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ONSTRUCTION DEED OF TRUST

DATE: June 13, 201

Reference # {if applicabiz
Grantor(s):
1. BYK Construction, Iy

Additional on page

Grantee(s)
1. SaviBank i
2. CHICAGO TITLE COMPAR,

Legal Description: Lot(s): 57 Sau ih View Estates North Phase IV Tax Account No:

P131102 / 6009-000-000-0057
Additional on page 2
Assessor's Tax Parcel ID#: 6009-000-009-0057/P 133402

THIS DEED OF TRUST is dated June 15, 201
Corporation {"Grantor"); SaviBank, whose maili
14th St., Suite B, Anacortes, WA 98221 (refarres
sometimes as "Beneficiary”); and CHICAGO TITLE COMPAI
COMMERCIAL STREET, MOUNT VERNON, WA 98273

;non 8‘{K Construction, Inc.; A Washington

; sometimes as “Lender" and
hose mailing address is 425
below as “Trustee™).
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ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
itation all minerals, cil, gas, gecthermal and similar matters, (the "Real Property™}

property, mcludmg
located in Skagi

Loop, Sedro Woolley The Real

€009-000-000-0057/P

Grantor hereby assigns as security 1
praflts of tha Property. This assignm:

Property tax identification number is

hich license may be revoked at Lender's optlon and shall be
automatically revoked upon acceleratl;m ; att of the Indabledness. In addition, Grantor grants to Lender a
Unifarm Commercial Code security |nte’res‘£ heersonal Property and Rents.

THIS DEED GF TRUST, INCLUDING THE ASSIGNMENT OF.RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (373\) PAXMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE ; THE _RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNME }' RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSOD GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT ‘BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTIOR, LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

RPAYMENT AND PERFORMANCE. Except as otherwise provided yDeed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become duyg, arid shallstrictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, as 5

CONSTRUCTION MORTGAGE. This Deed of Trust is a "cg
and 2A-309 of the Uniform Cemmercial Code, as those secti

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grafio?
Fraperty shall be governed by the fallowing provisions:

rtgage" for the purposes of Sections 9-334
ted by the State of Washington.

Possession and Use. Until the occurrence of an Event of Det
control of the Property; (2) use, operate or manage the Pro
(this privilege is a license from Lender to Grantor automaticall
relate to the use of the Property or to other limitations on the
for agricultural purposes.

ay (1} remain in possession and
ollect the Rents fram the Property
in default). The following provisions
al-Property is not used principally

Duty to Maintain, Grantor shall maintain the Property in tenantable coy
replacements, and maintenance necessary to preserve its value.

omptly perferm all repairs,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuigatce nor
stripping of or waste on or to the Property or any portion of the Property, h ;
foregoing, Grantor will not remave, or grant to any other party the right to temeve, gy 'mber minerals {including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior witlgh conse

rmz_. permit, or suffer any

Removal of Improvements. Grantor shall not demolish or remove any Imp ‘
without Lender's prior written consent, As a condition to the removal of any i
Grantor to make arrangements satisfactory to Lender to replace such Improveme
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon
reasonable times to attend to Lender's interests and to inspect the Real Properly
compliance with the terms and conditions of this Deed of Trust,

Compllance with Governmental Requirements. Grantor shall promptly comply, and hal
compliance by all agents, tenants or other persons or entities of every nature whatsoe
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulahon
in effect, of all governmental authorities applicable to the use or ocgupancy of the Property iicludifig #1
imitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law Ordinanice;
regulation and withhold compliance during any proceeding, including apprapriate appeals, so lon Gri
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's “ntére
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bo#
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantar agrees neither to abandon or leave unattended the Property. Grantor shall
acts, in addition to those acts set forth above in this section, which from the character and use of the Prog
reasonably necessary to protect and preserve the Property.

Construction Loan. !f some or all of the proceeds of the loan creating the Indebtedness are to be used to const
or complete construction of any Improvernents on the Property, the Improvements shall be completed no later ¢
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e maldrity date of the Note {(or such earlier date as Lender may reasonably establish) and Grantor shall pay in full
Xpenses in connection with the work. Lender will disburse loan proceeds under such terms and

Lendpr may deem reasonably necessary to insure that the interest created by this Deed of Trust shall
giver.aft, possible liens, including those of material suppliers and workmen. Lender may require, among

Trust or (B) increase the interest rate provided for in the Note or other document
evidencing the Indebi nd, impase such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's gri en ‘gonsent, of all or any part of the Real Property, or any interest in the Real Property. A

legal, beneficial or equitabli
jand contract, cantract for
sale, assignment, or transfe

voluntary or involuntary; whether by outright sale, deed, installment sale contract,
Isfasehold interest with a term greater than three (3) years, lease-option contract, or by
ny_heneficial interest in or to any land trust holding titte {o the Real Property, or by any
other method of conveys t in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfés.l sdegiany change in ownership of more than twenty-five percent (25%) of the voting
stock, partnership interests of ligiited I|a%gif§gy company interests, as the case may be, of such Grantor. However, this
option shall not be exercised ender ifisych exercise is prohibited by federal law or by Washington law.

charges (including water and sewer impositions levied against or on account of the Property, and shall
pay when due all claims for wzkc i ervices rendered or material furnished to the Property. Grantor
shall maintain the Property free of ng/priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxds al ents not due and except as otherwise provided in this Deed of

Trust.

Right to Contest. Grantor may withhold paysment offarly tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long 's'interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grari dthin fifteen (15} days after the lien arises or, if a lisn is filed,
within fifteen {15) days after Grantor has naticeof the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficie rporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus osts and attorneys' fees, or other charges that could accrue as a
result of a fareclosure or sale under the lie any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforceme Sperty.  Grantor shall name Lender as an additional
obligee under any surety bond fumished in the contest proce:

Evidence of Payment. Grantor shall upon demand fumi
or assessments and shall authorize the appropriate goyems
statement of the taxes and assessments against the

atisfactory evidence of payment of the taxes
al to deliver o Lender at any time a written

Notice of Construction. Grantor shall notify Lender at Jé
services are furnished, or any materials are supplied to thg echanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, services, Grantor will upon request of Lender
fumish to Lender advance assurances satisfactory to Lender tha# Grantér zan and will pay the cost of such
impravements.

PROPERTY DAMAGE INSURANCE. The following provisions ralating:t, insuring the Property are a part of this Deed of
Trust. ;

before any work is commenced, any

Maintenance of Insurance. Grantor shall procure and maintain pdiisies
coverage endorsements on a replacement basis for the full insurable valu
Property in an amaunt sufficient to avoid application of any coinsuranc:
clause in favor of Lender. Grantor shall also progure and maintain compr
coverage amounts as Lender may request with Trustee and Lender be
liability insurance policies. Additionally, Grantor shall maintain such other, It
hazard, business interruption, and boiler insurance, as Lender may reasonakl

al liability insurance in such
additional insureds in such

reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver :
policies or certificates of insurance in form satisfactory ta Lender, including stipuiations that
cancelled or diminished without at least thirty (30) days prior written notice to Lencer. Egth )
shall include an endorsement providing that coverage in favor of Lender will not betimpaite
omission or default of Grantor or any cthar persen. Should the Real Property be lokate
the Administrator of the Federal Emergency Management Agency as a special flood h i
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is _gf
Property is located in a special flond hazard area, for the full unpaid principal balance of (e é
on the property securing the loan, up to the maximum policy limits set under the National Flogd b
or as otherwise required by Lender, and ta maintain such insurance for the term of the loan.

any’way by any act,
rea designated by
ntor agrees to
that the
iar liens

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Propsr
make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whetl
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any irisu
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,

and repair of the Properly. If Lender elects ta apply the proceeds lo restoration and repair, Grantr
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. :
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasoria
repair or restaration If Grantor is not in default under this Deed of Trust. Any proceeds which hav
disbursed within 180 days after their receipt and which Lender has nat committed to the repair or restoratd
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to payy
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lend
any praceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor ;
Granlor's interests may appear.

on 1
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LENDER'S EXPENDITURE
the F'roperty or if Grag I

any action or proceeding is commenced that would materially affect Lender's interest in
Is'to comply with any provision of this Deed of Trust or any Related Documents, including
i to discharge or pay when due any amounts Grantor is required to discharge or pay

any action that Uerider deems apﬁa‘opnate |r|cludmg but not limited to discharging or paying aII taxes, liens, securlty
interests, encumbrances :

maintaining and preserving t|
bear interest at the rate ch
Grantor. All such expers
demand; (B) be added
payments to become due du
the Note; or (C) be treated
Trust also will secure paym
which Lender may be entitled

WARRANTY; DEFENSE OF TITL! : {ng provisions relating to ownership of the Property are a part of this Deed
of Trust:

erty. AII such expenditures incurred or paid by Lender for such purposes will then
der the Note from the date incurred or paid by Lender to the date of repayment by

the term of any applicable insurance policy; or (2) the remaining term of
yment which will be due and payahle at the Note's maturity. The Deed of
is. Such right shall be in addition to all other rights and remedies to

Titie. Grantor warrants that: 1} ood and marketable title of record to the Property in fee simpie,
free and clear of all liens and efcymisFa 4 r than those set forth in the Real Property description or in any
title insurance policy, title report, itfe Spinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b} G full right, pawer, and authority to execute and deliver this Deed of
Trust to Lender.

Defense of Title, Subject to the excep the patagraph above, Grantor warrants and will forever defend the
¥ persons. In the event any action or preceeding is commenced
stee ar Lender under this Deed of Trust, Grantor shall defend the

Survival of Representations and Warranties. All repr
this Deed of Trust shall survive the execution and del
shall ramain in full force and effect unti| such time as G Angg s shall be paid in full.

Proceedings. [f any proceeding in condemnation is filed, Gr.
Grantor shall promptly take such steps as may be necessary to
may be the nominal party in such proceeding, but Lender shall b
represented in the proceeding by counsel of its own choice al
cause ta be delivered to Lender such instruments and docurmenta?
time to permit such participation.

ptly notify Lender in writing, and
ion and obtain the award. Grantor
icipate in the procseding and to be
rantdrs’ expense, and Grantor will deliver or
S maly hesreguested by Lender from time to

Application of Net Proceeds If all or any part of the Property is oonde

3 iof of the Property. The net
proceeds of the award shall mean the award after payment of all reasongbl ‘ fses, and attorneys’ faes
incumred by Trustee or Lender in connection with the condemnation.

IMPOSITION QOF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to governmental taxes, fees and charges are a part of this Deed of Trust:

the Real Property. Grantor shall reimburse Lender for all taxes, as described bei
incurred in recording, perfecting or continuing this Deed of Trust, including wit
documentary stamps, and other charges for recording or registering this Deed of Trust.

0 . all expenses
imitgtion” 2l taxes, fees,

Taxes. The following shall consfitute taxes to which this section applies: (1) a sp
Deed of Trus'l or upon aII or any part of lhe Indebtedness secured by this Deed of Tru:

of Deed of Trust; {3) a tax on this type of Deed of Trust chargeable against the Lender or fs o
and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal aed i
Grantor,

Subsequent Taxes.
Trust this event shall have the same effect as an Event of Default, and Lender may exercise &

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Try
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Prop
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial C
as amended from time to time.
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er's security interest in the Rents and Personal Praperty. 1n addition to recording this Deed of
operty racords, Lender may, at any time and without further autherization from Grantor, file
coghlesparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
r fpriall expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
er or detach the Personal Property from the Property. Upon default, Grantor shall assemble
‘it affixed to the Property in a manner and at a place reasonably convenient to Grantor and
ifgble to Lender within three (3) days after receipt of written demand from Lender to the

interest granted by this Deed of Trust may be obtained {each as required by the Uniform
{er on the first page of this Deed of Trust.

agreements, financing sig
other documents as may, X
perfect, continue, or prese {1 rantor's ohligations under the Mote, this Deed of Trust, and the Related
Documents, and (2) the liensand:Security interests created by this Deed of Trust as first and prior liens on the

Attorney -in-Fact. If Grantor fails to do s referred to in the preceding paragraph, Lender may do so

. For such purposes, Grantor hereby wrevccabiy appomts

other things as may be necessary or ¢
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all th
imposed upon Grantor under this Deed of Tr
reconveyance and shall execute and deliver to Gra
file evidencing Lender's security interest in the Rentsignd the Persgh
Grantor, if permitted by applicable law. The grantee in any re
legally entitled thereto”, and the recitals in the reconveyang
truthfulness of any such matlers or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's
of Trust:

Payment Default. Grantor fails to make any payment whefedy

rize may be described as the "person or persons
ers or facts shall be conclusive praof of the

nstitute an Event of Default under this Deed
Other Defaults. Grantor fails to comply with or to perform

contained in this Deed of Trust or in any of the Related Doct
abligation, covenant or condition contained in any other agreem

] abligation, covenant or condition
ts or to omply with or ta perform any term,

Compliance Default. Failure to comply with any other term, o iore’ ggvenant or condition gontained in this
Deed of Trust, the Note or in any of the Related Documents. )

Default on Other Payments. Failure of Grantor within the time required by
for taxes or insurance, or any other payment necessary to prevent filing of

Default in Favor of Third Parties. Should Grantor default under any loar, gxtensio
purchase or sales agreemant, or any other agreement, in favar of any otfierigredito
affect any of Grantor's property or Grantor's ability to repay the Indel I{]
Grantor's obligations under this Deed of Trust or any af the Related Documefit

Trust to make any payment
ischarge of any lign.

credit, security agreement,
petgon that may materially
faptor's ability to perform

False Statements. Any warranty, representation or statement made or furnist
Grantor's behalf under this Deed of Trust or the Related Documents is false or

effect {(including failure of any collateral document to create a valid and perfected sé
time and for any reason.

Insolvency. The dissolution or lermination of Grantor's existence as a going business,
the appointment of a receiver for any part of Grantor's property, any assignment for the
type of creditor workout, or the commencement of any proceeding under any bankruptcy o nsah
against Grantor.

Creditor or Forfeiture Praceedings. Commencement of foreclosure or forfeiture proceedings,
praoceeding, self-halp, repossessmn or any other method, by any creditor of Grantor or by any g
againsl any property securing the Indebtedness. This includes a garnishment of any of Gr
including deposit accounts, with Lender, However, this Event of Default shall not apply if ther
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the credityy
proceeding and if Grantor gives Lender written notice of the creditor or forfeiturs proceeding and
Lender moanigs or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement batween Gragter a
Lender that js not remedied within any grace period provided thereln, including without limitation any agreem
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respecl lo any Guarantor of any ©
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sor performance of the Indabtedness is impaired.

Right ta Cure.
of a breach of th
Grantor, after |
fifteen (15} &

deems in Lengér's §
reasonable and necessiiry

sufficient to produce compliance as soon as reasonably practical.

or more of the following rights and remedies:

t"penalty which Grantor would be required to pay.

Foreclosure, With respect t C
power of sale and to foreclosg
foreclosure, in either case in acgop

UCC Remedles. With respect te
remedies of a secured party under the

Collect Rents. Lender shall have the
Property and collect the Rents, including amount
above Lender's costs, against the Indebh :
other user of the Property tc make paymign
Lender, then Grantor irrevocably designatesLe
payment thereof in the name of Grantor ang:
or other users to Lender in response fo Len
made, whether ar not any proper grounds for the demand
subparagraph either in person, by agent, er throtgh a receiv

Appoint Recelver. Lender shall have the right ta have a reteiver
the Property, with the power to protect and preserve e E«"mperfy
fareclosura or sale, and to collect the Rents from the:
the receivership, against the Indebtedness. The rece
right to the appeointment of a receiver shall exist whe
Indebtedness by a substantial amount. Employment by:
receiver.

A to the full extent provided by applicable law.

rm Sommercial Cade.

above or Lender otherwise becomes entitled to possession of the Prope
becorne a tenant at sufferance of Lender or the purchaser of th
pay a reasonable rental for the use of the Property, or (2} vacy
Lender.

operty angd shall, at Lender's option, either (1)

Qther Remedies. Trustee or Lender shall have any other right or remedy
or available at law or in equity.

Notice of Sale. Lender shall give Grantar reasonable notice of the time d
Property ot of the time after which any private sale or other intended dis

made, Reasonable notice shall mean notice given at least ten {10} days ba
Any sale of the Personal Property may be made in conjunction with any sale

Sale of the Property. To the extent permitted by applicable law, Grantar hereby wajves any
the Property marshalled. In exercising its rights and remedies, the Trustee or Lerdér shall b

A material adverse change occurs in Grantor's financial condition, or Lender believes the

discredion to be sufficient to cure the default and thereafter continues and completes all
FAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,

efiger o pursue any remedy shall not exclude pursuit of any other remady, and
res ok t0 take action ta perform an obligation of Grantor under this Deed of Trust,

art of the Real Property, the Trustee shall have the right to exercise its
ofice and sale, and Lender shall have the right to foreclose by judicial

of the Personal Property, Lender shall have all the rights and

natice to Grantor to take possession of and manage the
a5t due and unpaid, and apply the net proceeds, over and
7 furtherance of this right, Lender may require any tenant or
t or use fees directly to Lender. If the Rents are collected by
r as Grantor's attorney-in-fact to endorse instruments received in
negotiatle the same and collect the proceeds. Payments by tenants
4 demand shall satisfy the obligations for which the payments are

isted. Lender may exercise its rights under this

nointed to take possession of all or any part of
o operate the Property preceding or pending
pferty and:apply the proceeds, over and above the cost of
. may ssrve without bond if permitted by law. Lender's

ot e apparent value of the Property exceeds the

pon default of Grantor, Grantor shall

public sale of the Personal
sonal Property is to be

i all rights to have
to sell alt or any

part of the Property together or separately, in one sale or by separate sales. Lendet shal htitled to bid at any

pubtic sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any o

Trust, Lender shall be entitled to recover such sum as the court may adjudge reascnable as
and upon any appeal. Whether or not any court action is involved, and to the exten
reasonable expenses Lender incurs that in Lenders opinion are necessary at any time:
interest or the enforcement of its rights shall became a part of the Indebtedness payable on dera
interest at the Note rate from the date of the expenditure until repaid. Expenses covered bythis
without limitatian, however subject to any limits under applicable law, Lender's attorneys’ ;
expenses, whether or not there is a lawsuit, including atterneys' fees and expenses for bankrumpt
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anficipé
collection services, the cost of searching records, obtaining title reports (including foreclosure repgt
reports, and appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by:appl
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this saction.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and abligations o
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee, In addition to all powers of Trustee arising as a matter of law, Trustee shall have the powe "
take the following actions with respect to the Pruperly upon the written request of Lender and Grantor: {(a) joi
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights t
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fy. Trustee shall not be obligated to notify any other party of a pending sale under any other
Qr of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless

eet all qualifications required for Trustee under applicable law. In addition to the rights
above with respect to all or any pad af the Property, the Trustee shall have the right to

appointed under th|
office of the recorder of
matters required by s
Auditor's File Numbvér

rust by an instrument executed and acknowledged by Lender and recorded in the
County, State of Washington. The instrument shall contain, in addition to all other
names af the original Lender, Trustee, and Grantor, the book and page or the
med of Trust is recorded, and the name and address of the successor trustee,
L ed nd acknowledged by Lender or its successors in interest. The successor
porty, shall succeed to all the title, power, and duties conferred upon the
phcable law. This procedure for substitution of Trustee shall govern to the

Trustee in this Deed of
exclusion of all other pr

notice of sale shall be given in writigig, ﬁrid shall be effectlve when actually delivered, when actually received by
telefar:5|mlle (unless otherwlse reqw 1 wtien deposited with a nationally recognized overnight courier, or, if
éi s first class, certifi ed or reglstered mail postage prepaid, directed to

any lien which has pricrity over this Diezef WS shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change: notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender infgtrméd 3 fifnes of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by : en in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deem i i

Amendments. This Deed of Trust, together w
agreement of the parties as to the matters 5@ h in this Dee , of Trust Mo alteration of or amendment to this

by the party or parties sought to be charged or

bound by the alteration ar amendment.

Annual Reports. |If the Property is used for purposss
Lender, upon request a certified statement of net o
previous fiscal year in such form and detail as Lender”
receipts from the Property less all cash expenditures made

"Net operating income” shall mean all cash
sectizmaadth the operation of the Property.

Captlon Headings. Caption headings in this Deed of Trust are sitleniance purposes anly and are not to be
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the inlerest or estate creaieq by this [Fedd of Trust with any other interest or
estate in the Property at any time held by or for the benefit of i pacity, without the written consent
of Lender.

Governing Law. This Deed of Trust will be governed by federal Vi app nder and, to the extent not
conflicts of law provisions.

Choice of Venue. [f there is a lawsuit, Grantor agrees upon Lender's ra
courts of Skagit County, State of Washington.

No Waiver by Lender. Lender shall not be deemed to have walived any rig ‘
waiver is given in writing and signed by Lender. No delay or omission on the part of L sider in xercising any right
shall aperate as a waiver of such right or any other right. A waiver by Lender of hi

shall not prejudice or constitute a waiver of Lender's right otherwise to de
provision or any other provision of this Deed of Trust. No prior waiver by Len
between Lender and Grantor, shall constitute a waiver of any of Lender's rights o
as to any future transactions. Whenever the consent of Lender is required under tisig, Dﬁad of T
of such consent by Lender in any instance shall not constitute continuing consent to sub afuesd
such consent is required and in all cases such consent may be granted or withheld in th

Pliance with that
course of dealing

Severabllity, If a court of competent jurisdiction finds any provision of this Deed of Truat
unenforceable as to any circumstance, that finding shall not make the offending provision
unenforceable as to any other circumstance. If feasible, the offending provision shall be apnsi‘d
that it becomes legal, valid and enforceable. If the offending provision cannot be so mgdifigd, it
considered deleted from this Deed of Trust. Unless otherwise required by law, the illeg i

other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Gr.
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors aﬁd SSigNs
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to %
desal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forl
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indabtedsiess:

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the hemest
exemption laws of the State of Washingten as to all Indebtedness secured by this Oeed of Trust.
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America. Words and terms used in the singular shall include the plural, and the plural shall
me context may require. Words and terms not othervwse defined in this Oeed of Trust shall

Beneticiary.

Borrower, The

¢rrawer” means BYK Construction, Inc. and includes all co-signers and co-makers signing
[ sors and assigns.

Event of Default. Tk
the events of defaul

Guarantor. The word "
Indebtedness.

Improvements.
mobile homes affixed on the Re
Property.

Indebtedness. The word "Indebtednes

ns all existing and future improvements, buildings, structures,
ies, additions, replacements and other construction on the Real

consofidations of and substitutions for t
Lender to discharge Grantor's obligatifp
ohligations under this Deed of Trust, togeth

Lender. The word “Lender" means SawBanh

ed Documents and any amounts expended or advanced by
»iienses incurred by Trustee or Lender to enforce Grantor's
interest on such amounts as provided in this Deed of Trust.

successors and assigns.

Neote. The word "Mote" means the promissory ripte dated June 15, 2017, in the original principal amount
of $228,000.00 from Grantor to Lendertégether with. &l renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the g ory note or agreement, NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE. :'

Personal Property. The words "Persanal Property™ |
property now or hereafter owned by Grantor, and |
together with all accessions, parts, and additions to
property; and together with all issues and profits thereoy

proceeds and refunds of premiums} from any sale or other Gispy

ent, fixtures, and other articles of personal
: r attached or affixed {o the Real Property;
ménts of, and all substitutions for, any of such
rpleade. {mcludlng without limitation al! insurance

Property. The ward "Property” means collectively the Real Prop

Real Property. The words "Real Property” mean the real prape:
Deed of Trust.

Related Documents. The words “Related Documents" mea
agreements security agreements, mortgages, deeds of trust, se

ptes, credit agreements, loan

Indebtedness provided, that guaranties and environmental indemnity ag
are not secured by this Deed of Trust,

Rents, The word "Rents" means all present and future rents, revenu
other benefits derived from the Property.

Trustee. The word "Trustee" means CHICAGO TITLE COMPANY, whose mai
STREET, MOUNT VERNON, WA 98273 and any substitute or successor trustee
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f BYK Construction, Inc.

. Timothy M. Woodmanzee, ¥lce'Prasidint of BYK Construction, Inc.

o 52

Le. M. Woodmansee,
By:E 55“ V C ;__

Alexandkja L. Woodmansee, Secreta

reasurer of8YK-Gonstruction, Inc,

\ \““""\t

-
'of BYK Construction, Inc.

!,Il

N
A
L%

Z,

%

7 e

CORF .~z

Tz

_ Bz

stateor () AN NES
COUNTY OF S>We ) "’a‘,-_,. ‘ ST &

i \\\\\\\.\\

, 20 I 7 , before me, the undersigned

On this i ﬁ day of

Motary Public, personally appeared Paul J. Woodmansee, Presi
me or proved to me on the basis of satisfactory evidence to bg

\“:'? )

ITTITRER

o ] "'

SHbw

sTATEOF __| /Q»&Es L/\

COUNTY OF - K o Wﬁ' ) ; 3
“—W day of 6 M . 20:?."'

0On this

Notary Public, p'srsonalty appeared Timothy M. Woodmansee, Vice President of BYK ca _Siﬁ}h 'h
r proved to me on the basis of satisfactory evidence to be an authorized "sgént ¢ h@

executed/Ihe Dded of Trust and acknowledged the Deed af Trust to be the free and volunl

corporafion, by authority of its Bylaws or by resolution of its board of directors, for the &

ioed, and on, ocath stated that he or is authorized to execute this Deed of Trust and i s:t

LJ-»-‘I u‘ ] Residing at

h and for Zhe S'jate of Py h My commission expires

7

undersigned
nd personally
rporation that
deed of the
rpewés therein
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CORPORATE ACKNOWLEDGMENT .-

COUNTY OF

On this day of 2 , 20 7 Ury befga oM thfun@signed

Netary Public, person dopearsd EeAnn M. Woodmansee, Treasurer of BYK Constructlomjnc ‘dnd perihﬂiﬂy known
of satisfactory evidence to be an authorized agent of the’ 6tpwatm‘t at executed

the Deed of Trust gnd ack L d.the Deed of Trust to be the free and voluntary act and deed of the corporation, by

authority pf-its Bylaws gt : its board of directors, for the uses and purposes therein mentionad, and on

ocath stafed thatthe or shae thoeized xecute this Deed of Trust and in fact executed the Deed of Trust on behalf

of the/corporatibn. M ' ’
4 \ ! 1
Residing at 7 ) u"?’r

1
My commisslion expires l—( C(—'{ 9

By

No&% for the Sta
7

state oF ) ) Ao (N

COUNTY OF DK‘A%j

P R
LA okt

.,;"" ~~“] {}5?‘;

S

20 7 ? n‘fe,. tbe.‘undersuned
ary of BYK Construd“dﬁ,\‘lh\c\‘ and personally
e an autherized agent of the corporation that
the free and voluntary act and deed of the
directors, for the uses and purposes thergin
Deed of Trust and in fact executed the Deed

ing at [1/(_/&"") L\—’

ission expires t ’—-" 5( MCQ

executed the De
corporation, by

ent . and ¢gn oath gtated that he or she is authorized:
ust oriNgehglf of th corporatuon )

Notary Publlc I and for the Ltate (‘)f (} ] Ao h

“l/rw/\ JTCian

REQUEST FOR FULL RECONV

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured
requested, upon payment of all sums owing to you, to reconvey without warranty,
right, title and interest now held by yau under the Deed of Trust.

You are hereby
rsons entltled thereto, the

Date: Bene
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