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(referred to below as “"Trustee™).
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NYEYAMC .AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scrlbed real property, together with ail existing or subsequently erected or affixed buildings,

rofits relating to the real

, (the "Real Property”)

Vernon, WA 9827
4866-000-179-0000

Grantor hereby assigns €s gt urity to.Leader, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. * recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be ted and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect; profits, which license may be revoked at Lender's option and shall be
automatically revoked upon leration 9f alivor part of the Indebtednegs. In addition, Grantor grants to Lender a
Uniform Commercial Cade se

Property tax Identification number is P123111 /

NG E RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE A { RENTS AND THE SECURITY INTEREST IN THE RENTS AND

CERTAIN CONSTRUCTION LOAN AGREE‘MEN‘E
EVENT OF DEFAULT UNDER THE CONSTRY
REFERRED TO THEREIN, SHALL ALSO BE A
TRUST IS GIVEN AND ACCEPTED ON THE F

PAYMENT AND PERFORMANCE. Except as othy
amounts secured by this Deed of Trust as the

ETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
16N LOAM AGREEMENT, OR ANY OF THE RELATED DOCUMENTS

ige provided in this Deed of Trust, Grantor shall pay to Lender all
tome due, and shall strictly and in a timely manner perform all of

and 2A-309 of the Uniform Commercial Code, as thodd sections h W& Baen adopted by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grai
Property shall be governed by the following provisions:

s that Grantor's possession and use of the

Possession and Use. Until the ocourrence of an Even
control of the Property; (2) use, operate or manage i
(this privilege is a license from Lender to Grantor autol
relate to the use of the Property or to other limitations on“the.
for agricultural purposes.

iGrantor may (1) remain in possession and
nd (3) collect the Rents from the Property

Duty to Maintain. Grantor shall maintain the Property in tena
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit g
stripping of or waste on or to the Property or any portion of the' 4
foregoing, Grantor will net remove, or grant to any other party the right to remewes,
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lende‘ t

Removal of Improvements. Grantor shall not demolish or remove arw mprove
without Lender's prior written consent As a condition to the removal qf any Improygm ts Lender may require

equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may en ‘
reasonable times to attend to Lender's interests and to inspect the Real Pr
compliance with the terms and conditions of this Deed of Trust.

Compllance with Governmental Requirements. Grantor shall promplly comizdy,
compliance by all agents, tenants or other persons or entities of every nature whalspéve
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regu
in effect, of all governmental authorities applicable to the use or occupancy of the
limitation, the Americans With Disabilities Act. Grantor may contest in good faith an
regulatlon and withhold compliance during any proceeding, including appropriate appeals,
notified Lender in writing prior to doing so and so long as, in Lender's sole opihion, Lehde
Property are not jeopardized. Lender may require Grantor to post adequate security or a suk
satisfactory to Lender, to protect Lender's interast.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor” sh
acts, in addition to those acts set forth above in this section, which from the character and use of e to
reasonably necessary to protect and preserve the Property.

Construction Lean. If some or all of the proceeds of the lpan creating the [ndebtedness are to be used
or complete construction of any Improvements on the Property, the Improvements shall be completed :
the maturity date of the Nole (or such earier date as Lender may reasonably establish) and Grantor shalligay }
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such teghs . dn
conditions as Lender may deem reasonably necessary to insure that the interest ereated by this Deed of Trosl's

have priority over all possible liens, ineluding those of material suppliers and workmen. Lender may require, amo
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of lie;
construction progress reperts, and such other documentation as Lender may reasonably request.
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SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immaediately due and payable all
s securet), by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document

means the conveyance of Real Property or any right, title or interest in the Real Property, whether
r equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
nizéct for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
nsfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
wance of an interest in the Real Property. If any Grantor is a corporation partnership or Iimitad

sts or limited liability company interests, as the case may be, of such Grantor. However, this
@l by Lender if such exercise is prohibited by federal law or by Washington law.

Trust:

Payment. G hglt py'when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (incluiding v “sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all clains far vwark done an or for services rendered or material furnished to the Property. Grantor
shall maintain the Propg e of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the: f taxes and assessments not due and except as atherwise provided in this Deed of
Trust.

Right to Contest. 3 old payment of any tax, assessment, or claim in connection with a good faith
dispute over the obllgatk ng as Lender's interest in the Property is not jeopardized if a lien arises or
ntor shaII within ffteen (15) days after the lien anses or, |f a lien is filed,

In any contest, Grantor shall defend itself and Lender and shall
t against the Property. Grantor shall name Lender as an additional
test proceedings.

d furnish to Lender satisfactory evidence of payment of the taxes

services are furnished, or any materials ‘afe suppliéd to the Property, if any mechanic's lien, materialmen's Ilen or
other lien could be asserted on account offheswork, services, or materials. Grantor WI|| upon request of Lender
furnish to Lender advance assurances s
improvements.

PROPERTY DAMAGE INSURANCE. The following
Trust.

liability insurance policies. Additionally, Grantor shall mz
hazard, business interruption, and boiler insurance, as Lender m
form, amounts, coverages and basis reasonably acceptable t¢f L
reasonably acceptable to Lender. Grantor, upon request of Lgnd

requlre Policies shall be written in
issued by a company or companies
r to Lender from time to time the
g slipulations that coverages will not be
AN ce~ o Lender. Each insurance policy also
b B8 tmpaired in any way by any act,
omission or default of Grantor or any other person. Should the Red rope:ﬁy he-iocated in an area designated by
the Administrator of the Federal Emergency Management Agency as a spécis ‘harard area, Grantor agrees to
obtain and maintain Federal Flood insurance, if available, within 45 da s given by Lender that the
Property is located in a special floed hazard area, for the fuII unpaid prin the loan and any prior liens

i i Food Insurance Program,

he Property. lLender may
WhetHer or not Lender's

the proceeds to the reduction of the Indebtedness, payment of any lien affectlng the Pm
and repair of the Property. If Lender elects to apply the proceeds to restoration
replace the damaged or destroyed Improvements in a manner satisfactory t
satusfactory proof of such expenditure, pay or reimburse Grantor from the proceed
repair or restoration if Grantor is not in default under this Deed of Trust. Any proces
disbursed within 180 days after their receipt and which Lender has not committed to

any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantgs
to Lender a repeort on each existing policy of insurance showing: (1} the name of the insure
insured; (3) the amount of the policy; (4) the property insured, the then current replacemer
property, and the manner of deterrnining that value; and (5) the expiration date of the policy. Grardot:shait
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value repl
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's i
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, ihgfudi
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to dlscharge or pa
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) td
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, sectri
interests, encumbrances and other claims, at any time levied or placed on the Property and paying alt costs for insuririg
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nd preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
‘at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
h expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on
added to the balance of the Note and be apportioned among and be payable with any installment
ome due during either (1) the term of any applicable insurance policy; or (2} the remaining term of
be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
2 payment of these amounts. Such right shall be in addition to all other rights and remedies to

that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear's¥ all #iens and encumbrances other than those set forth in the Real Property description or in any
titte insurance pok . report, or final title opinion issued in favor of, and accepted by, Lender in connection
i (b} Grantor has the full right, power, and authority to execute and deliver this Deed of

a exception in the paragraph above, Grantor warrants and will forever defend the
# lawful claims of all persons. In the event any action or proceeding is commenced
“or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's eyje _Srenipr may be the nomlnal party in such proceeding, but Lender shall be entltled to
participate in the pfog
Grantor will deliver, ™

to permit such participat

Compliance With Laws.'
existing applicable laws,

Survival of Representation mri- aFr; s, All representations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the cution and delivery of this Deed of Trust, shall be continuing In nature, and
shall remain in full force and effsct uhtil such time as Grantor's Indebtedness shall be paid in full.

hay be necessary to defend the action and obtain the award, Grantor
Br shall be entitled to partlmpate in the proceedmg and to be
represented in the proceeding by couns
cause to be delivered to Lender such iné
time to permit such participation.

Application of Net Proceeds. If all or any part'of the Property is condemned by eminent demain praceedings or by
any proceeding or purchase in lieu of condentation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the i
proceeds of the award shall mean the award afigr payment
incurred by Trustee or Lender in connection with the cond

. Gr t shall execute such documents in addition to
this Deed of Trust and take whalever other action is req eitedd by gr to perfect and continue Lender's lien on
the Real Property Grantor shall rermburse Lender for alttaxes’ as deschbed below, together with all expenses
without limitation all taxes, fees,
Trust.

Taxes. The following shall constitute taxes to which this seciioh appliesy {1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness sec by this Peed of Trust, (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payrfierté o ebtedness secured by this type
of Deed of Trust, (3) a tax on this type of Deed of Trust chargealis. againg i
and (4) a specific tax on all or any portion of the Indebtedness or on pag#’ne
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacte
Trust, this event shall have the same effect as an Event of Default,
available remedies for an Event of Default as provided below unless GrantSiei “1)
becormes delinquent, or {2) contests the tax as provided above in the Taxes.amd Lighs gection and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to L&

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions re
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to 4 :
constitutes fixtures, and Lender shall have all of the rights of a secured party under the: Hniforin
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requ
and continue Lenders security interest in the Rents and Personal Property. In addition i
Trust in the real property records, Lender may, at any time and without further authorizg n &
executed counterparts, copies or reproductlons of this Deed of Trust as a financing stat&imn:
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upén géfa
shall not remove, sever or detach the Persanal Property from the Property. Upon default, Grant
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient
Lender and make it available to Lender within three (3) days after receipt of written demand frof
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from whi
concerning the security interest granted by this Deed of Trust may be oblained (sach as raquired by
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assuranceg an
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute gn
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's de3|gnee and when requested'
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dar, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
1 2s as Lender may deem appropriate, any and all such mertgages, deeds of trust, security deeds, security
nts, financing statements, continuation statements, instruments of further assurance, certificates, and
nents as may, in the sole opinicn of Lender, be necessary or desirable in order to effectuate, complete,
ntinue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
and (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
efier now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
writing, Grantor shall reimburse Lender for all costs and expenses incurmed in connection with the
ditciin this paragraph.

rantor fails to do any of the things referred to in the preceding paragraph, Lender may do so

! ttarney-in-fact for the purpose of maklng, executing, dellverlng, filing, recording, and doing all
other thing_s as mdy be ecessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

Granfor pays all the Indebtedness when due, and otherwise performs all the obligations
er thig, Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall exigcutgang deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's secy terest In the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by le mw The grantee in any reconveyance may be described as the ' person or persons

obligation, covenant or conditi

Compliance Default. Failure to ceswiply
Deed of Trust, the Note or in any :

Failure of

Default on O_ther Payments.

Grantor's behalf under this Deed of Trust ofsihe:Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or;Becomes false or misleading at any time thereafter,

the appointment of a receiver for any part of Grantor!
type of creditor workout, or the commencement of a!
against Grantor.

Creditor or Forfeiture Proceedings. Commencement o
proceeding, self-help, repossession or any other method, By ams
against any property securing the Indebtedness. This includ
including deposit accounts, with Lender. However, this Even
dispute by Grantor as to the validity or reasonableness of the
proceeding and if Grantor gives Lender written notice of the
Lender monies or a surety bond for the creditor or forfeiture pn

Lender that is not remedled within any grace period provided therein, i
concerning any indebtedness or other obligation of Grantor to Lender, wh

Events Affecting Guarantor. Any of the preceding events occurs with regpe
or accommodation party of any of the Indebledness or any guarantor, er
dies or becomes incompetent, or revokes or disputes the validity of,
Indebtedness.

2 acoommodatlon party
, any Guaranty of the

Adverse Change. A material adverse change occurs in Grantor's financial i + Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has
of a breach of the same provision of this Deed of Trust within the preceding twelve {(12) s
Grantor, after Lender sends written notice to Grantor demanding cure of such default: ( :
fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately initatgs st
deems in Lender's sole discretion to be sufficient to cure the default and thereafter contit
reasonable and necessary steps sufficient to produce compliance as soon as reasonably praci

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default cccurs under this Deed of Trust, at
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any ¢

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exeigise i
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judic
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights apg
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edies of a secured party under the Uniform Commercial Code.

Lendar shall have the right, without notice to Grantor to take possession of and manage the
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
r's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
ther user ¢f the Property to make payments of rent or use fees direclly to Lender. If the Rents are collected by
ender, theh Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
i the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
nder in respanse to Lender's demand shall satisfy the obligations for which the payments are
ot any proper grounds for the demand existed. Lender may exercise s rights under this
person, by agent, or through a receiver.

engder shall have the right to have a receiver appointed to take possession of all or any part of
pwer to protect and preserve the Property, to operate the Property preceding or pending
. collect the Rents from the Property and apply the proceeds, over and above the cost of
st the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
n “a receiver shall exisl whether or not the apparent value of the Property exceeds the
I L amount. Employment by Lender shall not disqualify a persen from serving as a
receiver.

Tenancy at Sufferanc rantor remains in possession of the Property after the Property is sold as provided
above or Lender othes becomes entitled to possession of the Property upon default of Grantor, Grantor shall
become a tenant a : der or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable r he Property, or (2) vacate the Property immediately upon the demand of
Lender.

Other Remedies. Trustet
or available at law or in

Sale of the Property. To the exted)
the Property marshalled. In exercisi

tsirights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or separatefy

‘infone sala. or by separate sales. Lender shall be entitled to bid at any

Attorneys' Fees; Expenses. (f Lender g
Trust, Lender shall be entitled to recover Such s as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not ang cpiint action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in i ehder's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall keépme a part of the Indebtedness payable on demand and shall bear

haid. Expenses covered by this paragraph include,
w, Lender's attorneys' fees and Lender's legal
2es and expenses for bankruptcy proceedings
1), appeals, and any anficipated post-judgment
Grts (including foreclosure reports), surveyors'
2, to the extent permitted by applicable law.

without fimitation, however subject to any limits*under applics
expenses, whether or not there is a lawsuit, including atts

reports, and appraisal fees, title insurance, and fees {pf
Grantor also will pay any court costs, in addition to all oif

Rights of Trustes. Trustee shall have all of the rights and ¢

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisio
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustea. In addition to all powers of Trustee arising
take the following actions with respect to the Property upon th
preparing and filing a map or plat of the Real Property, includin
public; {b) join in granting any easement or creating any restrictiGe: ie Raal
subordination or other agreement affecting this Deed of Trust or the interegt of

Obligations to Notify. Trustee shall not be obligated to notify any othe
trust deed or lien, or of any action or proceeding in which Grantor, L
required by applicable law, or unless the action or proceeding is brought

nding sale under any other
e shall be a party, unless

Trustee. Trustee shall meet all qualifications required for Trustee under
and remedies set forth above, with respect to all or any part of the Property, th
foreclose by notice and sale, and Lender shall have the right to foreclose by Judigi
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a
appointed under this Deed of Trust by an instrument executed and acknowledged®
office of the recorder of Skagit County, State of Washington. The instrument shail cc
matters required by state law, the names of the original Lender, Trustee, and Grantor, thé ha
Auditor's File Number where this Deed of Trust is recorded, and the name and addres:
and the instrument shall be executed and acknowledged by Lender or its successors in‘intgre
trustee, without conveyance of the Property, shall succeed io all the title, power, and dutiés cor C
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trusted”shail go
axclusion of all other pravisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given 0
any notice required to be given under this Deed of Trust, including without limitation any notice of gefadl
nolice of sale shall be given in writing, and shall be effective when actually delivered, when actusll
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnightss
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepa
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the hold
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the bejl ih
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formag ‘
notice to the other parties, specifying that the purpose of the notice is to change the parly's address. Fo
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable |
and except for notice required or allowed by law to be given in ancther manner, if there is more than one Grantor,
notice given by Lender to any Grantor is deemed to be notice given to all Granters.
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DEFINITIONS. The following capitalized words and terms shall have the follov
Trust.

OF THE RELATED DOCUMENTS REFERRED TQ IN THE CONSTRUCTION LOAN AGREEMENT, OR ANY
@VISION HEREIN, THIS DEED OF TRUST DCES NOT SECURE THE HAZARDOUS SUBSTANCES
MD INDEMINITY EXECUTED BY GRANTOR.

be effective unless given in writing and signed by the party or parties sought to be charged or
n of amendment.

e Property is used for purposes other than Grantor's residence, Grantor shall furnish to
certified statement of net operating income received from the Property during Grantor's
ch form and detail as Lender shall require. "Net operating income” shall mean all cash
ss all cash expenditures made in connection with the operation of the Property.

Lender, upon’
previous fiscal

nsi eadings in this Deed of Trust are for convenience purposes only and are not to be
used to intefiet or deline tha®provisions of this Deed of Trust.

er of the interest cr estate created by this Deed of Trust with any other interest or
ime held by or for the benefit of Lender in any capacity, without the written consent

of Lender.

ill be governed by federal law applicable to Lender and, to the extent not
the State of Washington without regard to its conflicts of law provislons.

Governing Law. Th :
preempted by federal taw
This Deed of Trust has % ‘

Choice of Venue. If thére®
courts of Skagit County,”

No Waiver by Lender. Lender sh
waiver is given in writing and gk
shall operate as a waiver of sug
shall not prejudice or constitut
provision or any other provisio
between Lender and Grantor, shall consz
as to any future transactions. Whenewv
of such consent by Lender in any instan
such cansant is required and in all cases

' other right. A waiver by Lender of a provision of this Deed of Trust
it Yender's right otherwise to demand strict compliance with that
Trust. No prior waiver by Lender, ner any course of dealing
waiver of any of Lender's rights or of any of Grantor's obligations

nstitute continuing consent to subsequent instances where
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisgict
unenforceable as to any circumstance,
unenforceable as to any other circumstanc
that it becomes legal, valid and enforceabl :
considered deleted from this Deed of Trust.®

unenforceability of any provision of this Daed of Trust sh,
othar provision of this Dead of Trust.

If the offending provision cannol be sc modified, it shall be
se required by law, the illegality, invalidity, or
act the legality, validity or enforceability of any

this Deed of Trust shall be binding upon and inure toitha i the parties, their successors and assigns. If
ownership of the Property becomes vested in a perso ar then Grantor, Lender, without notice to Grantor, may
&t and" Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of 1ilg Des or liability under the indebtedness.

of Trust.

Time is of the Essence. Time is of the essence in the perform

Waive Jury. All parties to this Deed of Trust hereby waive t
counterciaim brought by any party agalnst any other party. (Ini

Waiver of Homestead Exemption. Grantor hereby releases an

exemption laws of the State of Washington as 1o all Indebtedness séEired of Trust.

when used in this Deed of
amounts in lawful money
al, and the plural shall
Deed of Trust shall

Unless specifically stated to the contrary, all references to dollar am

Borrower. The word "Borrower” means BYK Construction, Inc. and includes al o-makers signing

the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, L
includes without limitation all assignment and security interest provisions relating te-the
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the sec

Event of Default. The words "Event of Default" mean any of the events of default set forth |
the events of default section of this Deed of Trust.

Trustee, and
Property and

Grantoer. The word "Grantor” means BYK Construction, Inc..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accomimo ﬁtt
Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "Improvements”™ means all existing and future improvements, buildings;, stru l_areé
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructici
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
payable under the Note or Related Documents, together with all renewals of, extensions of, modificat
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advariced
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender te enforce Grant
abligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender™ means PEOPLES BANK, its successors and assigns.
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te, The word "Note” means the promissory note dated Jure 15, 2017, in the original principal amount
$442,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
arisings of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
IE NOTE CONTAINS A VARIABLE INTEREST RATE.

perty. The words "Personal Property” mean all equipment, fixtures, and other articles of perscnal
w or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
ather with all issues and profits thereon and proceeds (including without limitation all insurance
s of premiums) from any sale or other disposition of the Property.

roperty” means collectively the Real Property and the Persanal Property.

s "Real Property” mean the real property, interests and rights, as further described in this

The:, words "Related Documents" mean all promissory notes, credit agreements, loan
aents, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
documents, whether now or hereafter existing, executed in connection with the

rarfies and environmental indemnity agreements are not "Related Documents” and

Trustee. The word "Tru,
425 Commercial Street,‘

GRANTOR ACKNOWLEDGE
AGREES TO ITS TERMS,

WA 98273 and any substitute or successor trustees
LL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

GRANTOR:

Paul Wo i struction RORMARELI T
s
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STATE OF tJ A i
COUNTY OF > K e Y‘J(
p——

On this | ) day of \_\ \Mw , before me, the &nﬁeﬁé@a‘e\ﬂh

Notary Public, personally appeared Paul Woodmansee, President of BYX Ca iapﬁon, Ine., and personally known to me
or proved to the basis of satisfactory evidenee to be an auth d agerit fbf the corporatlon that executed the
Deed of Tr act and deed of the corporation, by
authority urposes therein mentioned, and on

&

y
e
Yo

f;j!ri

J
in and for the State ofAA P‘a(’\

Treds I Qw—-n

REQUEST FOR FULL RECONVEYANCE

To: , Trusiee

ou are hereby

The undersigned is the legal owner and holder of all indebtedness secured by this Deed
to, the

requested, upon payment of all sums owing to you, to reconvey without warranty, to the p
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:
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