A

1
Skagit County Auditor $90.00
6/16/2017 Page 1of 17 3:39PM

When recorded:
Peoples Bank
Attn: Loan Se
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Title Order No.: 01-160354-OE
Escrow No.: 01-160354-OE

LOAN #: 7011712
mhatlhe S e [SpaGE

Land Title and Escrow

l MIN 1001359-0007011712-9
MERS PHONE #: 1-888-679-6277

DEFINITIONS
Words used in multiple sections of this document a o
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariing.t
are also pravided in Section 16. ‘
(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is ANN E NARDO, AN UNMARRIED PERS?

and other words are defined in
words used in this document

3, 2017,

Borrower is the trustor under this Security Instrument.
{C) "Lender”is Peoples Bank .

;] under the
address is

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) "Trustee”is Land Title of Skagit County.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Barrower, which further describes the relationship between Lender and MERS, and which is incorp
into and amends and supplements this Security Instrument.
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LOAN # 7011712

(F} “Note" means the promissory note signed by Borrower and dated June 13, 2017.

he Nofe states that Borrower owes Lender  TWO HUNDRED SEVENTY ONE THOUSAND EIGHT
EDTHIRTYTHREEANDNOI100********************i**i*******#*****IA**
%, $271,833.00 j plus interest. Borrower has promised to pay this debt in regular
4 dyments and to pay the debt in full not later than July 1, 2047,

' means the property that is described below under the heading "Transfer of Rights in the

nsthe debt evidenced by the Note, plusinterest, any prepayment charges and late charges
& and all sums due under this Security Instrument, plus interest.
insall Riders to this Security Instrument that are executed by Borrower. The following
ecuted by Borrower [check box as applicable]l:
[ [} Condominium Rider | Second Home Rider

x| Planned Unit Development Rider ] V.A, Rider

|| Biweekly Payment Rider
gistration Systems, inc. Rider

ntrolling applicable federal, state and local statutes, regulations,
nd arders (that have the effect of law) as well as all applicable final,

ees, and Assessments” means ali dues, fees, assessments and
or the Property by a condominium association, homeowners

(K) “Community Associd
other charges that are im

(L) “Etectronic Funds Transfer®r
draft, or simifar paper instrument

actions, transfers initiated by telepho
(M) “Escrow items” means those items
(N) "Miscellaneous Proceeds” mean :
paid by any third party (other than insur. icgeds paid under the coverages described in Section 5)
for; (i) damage to, or destruction of, the Propetty (i) condemnation or ather taking of all or any part of the
Property; (jii) conveyance in lieu of conderangtion; or {iv} misrepresentations of, or omissions as 1o, the
value and/or condition of the Property.
{O) "Mortgage Insurance” means insuranc
on, the Loan.

{P) “Pericdic Payment” means the regularly scheduled
the Note, plus (ii} any amounts under Section 3 of th
{Q) "RESPA" means the Real Estate Setllement Pro
menting regulation, Regulation X {12 C.F.R. Part 1024
additional or successor legislation or regulation that gove
Instrument, "RESPA” refers to all requirements and restri
related mortgage loan" even ifthe Loarn does notqualify as a 'f
(R) "Successor in Interest of Borrower” means any party
or not that party has assumed Borrower’s obligations under tl

otecting L.eader against the nonpayment of, or default

1t due for (i) principal and interest under
trument.

ht be amended from t|me to time, or any
meSulject matter. As used in this Security
at-arg imposed in regard to a "federally
4lly relatel mortgage loan” under RESPA,
has tg en title to the Property, whether

TRANSFER OF RIGHTS IN THE PROPERTY
The benefi c:|ary of this Securlty Enstrument is MERS (solely as nomin nd Lender’s succes-
ient secures to Lender:

Note: and (ii} the

y Instrt;
(i) the repayment of the Loan, and all renewals, extensmns and mo ﬂcaho
performance of Borrower's covenants and agreements under this Se
this purpose, Borrower irrevocably grants and conveys to Trustee, in trusf:
described property located in the County of Skagit
{Type of Recording Jurisdiction] {Name of Recas

SKAGIT COUNTY AUDITOR'S FILE NO. 201607270025.

SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE
Lot 101 Woodside PUD Div 182
APN #: P133294 / 6038-000-101-0000
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LOAN #: 7011712
4629 Sierra Street, Mount Vernon,

[Street] [City]
("Property Address"):

by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
irawer understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

the right to foreclose and sell the Property; and to take any action required of
imited to, releasing and canceling this Security Instrument.

it \.rby"" he Property and that the Property is unencumbered, except for encum-
brances of record, BorraWer vagrants and will defend generally the title to the Property against all claims

covenants with limite
property.

UNIFORM COVENA

1. Payment of Princigal-4ht Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the: pal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chargjes duetinder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymemnts” r the Note and this Security Instrument shall be made in
U.S. currency. However, if any cheg @r instrument received by Lender as payment under the Note
or this Security Instrument is returned : i
payments due under the Note and this S
as selected by Lender: (a) cash; (b) md
cashier's check, provided any such che
federal agency, instrumentality, or entity; ofy(d)

Payments are deemed received by Lend
such other location as may be designated by
15. Lender may return any payment ar partial
to bring the Loan current. Lender may accept any paym
current, without waiver of any rights hereunder or prejt
payments in the future, but Lender is not obligated tdagply suck payments at the time such payments are
accepted. if each Periodic Payment is applied as of its &ehed e date, then Lender need not pay inter-
i Bﬁf; wer makes payment to bring the

lectronic Funds Transfer,
hen received at the location designated in the Note or at
fder in accordance with the notice provisions in Section

funds or return them to Borrower. If not appEled earlier, such fun
balance under the Note immediately prior to foreclosure. No o
or in the future against Lender shall relieve Borrower from m
Security Insirument or performing the covenants and agreemenys

[Eglled to the cutstanding principal
which Borrower might have now
fits due under the Note and this
j__s Security Instrument.

ments accepted and applied by Lender shall be appiled in the follow
under the Note; (b} principal due under the Note; (¢} amounts due un
be applied to each Periodic Payment in the order in which it becam
be applied first to late charges, second to any other amounts due und
to reduce the pﬂnmpal balance of the Note.

_ if Lender receives a payment from Borrower for a delinquent Periodic Pag

late charge. If more than one Periodic Payment is outstanding, Lender may é
from Borrower {0 the repayment of the Periodic Payments if, and to the extent
paid in full. To the extent that any excess exists after the payment is applied to the-ful
more Periodic Payments, such excess may be applied ta any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pf
the Note shall not extend or postpone the due date, or change the amount, of the Peripgli

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pa
under the Note, until the Mote is paid in full, a sum (the "Funds") to provide for payment g :
for: {a) taxes and assessments and other items which can attain priority over this Secunty Instrume
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prapet

ance premlums |n accordance with the provisions of Section 10. These items are called "Escro
At origination or at any time during the term of the Loan, Lender may require that Community Ass
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LOAN #: 7011712
es, bees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender afl notices of amounts to be paid under
:ction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
rany or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
waive Borrower shall pay directty, when and where payable, the amounts due for any Escrow ltems
ch pay néent of Funds has been waived by Lender and if Lender reqmres shall furnrsh to Lender
idey

agreetnetit cg
tion 9. If Bos ated to pay Escrow Rems directly, pursuant to a waiver, and Borrower fails to pay

~ row item, Lender may exercise its rights under Section 9 and pay such amount
=Fi e obligated under Section 9 to repay 1o Lender any such amount. Lender may
g-ny;0r all Escrow ltems at any time by a notice given in accordance with Section

atiory, Borrower shall pay to Lender all Funds, and in such amourits, that are then

revoke the waiver as
15 and upon suck

er RESPA, and (b) not to exceed the maximum amount a lender can require
imate the amount of Funds dute on the basis of current data and reasonable

ution whose deposits are insured by a federal agency, instrumental-
ity, or entity ({including Le def, if Lenge] is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lenderishall a[:'r.)[=

the escrow account, or verlfyf.
and Applicable Law permits Len
Applicabie Law requires interesk
any interest or earnings on the Fuma
shall be paid on the Funds, Lendet shal
Funds as required by RESPA.
If there is a surplus of Funds held in

:fow Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or

the Funds, Lender shall not be required to pay Borrower
/et and Lender can agree in writing, however, that interest
Borrower, without charge, an annual accounting of the

frow, &S defined under RESPA, Lender shall account ta Bor-
rower for the excess funds in accordanck With RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrswer as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make upthe shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency,of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in g re than 12 monthly payments,

Upon payment in full of all sums secured by this Seedri srument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over th
rents on the Property, i any, and Community Association &)
that these items are Escrow Items, Borrower shall pay the 5 r’iner'prov:ded in Section 3.

Borrower shall promptly discharge any lien which has Y OV
Borrower: (a) agrees in writing to the payment of the obligatiori secured &
ta Lender, but only so long as Borrower is performmg such agraemen;

5, charges, fines, and impositions attrilb-
pstrument, leasehold payments or ground
i Assessments, if any. To the extent

he lien in a manner acceptable
‘contests the lien in good faith
ender’s opinion operate to

. Dut.anty until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement shti actory ) Lender subordlnatlng
the lien to this Security Instrument. If Lender determines that any pa :
which can attain priority over this Security Instrument, Lender may g

more of the actions set forth above in this Section 4.
Lender may require Barrower to pay a one-time charge for a real estate ta
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now ex
the Property msured agamst Ioss by fire, hazards included within the term e

certification and tracking services; or (b) a one-time charge for flood zone determination !%m
services and subsequent charges each time remappings or similar changes occur which reasqtialfy
affect such determination or certification. Borrower shall also be responsible for the paymerit of any fee
imposed by the Federal Emergency Management Agency in connection with the review of any:
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insdr
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase
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LOAN #. 7011742

cylar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

folect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower

owéeugas that the cost of the | insurance coverage s0 obtamed might significantly exceed the cost of

from the date of disbursement and shall be payable, with such interest, upon notice from
requestlng payment.

additionai toss payee. Lender shall have the right to hold the policies and renewal
ires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause andg
‘ ori{;‘ ee and/or asan addluonal loss payee.

shall name Lend
In the every

eeds whether or not the underlymg insurance was required by Lender,
nair of the Property, if the restoration ar repair is economically feasible
fessened. During such repair and restoration period, Lender shall have the
;. until Lender has had an opportunity to inspect such Property to
ensure the work has beep gcompleted to Lender’s satisfaction, provided that such inspection shail be

undertaken promptly. Lender may d

Applicable Law requires interes
pay Borrower any interest or ear
retained by Borrower shall not
Borrower. If the restoration or repaipis
the insurance proceeds shall be a ;
then due, with the excess, if any, paid to
provided for in Section 2.

If Borrower abandons the Property:
claim and related matters. If Borrower d
insurance carrier has offered to settle a clai

156N such  proceeds. Fees for puhhc adjusters, or other third parties,
oyt @f 'me insurance proceeds and shall be the sole ob!lgatlon of

n Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. I either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assignsiic:Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under th or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any s tunearned premiums paid by Borrower)
under all insurance policies covering the Property, ir h rights are applicable to the coverage
of the Property. Lender may use the insurance prock repair or restore the Property or to pay
amounts unpaid under the Nate or this Security Instrik ther of not then due.

6. Occupancy. Borrower shall occupy, establish, arid Use the sery as Borrower's principal residence
within 60 days after the execution of this Security Instrum nd shaitcagtinue to occupy the Property as
Barrower's principal residence for at least one year after the datg
agrees in writing, which consent shall not be unreasonably w
exist which are beyond Borrower's control. Y
7. Preservation, Maintenance and Protection of the |

Whether or not Borrower is residing inthe Property, Borrower shall main; 1
the Property from deteriorating or decreasing in value due to its condit _;n. Unles
ant to Section 5 that repair or restoration is not economically feasible;, Ex g
Property if damaged to avoid further deterioration or damage. If insurahceex.con
paid in connection with damage to, or the taking of, the Property, Borrowefshalt b@

is determined pursu-
promptly repair the

proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not suffi
Property, Botrower is not relieved of Borrower's obligation for the completion of,

Lender or its agent may make reasonable entries upon and inspections of th&*ff'rop
sonable cause, Lender may mspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying suc

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apph
Barrower or any persons or entities acting at the direction of Borrower or with Borrow
consent gave materially false, misleading, or inaccurate information or statements to Leng
provide Lender with material information) in connection with the Loan. Material represefiationsingl
but are not limited to, representations concerning Borrower's occupancy of the Property as-Bos
pnnmpal residence.

restore the
{—:storation.

there is alegal proceedlng that might significantly affect Lender's interest in the Property and/or righite’u ers’
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeit
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LOAN #: 7011712
rcement of a lien which may attain priority over this Security instrument or to enforce laws or regulations),

¥ Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
prefriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
e ‘rtj"‘?md/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
[ de, but are not limited ta: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c} paying reasonable attorneys' fees to protect its interest
nd/or rights under this Security fnstrument, including its secured position in a bankruptcy
ing the Property includes, but is not I|m|tec| to, entering the Property to make repairs,

.erous conditions, and have utilities turned on or off, Although Lender may take action
gnder does not have to do so and is not under any duty or abligation to do so. It is
no liability for not taking any or all actions authorized under this Section 9,
s.dishufSed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Seck
disbursement ang
payment. ‘
If this Secu Rentison a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrendef thie leasehold estate and interests herein conveyed ar terminate aor cancel
the ground lease. BorrgwerShall.not, without the express writtert consent of Lender, alter or amend the
ground lease. If Borroy fuires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees b
10. Mortgage Insuranca. If Len er requlred Mortgage Insurarice as a condition of maklng the Loan,
Borrower shall pay the premiums reg

: dnd Borrower was required to make separately designated pay-
ments toward the premiums for M@ﬂgﬁ e Insurance, Borrower shall pay the premiums required to obtain
3 \ertga age Insurance previously in effect, at a cost substantially
e Morigage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If Sulsstants y’ eguivalent Mortgage Insurance coverage is not available,
Borrower shail continue to pay to Lende " af the separately designated payments that were due
when the insurance coverage ceased ta nder will accept, use and retain these payments as
a non-refundable loss reserve in lieu of § surance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is u ety paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lossyeserve. Lender can na longer require loss reserve payments
if Mortgage (nsurance caverage (in the amdynt and for the period that Lender reqwres) provided by an
insurer selected by Lender again becomes avaitable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurangé. £ Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required 46 piaike eparately designated payments toward
the premiums for Mortgage Insurance, Borrower shalfpa§ the prémiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable 1o til Lender's requirement for Mortgage
Insurance ends in accordance with any written agree: en Borrower and Lender providing for
such termination or until termination is required by Applic 5
rower’s obligation to pay interest at the rate pravided in
Mortgage insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borrow:
Mortgage insurers evaluate their total risk on all such in

are on terms and conditions that are satisfactory to the mongage-ssi
1o these agreements. These agreements may require the mortgage in
source of funds that the mortgage insurer may have available {whi
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note
other entity, or any affiliate of any of the foregoing, may receive (directl
from {or might he characterized as) a portion of Borrower's payments for Mort
for sharing or madifying the mortgage insurer’s risk, or reducing losses. If sucly agreep
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharg of {
the insurer, the arrangement is often termed "captive reinsurance.” Further:

2 other party {(or parties)
(e paymernts using any

Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower

(b) Any such agreements will not affect the rights Borrower has - if any - with:
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otheram:

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, aridf
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.

aSS|gned 1o and shall be pald to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repai
the Froperty, if the restoration or repair is economically feasible and Lender’s security is not lessgng
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LCAN #: 7011712
uchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
| d restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law reguires interest to be paid on such
"Proceeds, Lender shall not be reqwred to pay Borrower any interest or earnings on such
laneous Froceeds If the restoration or repair is not economically feasible or Lender’s security would

tal taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds
Jpried s secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Bors
In the event of a garti
of the Property i
than the amoust
destruction, or [05s in va)
this Security Instrument : & reduced by the amount of the Miscellanecus Proceeds multiplied by the
following fraction: (a) the: L@i meunt of the sums secured immediately before the partial taking, destruc-
tion, or 10ss in value ghvisf fh) the fair market value of the Property immediately before the partial
taking, destruction, or i85 /i v balance shall be paid ta Borrower.
In the event of a partiaktaking, destruction, or loss in value of the Property in which the fair market value
of the Property |mmed|atea before the partial taking, destruction, or loss in value is less than the amount

& Miscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due.

orrowet, or if, after notice by Lender to Borrower that the Opposmg
Party (as defined in the next sentes A‘e} ergto

and Lender otherwise agree'"m i
by this Security Instrument whethg

and apply the Miscellaneous Proceeds ¢
by this Security Instrument, whether or 1 “Opposing Party" means the third party that owes
Borrower Miscellanecus Proceeds or the gartyagainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any ac
Lender's judgment, could resuit in forfeitur
interest in the Property or rights under this 5

Lor proceeding, whether civil or criminal, is begun that, in
the Property or other material impairment of Lender's

yy causing the action or proceeding to be
Heiture of the Property or other material
C Security Instrument. The proceeds of
any award or claim for damages that are attributable® ent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2. )

12. Borrower Not Released; Forbearance By Lender N
ment ar modification of amortization of the sums secured by t
Baorrower or any Successor in Interest of Borrower shall not

pair of the Property shall be applied

ase the liahility of Borrower or
ence proceedmgs against any
ise modify amortization
» 3y the originat Borrower
or any Successors in Interest of Borrower, Any forbearance by Lende sing any right or remedy
including, without limitation, Lender's acceptance of payments from ities or Successors
in Interest of Borrower or in amounts fess than the amount then due, < C iver of or preclude
the exercise of any right or remedy.

13. Jointand Several Llab|llty, Co-signers; Successors and Assigns B

make any accommodations with regard to the terms of this Security Instrument of.
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asgus
obligations under this Security Instrument in writing, and is approved by Lender, shall of
rower’s rights and benefits under this Security Instrument. Borrower shali not be reteased frg Barray
obligations and liability under this Security Instrument untess Lender agrees to such release insriti
covenants and agreements of this Security Instrument shall bind {except as provided in Set
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this Becwg)
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
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LOAN #: 7011712
ther fees, the absence of express authority in this Security Instrument to charge a specific fee to
t shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
are expressly prohibited by this Security Instrurnent or by Applicable Law.
fthe" man is subject to a law which sets maximum loan charges, and that law is finally interpreted
st or other loan charges collected or to be collected in connection with the Loan exceed
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted iimit; and (b) any sums already collected from Borrower which exceeded
i} be refunded to Borrower. Lender may choose to make this refund by reducing the
1 the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
ovided for under the Note). Borrower's acceptance of any such refund made by
r will constitute a waiver of any right of action Borrower might have arising out

bein writing. Any rower in connection with this Security Instrument shall be deemed to have
been given to v mailed by first class mail or when actually delivered to Borrower's notice
address if sent by otherimeans ’\Jotlce to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly &
ignated’a su Li;gg,_te notice address by notice to Lender. Borrower shall promptly notify

i addrass. If Lender specifies a procedure for reporting Borrower's change
2port a change of address through that specified procedure. There
ess under this Security Instrument at any one time. Any natice to
by mailing it by first class mail to Lender's address stated herein
dddress by notice to Borrower. Any notice in connection with this
have been givento Lender untit actually received by Lender. If
trurment is also required under Applicabie lLaw, the Applicable Law

may be only one designated:
Lender shall be given by cieﬁvering it

Security Instrument shall notbe.dé
any notice reguired by this Secu

Constructlon This Security Instrument shal be governed
which the Property is located. All rights and obligations
ect tasany requirements and limitations of Applicable Law,
fitow i

by federal taw and the faw of the jiy
contained in this Security Instrument a
Applicable Law might explicitly or implicit
such silence shall not be construed as
provision or clause of this Security Instrumien
not affect other pravisions of this Security Insf
conflicting provision.

As used in this Security Instrument: (a
corresponding neuter words or words of the f
include the plural and vice versa; and (c) the word "m
take any action.

17. Borrower’'s Copy. Borrower shall be given’

18. Transfer of the Property or a Beneficial Inté i srower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial intere 2 i
beneficial interests transferred in a bond for deed, contract
agreement, the intent of which is the transfer of title by Borro

If alt or any part of the Property orany Interestinthe Propef

against agreement by contract. In the event that any
e Note conflicts with Applicable Law, such conflict shall
ment or the Note which can be given effect without the

asculine gender shall mean and include
b) words in the singular shall mean and

Iment sales contract or escrow
g date to a purchaser.

consent, Lender may requwe immediate payment in full of all 3_‘ sSerureg-ay this Securlty instrument.
However, this option shall not be exercised by Lender if such exérsist igp

If Lender exercises this option, Lender shall give Borrower noticy of ace
provide a period of not less than 30 days from the date the notice is givén i
within which Borrower must pay all sums secured by this Security Instrir: ent. If B
sums prior to the expiration of this period, Lender may invoke any re
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meg
rower shall have the right to have enforcement of this Security Instrument d

Security Instrument; {b) such other period as Applicable Law might specify for t i
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
Borrower: (&) pays Lender all sums which then would be due under this Security4r
Note as if no acceleration had occurred; (b} cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not limited
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purptise
ing Lender’s interest in the Property and rights under this Security instrument; and (d) taig
as Lender may reasonably require to assure that Lender's interest in the Property and rigtits
Security Instrument, and Borrower’s obhgatton to pay the sums secured by this Security Instru
continue unchanged. Lender may require that Borrower pay such reinstatement sums and-
ane or more of the fol!owmg forms, as selected by Lender: (a) cash; (b) money order; {c) ce
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an i
whose deposils are insured by a federal agency, instrumentality or entity; or (d) Efectronic Funds Frin
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall rei

Initials:
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LOAN #: 7011712
y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

aﬁ" Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

might result in a change in the entity (known as the "Loan Servicer”} that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
0 which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
r#ian the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the’ Loafi Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchasef uriess otherwise provided by the Note purchaser.

Neither Borr s e may commence, jain, or be joined to any judicial action (as either an indi-
[ f a class) that arises from the ather party's actions pursuant to this Security
st other party has breached any provision of, or any duty owed by reason
til such Barrower or Lender has notified the other party (with such notice
wirements of Section 15) of such alleged breach and afforded the other

instrument or that alleges
of, this Security Instrum
given in compliance wi
party herelo a reasorahbl
Law provides a time péfio
deemed to be reasonab

to Section 18 shall be dee
this Section 20.

21. Hazardous Substance sed in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxu: or f oUS.3 "stances pollutants, or wastes by Environmental Law and

s containing asbestos or formaldehyde, and radioactive
materials; {b) Enwronmenta! Law m deral laws and laws of the jurisdiction where the Property
is located that relale to health, safety or gnwi
any response action, remedial action, ¢
"Environmental Condition” means a cofidit
Environmental Cleanup.

Borrower shall not cause or permit the prgsence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoys Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectifg the Pro ) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or i, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advetss 5 the value of the Property. The preced-
ing two sentences shall not apply to the presence, Gse or storﬂggé on the Property of small quantities of
Hazardous Substances that are generally recognize > 2P fbpriate to normal residential uses and to

ction, as defined in Environmental Law; and (d) an
at can cause, contribute to, or otherwise trigger an

Borrower shall promptly give Lender written notice of
or other action by any governmental or regulatory agency or
Hazardous Substance or Environmental Law of which Borro
mental Condition, including but not limited to, any spiliing, le discﬁafge release or threat of reiease
of any Hazardous Substance, and (c) any condition caused NCE:
ous Substance which adversely affects the value of the Property={-8b
governmental or regulatory authority, or any private party, that any remeval of:other remediation of any
Hazardous Substance affecting the Property is necessary, Borrowe; tly take all necessary
remedial actions in accordance with Environmental Law. Nothing h any obligation on
Lender for an Environmental Cleanup.

gatton claim, demand, Iawsmt
mvolvmg the Property and any

ing Borrower's breach of any covenant or agreement in this Security |
acceleration under Section 18 uniess Applicable Law provides otherwise}: :
(a) the default; {b) the action required to cure the default; (c) a date, not fes$ tha
the date the notice is given to Borrower, by which the default must be cured; and [
cure the default on or before the date specified in the notice may result in acceﬁle -

acceleration, the right to brmg a court action to assert the non-existence of a defau! oF'any
defense of Borrower to acceleration and sale, and any other matters required to be included i
notice by Applicable Law. If the default is not cured on or before the date specified m “' g

Instrument without further demand and may invoke the power of saie and/or any oth
permitted by Appllcable Law. Lender shall be entitled to collect all expenses incurred inpuir:
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
and costs of title evidence.

Initials:
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7 If Lender invokes the power of sale, Lender shall give written notice te Trustee of the occur-
fan event of default and of Lender's election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
‘Persons as Applicable Law may require. After the time required by Applicable Law and
“publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
lic auction to the highest bidder at the time and place and under the terms designated in the
nca e of safe in one or more parcels and in any order Trustee determines. Trustee may postpone
e e perty for a penod or periods permitted by Applicable Law by public announcement
at the tiriie shd.¢jlace fixed in the notice of sale. Lender or its designee may purchase the Property
at any-safe.

Trusty

sh I ée er to the purchaser Trustee's deed conveying the Property without any
pressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
9 all expenses of the sale, including, but not limited to, reasonable Trustee’s
sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which
the sale took place.
23. Reconveyance lp 21 payment of all sums secured by this Security Instrument, Lender shall
Fequest Trustee to rec g
i L Instrument to Trustee. Trustee shall reconvey the Property wathout
warranty to the person-or gally entitled to it. Such person or persons shall pay any recardation
costs and the Trustee's fed ring the reconveyance.
24. Substitute Trusts tglange with Applicable Law, Lender may from time to time appoint
a successor trustee to anyJrustee appdinied hereunder who has ceased to act. Without conveyance of
the Property, the successor thust ucceed to all the titte, power and duties conferred upon Trustee
herein and by Applicable Law.

Y iAot lised principatly for agricultural purposes.

fitted to recover its reasonable attorneys’ fees and costs |n
any actiort or proceeding to constru 1

fees,” whenever used in this Security | ent, shall include without limitation attorneys fees incurred
by Lender in any bankruptcy proceeding £ 3

'MENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL C
TO FORBEAR FROM ENFORCING 7
UNDER WASHINGTON LAW.

terms and covenants contained in this
orded with it

BY SIGNING BELOW, Borrower accepts agrees,
Security Instrument and in any Rider executed by Borr

()0 E i

ANN E NARDO

STATE OF L‘l‘LA%ﬁb\/*

On this day personally appeared before me ANN E NARD
individual party/parties described in and who executed the with
and acknowledged that he/she/they signed the same as histher/thed
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this [+

G ~/Y R4/ 7 (Seal)

DATE

day of

Washmgton residing at

My Appointment Expires on Q| [. ) IR

ANy,

o s,
SN T A,
3“\{-? i:"é'suo /’?g'%
EAY '?'.'L%

Ol PUBuc ;j
PR
f-,,'?:c- ‘@BE R,:“.'. - Initials:

orm 3048 1/01
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saples Bank

405872
Originator: Jennifer Thompson
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LANNED UNIT DEVELOPMENT RIDER

NIT DEVELOPMENT RIDER is made this 13th day of
and is incorporated into and shall be deemed to amend and

ge, Deed of Trust or Security Deed (the "Security Instrument”)
: the undersigned (the "Borrower”) to secure Borrower's Note
rtered Bank

(the "Lender")
e Property described in the Security Instrument and
t Vernon, WA 98274,

of the same date a
located at: 4629 Sier

The Property includes, bu ited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS JICTIONS

_ (the "Declaration”).
The Property is a part of a plann : evelopment Known as woodside

(the "PUD"). The Property also include’s Borrower sinterestinthe homeowners assoctation
or equivalent entity owning or managing the common areas and facilities of the PUD
{the “Owners Association”) and the use§, beneﬁ proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th ;;wena $ and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUDObligations. Borrower shall perfar rower’s obligations under the
PUD's Constituent Documents. The "Constitue \is” are the (i) Declaration;
(i) articles of incorporation, trust instrument or any £gdivalént document which creates
the Owners Association; and (i) any by-laws or ot egulations of the Owners
Association. Borrower shall promptly pay, whe dues and assessments
imposed pursuant to the Constituent Documents.*

B. Property Insurance. So long as the Owner ia
generally acceptedinsurance carrier, a 'master” or "blanke{" policy
which is satisfactory to Lender and which provides i msuranre cov
(including deductible levels), for the penods and against}
within the term “extended coverage,” and any other hazards, i
to, earthquakes and floods, for which Lender requires insurance,
the provision in Section 3 for the Periodic Payment to Lender:
instaliments for property insurance on the Property; and (i} Bo
Section 5 to maintain property insurance coverage on the Propet Jefers
to the extent that the required coverage is provided by the Ownefs-Assp

What Lender requires as a condition of this waiver can change during the te

Borrower shall give Lender prompt notice of any lapse in regi
Insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu &
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paid to Len
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.

C. Public Liabilitz Insurance. Borrower shall take such actions as %
reasonabie to ensure that the Owners Association maintains a public liability insur:
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 7011712
D. Caondemnation. The proceeds of any award or claim for damages, direct or
7 ‘payable to Borrower in connection with any condemnation or other
2/ part of the Property or the common areas and facilities of the PUD,
eyance in lieu of condemnation, are hereby assigned and shall be paid
proceeds shall be applied by Lender to the sums secured by the
ept as provided in Section 11.

e writen consent, either partition or subdivide the Property or consent
to: {i) the abandonmy Jermination of the PUD, except for abandonment or termination
required by law in the“case of substantial destruction by fire or other casualty or in the case
of a taking by condemsiation or eminent domain; (i) any amendment to any provision of the
“Constituent Docurrents” ifthé provision is for the express benefit of Lender; (iii) termination
of professional managj arid gssumption of self-management ofthe OwnersAssociation;
or {iv) any action whi have the effect of rendering the public liability insurance
coverage maintained by:t ers Association unacceptable to Lender.

F. Remedies. If Borewer not pay PUD dues and assessments when due,
then Lender may pay tfrem: Arty-amounts disbursed by Lender under this paragraph
F shall become additional debt-of Bo er secured by the Security Instrument. Unless
Borrower and Lender agree’ to sther terms of payment, these amounts shall bear
interest from the date of disi nent at the Note rate and shall be payable, with
interest, upon notice from Lets orrower requesting payment,

contained in this P;Djider.

ANN E NARDO

and agrees to the terms and covenants

6142017 (seal)

DATE
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GE-ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

5AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider ade this 13th day of June, 2017 and is
Incorporated: ndamends and supplements the Deed of Trust (the "Security
Instrument”) of the same-tate given by the undersigned (the "Borrower,” whether there
are one or more persegngUndersigned) to secure Borrower’s Note to

Peoples Bank, a S$taté Chartered Bank

("Lender”} of the s
Instrument, which is Iggated a

4629 Sierra Street, Mot

in addition to the covenants ari
and Lender further covenant an
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section of Security lnstrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington. :

2219 Rimland Dr., Ste. 401, Bellingham, WA 982

organized and existing
Lender’s address is

26.

Lender is the beneficiary under this Security Instrum
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systems, Inc.
corporation that is the Nominee for Lender and is acting sglely fo
organized and existing under the laws of Delaware, and has an a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights, du
Lender as Lender may from time to time direct, including but notiirnited{o_
successor trustee, assigning, or releasing, in whole or in part this*Security
foreclosing or directing Trustee to institute foreclosure of this Securi
or taking such other actions as Lender may deem necessary or &pg
this Security Instrument. The term "MERS” includes any successors an
MERS. This appointment shall inure to and bind MERS its successof;
as well as Lender, until MERS' Nominee interest is terminated.

nder. MERS is
255 and telephone

2. The Definitions section of the Security Instrument is further amengé
the following definition: :

"Nominee” means one designated to act for another as its represent
a limited purpose.
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B. TRAMSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
as follows:

egur

; instrument secures to Lender: (i} the repayment of the Loan, and
all renewals, ex 10

ms and modifications of the Note; and {ii) the performance of

d agrecments under this Security instrument and the Note.
F Borrewer irrevocably grants and conveys to Trustee, in trust, with

power of sale, the fpilowittg described proPerty located in the

County [ Nype of Recording Jurisdiction] of

Skagit ‘ {Name of Recording Jurisdiction}:

LOT 101, "PLAT Q) iDE PUD DIVISIONS 1 AND 2", RECORDED JULY

27, 2016, UNDER SK

SITUATE IN THE CI
WASHINGTON.

Lot 101 Woodside PUD D;
APN #: P133294/6038-

which currently has the address of 4629 Sierra S

treet, Mount Vernon,

[Street][City]
WA 98274 ("Property Ad
[State] [Zip Code]

“or hereafter erected on the
xturesinow or hereafter a part of
also he rcovered by this Security
th urity Instrument as the

TOGETHER WITH all the improvements
property, and all easements, appurtenances, and
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to ii
"Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable or this Security
Instrument to be served on Lender must be served of ‘MERS as'the designated
Nominee for Lender. Borrower understands and agrees that MRS/ as the designated
Nominee for Lender, has the right to exercise any or all interests‘granted by Borrower
to Lender, including, but not limited to, the right to foreclose arid sell-dhe Propenrty;
and to take any action required of Lender including, but not limited tg} assigning and
releasing this Security Instrument, and substituting a successor.tiust

C. NOTICES

Section 15 of the Security Instrument is amended to read as folld

15.Notices. All notices given by Borrower or Lender in connectio
Security Instrument must be in writing. Any notice to Borrower in connectisn wi
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower’s notice addres 1))
by other means. Notice to any one Borrower shall constitute notice to all Borroweé
unless Applicable Law expressly requires otherwise. The notice address shall b
the Property Address unless Borrower has designated a substitute notice a
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{0/ Lender. Borrower shall Jaromptiy notify Lender of Borrower's change of
erider specifies a procedure for reperting Borrower's change of address,

all only report a change of address through that specified procedure.

'y one designated notice address under this Security Instrument at
4 ice to Lender shall be given by delivering it or by mailing it by first
class mail to ken 5 address stated herein unless Lender has designated another
address by notigé to'Borrower. Borrower acknowledges that any notice Borrower
Hovides o Lender must also be provided to MERS as Nominee for Lender until
ERS' Nomisi s terminated. Any notice provided by Borrower in connection
riient will not be deemed to have been given to MERS until
MERS. Any notice in connection with this Security Instrument
shall not be deemed'to'have-been given to Lender untit actually received by Lender. If
any notice requiretl by this-Security Instrument is also required under Applicable Law,
the Applicable Law re: xnt will satisfy the corresponding requirement under this
Security Instrument.

any onetime, Any

actually receive

IGE-OF LOAN SERVICER; NOTICE OF GRIEVANCE

ment is amended to read as follows:

or a partial interest in the N()fg (tggether with this Security Instrument) can be sold
one or more times without prior notice toBarrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomireeinterest in this Security Instrument, MERS
remains the Nominee for Lender, swith te authority to exercise the rights of Lender. A
sale might result in a change in th ty (known as the "Loan Servicer”) that collects
Periodic Payments due under the e and this Security Instrument and performs
other mortgage loan servicing obligatians under the Note, this Security Instrument,
and Applicable Law. There also might*Be one qrtirigre changes of the Loan Servicer
unrelated to a sale of the Note. If there is a_ . of the Loan Servicer, Borrower
will be given written notice of the change wh II'state the name and address of
the new Loan Servicer, the address to whith payments should be made and any
other information RESPA requires in connegtion witk'a notice of transfer of servicing.
If the Note is sold and thereafter the Loart.is_servic&d-by a Loan Servicer other
than the purchaser of the Note, the mortgage loaryServicinig obligations to Borrower
will remain with the Loan Servicer or be transferred to & successor Loan Servicer
and are not assumed by the Note purchaser unl se provided by the Note
purchaser.

ined to any judicial
t arises from the
ges that the other

Neither Borrower nor Lender may commenc
action (as either an individual litigant or the member of 4
other E’arty’s actions pursuant to this Security instrument or that
arty has breached any provision of, or any duty owed, t f, this Security
nstrument, until such Borrower or Lender has notified the ctherp {with such notice
given in compliance with the requirements of Section 15} of suchi alleged breach and
afforded the other party hereto a reasonable period after the giving o
take corrective action. If Applicable Law provides a time peripid wh
before certain action can be taken, that time period will be deeg
for purposes of this paragraph. The notice of acceleration and oppestnil
to Borrower pursuant to Section 22 and the notice of acceleration gjyt
pursuant to Section 18 shall be deemed to satisfy the notice and opp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

ust elapse
asonable

Section 24 of the Security Instrument is amended to read as follows

24. Substitute Trustee. In accordance with Applicabie Law, Lender ar
may from time to time appoint a successor trustee to any Trustee appointed her
who has ceased to act. Without conveyance of the Property, the successor
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o all the title, power and duties conferred upon Trustee herein and by

Nt BELOW, Borrower accepts and agrees to the terms and covenants
contain Ihis MERS Rider.

Y

ANN E NARDO

-4 RO/7  (seal

DATE
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