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DEFINITIONS
Words used in multiple sections of this document are défifiedbel I other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardingt ferds used in this document
are also provided in Sectian 16,

(A) “Security Instrument” means this document, which is dat
together with all Riders to this document, .
(B) “Borrower” is STEPHEN L BOUNDS, AN UNMARRIED MA|

Borrower - e trustor under this Security (nstrument.
(C} "Lende:" s Bay Equity LLC.

Initials:
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LOAN #: 1702005152

ender is a Caiifornia Limited Liabiliiy Company, organized and existing under the

sof  Califernia. Lender's address is
28 L,iberty Ship Way, Suite 2800, Sausalito , CA 94965,

g beneficiary under this Security Instrument.
"is Chicago Title.

e promissory note sicned by Borrower and dated  June 13, 2017,
Horrower owes Lender FOUR HUNDRED FIFTY FIVE THOUSAND NINE

DNQI»‘OO**********************'ﬂ**********************
9 ) plus interest. Borrower has promised to pay this debt in regular

pay the debt in full not later than July 1, 2047,

operty that is described below under the heading "Transfer of Rights in the

Dofiars (U.5. §:
Periodic Payf‘n
{F) “Proper‘cy“ me
Property.”

{G) "Loan" means idenced by the Note, plus interest, any prepayment charges and late
il sums due under this Security Instrument, plus interest,

(H) "Riders” mears'a ‘ s Security Instrument that are executed by Borrower. The following

[X] Adjustable Ra
L] Ballocn Rider
(J 1-4 Family Rider
[0 V.A. Rider

‘ C] Second Home Rider
jned Unit Developrent Rider L1 Other(s) [specify)
Biweekly Payment Rider

{} “Applicable Law" means all controlling a
ordinances and administrative rules ang ’
final, non-appealable judicial opiniont,
(J) "Community Assaciation Dues, Fgé
other charges that are imnposed o Borrow
association or similar organization.

(K} “Electronic Funds Transfer” means

licable federal, state and local statutes, regulations,
fhat have the effect of law} as well as all applicable

nd Assessments” means all dues, fees, assessments and
r the Property by a condominium association, homeowners

ds, other than a transaction originated by
hrough an electronic terminal, telephonic

paid by any third party (other than insurance proceeds p
5) for: {i) damage to, or destruction of, the Property; (i) ¢
of the Property; {iii) conveyance in lieu of condemnation;
to, the value and/or condition of the Property.

the Note, p!l 13 (il any amounts under Section 3 of this Secunty lns
(P) "RESPA" means the Real Estate Settlement Procedures Act S,
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they mig
time, or any additicnal or successor legislation or regulation that govern
used in this Security Instrument, "RESPA” refers to all requirements and
in regard to a “federally related mortgage loan" even if the Loan does not g
mortgage loan” under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken t)
whether or not that party has assumed Boriower's obligations under the Noy
Instrument.

TRANSFER CF RIGHTS IN THE PROPERTY
This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renevj
and modifications of the Note; and (i) the performance of Borrower's covenants and agtg
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LOAN #: 1702005152

is Security Instrument and the Note. For this purpose, Bomrower irrevocably grants and conveys to
, intrust, with power of sale, the following described property locatad in the County

[Type of Recorrt,.3 Jurisdiction] G S agit
[ Recording Jurisdiction]:
AL DESCRIPTION ATTACHED HERETCO AND MADE A PART HEREQF AS "EXHIBIT A",
33712/ 350302-4-006-0307

which currently hag'the’agdres 6930 Ershig Rd, Bow,

[Street] [City]

Washington 98232 “Property Address”):

TOGETHER WITH

‘ vements now ar hereafter erected on the property, and all
gasements, appurtenances, asf

or hereafter a part of the property. All replacements and
ity Instrument. All of the foregoing is referred to in this

BORROWER COVENANTS that
the right to grant and canvey the |
encumbrances of record. Borrower way
all claims and demands, subject to an mbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdictio to constityi#:.a uniform security instrument covering real
property.

1. Payment of Principal, Interest, Escro Frepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and i 1 ha-glebt evidenced by the Note and any
prepayment charges and late charges due under the"Nete,d shall also pay funds for Escrow
lterns pursuant to Section 3. Payments due under the Note 8 yrity instrument shall be made in
1J.S. currency. However, if any check or other instrument r nder as payment under the Note
or this Securlty Instrument is returned to Lender unpaid, L&
payments duz under the Note and this Security Instrument b  fiedd indne ar more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certifiethaheCk ck, treasurer's check or
cashier's check, provided any such check is drawn upen an institylior" whosedeposits are insured by
a federal agency, instrumentality, or entity; or (d) Electronic Fund ster, § |

Payments are deemed received by Lender when received att ation Gagignated in the Note or at
such other location as may be designated by Lender in accordance with the-potice, fotisions in Section 15.
Lender may return any payment or partial payment ifthe paymentor partialpaymeéntsare insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficientto bringhe Loan current,
without waiver of any rights hereunder or prejucice 1o its rights to refuse such gayment:or sartial payments
in the future, but Lender is not obligated to apply such payments at the time tich tgare accepted,
If each Periodic Payment is applied as of its scheduled due date, then Lent ;
unapplied funds. tender may hold such unapplied funds until Borrower makes
current. If Borrower does not do so within a reasonable period of time, Lender shall
or return them o Barrower. If not applied earlier, such furds will be applied to t
balance under the Nate immediately prior to foreclosure. No offset or claim which Borre
or in the future against Lender shall relieve Borrower from making payments due uncs:
Security Instrument of performing the covenants and agreements secured by this Secur)

2. Application of Payments or Proceeds. Except as atherwise described in f
payments accepted and applied by Lender shall be applied in the following order of p

Initiald
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LOAN #: 1702008152

under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
applied to each Periodic Payment in the order in which it became due. Any remaining amounts
applied first to |ate charges, second to any other amounts due under this Security Instrument,
rediice the principal balance of the Naote,
receives a payment from Borrower for a delinquent Periedic Payment which includes a
tto pay any late charge due, the payment may be applied to the delinquent payment and
ate charge If more than one Periodic Paymentis outstanding, Lender may apply any payment received
: the repayment of the Periodic Payments if, and to the extent that, each payment can be
#tent that any excess exists after the payment is applied to the full payment of one or
ients, such excess may be applied to any iate charges due. Voluntary prepayments
.any prepayment charges and then as described ir: the Note,
fFayments, insurance proceeds, or Miscellaneous Proceeds to principal due under
or postpone the due date. or change the amount, of the Periodic Payments.
Iterns. Barrower shall pay to Lender on the day Periodic Payments are due

=

under the Note,
(a) taxes and ag*

o4l other items which can attain priority over this Security Instrument as a fien or
encumbrance

) leasehold payments or ground rents on the Property, if any; (c} premiums
for any and all insuranc d by Lender under Section 5; and {d) Morgage Insurance premiums, if
any, or any sums payable “Borrawer to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the gedv
at any time during the term

ender may require that Community Association Dues, Fees, and
rower, and such dues, fees and assessments shall be an Escrow
nger ail notices of amaunts to be paid under this Section. Borrower
s unless Lender waives Borrower's obligation to pay the Funds
aive Borrower's obligation {o pay to Lender Funds for any or all
iver may only be in writing. in the event of such waiver, Borrower
e ‘amounts due for any Escrow Items for which payment of
Tequires, shall furnish to Lender receipts evidencing such
: ay require. Borrower's obiigation to make such paymenis
and to provide receipts shali for all purposes e deerfed to be a covenant and agreement contained in this
' ment” is used in Section 9. If Borrower is obligated
to pay Escrow ltems directly, pursuant to a‘'waiver-and Borrower fails to pay the amount due for an Escrow
ltern, Lender may exercise its rights undegSection 9 and pay such amount and Borrower shall then be
hy such amount. Lender may revoke the waiver as tc any or
ith Section 15 and, upon such revocation,
t are then required under this Section 3.
[a) sufficient to permit Lender to apply the
maximum amount a lender can require
1e basis of current data and reasonahble
accordance with Applicable Law,
redhy afederal agency, instrumentality,
ta so insured} or in any Federal

Itemn. Borrower shall prom
shall pay Lender the Fund:
for any or ali Escrow ltems, L&
Escrow Iterms at any time, Any s
shall pay directly, when and whe
Funds has been waived by Lender

under RESPA. Lander shall estimate the amount of F
estimates of expenditures of future Escrow |tems ory

or entity (including Lender, if Lender is an institution whs
Home Loan Bank. Lender shall apply the Funds to pay the Es:
under RESPA. Lender shall not charge Borrower for holding
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Appficable Law permits Lender to make such a charge. Uni repement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender-s#ill ot be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agred i writiig.:however, that interast
shall be paid on the Funds. Lender shall give to Borrower, without ge, an gnpual accounting of the
Funds as required by RESPA,

If there is a suiplus of Funds held in escrow, as defined underRESRA, Le
Borrower for the excess funds.in accordance with RESPA. If there is a sFitrt?
as defined under RESPA Llender shall notify Borrower-as required by RESPA, ar
Lender the amount necessary to make up the shortage in accordance with RESPA, but
12 monthly payments. Jf there is a deficiency of Funds held in escrow, as de dy
shall notify Borrower as required by RESPA, and Borrower shall pay to Len
to make up the deficiency in accerdance with RESPA, but in no more than 12

Upon payment in full of all sums secured by this Security Instrument, Lender
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines
attributable to the Property which can attain priority over this Security Instrument, leds
or ground rents on the Property, if any, and Community Association Dues, Fees, and &5sg
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the gaghner

in Section 3. £ @
<\

e 0,

i

s shall account to
ds held in escraow,
shall pay to
o mare than
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LOAN #: 1702005152

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borsgwer: {a) agrees in Writihg tothe payment of the obligatic secured by the lienina manner acceptable

“Lefider, but only sa long as Borrower is performing such agres,ie.it: 10} contests the lien in good faith
r defends against enforcement of the lien in iegul proceedings which in Lender’s opinion operate 1o
fhe enforcement of the fien while thosc proceedings are pending, but only until such proceedings

days of the date on which that notice is given, Borrower shall satisly the lien or take
acnons set forth above in this Sectlon 4,

t not Iimited to earthquakes and floods, for which Lender requires insurance
talned in the ameunts (including deduct;ble levels) and for the perlods that

ent charges each time remappings or similar changes occur which
tion or certification. Borrower shall also be responsible for the

review of any flood zone detesti
If Borrower fails to maintaj

Property, or the contents of the Property, against any risk,
or Iemer coverage than was previous!y in effect. Barrower

mortgagee and/or as an addmonal lnss payee. Len
certificates. If Lender requires, Borrawer shali pro
renewal notices. If Borrower obtains any form of i
for damage to, or destruction of, the Property, sch’
shall name Lender as mortgagee and/or as an additiGrali

In the eventof loss, Berrower shall give prompt natice
may make proof of 1055 if not made promptly by Borrower,
in writing, any insurance . proceeds whether or not the undet
be apphed to restorat.on or repair of the Praperty, if the reste

is economically fea5|ble and
nder shall have the right
uch Property to ensure
on shall be undertaken

interest or earnings on such proceeds, Fees far public adjusters, or other third
shall not be paid out of the insurance proceeds and shall be the sole obligation
or repair is not economically feasible or Lender's security would be lessene
be apphed to the sums secured by this Security Instrument, whether or not t

the insurance carrier has oﬁered 1o settle a claim, then Lender may negotiate and sett
30-day period will begin vhen the notice is given. In either event, or if Lender actys
under Section 22 of otherwise, Borrower hereby assigns to Lender (a) Borrower's rights
proceeds in an amount not to exceed the amounts unpaid under the Note or this Seck
and {b) any other of Borrower's rights {other than the right to any refund of unearned

WASHINGTON--Singis Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 1702005152

by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable
se coverage of the Property. Lender may use the insurance proceeds either to repair or restare the
merty or to pay amounts-unpaid under the Note nr this Security Instrument, whether or not then due,
6, Occupancy BO?’]’OWE!I’ shall occupy, establish, and use the Propeny as Borrower's principal
@ withint Eﬁ‘dﬁys after theé execution of this Security Instrument and shall continue to occupy the
Borrower's principal residence for atleast one year after the date of occupancy, unless Lender
grees-in“iriting, which consent shall not be unreasonably withheld, or unless extenuating
ses exist which are beyond Borrower's control.
reseryation, Maintenance and Protection of the Property; Inspections. Borrower shall not
rimpair the Property, allow the Property (o deteriorate or commit waste on the Property.
Tower s residing in the Property, Borrower shall maintain the Property in order to
Hfrom deteriorating or decreasing in value due to its condition. Unless it is determined
hat repair or restoration is not economically feasible, Borrower shall promptly repair

with damage to, or the taking of, the Property, Borrower shall be responsible for
the:Broperty only if Lender has released proceeds for such purposes. Lender may

the work is completed
Property, Borrower i ieved of Borrower's obligation for the completion of such repair or restoration.

tthe interior of the improvements on the Property. Lender shall give
1o such an interior inspection specifying such reasonabie cause.

consent gave 'naler:ally'f‘a SRy
provide Lender with matenal

principal residence.-

9. Protectlon of Lender he Property and Rights Under this Security Instrument.

igreements contained in this Security Instrument, (b)
act Lender's interest in the Property and/or rights under
pankruptcy, probate, for condemnation or forfeiture, for
“ver this Security Instrument or to enforce laws orregulations),
. then Lender may do and pay for whatever is reasanable or
Properly and rlghts under this Secunty Instrument, including
2zuring and/or repairing the Property. Lender's
cured by a lien which has priority over this
able.attorneys’ fees to protect its interest
ing its secured position in a bankruptcy
, entering the Property to make repairs,
om pipes, eliminate huilding or other

this Security Instrument {such as a pﬁb@ ad
enforcement of a lien which may attain prigd
or (c) Borrower has abandoned the Pro

proceeding. _Secufmg ”the_ Property includes, but
change locks, replaceior board Lp doors and windo

under this Section 9, Lender does not have to ¢o so and is duty or abligation to do so. Itis
agreed that Lender incurs no liahility for not taking any or all actlons al rized under this Section 9.

Any amounts disbursed by L ender under this Section 3 sh
by this Security Instrument. These amounts shall bear interes :
and shall be payable, with-such interest, upon notice from Léndestd ver requesting payment.

If this Security Instrument is on a leasehold, Borrower shall h:ali the provisions of the
conveyed or terminate
sent of Lender, aiter or

amend the ground lease. If Borrower acguires fee titte to the Pro
shall not merge unless;Lender agrees to the merger in writing.
10. Mortgage Insurance. If Lender requlred Mortgage Insurance as a,

payments toward the premiums for Mortgage Insurance, Borrower shall pay”
to abtain co .rerage subslantially equivalent to the Mortgage Insurance previous&

ms required
t, at a cost

not available, Borrower shall continue o pay to Lender the amount of the separately das
that were due when the insurance coverage ceased to be in effect. Lender will accep

WASHINGTON--Single Farhily-—Fﬂnnie Mag/Freddie Mac UNIFORM INSTRUMENT -
Eliie Mae, inc. Page 6 of 11




FEERT LOAN #: 1702005152

néfnwded by an insurer selected by Lender again becomes avaiiable, is obtained, and L ender
parately designated payments toward the premiums for Morngage Insurance If Lender requ\red

0 affects Borrower’s obiigation to pay interest at the rate provided in the Note,
ermbdrses Lender {or any entity that purchases the Note) for certain losses

other parties that share or modify their risk, or reduce losses. These

nditions that are satisfactory to the mortgage insurer and the other

rents. These agreements may require the mortgage insurer to make

% that the mortgage insurer may have available (which may include
urance premiums).

funds obtained from Mortgage }
As a result of these adre#

any other entity, or any affiiate ny &f the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be ch

: San. Suchagreements will notincrease the amount
Fthey will not entitle Borrower to any refund.

rights may include the’ nght to receive ¢
of the Mortgage Insurance to have the

canceltation or termmatmn

11. Assignment of Miscellaneous Proce
assigned to and shall be paid to Lender, ‘

If the Property 3 damaged such Muscellaneous Proceeds shatkbe applied to restoration or repair of
Lender’s security is not lessenad.
During such repair and restoratign) period, Lender s ght to hold such Miscallaneous
Proceeds until Lender has had an opportunity to inspegt's ry to ensure the work has been
completed to Lender’s satisfaction, provided that such inspe: 'dn ar undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursesr i
as the work is completed. Unless an agreement is made in wrrtr pplicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not §:>ay Borrower any interest
Qr earnings an such. Mlscellanebufs Proceeds. If the restoration g At economically feasible or
Lender's security would be IesSen’ed the Miscellaneous Proceeds sh jed to the sums secured
by this Security instrument, whether or not then due, with the extes: |
Miscelianeous Proceeds shall be apphed in the order provided for in Se

In the event of a partial taking, destruction, or loss in value of the Propesty-in
value of the Property mmedrately before the partial taking, destruction, or los
greater than the amount of the suris secured by this Security Instrument imm
taking, destruction, or loss in value, unless Barrower and Lender otherwise a

“the fair market
e is gqual to or

multiplied by the following fraction: {a) the tota! amonnt of the sums secured imm
partial taking, destruction, or loss invalue divided by (1) the fair market value of the Propg
before the partial taking, destruction, or loss in vaiue. Any halance shall be paid to Bowa

In the event of a partial taking, destruction, or loss in value of the Property in which e
value of the Property #mmediately before the partial taking, destruction, or Icss in value i
armount of the sums. secured smmedlately before the partlal taking, destruction, or loss |

ChE T Initialgs
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LOAN #: 1702005152

f the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the Opposing

defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
spond to Lender within 30 days alic the date the ndtice is given, Lender is authorized to collect
e M|scellangoys Proceeds either to resloration or repair of the Property or to the sums
s Security. In’strumént whether or not then due. "Opposing Party” means the third party

ower Miscellaneous Proceeds or the party against whom Borrower has a right of action
scellaneous Proceeds,

proceeds of any a
in the Property aé

im !or damages that are attributable to the |mpa|rment of Lender's |nterest
igned and shall be paid to Lender,

2&ds that are not applied to restoration or repair of the Property shall be
in Section 2,

payment or modificatt
Lender to Borrower
of Borrower or any-Sug
proceedings against, a,ny
otherwise modify amaor
made by the original Borr
in exercising any right of rejriedy
third persons, entifies or’ Succe,f

due, shall not be a waiver of or

erest of Borrower. Lender shall not be required to commence
nterest of Borrower or to refuse to extend time for payment or
& secured by this Security Instrument by reason of any demand

ability shall be joint and several. However any Borrower
cute the Ncte (a “co-signer”): (a) is co-signing this
t and'co vey the co-signer's interest in the Property under

{otoersonally obligated to pay the sums secured by this
r and any other Borrower can agree to extend, modify,
rgard 1o the terms of this Security Instrument or the Note

whao co-signs this Security Instrument bu
Security Instrument only to mortgage, g
the terms of this Security Instrument; (t
Security Instrument; and (c) agrees that
forbear or make any accommodations with:
without the co-signer’'s consent,

Subject tc the provisions of Section 18.%
Borrower s obligations.undet.this Security Instrument i
all of Borrnwers nghts an& beﬁefts underthus Security Ingtru
Kistrum

‘Borrower shall not be released from
nless L.ender agrees o such release

14. Loan Charges. Lender may charge Borrower fets
Borrower's default, for the purpose of protecting Lender's intary
Security Instrument, including, but not limited to, attorneys’ fe;
In regard to any other feesthe absence of express authord
specific fee to Borrower shall'riot be construed as a prohibitio
not charge fees that are expressly prohibited by this Security Instd
ifthe Loan is subject to a law which sets maximum loan charges,

plicable Law
finally interpreted so
the Loan exceed the
ary to reduce the
sxteeded permitted
fig the principal owed
: reduction will

permitted limits, then: {a} anty spch loan charge shall be reduced by th
charge to the permitted limit; and {b} any sums aiready collected from B
limits will be refunded to Borrower. Lender may choose to make this refun
under the Note or by making a direct payment to Berrower. If a refund reduce
be treated as a partial; prepayrnent without any prepayment charge (whethe
is provided for under. the Note). Borrower's acceptance of any such refund
Borrower will eonsmuta a,walver of any right of action Borrower might have aris

15. Notices. All notices given by Borrower or Lender in connection with this
he in writing, Any not;ce 40, Borrowar in connection with this Security instrument sha|
heen given o Bofrower when mailed by first class mail or when actually detivered
address if sent by other means. Notice to any one Borrower shall constitute notice to al
Applicable Law expressly requires otherwise, The notice address shall be the Propert
Borrower has dewgnated a substitute notice address by notice to Lender, Borrower shalf

WASHINGTON--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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may be only one designated notice address under this Security Instrument at any one time. Any notice
lsahder shelt be given by delivering it or by mailing it by first class mail to Lender’s address stated
unless Lender has designated another address by notice to Borrower. Any natice in connection
this Security Instrument shall not be deemed to have been given to Lender unti] actually received
e, If any notice fequired by this Security Instrument is also required under Applicable Law, the
aw requiremént will satisfy the corresponding reguirement uitder this Security Instrument.

ferning Law; Severahility: Rules of Construction. This Security Instrument shall be
/ federal law and the law of the jurisdiction in which the Preperty is located. Alt rights and
ined in.this. Security Instrument are subject to any requirements and limitations of
pl1cat§le Liw might explicitly or implicitly allow the par’ues to agree by contract or it

rovisian or clause of this Security Instrument or the Note conflicts with Applicabie
not affect other provisions of this Security Instrument or the Note which can be
confnctmg provision.

strument: (a) wards of the masculinegender shallmean andinclude corresponding
‘feminine gender; (b} words in the singutar shall mear: and inciude the plural
d "may” gives sole discretion withaut any obligation 1o take any action.

17. Borrower’s, Cbgy porrower shall be given one copy of the Note and of this Security Instrument,
18. Transfer of thie Froparty or a Beneficial Interest in Berrower. As used in this Section 18,
“Interest in the Prog&ry ity legal or beneficial interest in the Property, including, but not limited

to, those beneficial & ; rred in a bond for deed, contract for deed, installment sales contract
Or escrow agreement,

¢ Interest in the Property is sold or transferred (or if Borrawer is not
tin Borrower is sold or transferred) without Lender's prior written
& payment in full of all sums secured by this Security Instrument,
ised by Lender if such exercise is prohibited by Applicable Law.

peter shall give Borrower notice of acceleration. The notice shall
oim the date the notice is given in accordance with Section
s secured by this Security instrument. If Borrower fails to
id, Lender may invoke any remedies permitied by this

consent, Lender may reqL'i gft
However, this option shall not be'ex

pay these sums priorteo thé e‘x'puratsor‘r
Security Instrurmeéhit without further n

19. Boirower's Right to Reinstg ter” Acceleration. If Borrower meets certain conditions,
Borrower shal! have the right 1o have en#

then would be due under this Sec;urtty
res any default of any other covenants

limited to, reasonable altorneys fees, property insg:
the purpose of protecting Lender's interest in the Pr
{d) takes such action as Lender may reasonabiy requ
and rights under this Seburity:Instrument, and Sorrawer’
Security Instrumeant, shalt continue unchanged. Lender ma
sums and expenses in one or more of the following form

] uation fees and other fees mcurred for
nder this Security Instrument; and

pay the sums secured by this
rrower pay suchreinstatement
y Lender: (a) cash; (b) money
‘rovided any such check is

‘or a partial interest
W|thout prior notice
3"} that collects
i ongageloan

in the Note (together wnh this Security Instrumenl) can be sold one or"
te Borrower, A sale might result in a change in the entity (known as the *
Periodic Payments due under the Note and this Security Instrument and

Loan Servicer, Borrower willbe given written notice of the change which will stal
of the new Loan Servicer, the address to which payments should be made and.#
RESPA requires in connection with a notice of transfer of servicing. If the Note is Sefd
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the martg
obligations to Borrower will remain with the Loan Servicer or be transferred to a success
and are not assumead by the Note purchaser unless otherwise provided by the Nate p

Neither Bofrower: nor,aLendeE may cammence, join, or be joined to any judicial act
individuai fitigant Gitive: memher ofaclass} that arises from the other party s actions puisuard

WASHINGTON -Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 1702005152

nstrument or that alleges that the other party has birached any provision of, or any duty owed by reason
f, #is Security Instrument, until such Borrower ar Lender has notified the other party (with such notice
n compliance with the requirements of Se~.con 15) of such alls =yed wreach and afforded the other
hereto a rec:sonab!e pericd after the giviny of such notice to take corrective acnon If Applicable Law

' rsuanLto Secnqn 22 and the notrce of acceleration given o Borrower pursuant to Section 18
ed () $atlsfy the notlce and opportunlty o take Correctlve action provrsrons of this Section 20.

iz} sofvents materrafs c:ontarnrng asbestos or formaldehyde, and radroactrve materials;
means federal laws and laws of the jurisdiction where the Property is located that
nvironmental pratection; (c) "Environmental Cleanup” includes any response
moval action, as defined in Environmental Law; and (d) an “Environmental
that can cause, contribute to, or otherwise trigger an Environmental Cleanug.

relate to health, saf
action, remedialAch

Substances, or threate:

i€ase any Hazardous Substances, on or in the Property. Barrawer shall not
do, nor aliow anyone el

0 anythrng an’ecrmg the Property (a that ig in violatian of any Environmental

Hazardous Substand
two sentences shall n
Hazardous Substance

Borrower shall prompﬁgr gﬁre kender written notice of (a) any investigation, claim, demand, lawsuit
edl or regulatory agency or private party involving the Property and
= Law of which Borrower has actual knowledge, (b} any
Enviranmental Condition, including bulsiislindited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Sub (c) any condition caused by the presence use or release
of 3 Hazardous Substance which ad
notified by any governmental.or regy,
remediation of any Hazardous Substa
take alt necessary remedial actions in ac
any obligation on Lender for an Environ

NON-UNIFGRM CDVENANTS Borrowey &t
22. Acceleration; Remedies. Lender shall- giv,
following Borrower's breach of any covenant or,dgx ant
prior to accelerauon under Sectlon 18 unless pphi ! llaw provides otherwise). The natice
i the default; (¢} a date, not less than
the default must be cured; and

ale of the Property at public
all further inform Borrower

tourt action to assert the non-
existence of a default or any other defense of Borrower _im; and sale and any other
matters required to be included in the notice by Applicab.

before the date specified in the notice, Lender at its optron, m

and may invoke the
der shail be enmled

If Lendermvokesthe power of sale, Lender shall give written notice tg' Trsistee e occurrence
of an event of default and of Lender's election to cause the Properiy 1o be sdlg Trustee and
14 Borrower
:able Law

and to other persons, ag: Apphcable Law may require. After the time red
shall sell

and after publrcatnon, he notice of sale, Trustee wuthout demand ol Bor

designated in the notice of sale in one or more parcels and in any order ‘Tru
Trustee may postpone sale of the Property for a period or periods permitted by
by public announcement at the time and place fixed in the notice of sale. Lendés
may purchase the Property at any sale.

r..‘_. e

WASHINGTON--Singie Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3048 11
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Lo ' LOAN #: 1702005152
idence of the truth of the statements made therein. Trustee: shallapply the proceeds of the sale
following order: (a) to all expenses of the sale, including. but not Ilmlted to, reasonable
Ustee’s and attomeys fees; (b) to all sums secured by this Security Instrument; and {c) any
to the person oF persons legally entitied to it or to the <lerk of the superior court of the
hich the sale took place.
onveyance. Upon payment of all sums secured by this Security Instrument, Lender shall

o the persap or persons legally entitled to it. Such person or persons shall pay any
d the Triistee’s fee for preparing the reconveyance.

ustee, In accordance with Applicable Law, Lender may from time to time appaint
any Trustee appointed hereunder who has ceased to act. Without conveyance
ceessor trustee shall succeed 1o all the title, power and duties conferred upon

Trustee herem ang

25. Use of.F MigiProperty is not used principally for agricultural purpases.

\.J‘lder shall be entitled to recover its reasonable a{tomeys fees and costs in

wér afcepts and agrees to the tarms and covenants contained in this
dar executed by Rorrower and recorded with it.
— L{ fk,%(Seal)

DATE

STATE OF WASHING’TON : * COUNTY OF SKAGIT §S:

SN ;‘;‘v o

,1,‘.“.1

EN.L BOUNDS to me known to be the
within and foregoing instrument,
/her/their free and voluntary act and

Jund Dof

_ On this day personally appeared before me
individual party/parties described in and who gkeg
and acknowledged that hefshe/they signed the same as
deed, for the uses and purposes therain mentioi ‘

GIVEN under my hand and official seal this
: .]’. P

. .\_\\,\\\\““‘“
Lender: Bay-Equity LLC o \.CRay Hl,r
NMLS ID: 76983 = ,5{ Ny Y t
Loan Originator: Marla Lynne Valleg=" & SN Exal,
NMLS ID: 624038 EREE <ory el
R BRI RS ; E’E‘. ‘.a: - -:‘,; 2
z e z =
z %o T e 2K
- %, Rugh o 7 )
G Sty g S
v s 1‘."?__\\:» ..‘:f‘
ff 4 e 2
(700 PN R
! S TSR e
Hs““ A
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EXHIB'T A

records of Skagit County, Washington; being a portion of the South Half of
T Section 2, Township 35 North, Range 3 East of the Willamette Meridian,



LOAN #: 1702005152

ADJUSTABLE RATE RIDER is made this 13th day of

. and is incorporated into and shall be deemed to amend and
ortgage, Deed of Trust, or Securlty Deed (the "Security Instru-
» date given by the under31gned ("Borrower”) to secure Borrower's
e Note (the “Note”) to Bay Equity LL.C, a California Limited LiabHity

pp
ment") of the#sa
F ;xed/Adjuslai@

{"L.ender”)
ring the p.onerty described in the Security Instrument and

located at: 693 Epd w, WA 98242,

THE NOTE PROVIDESFOR A CHANGE IN BORROWER'S FIXED INTER-
EST RATE TO AN-ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER*S JUSTABLE INTEREST RATE CAN CHANGE AT

ANY ONE TIME ANE THE IMUM AND MAXIMUM RATES BORROWER
MUST PAY, -

ADDITIONAL COVENANTS.
the Security Instrument, Borr

gdition to the covenants and agreements made in
d Lender further covenant and agree as folows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides:for an initial fixed interest rate of 3.750 %. The Note also
provides for a change in the initial fixed ratet agjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE Ab&lﬁ) ! 0 LY PAYMENT CHANGES
A) Change Dates
he mltral ixed interest rate | will pay
1st - day.of. July, 2022,
change on that. day every 12th
fixed interest rate’ 'cha'ngés to an adjustable int
adjustabie interest rate could change, is calle
(B) The Index
Beginning with the first Change Date, my adjust:
on an index. The "index” is the average of interbank ffe
dollar-denominated deposits in the London market (“L|
Street Journal, The most recent Index value availabj
each Change Date is ¢alled the "Current Index,” prov
less than zero, then the Current Index will be deemad
culating my interest rate.
If the Index is no longer available, the Note Holder will ¢
based upon comparable informatior:. The Note Holder will giy
E alculation 6f'Changes
efore each Change Date, the Note Holder will calculat
adding TWO AND ONE- FOURTH percentage point{s)
{the “Margin") to the Current Index. The Note Holder will then rou
addition to the nearest one-eighth of one percentage point (0.1Z
limits stated in-Section 4(D) below, this rounded amount will be niy .
until the next Change Date.
The Note Holder will then determine the amount of the monthly pa
be sufficien tarépay the unpaid principal that | am expected to owe at iy
in full on the Maturity Date at my new interest rate in substantially equal pay
result of this calculatlon will be the new amount of my monthly payment.

o an adjustable interest rate on the
igstable interest rate [ will pay may
:. The date on which my initial
2, 7and each date on which my
g Date.”

rates for one-year U.S.

), as'published in The Wall
as of the date 45 days before
that if the Current Index is

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unif
Form 3187 6/01 {rav. 6/16)
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. LOAN #: 1702005152
s on Interest Rate Changes
strate | am required to pay at the first Change Date will not be greater than
r-less thart 2,250 %. Thereafter, my adjustable interest rate will never
decreased oh any single Change Uate by more than

. percentage point{s) { 2.000 % )y from the rate
een paying for the precering 12 month(s). My interest rate will
an 8.750 % or less than the Margin.

Ll
E) Effective hate. of Changes
y new jinterest will become effective on each Change Date. | will pay the

amount of riy’ _ payment beginnin%on the first monthly payment date after
the Change Date tnt amount of my monthly payment changes again.

he Note Holderwill defiver or mail to me a notice of ahy changes in my initial fixed

‘ fableinterest rate and of any changes in my adjustable interest rate
ective date” ¢hange. The notice will include the amount of my monthly
payment, any formation required by faw te be given to me and also the title and tele-
phone number of a person whedwilkanswer any guestion | may have regarding the notice.

B. TRANSFEROFT ERTY ORABENEFICIALINTEREST IN BORROWER

1. Until Borrower’s inif interest rate changes to an adjustable interest rate

under the terms stated in & wve, Uniform Covenant 18 of the Security Instru-
ment shalt read as follows: i '

Transfer of the Propetty

this Section 18, “Interest in the

the Property, including, but notti

bond for deed, contract for deg

the intent of which is the transf

If all or any-partcfthe Prope

.means any legal or beneficial interest in
teg'tgsthose beneficial interests transferred in a
inStafiment sales contract or escrow agreement,
e by Borrower at a future date to a purchaser.
[ if ¢ ny Interestin the Property is sold or transferred
{or if Borrowetis.npt a natural person.and a beneficial interest in Borrower is sotd or
transferred) without Lénder's prior written consent, Lender may require immediate
paymenti in full of all sums secured by this Secufity instrument. However, this option
shall not be exercised by Lender if such exercisetisiprohibited by Applicable Law.
if Lender exercises this option, Lendgr sfiall give Borrower notice of accelera-
tion. The notice shall provide a period ¢f ot lesg than 30 days from the date the
notice is given in accordance with Sectiof15within which Borrower must pay
all sums secured by.this Security Instrumen; ef fails to pay these sums
Brior to the expiratignof this period, Lender may B.any remedies permitted
y this Security Instrument without further notit and on Borrower.,

2. When Borrower’s initial fixed interest rate ]
under the terms stated in Section A above, Uniform'(; :
ment described in Section-B1 above shail then cease ffiect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall be afnended to read as follows:

Transfer of the Property or a Beneficial Interest in Bon
this Section 18, "Interest in the Property” means any legal or ben
the Property; including, but not limited to, those beneficial ifiterests.
bond for deed, gontract for deed, installment sales contractor
the intent of which is the transfer of title by Borrower at a'futu

if all or any part.of the Property or any Interestin the Pr
ferred (or if Barrower is not a natural person and a beneficial:
is soid or transferred) without Lender’s prior written consent,
immediate payment in full of all sums secured by this Security [rst
ever, this option shall not be exercised by Lender if such exercisg
by Applicable Law. Lender also shall not exercise this option
causes to be submitted to Lender information required by Lender
the intended transferee as if a new Joan were being made to the trang

(b) Lender reasonatly détermines that Lender's security will not be im

the loan assumption and that the risk of a breach of any covenant or a

in this Security Instrument is acceptable to Lender.

n adjustable interest rate
of the Security Instru-

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Singte Family-Fannie
Form 3187 6/01 [re\:.mﬁl} ; :
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LOAN #: 1702005152

Tathe extempermltted by Applicabie Lzw, Lendermay charge a reasonable fee
dition to Lender's consent to the ican assumption. Lencer also may require
sféree to sign an assumption agreement that is acceptable to Lender and
kgates thefransferee to keep all the promises and agreements made in the
S, Security Instrument. Borrower will continue to be obligaied under
Be curttrf| Instrument unless Lender relpases Borrower in writing,
cises the option to require immediate. payment in full, Lender
notice of acceleration. The notice shall provide a penod of not
s {from the date the notice is given in accordance with Section
arrower must pay all sums secured by this Security Instrument.
pay these sums prior to the expiration of this pericd, Lender
gdies permitted by this Security Instrument without further
on Borrower.

8Y SIGNING.E

Grrower accepts and agrees to the terms and covenants
containgd in this cﬁi/ﬁ&dj

table Rate Rider.
é"}“'\(’{ - \q {Seal}

DATE

| CC W
STERFEN u\'ﬁw

MULTISTATE FIXEDIADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single |
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