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ASSIGNMENT OF RENTS

Reference # (if applicab!
Grantor(s):
1. Burlington Hil

Additional on page

iRy mr"-‘-\-:-z)&’ l %
LUARDIAN HORTHWEST NTLELQ

Grantee{s)
1. SaviBank
Legal Description: Ptn. Tracts 1 rlington Acreage Property
Additional on page 10-11

Assessor's Tax Parcel ID#: 3867-000-

THIS ASSIGNMENT OF RENTS dated Ju 13. 2017, is made and executed between Burlington
Hill Holding I, L.L.C.: A Washington Limitad.Liability Campany (referred to below as "Grantor”)

and SaviBank, whose mailing address is 208 East 8lackburn Suite 100, Mount Vernon, WA
98273 (referred to below as "Lender").
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which is attached to this Assignment and made a part of this
.set forth herein.

CURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
DR UNDER THE NOTE. THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
CEPTED ON THE FOLLOWING TERMS:

5 otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amo this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under th Unless and until Lender exercises its right to collect the Rents as provided
below and so long as there is default Ungdérithis Assignment, Grantor may remain in possession and control of and
operate and manage the Prope eallet thie Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender’s consent to tfié us® gf'cash collateral in a bankruptcy proceeding.

AND ALL OBLIGATIONS QF
THIS ASSIGNMENT IS G WE_

PAYMENT AND PERFORMAN

Ownership. Grantor is entitled
claims except as disclosed to an

Right to Assign. Grantor has the full ri
convey the Rents to Lender,

No Prior Assignment. Grantor has not.p
instrument now in force.

No Further Transfer. Grantor will not sell,
Rents except as provided in this Assignment

LENDER'S RIGHT TO RECEIVE AND COLLECT RE

Notice to Tenants. Lender may send notices to s
Assignment and directing all Rents to be paid directly *

the tenants or from any other persons liable therefor, all®
necessary for the protection of the Property, including
possassion of the Property; collect the Rents and remove any t

) mngs as may be necessary to recover
it or teniainis or other persons from the Property.

Maintain the Property. Lender may enter upon the Property t Property and keep the same in repair;
to pay the gosts thereof and of all services of all employees, in ing th&ir;2quipment, and of all continuing costs
and expenses of malntalnlng the Property in proper repair and coﬁdlﬁuﬁ apd alse.10 pay all taxes, assessments and

ith the laws of the State of
ther governmental agencies

Compliance with Laws. Lender may do any and all things to execute &

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of t izh term or terms and on

such conditions as Lender may deem appropriate.

either in Lender's
tion of Rents.

Employ Agents. Lender may engage such agent or agents as Lender may de
name or in Grantor's name, to rent and manage the Property, including the colt

Other Acts. Lender may do all such other things and acts with respect to t
appropriate and may act exclusively and solely in the place and stead of Granto
Grantor for the purposes stated above,

der may deem
the powers of

No Requirement to Act. Lender shall not be required to do any of the foregoing acts

specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with t
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its 8
determine the application of any and all Rents received by it; however, any such Rents received®
not applied to such costs and expenses shall be applied to the Indabtedness. Al expenditures made Jy |
this Assignment and not reimbursed from the Rents shall become a part of the Indebtednes
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure u

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the. o gata s
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute ¢
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing st
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by la
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. 1if any action or proceeding is commenced that would materially affect Lender's inters
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, |nc|udlrtg_}_
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at &my

by law:

. be added to the balance of the Note and be apportioned among and be payable with any
me due during either (1) the term of any applicable insurance policy; or (2} the
{C) be treated as a ballpon payment which will be due and payable at the Note's
il secure payment of these amounts. Such right shall be in addition to all other rights
he entitled upon Default.

Payment Default. ot fai make any payment when due under the Indebtedness.

Other Defaults il##"to comply with or to perform any other term, obllgatlon covenant or condition

rantor within the time required by this Assignment t0 make any payment
ent necessary to prevent filing of or to effect dischargs of any lien.

ntor ar Grantor defaults under any loan, extensicn of credit, sacurity
ny other agreement, in favor of any other creditor or person that may
rantor's property or ability to perform their respective obligations under

Defective Collateralization. This Assignmia
{including failure of any collateral documen
for any reason.

Death or Insolvency. The dissolution of Gr
member withdraws from the limited liability cof

ar's (regardless of whether election to continue is made), any
her termination of Grantor's existence as a going
i, the appeointment of a receiver for any part of
, any type of creditor workout, or the
cy laws by or against Grantor,

[/

Grantor's property, any assignment for the benefit
commencement of any proceeding under any bankruptc

mr forfeiture proceedings, whether by judicial
ditor of Grantor or by any governmental agency
includes a garnishment of any of Grantor's
Default shall not apply if there is a
which is the basis of the creditor or
or forfeiture proceeding and deposits
an amount determined by Lender,

Creditor or Forfeiture Proceedings. Commencement &
proceeding, self-help, repossession or any other metho
against the Rents or any property securing the Indebte b
accounts, including deposit accounts, with Lender. Howegye
good faith dispute by Grantor as to the validity or reascnableness
forfeiture proceeding and if Grantor gives Lender written notice
with Lender monies or a surety bond for the creditor er forfeitu proceedl
in its sole discretion, as being an adequate reserve or bond for the

Events Affacting Guarantor. Any of the preceding events occurs :
indebtedness or any Guarantor dies or becomes incompetent, or revok
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's fi
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, aother than a default in payment, is curable and Grantor,
natice of a breach of the same provision of this Assignment within the preced
cured if Grantor, after Lender sends written notice to Grantor demanding cure

1 nitigtes steps
which Lender deems in Lender's sole discretion to be sufficient to cure the default &nd t ¢ continues and

, Lender

may exercise any one or more of the following rights and remedies, in addition to any other righss praovided

pay.
Collect Rents.

Lender shall have the right, without notlce to Grantor, to take possession of t’h

costs, against the Indebtedness.
Lender's Right to Receive and Collect Rents Section, above If the Rents are collected by Lender, 1
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or othes u&
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, wheth
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph eithz
persor, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with tha power to protect and preserve the Property, to operate the Property preceding or pending
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sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
_against the Indebtedness The receiver may serve without bond if permitted by law. Lender's

ubstantial amount. Employment by Lender shall not disqualify a person from serving as a
recaiver.

Other Remic Lgpder shail have all other rights and remedies provided in this Assignment or the Note or by

law.

Election of Remedlgs Clégtion by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to dnditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failu all not affect Lender's right to declare a default and exercise its remedies.

ender institutes any suit or action to enforce any of the terms of this Assignment,
er such sum as the court may adjudge reasonable as attorneys’ fees at trial and
r not any court action is invelved, and to the extent not prohibited by law, all
) %_that in Lender’s opinion are necessary at any time for the protection of its
mterest or the enfor: emﬁ P |1;s ng ts shali become a part of the Indebtedness payable on demand and shall bear
ki f the expendature untll repaid. Expenses covered by this paragraph |nclude,

wsuit, including attorneys' fees and expenses for bankruptcy proceedings
#utomatic stay or injunction), appeals, and any anticipated post-judgment
coflection services, the ¢ #cords, obtaining title reports {including foreclosure reports), surveyors’
reports, and appraisal fees, 3 , and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court cost addition to all other sums provided by law.

{including efforts to modf

any Related Dacuments, constitutes the entire understanding and
sat forth in this Assignment. No alteration of or amendment to this
writings.and signed by the party or parties sought to be charged or

Amendments. This Assignment, -
agraement of the parties as to thesafigs
Assignment shall be effective unless g
bound by the alteration or amendment.

Caption Headings. Caption headings in

Governing Law. This Assignment will be a
preempied by federal law, the laws of the 5%
This Assignment has been accepted by Lander

rnad by federal law applicable to Lender and, to the extent not
of Washington without regard to its conflicts of law provisions.

Choice of Venue. [f there is a lawsuit, Grantor agrees u
courts of Skagit County, State of Washington.

Merger. There shall be no merger of the interest or.gstafe creatgdiby this Assignment with any other interest or
estate in the Property at any time held by or for the :
of Lender.

Interpretation. (1) In ali cases where there is more thsn, one
Assignment in the singular shall be deemed to have been used g the"pl
requira. {2) If more than one person signs this Assignment a 1
and several. This means that if Lender brmgs a lawsuit, Le der may su

jcined in any lawsuit. {3} The names glven to paragraphs oF
purposes only. They are not to be used to interpret or define the pi

No Waiver by Lender. Lender shall not be deemed to have waived any
waiver is given in writing and signed by Lander. No delay or omission
shall operate as a waiver of such right or any other right. A waiver b Lender o
shall not prejudice or constitute a waiver of Lender's right otherwisé o demartd
pravision or any other provision of this Assignment. No prior waiver by Lendie nor
Lender and Grantor, shall constitute a waiver of any of Lender’s rights or ofas
future transactions. Whenever the consent of Lender is required under this

thls Assignment unless such
ender in axercising any right
provision of this Assignment
et compliance with that
ceurse of dealing between
or's obligations as to any

he graniing of such

Notices. Subject to applicable Iaw and except for notice required or allowe

when actually delivered, when actually received by telefacsimile {unless otherwise réqui by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited i es mail, as
first class, certified or registered mail postage prepald, directed to the addresses showr:fieat r
Assignment. Any party may change its address for notices under this Assignment by givigig

to the other parties, specifying that the purpose of the rotice s to change the part

Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors?

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under th
granted for purposes of security and may not be revoked by Grantor until such time as the same &
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be ille
unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
unenforceable as to any other circumstance, If feasible, the offending provision shall be considered
that it becomes legal, valid and enforceable. If the offending provision ¢annot be so modified, it sha!;" B
considered deleted from this Assignment. Unless otherwise required by law, the illegality, Invalidity,
unenforceabiiity of any pravision of this Assignment shall not affect the legality, validity or enforceability &
ather provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
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hall be binding upon and inure to the benefit of the parties, their successors and assigns, |If
he Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantar, may

Time is of the essence in the performance of this Assignment.
xamption.

Grantor hereby releases and waives all rights and benefits of the homestead

DEFINITIONS.
Assignment.
money of the United §

apitalized words and terms shall have the following meanings when used in this
i caﬁ’y gtated to the contrary, all references to dollar amounts shall mean amounts in lawful
Amerlca Words and terms used in the singular shall include the plural, and the plural
e Coiitext may require. Words and terms not otherwise defined in this Assignment shall
erms in the Uniform Commercial Code:

Borrower. The word "B er” means Burlington Hill Holdings I, L.L.C..
Default. The word "Defa
Event of Default. The wo

ult set forth in this Assignment in the section titled *Default”.
Fult” mean any of the events of default set forth in this Assignment in

Grantor. The word "Grantor™ megn Hill Holdings I, L.L.C
Guarantor. The word "Guaran { arantor, surety, of accommodation party of any or ail of the
Indebtedness.

Guaranty. The word "Guaranty” mean
guaranty of all or part of the Note.

Indebtadness. The word “Indebtedness!
payable under the Note or Related Doc
consalidations of and substitutions for the
Lender to discharge Grantor's obligations or
this Assignment, together with intaraest on suck

“principal, interest, and other amounts, costs and expenses

Related Documents and any amounts expended or advanced by
enses incurred by Lender to enforce Grantor's obligations under
imounts as provided in this Assignment.

Lender. The word "Lender” means SaviBank, its®

2017, in the original principal amount
nawals of, extensions of, modifications of,
note or agreement.

Note. The word "Note” means the promissory note date
of $325,000.00 from Grantor to Lender, togethes’
refinancings of, consolidations of, and substitutions fog

Property. The word "Property” means all of Grant
described in the "Assignment” section of this Assignmen

Related Documents The words "Related Documents

existing, executed in connection with the Indebtedness,

interest in, to and under any
, income, issues, royalties,
roceeds from the Property,
nd and nature, whether due
receive and collect payment

Rents. The word "Rents™ means ail of Grantor's present and f
and all present and future leases, including, without limitation
bonuses, accounts receivable, cash or security deposits, advance rentals,
and other payments and benefits derived or to be derived from such lea
now or later, including without limitation Grantor's right to enforce such
and proceeds thereunder,

IS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNNENT T "SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JUNE 13, 2017.

GRANTOR:

erine J. Ware, Mamber of urlmgtnn Hill Heldings I, L.L.C.



1000

ASSIGNMENT OF RENTS
{Continued) Page 6

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

W )

) S8

COUNTY OF %W’ )

On this }% “wday of . 20 }7 , before me, the undersigned
Notary Public, persehally arap;aare #dam P. Waral, Mamber of Burlington Hill Holdmgs I L. L C., and personally known to
me or proved to me on the bagis of satigfactory evidence to be a member or designated agent of the limited liability
company that executed the & %‘NMENT OF RENTS and acknowledged the Assignmeant to be the free and voluntary
act and deed of the limitsd lé mpany, by authority of statute, its articles of organization or its operating
agreement, fof the uses in mentioned, and on oath stated that he or she is authorized to execute this

Assignment apd m fact exetutel ment on behalf of the limited liability company, -
Residing at )A &db}ul

By J M’h q/\ - M
My commission expires (ﬂ 74‘ / QM

Notary Public in and for the St

STATE OF

LIMITED LIAB *OMPANY ACKNOWLEDGMENT

STATE OF /&WMW\
-7

COUNTY OF MQQA

On this )3'&\ day of Q,[

Notary Public, personally appesred Katherine . W‘ﬁre, Membea
known to me ar proved to me on the basis of satisfactory g
liability company that executed the ASSIGNMENT OF

2 , before me, the undersigned

Burlmgton Hill I-\qulmgq,! L.L.C.. and personally
ar;}, agent of the limited

.;o be the free and
amzatwn or its
_,IS authorized to

operating agr
execute this

7, WASHWY

"Hmm\\"\

LaserPro, Ver. 17.1.10.015 Copr. D+H USA Corporation 1887, 2 A -ﬁights Reserved. - WA

YACFIWLPLAG14.FC TR-7063 PR-1



}
} SS:

2017, before me personally appeared

to me known to be T?n ividual described in and who executed
Attorney in Fact for Lﬁu;’/wh ] a: and

ds.a.gg sealed the same as his/her free and}voluntary act and deed as
the uses and purposes therein mentioned, and on oath stated that

Wiy,

T EN ( f"’/"/

Savea
L .

L aNSS8Ioy "l
.'d:)* @_{,-

\\‘\\\

Notary Publicin and fo

r,Jthe State of&(lashi
Residing at: J;gggf W%’
My appointment éxpires on:



Schedule “C”
Legal Description

d 18, "PLAT OF THE BURLINGTON ACREAGE PROPERTY", as per plat

ts, page 49, records of Skagit County, Washington, more particularly

Beginning at the
State, said point bemg shﬁ'

tough 56, inclusive, under Auditor's File No. 9710290033, records
of Skagit County, Washin ith 2°11°42” West along the North-South centerline of said

Section 32 for a distance o

thence North 2°11°42” East on said N
of beginning; situated in the State of W

egress over and across that portion of
igust 11, 2000, under Auditor's File No.

Beginning at the Southeast comer of said Lot 40, and which- tiso the Southwest corner of Lot 38

of said Plat of Tinas Coma; thence North 89°12°36” West al line of said Lot 40, a distance

* East along a Westerly line of
said Lot 40, a distance of 90.00 feet to a corner of said Lot 40'ani sint of beginning of this
easement description; thence North 56°59°29” West, a distance o
West, a distance of 50.95 feet, more or less, to a point on the South
to Bella Vista Lane as platted, and which point bears South 7°49°387}
sa;d cul-de-sac radius point; thence Westerly along the Southerly line &

a distance
of said

more or less, to a pomt on a Southerly lme of sald Lot 40 which bears North §921.2
of 18.76 feet from the true point of beginning; thence South 85°12°36™ East alon
Lot 40, a distance of 18.76 faet to the true point of beginning of this easement desc

TOGETHER WITH an easement 10 feet in width for ingress and egress over and acrosz't}
Lot 40, “PLAT OF TINAS COMA,” as per plat recorded on August 11, 2000, under Audltm’s_
200008110004, as recorded December 11, 2008 under Auditor's File No. 200812110068, regor
Skagit County, Washington

Said Easement is appurtenant to Parcel Two & Three.



irm No. 1068-2
:A Plain Language Commitment

ER WITH a non-excluswe easement delmeated over and across the five followmg described

easterly 30-foot wide portion of Lot 55 thereof;,
steriy, 30-foot wide portion of Open Space Tract “I” thereof;

Beginning at the Soutiy
August 11, 2000, under A
described as follows, whi
thence North 0°47°24” East zlong
said Lot 40; thence North 89°12

eﬂy line of said Lot 40, a distance of 90.00 feet to a corner of
Vest almg the South line of said Lot 40, a distance of 9.39 feet to

distance of 5.19 feet; thence South 874 West parallel with the Westerly line of said lot 40, a distance
of 87.21 feet to the intersection of the ine.of an existing driveway; thence Southwesterly on the
center line of the existing driveway to th 'h property line of Lot A on the following course: thence
South 15°28°28” West a disntace of 59.85#. ythence South 21°27°00” West a distance of 29.17 fi. to the

Notth line of the above described Lot A & erminus of the 10 ft. easement.

EXTENSION OF 10 FT DRIVEWAY EASEMEN FROM BUCKOOS LOT 40 TO AFTER BLA
LOT “A”,

TOGETHER WITH a non-exclusive easement 10 feet 5

edch side of the following described
line, for ingress, egress, and utilities over, under and across t] i

f Parcel A described above:

OMA ™ as per plat recorded
Feals C&;mty, Washmgton

August 11, 2000, under Auditor's File No. 200008110004, recor
described as follows, which point is also the Southwest comer of Lot

distance of 87.21 feet to the intersection of the center line of an existing driveway;
on the center line of the existing driveway to the North property line of Lot A on il
thence South 15°28°28” West a distance of 59.85 ft.; thence South 21°27°00” Wes
to the North line of the above described Lot A & the terminus of the 10 ft. easement.



