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Abbreviated Legal ME SE 11-35-6 EW. M.

[Include Int. block and plat or section. township and range]

Trustee: Land Title of Sk

Escrow No.: 01-162023-08~"

LOAN #: 7011238 : - '
I5p Line For Recording Data]

Land Titie and Escrow DEED OF TRUST

MIN 1001369-0007011238-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariiing
are also provided in Section 15.

d other words are defined in
rds used in this document

lagelher with all Riders 1o this document.
(B) "Borrower”is SHEILA A OSTROM AND RYAN J OSTROM... W

Borrower is the trustor under this Security instrument.
{C) "Lender” is Peoples Bank .

organized and existiag upde
Lendg

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr,, Ste. 401, Bellingham , WA 88226.

(D} "Trustee” is Land Title of Skaglt County.

(E) "MERS" is the Morlgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be executed by ©
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated

into and amends and supplements this Security Instrument. ,
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LOAN #: 7011238
{F} “Note” means the pramissory note signed by Borrower and dated May 31, 2017,
The Note states that Borrower owes Lender TWQ HUNDRED EIGHTY FOUR THOUSAND EIGHT
HUNDREDANDNo'1ooﬁﬁi*!*1‘l’:ﬁ****!t*wwwWW*w**t*ki*nt*iit****’*iiﬁﬁﬁi!*
Dollars (U.5. $284,800.00 } plus interest. Borrower has promised to pay this deblt in regular
odic Paymems and to pay the debt in full not fater than July 1, 2047,
’*‘Property means the property that is described betow under the heading “Transfer of Rights in the

¢ oan” means the debt evidenced by the Note, plus imterest, any prepayment charges and late charges
due upderthe Note, and all sums due under this Security Instrument, plus interest.

*Righ means all Riders to this Security Instrument that are executed by Bormower. The following
re i be executed by Borrower [check box as applicable}:
Fgjusisble Rate Rider [ Condominium Rider [ Second Home Rider

L Planned Unit Development Rider [ VA, Rider
i Rider [ Biweekly Payment Rider
origage E ciranic Registration Sysiems, Inc. Rider

{spet

all controlling applicable federal, state and local statutes, regulations,

ordinances a les and orders (that have the effect of law) as well as all applicable final,

non-appeala
(K} “Commumty £ s, Fees, and Assessments” means all dues, fees, assessments and
other charges that: i Borower or the Property by a condominiurm assaciation, homeowners

association or simi
{L) “ElectronicFun

account. Such term includes, kb 0, point-of—saie transfers, automaled teller machine rans-
actions, ransfers initiated by telegh) ré transfers, and automated clearinghause transfers.
(M) “Escrow ftems"” means those RIS ] ribed in Section 3.

i satian, settlement, award of damages, or proceeds
paid by any third party (other than i zoeds paid under the coverages described in Section §)
for: (i) damage to, or destruction of, #ty; (i) condemnation: or other taking of all or any part of the
Property: (iii) corveyance in lieu of conderiination; or {iv) misrepresentations of. or omissions as to, the
value and/ar condition of the Property. ™,
(0} "Mortgage Insurance” means insua
an, the Loan. .
{P) "Periodic Payment” means the regularly schedulasci

the Note, plus (ii) any amounts under Section 3 of this'S
() "RESPA” means the Real Estate Seltlement Pracér
merting regulation, Regulation X (12 C.F.R. Part 1024)
additional ar successor legislation or requlation that gover patter. As used in this Security
Instrument, "RESPA” refers 1o all requirements and restrichions | ; pobed in regard to a "federally
relaled mortgage loan” even if the Loan does not qualify as a “fedgrally related age loan” under RESPA.
(R} "Successor in Interest of Borrower”” means any party t to the Property, whether
or not that party has assumed Borrower's cbligations under th i

nended from time to time, or any

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee
50rs and assigns) and the successors and assigns of MERS. This Securi;

performance of Barrower's covenants and agreements under this Secunty
this purpase, Borrower irrevocably grants and conveys 1o Trustee, in trust, wit
described praperty located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Recording fris
LOT 2, OF SKAGIT COUNTY SHORT PLAT NO. 93-024, A APPROVED JUNE, 24,
RECORDED JUNE 28, 1993, IN VOLUME 10 PAGE 210, UNDER AUDITOR'S Fik
9306280006, RECDRDS OF SKAGIT COUNTY, WASHINGTON; BEING A PORTION OF
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 35 NORT
EAST, W.M.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
Ptn NE SE 11-356 EW. M.
APN #: 350611-4-016-0004 PID: P41080 and 350611-4-001-0001 PID: P41049
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LOAN #: 7011238
which currently has the address of 34509 Hamilton Cemetery Rd., Sedro Woolley,
[Street] [City]
Washington 98284 ("Property Address”}:
[Zip Code}

GETHER WITH all the improvements now or hereafter eracied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All reptacements and additions shall
e covered by this Securily Instrument. Al of the foregoing is referred to in this Security Instrumem as

efty.” Borrower understands and agrees that MERS halds enty egal title to the interests granted
4n this Security Instrument, but, if necessary 1o comply with law or custem, MERS (as nominee
Lender’s successors and assigns) has the right: to exercise any or ali of those interests,

ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
nvey the Property and that the Property is unencumbered, except far encum-
Boresiver warrants and will defend generally the title to the Praperty against alf claims
and demands, “Any encumbrances of record,

THIS S
covenants wilh

property.

1. Payment of Pm:wp
Borrower shall pay when and interest on. the debt evidenced by the Note and any
prepayment charges an der the Note. Borrower shall also pay funds for Escrow
Itlems pursuant to Section 3 r er the Note and this Security Instrument shall be made in
LS. currency. However, if any.check gt instrument received by Lender as payment under the Note
i i i aid, Lender may require that any or all subseguent
payments due under the Nete and thig Sgicurity v ment be made in ane or mare of the following forms,
as selected by Lender: {a) cash; (bi et; {€) certified check, bank check, treasurer’s check or
cashier's check, provided any such wil upon an institution whose deposits are insured by a
federal agency, instrumentality, or entit Electronic Funds Transfer.

such other location as may he designated By ance with the natice provisions in Seclion
15. Lender may return any payment or partial ent or partial payments are insufficient
to bring the Loan current. Lender may accept any pay ayment insufficient to bring the Loan

payments in the future, but Lender is nat shligated
accepted. If each Periodic Payment is applied as of its

ymems at the time such payments are
hedulMd s date, then Lender need not pay inter-
e makes payment to bring the

Loan current. If Borrower does not do so within a feascnable p
funds or return them to Borrower. if not applied earlier, such fund
halance under the Note immediately prior to forecloswe. Na off
ar in the future against Lender shall relieve Borrower fram maki
Security instrument or performing the covenants and agreements

ments accepted and applied by Lender shal be apphed in the following grd of pnor
under the Nate; (b) principal due under the Note; (c) amaunts due underSek
be applied to each Periodic Payment in the arder in which it became d
be applied first to late charges, second to any other amounts due under thi
to reduce the principal balance of the Note,

If Lender receives a payment from Borower for a delinguent Periodic Payme
ficient amount to pay any late charge dug, the payment may be applied to the delin
late charge. If more than one Periodic Payment is outstanding, Lender may apply gn,
from Borrower to the repayment of the Periodic Payments if, and Lo the extent that, ag
paid in full. To the extent that any excess exists after the payment is applied to the Tull p&y
more Periodic Payments, such excess may be applied lo any late charges due. Vakintary
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal
the Note shafl not extend or pestpone the due date, or change the amount, of the Periodic Pajsm

3. Funds for Escrow ltems. Borrower shall pay to Lender an the day Periodic Payments
under the Note, until the Note is paid in full, a sum [the "Funds”) 1o pravide for payment of amouri
for: (a) taxes and assessments and other items which can atlain priority over this Security Instrume
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if a
(c) premiums far any and all insurance required by Lender under Section 5; and (d) Mortgage Insuranc
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mastgage Insur
ance premiums in accordance with the provisions of Section 10. These items are called “"Escrow Iltems,”
At origination or at any time during the term of the Loan, Lender may require that Community Association

[alaY
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LOAN #: 7011238

Dues, Fees, and Assessments, if any, be escrowed by Borower, and such dues, fees and assessments
shall be an Escrow ltem. Borrower shall prorptly fumnish ta Lender all notices of amounts to be paid under
this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Bormawer's
bligation Lo pay the Funds lor any or all Escrow ltems. Lender may waive Borrower's chligation to pay to
der Funds for any or al Escrow ltems at any time., Any such waiver may only be in writing. In the event
hwaiver, Borrower shall pay directly, when and where payable. the amounts due for any Escrow ltems
ich payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
seegipts gidencing such payment within such time peried as Lender may require. Borrower's abligation
nake’ sy h payments and to provide receipts shall for all purposes be deemed to be a covenant and

er is abligated to pay Escrow ilems ci|rectly pursuant to a waiver, and Borrower fails to pay
Gunt G for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
hen be obligated under Section 9 to repay to Lender any such amount. Lender may
to any or all Escrow liems at any time by a nolice given in accardance with Section
uncation, Borrawer shall pay to Lender all Funds, and in such amounts, that are then

is ‘.%g\c*hon 3
2,

stitution whose deposits are insured by a federal agency, instrumental-
der is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. ply the Funds to pay the Escrow iterms no later than the time specified
under RESPA. Le | i j
the escrow account, Gryprifying scrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permi 51 tO mdke such a charge. Unless an agreement is made in writing or
Applicable Law reguires 7 the Funds, Lender shall not be required to pay Borrower
any interest or earnings on : vier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Cenger ie to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is & surpius of Funds he
rower for the excess funds in accorg;
defined under RESPA, Lender shall
Lender the amount necessary tc make“up

Fagdefined under RESPA, Lender shall account to Boe-
e with RESPA If there is a shortage of Funds hetd in escrow, as
frower as requined by RESFA, and Bomawer shail pay (o
shortage in accordance with RESPA, hut in no more than
12 monthly payments, If there is a deficiehcy.of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the cfeﬁmency in accordance with RESPA, but in pg more than 12 monthly payments.

Upan payment in full of all sums secured by this S nt, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
utabte to the Property which can atiain priarity aver thi$:

arges, fines, and impositions atirib-

thal these Hems are Escrow ftems, Borrower shall pay them in't

Borrower shall prompily discharge any lien which has pr
Borrower: (a) agrees in writing 1o the payment of the obligation
to Lender, bul only 50 long as Borrower is performing such ag
by, or defends against enforcement of the lien in, legal proceedi
prevent the enforcement of the lien while those proceedings are periting
are cancluded; or {c} secures from the holder of the lien an agreement sali
the lien 1o this Security instrument. If Lender determines that any part o
which can attain priority aver this Security instrument, Lender may give
tien, Within 10 days of the date on which that nolice is given. Barrower shai
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a cne-time charge for a real estate {ax ve:
ing service used by Lender in connection with this Loan. :

5. Property Insurance. Borrower shali keep the improvements now existing
the Propeny insured against loss by fire, hazards included within the term “extendeé
ather hazards including, but not limited to, earthquakes and floods, for which Lende
This insurance shalt be maintained in the amounts (including deductible levels) and for 1
Lender requires. What Lender requires pursuant to the preceding sentences can change g
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower suhject 1 Le
right to disapprove Borrower's choice, which right shall not be exercised unreasanably. Lender say
Borrower 1o pay, in connection with this Loan, either: {a) a one-ime charge for flood zone determjriatis,
cerdification and tracking services; or (b} a one-time charge for flood zone determination and cenificati
services and subsequent charges each time remappings of similar changes occur which reasonably mj
affect such determination or certification. Borrower shall also be responsible for the payment of any fé
imposed by the Federal Emergency Management Agency in connection with the review of any flood zon
determination resulting from an objection by Barrower.

I Barrower faifs to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no abligation to purchase any

curity Instrument unless
nin a mannes acceptable
hitests the lien in good faith
prdgrs opinion operate to
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LOAN #: 7011228
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrawer, Burrower's equity in the Property, o the camtents of the Praperty. against any £isk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
cknowledges that the cost of the insurance coverage so ebtained might significantly exceed the cost of
zirance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
me additional debt of Berrower secured by this Security Instrument. These amounts shall bear inlerest
ihis Note rate from the date of disbursement and shall be payable, with such interest, upon natice fram

syrance policies required by Lender and renewals of such policies shall be subject to Lender’s
mapprove such policies, shall include a standard mortgage clause, and shall name Lender as
Farid/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
der requires, Borrower shall promptly give to Lender all receipts of paid premiums and
orower obtains any form of insurance coverage, not otherwise required by Lender,
struction of, the Property, such paolicy shall include a standard mortgage clause and
ortgagee andfor as an additional loss payee.

Borrower shall give prompt notice to the insurance carrier and Lender. Lender

#'proceeds, whether or not the under}ymg insurance was required by Lender,

repair of the Property, if the restoration or repair is economically feasible
ssened. During such repair and restoration period, Lender shall have the
eds until Lender has had an opportunity Lo inspect such Property to
ed 10 Lender's satisfaction, provided that such inspection shall be

and Lender’
right to hold
ensure the wark

Applmable Law reqmmﬁ,
pay Borrawer any interest

| #cofomically feasible or Lender's securily would be lessened,
the |n§urance proceeds shall g, ‘,f.) Ihe sums secured by this Security Instrument whether of not

prowded for in Section 2,
if Barrower abandans the Prog
claim and redated matters. If Borrow,

it respond within 30 days ta a notice from Lender that the
hen Lender may negotiate and seltle the claim. The 30-day
ither event, ar if Lender acquires the Property under Sec-
0 Lender (a) Begrower's rights 1o any insurance proceeds
¥ this Security Instrument, and {b) any

arned premiums paid by Borrower)
under all insurance policies covering the Property, insofar as such r?ghts are applicable 1o the coverage
of the Property. Lender may use the insurance protgets either te repair or restare the Property ar ta pay
amounts unpaid under the Note or this Secunly Instru Bt ot then due.

period will begin when the notice is give
tion 22 or ctherwise, Borrower hereby assi

t 10 occupy the Property as
unless Lender otherwise
tenuating circumstlances

Borrower’s principal residence for at least one year after the d
agrees in writing, which consent shall not be unreasonably wit
exist which are heyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pr
destroy, damage or impair the Property, allow the Property to deteriofats
Whether or not Borrower is residing in the Property, Borrower shall mainta
the Property from deteriorating or decreasing in vaiue due to its conditio

on the Property.
rder to prevent
ermined pursu-

dy repair the

pmceeds for the repairs and restoration in a single payment or in a series of prog
work is completed lf the msurance ar condemnatlon proceeds are not su?t"clem

sonable cause, Lender may inspect the interiar of the improvemnents on the Property. Lensi
Borrower notice at the time of ar prior to such an interior mspecuon specifying such reasorghie £a

8. Borrower's Loan Application. Barrower shali be in default if, during the Loan applicatieii pf
Borzower or any persons or entities acting at the direction of Barrower or with Borrower’s Knoa
consent gave materially false, misleading. or inaccurate information or statements to Lender (or Exl
provide Lender with material infarmation) in connection with the Loan, Material representations ir
but are not limited 1o, representations concerning Borrower's occupancy of the Property as Borrow
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument
If {(a) Borrower fails to perform the covenants and agreements contained in this Security instrument, (b
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemanation or forfeiture, for

Initials: 0
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LOAN #: 7011238
enforcement of a lien which may attain priofity over this Security Insirument of to enforce laws or regulations),
or (c) Borrawer has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Securily Instrument, including
rotecting andjor assessing the value of the Property, and securing andfor repairing the Property. Lender's
ns can include, but are not limited to: (a) paying any sums secured by a lienwhich has pricrity aver this
ity lnstrument; (b) appearing in court: and (c) paying reasonable attorneys' fees to protect its interest
ihe Property and/for rights under this Security Instrument, including its secured position in a bankruplcy
ding. Securing the Property includes, but is not fimited (g, entermg the Property ta make repairs,
pitks, replace or hoard up doors and windows, drain water from pipes, eliminate building or ather
715 or dangerous conditions, and have utilities turned on or off. Although Lender may take action
ion 9. Lender does nol have to do st and is not under any duty ar abligation to do so. it is
fider incurs na liability for not taking any or all aclions authorized under this Section 9.
sbursed by Lender under this Section 9 shall become additional debt of Borrower
Jrity tnstrument. These amounts shall bear interest at the Note rate from the date of

iall not without the express writlen consent of Lender, alter or amend the
quirgs fee title to the Property, the leasehold and the fee titie shalt not merge

red by Lender ceases 1o be available from the mortgage insarer
and Borrower was requwed to make separately deSIQnated pay-

coverage substantially eqe
equivalent to the cosi to Borrgy
gage insurer selected by Lendgr.dkst
Berrower shall continue to pay to Lefge

rigage Insurance prewously in effect, from an alternate mort-
tisilly equivalent Morigage Insurance coverage is not available,
1 amountof the separately designated payments that were due
i ‘ender will accept, use and retain these payments as
insurance Such joss reserve shalk be nor-refundable.

rower any irterest or earnings on such s erve. tender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the ak and for the period that Lender requires) provided by an
insurer selected by Lender again becomes gyailable, is obtainsd, and Lender requires separately desig-
nated payments toward the premiums for Moy rnder required Mortgage insurance as a
itk i égeparalely designated payments toward
eriums required to maintain Mortgage
ntgi Lender’s requirement for Morigage

4 the p
Insurance in effect orto prowde a non refundable izas reserve

Mortgage insurers evaluate their total risk on all such insukarige i
enter into agreements with other parties that share or madify their|
are on terms and conditions that are satisfaciory o the mortgage inSiifer :
{0 these agreements. These agreements may require the mortgage insu
saurce of funds that the marigage insurer may have avaitable (which
Meortgage Insurance premiums).

As aresultof lhese  agreements, Lender, any purchdser of the Note, anci

from time 1o time, and may
Jesses, These agreements

far sharing ar modifying the morigage insurer’s risk, or reducmg losses. if such agre
an aﬁ”hate of Lender takes a share of the i nnsurers sk i in exchange for a share ofitha

Borrower will owe for Mornigage Insurance, and lhey will not entitle Borrower to any Sesturd

{b) Any such agreements will not affect the rights Borrower has - if any - with respict
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thes&righ
may include the right Lo receive certain disclosures, to request and obtain cancellation;
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/for to r
a refund of any Morigage Insurance premiums that were unearned at the time of such cancell
ar terminatior.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Praceeds are hereb
assigned to and shail be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration ar repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lesseped.
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LOAN #: 7011238
During such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptty, Lender may pay for
he repairs and restoration in a single disbursement or in a series of pragress payments as the work is
pleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
eltaneous Proceeds, Lender shall not be requnrect to pay Borrower any interest or earnings on such
Miscoltaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
ssened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrumennt,
ethai ar,not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
thg arder provided for in Section 2.
a1l of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
piimi to the sums secured by this Security instrument, whether or not then due, with the excess,

aﬂlal taking, destruction, or l0ss in value of the Property in which the fair market value
lely before the partial taking, destruction, or loss in value is equal to or greater
f fhe*sums secured by this Security Instrument immediately before the partial taking,
i % unless Borrower and Lender otherwise agree in writing, the sums secured by
n shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
ount of the sums secured immediately before the partial taking, destruc-
) the fair market value of the Property immediately before the partial
Any balance shall be paid to Borrower.

struction, or loss in value of the Property in which the fair market value
 partial taking, destruction, or loss in value is less than the amount

tion, or ioss
taking, desin
In the event of

and Lender otherwise'ag
by this Security Instrumen

17 the date the notice is given, Lender is authorized to collect
ithér to restaration or repair of the Properly or to the sums secured

fails to respond to Lender witkiin.3
and apply the Miscelianeous Procee
by this Security Instrument, whether
Barrower Miscellaneous Proceeds
Miscellanecus Proceeds.

or proceeding, whether civil ar criminal, is begun that, in
of the Property or other material impairment of Lender's
caIri orrower can cure such a default and, if
acceleration has occurred, reinstate as provi i ion b¥.causing the action or proceeding 1o be
dismissed with a ruling that, in Lender’s judgment,
impairment of Lender's interest in the Property or ri
any award or claim for damages that are attributab
are hereby assigned and shall be paid ta Lender.
All Miscedlaneous Proceeds that are not applied 10 r:
in the order provided for in Section 2. :
12. Borrower Not Released; Forbearance By Lender Ngt & Waiver. Ex nsion of the time for pay-
ment or madification of amortization of the sums secured by thi
Borrower or any Successor in Interest of Borrower shalt not opera ¢ i the liahility of Borrower or
pepruepedings againstany
iz madify amortization

5 é‘gecurily Instrument, The praceeds of
ent of Lender’s interest in the Property

Successor in Interest of Borrower or to refuse o extend lime for paym&ht
of the sums secured by this Security instrument by reason of any deman
or any Successors in interest of Borrower, Any forbearance by Lender i
including, without limitation, Lender's acceptance of payments from third
in Interest of Borrower or in amounts less than the amount then due, shalf
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bou

who co-signs this Security Instrumnent bul does not execute the Note {a “co-signer
Security Instrurment only to mortgage, grant and convey the co-signer's interest in
terms of this Security instrument; {b) is not perseonally cbligated 1o pay the sums secure
Instrument; and {c} agrees that Lender and any other Borrawer can agree ta extend, mogh
make any accommodations with regard to the terms of this Security Instrument or the Ne;
co-signer’s cansent.

Subject ta the provisions of Section 18, any Successor in Interest of Borower who assumes Beif
abligations under this Security Instrument in writing, and is approved by Lender, shall obiain allit Beir-
rower’s rights and benefits under this Security Insirument. Barrower shall not be released from Borrgiver’s
obligations and fiability under this Security Instrument unless Lender agrees to such release in writing
covenants and agreements of this Security Instrument shalt bind (except as provided in Section 20) &
benefit the successars and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in cornection with Bor
rower’s default, for the purpase of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard

Inktials: S’ﬁ_&
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LOAN #: 7011238
{0 any other fees, the absence of express authority in this Security Instrument to charge a specific fee fo
Borrower shatl nat be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.
lf the Loan is subject to a law which sets maximum loan charges, and thal law is finally interpreted
at the interest or other loan charges collected or to be collected in cannection with the Loan exceed
rmitted fimits, lhen: (a) any such loan charge shafl be reduced by the amount necessary ta reduce
arge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
itted fimits will be refunded 1o Barrower. Lender may choose o make this refund by reducing the
incipal cwed under the Note or by making a direct payment to Barrower, If a refund reduces principal,
he 7 will be treated as a partial prepayment without any prapayment charge (whether or not a
arge is provided for under the Note). Borrower's acceptance of any such refund made by
méatto Bomower will constitute a waiver of any right of action Borrower might have arising out

nlices given by Borrower or Lender in conneclion with this Security instrument must
to Borrower in connection with this Security Instrument shall be deemed to have
T when mailed by first class mail or when actually delivered to Borrower’s notice
wothe rpans Ncﬂce o any one Borrower shall constitute nolice o all Borrowers unless

Applicable Law
Barrower has

ubsmule notice aGdress by notice to Lender. Borrower shall promptly notify
ange ofaddress, if Lender specifies a procedure for reporting Borrower's change
ly repert a change of address through thal specified procedure, There
ddress under this Security Instrusnent at any one time. Any notice {0
ar by mailing it by first class mail to Lender's address stated herein
ddress by notice to Borrower. Any notice in connection with this
d 1o have been given to Lender unti) actually received by Lender. If

Lender shall be gié
uniess Lender has igna)
Security Instrument shall pekl
any notice required by this

jirement under this Security nstrument,

HFf Construction. This Security Instrument shall be governed
1 in which the Property is located. All rights and obligations
contained in this Security Instrumeni dre slbject te.any requirements and limitations of Applicable Law,
Applicable Law might explicitly or impfici i i i

Hibitign against agreement by contracl. In the event that any
the Note canflicts with Applicable L.aw, such conflict shal

carresponding newer words or words of the Temninine geng words in the singufar shall mean and
include the plural and vice versa; and (c) the word discretion withaut any obligation to
take any action.
17. Borrower's Copy. Borrower shatl be give
18. Transfer of the Property ora Beneficial in

beneficial interests transferred in a bond far deed, contract for dg &nt sales contract or escrow
agreemenl, the intent of which is the transfer of title by Borrower z{ a futun to a purchaser.

If all or any part of the Properly or any Interestin the Property is sold or trgngferred (or if Borrower is not
a natural ;:uerson and a beneficial interest in Borrower is sokd ordransferrad) w thoul Lender's pnorwntten

If Lender exercises this aption, Lender shall give Borrower notice
provide a period of not less than 30 days from the date the nolice is give
within which Borrower must pay all sums secured by this Security Instrum
sums priar to the expiration of this period, Lender may invoke any reme
Instrument without further notice or demand on Barrower.

Security Instrument; (b) such ather period as Applicable Law might specify for the ter:
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Thos
Borrower: (a) pays Lender all sums which then would be due under this Security Instry
Note as if na acceleration had occurred; (b) cures any default of any other covenants or a
pays all expenses incurred in enforcing this Security Instrument, including, but not imited to, o,
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose’of:
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such:
as Lender may reasonably require ta assure that Lender’s interest in the Property and rights unde
Security Instrument, and Borrower's obligation 1o pay the sums secured by this Security instrument, sf
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
ohe or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢} certified check:
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transier.
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall remain

- Eny
Initials: =2
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fuily effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply inthe case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interast

n the Note (together with this Security Instrument) can be sold one or more times withaut prior notice tc
ower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
ayments due under the Note and this Security Instrument and performs other merlgage loan servicing
dligations under ihe Note, this Security Instrument, and Appticable Law. There also might be one or mare
ges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
@rwill be given written notice of the change which will state the name and address of the new Loan
g,

address to which payments should be made and any other information RESPA requires in
h a notice of transfes of servicing. If the Note is sold and thereafter the Loan is serviced by
rviggt ather than the purchaser of the Note, the mongage loan servicing obligations to Borrower
ihe Loan Servicer or be ransferred Lo a successor Loan Servicer and are not assumed

rpor Lender may cammence, join, or be joined o anyjudicial action {as either an indi-
e fenber of a class) that arises from the other party's actions pursuant 1o this Security
that the other party has breached any provision of, or any duty owed by reason
strtimedit. until such Borrower or Lender has notified the other party {with such notice
i equirements of Section 15] of such alleged breach and afforded the other
g after the giving of such notice 1o take corrective action. If Applicable
must elapse belore cerlain aclion can be taken, that time period will be
deemed to be rea i i i
cure given to Borr
to Section 13 shall

this Section 20.

21. Hazardous Subs il s used in this Section 21: (a) "Hazardous Substances” are those
substances defined as todic ni'hazard stances, poliutants, or wastes by Environmental Law and
the following substances: gagoking ther flammable or toxic petroleum preducts, toxic pesti-
cides and herbicides, valatilegnhsr srials containing ashestos or formaldehyde, and radioactive

materials: {1v) “Environmental Law ang ledergllaws and laws of the jurisdiction where the Property
is lpcated that relate to health, safet i tal protection; (¢) "Environmentat Cleanup” includes
i i riovsd action, as defined in Environmental Law; and (d) an
"Environmental Condition” means i i i
Environmental Cleanup.

do, nor allow anyone efse to do, anything affetding the Propssi)
Law, (b) which creates an Environmenial Condition, or &)
4 Hazardous Substance, creates a condition that adyé

mental Condition, including but not lkmited 1o, any spilling, leak reiease or threat of release
of any Hazardous Substance, and (c) any condition caused by tg g8, UBarEn ;elease of a Harard-
oug Substance which adversely affects the value of the Property, [FE&siowst leams,
governmental or regulatory authority, ar any private party, that any remcs E
Hazardous Substance affecting the Property is necessary, Barrower s
remedial actions in accordance with Environmental Law. Nothing here
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and a
22. Acceleration; Remedies. Lender shall give notice to Borrower prior t

acceleration under Section 18 unless Applicable Law provides otherwise), Thet
(a) the default; {b) the action required to cure the default; (c) a date, not less
the date the notice is given to Borrower, by which the default must be cured; and (d)
cure the default on or before the date specified in the notice may result in acceleratio:
secured by this Security Instrumem and sale of the Property at public auction at a dal rit
than 120 days in the future, The notice shall further inform Borrower of the right 10 reinstst
acceleration, the right to bring a court action to assert the non-gxistence of a defauilt or any'
defense of Borrower to acceleration and sale, and any other matters required to be included
notice by Applicable Law. If the default is not cured on or before the date specified in the not}
Lender at its option, may require immediate payment in full of all sums secured by this Secu
Instrument without further demand and may invoke the power of sale andior any other remedies
permitted by Applicable Law. Lender shall be entitled 1o collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonabie attorneys’ fees

and costs of titie evidence.
Initials: :}D_&

WASHINGTOM--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101
Ellie Mae, Inc. FPage 9 of 11 WAEOEED 0318
WAEDEED {CLS)
05/31/2017 12:22 PM PST



LOAN #: 7011238

If Lender invokes the power of sale, Lender shall give written notice to Trusiee of the occour-
rence of an event of default and of Lender’s election 1o cause the Property to be sold. Trustee and
Lender shall take such action regarding nolice of sale and shall give such notices to Borrower and
» ather persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
lic auction to the highest bidder at the time and place and under the terms designated in the
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
saleof the Property for a period or periods permitted by Applicable Law by public announcement
: @ and place fixed in the notice of sale. Lender or its designee may purchase the Property

zhall deliver to the purchaser Trustee's deed conveying the Property without any
ivgnant orysarranty, expressed or implied. The recitals in the Trustee’s deed shali be prima facie
eviderig of theteuth of the statements made therein. Trustee shall apply the proceeds of the sale in
a) to all expenses of the sale, including, but notlimited to, reasonable Trustee's
to all sums secured by this Security Instrument; and {c) any excess to the
Ily entitled ta it or to the clerk of the superior court of the county in which

#Upan payment of all sums secured by this Security Instriument, Lender shall

] e Property and shall surrender this Security Instrument and all notes evi-

this, Security Instrurnent to Trustee. Trustee shall reconvey the Property without

o perstnglegally entitled to it. Such person or persons shall pay any recordatian
fee for aring the reconveyance.

led to recover its reasonable attorneys’ fees and costs in
k) any term of this Security instrument. The term “attorneys’
{ees,” whenever used in this Security fistel Il include without limitation attormeys’ fees incurred

by Lender in any bankruptcy proce

ORAL AGREEMENTS OR OR
TO FORBEAR FROM ENFORCI
UNDER WASHINGTON LAW.

MITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT CF A DEBT ARE NOT ENFORCEABLE

Onele. A CQiern - 1F  (sean

SHEILA A OSTROM DATE
{/ 7// 7(Seal)
RYAWN'J OST! DATE

Initials: M_
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STATE OF _U)_ﬁ_j_ﬂnﬁ—}w\ COUNTY OF S%if S$S:

wihis day personally appeared bi fore me SHEILA A OSTROM AND RYAN J OSTROM to

" be the individual part§/partiesescribed in and who executed the within ang
foregdinginatrument, and acknowledged that he/shdithey) igned the same as hisfhe ree

Intanyact and deed, for the uses and puly_’ogs? therein mentioned.

GIVEN under my hand and official seal this day of N tng_ , 20177

Nétary Public in and for the, §tate of \
Washington, residing at (R Rar-Ta)

5.09.2)

Lender: Peoples Bani
NMLS iD: 405872

Loan Qriginator: Brett Lizyd
NMLS ID: 483147

DIANE M MILLS
NOTARY PUBLIC
STATE OF WASHINGTON

My Commissian Expires May 9, 2021

Initials: M
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TGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

RGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 31st day of May, 2017, and is

nd amends and supplements the Beed of Trust (the “Security
e date given by the undersigned (the "Borrower,” whether there
r4ons undersigned) to secure Borrower's Note (o

Lhartered Bank

Instrument, which
34509 Hamilton

{in addition to the covena
and Lender further covenant
follows:

A. DEFINITIONS

menis made in the Security Instrument, Borrower
»ihat the Security Instrument is amended as

1. The Definitions section oi.the Security ument is amended as foliows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98

ganized and existing
- Lender's address is

Lender is the beneficiary under this Security Instrument. der” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc MER
corporation that is the Nominee for Lender and is acting soléhsfoi Lerite
organized and existing under the laws of Delaware, and has an add
number of PO. Box 2026, Fiint, MI 48501-2026, tel. (888) 679
appointed as the Nominee for tender to exercise the rights, duties
Lender as Lender may from time to time direct, including but not limitéd ;
SuCCessor trustee, assigning, or releasing, in whole or in part this Secuity Tnsin
foreclosing or directing Trustee to instifute foreclosure of this Security X
or taking such other actions as Lender may deem necessary or approps
this_Security Instrument. The term "MERS" includes any successors and as
MERS, This appointment shall inure to and bind MERS; its successors and ‘ass
as well as Lender, untit MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to &
the following definition;

. "Nominee"” means one designated to act for another as its representative for
a limited purpose.
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. TRANSFER OF RIGHTS IN THE PROPERTY

Fie Transfer of Rights in the Property section of the Security Instrument is
ed ta read as follows:

curity Instrument secures to Lender: {i} the repayment of the Loan, and

tensions and modifications of the Note; and %’if] the performance of
rtgnts and agreements under this Security Instrument and the Note.
wBorrower irrevocably grants and conveys to Trustee, in trust, with
ipwing described proPerty located in the

Nype of Recording Jurisdiction] of

) ame of Recording Jurisdiction):
S@URNTY SHORT PLAT NO. 93.024, A APPROVED JUNE 24,
1993, AND RECORDED JUNE 28, 1993, IN VOLUME 10 PAGE 210, UNDER
AUDITOR'S FILE NO. 9 80005, RECORDS OF SKAGIT COUNTY,
WASHINGTON; BEING RTION OF NORTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 4, TOWNSHIP 35 NORTH. RANGE 6 EAST, W.M.

SITUATE IN THE CGU oF
Ptn NE SE 11-35-6 E -
APN #: 350611-4-016-0004"Pi

GIT, STATE OF WASHINGTON.
41080 and 350611-4-001-0001 PID: P41049

Cemetery Rd., Sedro Woolley,

[Street][City]
WA 98284 ("Property Add
[State] [Zip Code]

TOGETHER WITH all the improvements
property, and all easements, appurtenances, and
the property. All replacements and additions shal
Instrument. All of the foregoing is referred to Ingl
"Property.”

fter erected on the
r hereafter a part of
red by this Security
trument as the

Lender, as the beneficiary under this Security Inst nt, de gnates MERS
as the Nominee for Lender, Any notice required by Applicable Law9p this Security

Instrument to be served on Lender must be served on MERS.as th ignated
Nominee for Lender. Borrower understands and agrees that MER: esignated
Nominee for Lender, has the right to exercise any or all interests gr Borrower

to Lender, including, but not limited to, the right to foreciose an
and to take any action required of Lender including, but not limited
releasing this Security Instrument, and substituting a successor tru

C. NOTICES

15. Notices. All notices given by Borrower or Lender in connection wif
Security Instrument must be in writing. Any notice to Borrower in connection wit
Security Instrument shall be deemed to have been given to Borrower when ma
by first class mail or when actually delivered to Borrower’s notice address if s
by other means. Notice to any one Borrower shall conslitute notice to all Borrowers:
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address uniess Borrower has designated a substilute notice address
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otice to Lender. Barrower shall cme#)tly notify Lender of Borrower's change of
ress, |f Lender specifies a procedure for reé)ortm Borrower’'s change of address,
gr‘Barrgwer shall only report a change of address through that specified procedure.
1ysbe only one designated notice address under this Security Instrument at
e Any notice to Lender shall be given by delivering it or by mailing it by first
4iender's address stated herein unless Lender has designated another
address by potice to Borrower, Borrower acknowledges that any notice Borrower
ender must also be provided to MERS as Nominee for Lender until
eainterest is terminated. Any notice provided by Borrower in connection
rity lsisirument wilt not be deemed to have been given to MERS until
actually receive MERS. Any notice in connection with this Security Instrument
shall not be gefepvid tohave been given to Lender until actually received bry Lender. IT
any notice4t ecurity Instrument is also required under Applicable Law,
the Applicats ent will satisfy the corresponding requirement under this
Security Instru

NGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of

20.Sale of Note;
or a partial interest in t

Scurity Ipstrument is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
ther with this Security Insirument) can be sold
one or mare times without pri tice t&Borrower. Lender acknowledges that until it
directs MERS to assign MERS'¢'Noprfhed interest in this Security Instrument, MERS
remains the Nominee for Lenddr, with<he authority to exercise the rights of Lender. A
sate might result in a change in entity (known as the “Loan Servicer") that collects
Periodic Payments due under tie Bote and this Security Instrument and performs
other mortgage loan_servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightbe one g e changes of the Loan Servicer
unrelated 1o a sale of the Note. If there is a gh the Loan Servicer, Borrower
will be given written natice of the change, &hi e the name and address of
the new Loan Servicer, the address to whith paymiesits should be made and any
other information RE SPA requires in connegtinn with & notice of transfer of servicing.
If the Note is sold and thereafter the Loariis, ses
than the purchaser of the Note, the mortgage lgan iR

will remain with the Loan Servicer or be transferie¢’to a s
and are not assumed by the Note purchaser unl otherwige provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join,
action {as either an individual litigant of the member of a A
other ﬂany's actions pursuant to this Security Instrument iat allegas that the other
arty has breached any provision of, or any duty owed by, reason of, thiss Security
nstrument, until such Borrower or Lender has notified the othérnarly (with stich notice
given in compliance with the requirements of Section 15) of such alléged
afforded the other party hereto a reasonable period after the giving ¢
take corrective action.” If Applicable Law provides a time period which must.d
before certain action can be taken, that time period will be deemed®g
for purposes of this paragraph. The notice of acceleration and opportunityto cy
to Borrower pursuant to Section 22 and the notice of acceleration given ;
pursuant to Section 18 shall be deemed ta satisty the notice and opportiiniy
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

4 0 any judicial
} that arises from the

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MER
may from time o time appoint a successor trustee to any Trustee appointed hereunder
who has ceased to act. Without conveyance of the Property, the successor trustee
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i succeed to all the title, power and duties conferred upon Trustee herein and by
ligatble Law.

/'SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
[ is MERS Rider.

\e 1 (sem

DATE
’ : ( /7// 7 (Seal)
RY¥AN J OSTROM PATE
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