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Reference Number(s)

Additional reference #'s on pag

Grantor(s) Exactly as name(s) appiea
1. Robert Alter and Stella Alter: @ ma i""fé%j couple

gcument

2.

Additional names on page of documett

Grantee(s) Exactly as name(s) appear on document
1. _American Advisors Group

2 Teperee . BENTIC

Additional names on page of document.

Legal description (abbreviated: i.e. lot, block, plat or sectidn, ¢aw:
Unit 714, Building 6, Cascade Palms Condominiurr

Additional legal is on page 18 of document.

Assessor’s Property Tax Parcel/Account Namber
assigned

P119782

referred to as an emergency nonstandard document), because this document does not mee
formatting requirements. Furthermore, | hereby understand that the recording process may
otherwise ohscure some paxt of the text of the original document as a result of this request.”

é,@]/ Signature of Reques%m
— !

Note to submitter: Do not sign above nor pay additionai 350 fee if the document meets margin/formatting requirems;




s Space Provided for Recorder’s Use

WHEN RECORDED MAIL Tk
American Advisors Group

3800 W Chapman Ave, 3rd Floor
QOrange, CA 92868

ios, Inc
L Ave, Suite 102

MIN: 1009400-0005056316-3

USTABLE RATE
HOME EQUITY CONVERSK

Grantee(s): American Advisors Group, Beneficiary

FNTIC. (WA), 3500 188TH ST SW STE 300, Lynn

Legal Description: ABBREVIATED LEGAL: UNIT 714, BUILDIN
CONDOMINIUM EAST 1/2 OF PHASE 3.

Assessor's Property Tax Parcel or Account No.: P119782
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3y: Ametican Advisors Group
1{on 3800 W Chapman Ave, 3rd Floor
Orange, CA 92868

e Above This Line For Recording Data]

FHA Case No. 566-2166554-968
Loan No. 9522633

MIN: 1009400-0005056316-3

State of WASHINGTON

ower"). The term "Borrower” does
not include the Borrower's successors or assigns. The truste (WA), 3500 188TH ST SW
STE 300, Lynnwood, WA 98037 ("Trustee™). The benefieiary
organized and existing under the laws of California, and who
3rd Floor, Orange, CA 92868 ("Lender"). The term "Lender’
Lender. The Nominee for Lender is Mortgage Electronic Registration
separate corporation which is organized and existing under the law
and telephone number is PO Box 2026, Flint, MI 48501-2026, tel (88 '

y successors and assigns of
temg, Inc ("MERS"), a

. Borrower has
-ture advances

under the terms of a Home Equity Conversion Loan Agreement dated thie.san:
Instrument ("Loan Agreemen ") The agresment to repay is ev1denced by Bo ‘

Lender: (a) the repayment of the debt evidenced by the Note, with interest at
(interest), and all renewals, extensions and modifications of the Note, up to a m
amount of Two Hundred Forty Three Thousand Dollars and Zero Cents (U.S.
payment of all other sums, with interest, advanced under paragraph § to protect the se
Security Instrument or otherwise due under the terms of this Security Instrument; and
performance of Borrower's covenants and agreements under this Security Instrument and'th
full debt, including amounts described in (a), (b), and (c) above, if not due earlier, is due an
July 13, 2081. This security instrument shall remain in full force and effect notwithstanding ¢ dn
outstanding balance on the debt from time to time and our lien shall not be released except whef
property is reconveyed. For this purpose, Borrower irrevocably grants and conveys to Trustee, in tg
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gwer of sale, the following described property located in SKAGIT County, WASHINGTON:

rights, appurl?t@’nance%%
additions shall also be y this Security Instrument. All of the foregoing is referred to in this

rty." Lender, as the beneficiary under this Security Instrument,

designates and appmnts
designated to act for anoth
by applicable law or this.
designated Nominee for Lendk
for Lender, beneficiary of th
authority and right to exerci
limited to, the right to foreclose
including, but not limited to, assigriing and rele;
successor trustee.

e Pro erty; and to take any action requlred of Lender
g this Security Instrument, and substituting a

i5 lawiully seised of the estate hereby conveyed and has the
right to grant and convey the Property and | Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend-génerally the title to the Property against all claims and
demands, subject to any encumbrances of recor

BORROWER COVENANTS that Borro

gr national use and non-uniform
tute a wniform security instrument covering

THIS SECURITY INSTRUMENT combines uniform ¢
covenants with limited variations by jurisdiction to cd

real property.

1. Payment of Principal and Interest. Borrower shall pay wh.
the debt evidenced by the Note.

pays property charges as provided for and in accordance with the Loan Agreerﬁen_
property charges as provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvement:
whether now in existence or subsequently erected, against any hazards, casualties, and ¢

greater than any minimum required by the Secretary of Housing and Urban Development ("Secretal
Whether or not Lender imposes a flood insurance requirement, Borrower shall at a minimum insuré:a)
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ments on the Property, whether now in existence or subsequently erected, against loss by floods
required by the Secretary. If the Lender imposes insurance requirements, all insurance shall

Borrower shall give Lender immediate notice by mail. Lender may make proof of
ly by Borrower. Each insuranoe company concerned is hereby authorized and

) restoration or repalr of the damaged Property, if the restoratlon Or repair is
gnder’s security is not lessened. If the restoration or repair is not
fAder's security would be lessened, the insurance proceeds shall be applied

described in Paragraph 153,
indebtedness under the Note,

the Secretary on the Property and then to the reduction of the
s Security Instrument. Any excess insurance proceeds over an

extinguishes the indebtedness, alf
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenan d Protgction of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall
Principal Residence after the execution of &
Borrower, if initially more than one person are,
Borrower's Principal Residence for the term o

cdrity Instrument and Borrower (or at least one
rrowers) shall continue to occupy the Property as
:Security Instrument.

Borrower shall not commit waste or destroy, damage or;
Property to deteriorate, reasonable wear and tear excef
during the loan application process, gave materiaily fals.
Lender (or failed to provide Lender with any material infortmat
evidenced by the Note, including, but not limited to, represent
of the Property as a Principal Residence. If this Security Instrument is
comply with the provisions of the lease. If Borrower acquires fee itk
fee title shall not be merged unless Lender agrees to the merger in writ

'aﬂy change the Property or allow the

or shall also be in default if Borrower,
Jinformation or statements to
cortnection with the loan

ng Borrower's occupancy
yvleasehold, Borrower shall
he-Property, the leasehold and

5. Charges to Borrower and Protection of Lender's Rights in the Property. rrﬁWer shall pay all
governmental or municipal charges, fines and impositions that are not in¢luded i
Borrower shall pay these obligations on time directly to the entity which is owg

to pay would adversely affect Lender's interest in the Property, upon Lender's

proceeding that may significantly affect Lender's rights in the Property (such as a proceed
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and p
is necessary to protect the value of the Property and Lender's rights in the Property, including
of taxes, hazard insurance and other items mentioned in Paragraph 2.
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gct Lendet's security in the Property, Lender shall advance and charge to Borrower all amounts
diz¢ 10 the, Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
o the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
er under this Paragraph shall become an additional debt of Borrower as provided for
ent and shall be secured by this Security Instrument.

its agent may enter on, inspect or make appraisais of the Property in a

reasonable times provided that Lender shall give the Borrower notice prior to
- specifying a purpose for the inspection or appraisal which must be related to
y. If the Property is vacant or abandoned or the loan is in default, Lender
protect and preserve such vacant or abandoned Property without notice to

Lender's interzdt in the:s P
may take reasonable
the Borrower.

ny award or claim for damages, direct or consequential, in

other taking of any part of the Property, or for conveyance in
inder. The proceeds shall be applied first to the reduction of
cond Security Instrument (as described in Paragraph 15)
hen to the reduction of the indebtedness under the Note and

7. Condemnation. The pro
connection with any cond¢
place of condemnation shail bg
any indebtedness under a Secy
held by the Secretary on the Prap
this Security Instrument. Any exc
indebtedness under the Note and th
thereto.

8. Fees. Lender may collect fees and charges duthorized by the Secretary.

9, Non-Borrowing Spouse. Borrower, N/A is rharried under the laws of Washington to N/A
{"Non-Borrowing Spouse™), who is not 2 Borrowwer, under the terms of the "Note,” "Loan Agreement” or
this Security Instrument.

(a) Eligible Non-Borrowing Spouse - A Non-

who meets, and continues to meet, the Qualif)

Secretary that the Non-Borrowing Spouse
Deferral Period.

owing&Spouse identified by the Borrower
' ates requirements established by the
£y rder to be eligible for the

wit-does not meet the
t thic Won-Borrowing Spouse

(b) Ineligible Non-Borrowing Spouse - A Non-Borrow
Qualifying Atiributes requirements established by the Secreta
must satisfy in order to be eligible for the Deferral Period. |
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srounds for Acceleration of Debt.

ecured by this Security Instrument if a Borrower dies and the Property is not the
idence of at least one surviving Borrower.

C.
ongoing legal right to
d.  All other obligatio
Security [nstrument cont
e. The Note is not eligible

At the Property;
 Borfower under the Note, the Loan Agreement and this
sisfied;and

ed due and payable for any other reason.

> or null and void if an Eligible Non-Borrowing Spouse
wing Spouse-at any time. Further, during a deferral
itions for deferral cease to be met, such

This sub paragraph (ii) is inappli
is or becomes an Ineligible Non-Bo
of the due and payable status, should ¢ any of the-

full of all sums secured by
is or her beneficial interest

(b) Due and Payable - Sale. Lender may require immedia
this Security Instrument if all of a Borrower's title in the

50 years beyond the
retaining a
#fdue and payable

status is not perm1tted when a Lender requires immediate paymentin 2t this Paragraph.

HECM First Deed Of Trust-2015
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Due and Payable with Secretary Approval. - Lender may require immediate payment in full
f altsums secured by this Security Instrument, upon approval of the Secretary, ift

Property ceases to be the Principal Residence of a Borrower for reasons other than
rid the Property is not the Principal Residence of at least one other Borrower; or

iod of longer than twelve (12) consecutive months, a Borrower fails to occupy the

ader. Borrower shall complete and provide to the Lender on an
prescribed by the Lender, stating whether the Property

Borrower shall also complete and-
Non-Borrowing Spouse certificatio
requirements for the application of a*

de fo the Lender on an annual basis an Eligible
torm "rﬂscnbed by the Lender, certafymg that all

(1) Correct the matter which resulted in the Securi
(ii) Pay the balance in full; or

(ii1) Sell the Property for the lesser of the balance or nine
appraised value and apply the net proceeds of the sale towartd

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall
and any Eligible Non-Borrowing Spouse whenever any event listed in Paragraph 16
occurs during a Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets.t
requirements of the Secretary, or conveyance of a trust's interests in the Property to a Bay
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not b
considered an occupant or be considered as having a Principal Residence for purposes of this
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full of all sums secured by this Security Instrument. A written statement of any
 of the Secretary dated subsequent to eight (8) months from the date hereof,

twithstanding the foregoing, this option may not be exercised by Lender
ity of insurance is solely due to Lender's failure to remit a mortgage insurance

ower shall have no personal liability for payment of the debt
Lender may enforce the debt only through sale of the Property.
deficiency judgment against Borrower if the Security

11. No Deficiency Jidgments,
secured by this Security Instru et

Instrument is foreclosed. If th
Secretary, Borrower shall n

full. This right applies even after foreclos:
Instrument, Borrower shall correct the condii

e Note, the Loan
gibile to be called
wing Spouse may

have a Deferral Period and this Security Instrument reinstated provided that th ‘
inthe Deferral Period ceasing is corrected within thirty (30) days. A Lender m

notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (11) .
reinstatement of either the Deferral Period or this Security Instrument will prectude foreclosure ifsth
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely affect tk
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f this Security Instrument.

frough the execution and recordation of one or more documents, then
evidence at Borrower's expense. If the title evidence indicates that
d by any liens (except this Security Instrument, the Second

in Paragraph 15(A) and any subordinate liens that the Lender
inate to any future loan advances), Lender shall request the

failed to have performed-
(b} Tax Deferral Programs.

Borrower shall not participate in estate (ax deferral program, if any liens created by the
tax deferral are not subordinate to

(¢) Prior Liens.

iority over this Security Instrument
unless Borrower: (a) agrees in writing to the payri e dbligation secured by the lien in
a manner acceptable to Lender; (b) contests in goo ¢n by, or defends against
enforcement of the lien in, legal proceedings which, _enget’s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of it Propertys-or (¢) secures from the
holder of the lien an agreement satisfactory to Lender subordipating the lien to all amounts
secured by this Security Instrument. If Lender determines thét any pért of the Property is
subject to a lien which may attain priority over this Secu ~ender may give
Borrower a notice identifying the lien. Borrower shall satisty e one or more of
the actions set forth above within ten (10) days of the giving of n

HECM First Deed Of Trust-2015
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onship to Second Security Instrument.

ond Security Instrument. in order to secure payments which the Secretary may make to or
If-f Borrower pursuant to Section 235(i)(1)A) of the National Housing Act and the Loan
fit, the Secretary has required Borrower to execute a Second Note and a Second Security
the Property.

(i) Be required to pay amoun
Property under Paragraph 23
required payment-in-full of all
Note; or

r°6r a receiver of the Property, until the Secretary has
ding principal and accrued interest under the Second

“the Property, even though
wirestrictions in this

Second Security Instrument or 1o lake actions to preserveit
Lender may be unable to collect amounts owed under the Noi
Paragraph 15.
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earance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
not be a waiver of or preclude the exercise of any right or remedy.

-and Assigns Bound; Joint and Several Liability. The covenants and agreements of
irnent shall bind and benefit the successors and assigns of Lender. Borrower may not

- obligations under this Security Instrument or under the Note, except to a trust that

f the Secretary. Borrower's covenants and agreements shall be joint and several.

18. Notices. Any notice to Borr
de]ivering it or by rnai]ing it

t class mail to Lender's address stated herein or any address
notice to a Non-Borrowing Spouse provided for in this
ing it or by mailing it by first class mail unless applicable

med to have been given to Borrower, Lender or
this Paragraph 18. Borrower acknowledges that any
' prowded to MERS as Nommee for Lender untll

notice Borrower provides to Lender must
MERS’ Nominee interest is terminated. An

that any provision or clause of this
nilict shall not affect other
effect without the conflicting

he Note are declared to be

provision. To this end the provisions of this Security Instmiin
severable.

remedies upon any person other than the parties. Borrower agrees that it T
to the Contract of Insurance between HUD and Lender.

22. Capitalized Terms. Capitalized terms not defined in this Security Instrumerdt,
meanings ascribed to them in the Loan Agreement.

revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and!
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreemerit,
Security Instrument, Borrawer shall collect and receive all rents and revenues of the Property as trugf
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benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
assignment for additional security only.

nider shall be entitled to collect and receive all of the rents of the Property; and (c)
erty shall pay all rents due and unpaid to Lender or Lender's agent on Lender's

upon, take control of or maintain the Property before or after giving
ver, Lender or a judicially appointed receiver may do so at any time
shall not cure or waive any default or invalidate any other

t of rents of the Property shall terminate when the debt

Paragraph 24, including, but not limited.

ble attorneys’ fees and costs of title evidence.

Sona

If Lender invokes the power of sale, Lend
of an event of default and of Lender’s electint
Lender shall take such action regarding noti¢
to other persons as applicable law may require:’ After t
after publication of the notice of sale, Trustee, witho
Property at public auction to the highest bidder at’
designated in the notice of sale in one or more parcels.a
Trustee may postpone sale of the Property for a penod
public announcement at the time and place fixed in the not nder or its designee may
purchase the Property at any sale.

{i give written notice to Trustee of the occurrence
o cause the Property to be sold. Trustee and

f sale and shall give such notices to Borrower and
required by applicable law and

n Borrower, shall sell the

me and place and under the terms
ny.arder Trustee determines

shall be prima
th”é Jproceeds of the

Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instf
excess to the person or persons legally entitled to it or to the clerk of the
county in which the sale took place.

25. Lien Priority. The full amount secured by this Security Instrument shall have the sa
any other liens on the Property as if the full amount had been disbursed on the date the inj
disbursement was made, regardless of the actual date of any disbursement. The amount se¢ured
Security Instrument shall include all direct payments by Lender to Borrower and all other lo
permitted by this Security Instrument for any purpose. This lien priority shall apply notwiths
State constitution, law or regulation, except that this lien priority shall not affect the priority of & ah;
for unpaid State or local governmental unit special assessments or taxes.
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Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 4.452% which accrues
npaid principal balance ("Initial Interest Rate") is subject to change, as described below. When
; hanges the new adjusted mterest rate will be applied to the total outstanding principal

ollar denominated deposits in the London Market (“LIBOR™), as published in The
*Index™), rounded to three digits to the right of the decimal point, plus a margin. If
ilable, Lender will be required to use any index prescribed by the Department
velopment. Lender will give Borrower notice of new index.

interest rate may | aﬂge
means each date in which

The value of the Index wi
before the Change Date ("C
calculated by adding a marg
be called the "Calculated Intere
compared to the interest rate in eff
Interest Rate™).

Existing Interest Rate, nor can it be more th
Interest Rate.

above and will be in effect until the next Change Date
Rate equals the Existing Interest Rate, the interest rat

27. Reconveyance. Upon payment of all sums secured b
Trustee to reconvey the Property and shall surrender this Secu
debt secured by this Security Instrument to Trustee. Trustee sh
warranty to the person or persons legally entitled to it. Such per
costs and the Trustee’s fee for preparing the reconveyance.

Without conveyance of the Property, the successor trustee shall succeed to a]l h
conferred upon Trustee herein and by applicable law.

29. Use of Property. The Property is not used principally for agricultural purposes.

30. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees
action or proceeding to construe or enforce any term of this Security Instrument. The ter
fees,” whenever used in this Security Instrument, shall include without limitation attorneys
incurred by Lender in any bankruptcy proceeding or on appeal.

31. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms.of t
Loan Agreement, including Loan Advances of principal to Borrower as well as Loan Advances of
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MIP, Servicing Fees, and other charges shall be obligatory.

this Security Instrument. If one or more riders are executed by Borrower and recorded
“this Security Instrument, the covenants of each such rider shall be incorporated into and

I:] Planned Unit Development Rider

llmlted to appointing a suéce
{nstrument, foreclosing or di :
such other actions as Lender essary or appropriate under this Security Instrument. |.ender
acknowledges that until it directs ki ign MERS’s Nominee interest in this Security
Instrument, MERS remains the Nol 21, with the authority to exercise the rights of Lender.
The term “MERS” includes any suce : signs of MERS. This appointment shall inure to and

bind MERS, its successors and assigns, as s Lepder, until MERS’ Nominee interest is terminated.

ORAL AGREEMENTS OR ORAL COMMITMEN"
CREDIT, OR TO FORBEAR FROM ENFOR
NOT ENFORCEABLE UNDER WASHING

0 LOAN MONEY, EXTEND
FAYMENT OF A DEBT ARE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and goy
Security Instrument and in any rider(s) executed by Borrower and recot

JI/\)LQAI (/’CUQJL (SEAL)

ROBERT ATLER

&'&Z&v (ol en (SEAL)

STELLA ATLER
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[Space Below This Line For Acknowledgment]

Ro Le T ﬁf/ew
Hf/€¥

- have satisfactory evidence that S 7Lr’ [

signed this instrument and acknowledged it to be

¢ uses and purposes mentioned in the instrument.

-
Daed {12017 > aw//ﬂ@,/c{,
Signature
Notary Public
State of Washington
CAROL A VOEGELI
MY COMMISSION EXPIRES 1)\0/ 7

FEBRUARY 13 201 9

Loan Originator Organization

Mortgage Loan Originator Organization: American Advisors Group
Nationwide Mertgage Licensing systern and Registry Identification Nutber

Individual Loan Originator

Mortgage Loan Originator: Chirine Jrab
Nationwide Mortgage Licensing system and Registry Identification Number:
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EXHIBIT A
the Security Instrument made on Aprit 18, 2017, by ROBERT ATLER AND STELLA

id in the county of SKAGIT, state of Washington, described as follows:

Description of Property

LEGAL DESCRIF]
APN: P119782
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Condominium Rider
(Home Equity Conversion Mortgage)

s Note ("Notc") to American Adwsurs Group ("Lender") of' the same date and covering
ty Instrument and located at:

CONDOMINIUM COVENANTS.?_‘I, addition Lo the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agreeas folt

A. So long as the Owners Assoctation maintiing with a geperally accepted insurance carrier, a "master” or "blanket”
policy insuring all property subject to the condominium doguments, intluding all improvements now existing or hereafter
erected on the Property, and such policy is satisfactory sid provides insurance coverage in the amounts, for the
penods and against the hazards Lender or the Secretary including fire and other hazards included within the term

"extended coverage,” and loss by flood, to the extent requ od b oy the Secretary, then: (i) Lender waives the provision in
Paragraph 3 of this Security Instrument for the payment of thé.piemium for h d insurance on the Property, and (ii)
Borrower's obligation under Paragraph 3 of this Security Instruriient to maingir ard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by ¢ ssociation policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance cove oss oceurring from a hazard. In the
event of a distribution of hazard insurance proceeds in liey of restorati lowing a loss to the Property, whether to
the condominium unit or to the commeon efements, any proceeds payablédp o
Lender for application to the sums secured by this Security Instrument, with
thereto.

B. Borrower promises to pay all dues and asscssments imposed pursuag | instruments creating and
govemning the Condominium Praject.

ay them. Any amounis
wtity Instrument.
ddte of disbursement

Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear intés
at the Note rate.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contal

Rider.
ROBERT ATLER
lvva (igler
STELLA ATLER
Loan Officer Compary NMLS # 9392

Loan Cfficor NMLS #: 1432539 Printed: 417;2017
2008-2017 RavarseVision, Inc. 2863,181 Page 10of 1 CondoRiderFirst 7 0341



LEGAL DESCRIPTION

= Mot 08-01437141

Nt REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE
INGFON, AND 1S DESCRIBED AS FOLLOWS:

UNIT 714, CASCADE PALMS CONDOMINIUM EAST 1/2 OF PHASE 3, ACCORDING TO THE
DECLARATIOH EREQF BECORDED NOVEMBER 3, 2003 UNDER AUDITCR'S FILE NO. 200311030251,
RECORDS OF ; WASHINGTON, AND ANY AMENDMENTS THERETO; AND SURVEY MAP AND

PLANS RECORDED
COUNTY, WASHINGT

2006, UNDER AUDITOR'S FILE NO. 200608280229, RECORDS OF SKAGIT

SITUATE IN SKAGIT CO
Parcel ID: P119782

Commonly known as 714 CASCA COURT, Sedro Woolley, WA 98284



