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OF TRUST

[MIN  1001359-0007011476-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are. de ed
Sections 3, 11, 13, 18, 20 and 21, Certain rules regas {
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document. |
(B) “Borrower”is SCOTT D FRIEDL, A MARRIED MAN, AS HJ

below and other words are defined in
itse of words used in this document

, 2017,

'SEPERATE ESTATE.

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Peoples Bank .

g under the

Lenderis  a State Chartered Bank, organized i
r's address is

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D} "Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS ‘a5 the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be & cuted
Borrower, which further describes the relationship between Lender and MERS, and which is inéapQe
into and amends and supplements this Security Instrument. 5 vi
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LOAN #: 7011476
“Nate" means the promissory note signed by Borrower and dated June 1, 2017.

Joté states that Borrower owes Lender TWO HUNDRED FIFTY THOUSAND AND NO/100* * * *
IFEEREEEEEEEEEEFEEEESEEEIEEEEEESEEERESERREEREREREEERERELEEELSE:ESESE]

5<(0'3,, $250,000.00 ) plus interest. Borrower has promised to pay this debt in regular

ig'Payrments and to pay the debt in full not later than July 1, 2047.

roperty? means the property that is described below under the heading "Transfer of Rights in the

] Adjjystabl L Condominium Rider (] Second Home Rider
[} Balloon Rig L] Planned Unit Development Rider (1 V.A. Rider

[x] 1-4 Family (] Biweekly Payment Rider

[x] Mortgage gistration Systems, Inc. Rider

L] Other(s¥(s

ontrolling applicable federal, state and local statutes, regulations,
ordinances and admiristeal s'and orders (that have the effect of law) as well as all applicable final,
nan-appealable judicialopifig:
(K) “Community Associati
other charges thal are imgosed on
association or similar organizatian,
{L) “Electronic Funds Trarisfer”

ees, and Assessments” means all dues, fees, assessments and
r or the Property by a condominium association, homeowners

ytransfer of funds, other than atransaction originated by check,
s initiated through an electronic terminal, telephonic instrument,
irrétuuct, or authorize a financiat institution to debit or credit an
4 19, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by teleph nsfers, and automated clearinghouse transfers.
(M) “Escrow ltems” means those it a¥ are described in Section 3.
(N) "Miscellaneous Proceeds” means:any comppensation, settlement, award of damages, or proceeds
paid by any third party (other than insu e [r s paid under the coverages described in Section 5)
for: (i) damage o, or destruction of, the Property! (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condefnrétion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) “Mortgage Insurance” means insuranegprotecting Lender against the nonpayment of, or default
on, the Loan, _
(P) “Periodic Payment” means the regularly scheduled :
the Note, plus (i)} any amounts under Section 3 of thig eturit
{Q) "RESPA"” means the Real Estate Settlement Pfocg
menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or requiation that gov bject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrictit ‘ &imposed in regard to a “federally
related mortgage loan” evenif the Loan does not qualify as a "federally related mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note dfor this Security Instrument.

due for {i} principal and interest under
trument,

12 U.5.C. §2601 et seq) and its imple-
#nyight be amended from time to time, or any

TRANSFER OF RIGHTS IN THE PROPERTY .
The beneficiary of this Security Instrument is MERS (solely as nominge | t Lender and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This 5
(i the repayment of the Loan, and all renewals, extensions and ‘
performance of Borrower's covenants and agreements under this Sécurity Instr
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, hp
described property located in the County of Skagi :
[Type of Recording Jurisdiction] [Name of R
Lot 5, Plat of Willow Way, according to the plat thereof, recorded Ju
File No.
200506290081, records of Skagit County, Washington.

of the Note; and (i) the
nt and the Note. Far

Situate in Skagit County, Washington.
Lot(s): 5 WILLOW WAY
APN #: P123020 / 4863-000-005-0000
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LOAN #: 7011476
rently has the address of 430 & 434 Klinger Street, Sedro Woolley,
[Street] [City]
("Property Address"):
[Zip Code]

GETHER WITH all the improvements now or hereafter erected on the property, and ali easements,
nd fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Barrawer understands and agrees that MERS holds only legal title to the interests granted
thisBecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
ndgris successors and assigns) has the right: to exercise any or all of those interests,

the right to foreclose and sell the Property; and to take any action required of
imited to, releasing and canceling this Security Instrument.

including; '
Lender including;

viyy the Property and that the Property is unencumbered, except for encum-
ver warrants and will defend generally the title to the Property against all claims
gficumbrances of record.

covenants with limitechvari
property.

UNIFORM COVENAN]
1. Payment of Princi ‘
Borrower shall pay when due the{y
prepayment charges and late
items pursuant to Section 3, Pay

d Lender covenant and agree as follows:
Escrow lems, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
s due-titider the Note, Borrower shall also pay funds for Escrow
: shcer the Note and this Security Instrument shall be made in
U.S. currency. However, if any ch strument received by Lender as payment under the Note
or this Security Instrument is returned & der unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sécuity s ent be made in one or more of the following farms,
as selected by Lender, (a) cash; (b) m: {c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such cheék is“draivn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; of (¢j Electronic Funds Transfer.

Payments are deemed received by Lernigés when received at the location designated in the Note or at
such other location as may be designated ender in accordance with the notice provisions in Section
15, Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymerit oripartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pre rights to refuse such payment or partial
payments in the future, but Lender is not obligated t
accepted. If each Periodic Payment is applied as of i
est on unapplied funds. Lender may hold such unapplieg
Loan current. If Borrower does not do so within a reasonébteperfod.of
funds or return them to Borrower. I not applied earlier, such furdswill b
balance under the Note immediately prior to foreclosure. No cifset or clai
or in the future against Lender shall relieve Borrower from m
Security Instrument or performing the covenants and agreeme

2.~ Application of Payments or Proceeds. Except as otfs z
ments accepted and applied by Lender shall be applied in the follow}
under the Note; (b) principal due under the Note: (c) amounts due urdgr Section;3. Such payments shall
be applied to each Periodic Payment in the order in which it beca ue. A maining amounts shall
be applied first to late charges, second to any other amounts due unag is Securityinstrument, and then
to reduce the principal balance of the Note. A

If Lender receives a payment from Borrower for a delinquent Period Payinent which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to th¢ delinque yment and the
late charge. If more than one Periodic Payment is outstanding, Lender may a
from Borrower to the repayment of the Periodic Payments if, and to the extent
paid in full. To the extent that any excess exists after the payment is applied to.}
more Periodic Payments, such excess may be applied to any late charges due. Vol
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous ProceedsHo |
the Note shall not extend or postpone the due date, or change the amount, of the Pefio

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security |
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pt A
(c) premiums for any and all insurance required by Lender under Section ; and (d) Mongage, Ins
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
ance premiums in accordance with the provisions of Section 10. These items are calied "Escroy
At origination or at any time during the term of the Loan, Lender may require that Community Ass

ply su

duled due date, then Lender need not pay inter-
s intil-Bprrower makes payment to bring the
, Lender shall either apply such

by this Security Instrument.
&d in this Section 2, all pay-
T, of priority: (a) interest due
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LOAN #: 7011476
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
4n Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s

igrrte.pay the Funds for any or all Escrow items, Lender may waive Borrower's obligation to pay to

: or any or all Escrow Items at any time. Any such waiver may only be in writing. In the event

Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation

payments and to provide receipts shall for all purposes be deemed to be a covenant and

i in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-

gated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay

‘scrow ltem, Lender may exercise its rights under Section 9 and pay such amount

e obligated under Section 9 to repay to Lender any such amount. Lender may

nj.or all Escrow ltems at any time by a notice given in accordance with Section

catioh, Borrower shall pay to Lender all Funds, and in such amounts, that are then

don

1e, eoftect and hold Funds in an amount (a) sufficient to permit Lender to apply the
der RESPA, and (b) not to exceed the maximum amount a lender can require
mate the amount of Funds due on the basis of current data and reasonable

agreefnent cQ
tion 9. If Borrower i

Lender mayat an
Funds at the time specifie
under RESFPA. Lender st
estimates of expenditufes:

The Funds shall béshel

lution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Le

r is an institution whose deposits are so insured) or in any Federal
the Funds to pay the Escrow ltems no later than the time specified
rrower for holding and applying the Funds, annually analyzing
ow ltems, unless Lender pays Borrower interest on the Funds
such a charge. Unless an agreement is made in writing or
sgifighe Funds, Lender shall not be required to pay Borrower

wer and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

the escrow account, or veritying.t
and Applicable Law permits Lend
Applicable Law requires interes
any interest or earnings on the F
shall be paid on the Funds. Lendef
Funds as required by RESPA. '

If there is a surplus of Funds held i
rower for the excess funds in accordan

efined under RESPA, Lender shall account to Bor-
$PA. If there is a shortage of Funds held in escrow, as
arggwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upithg'shortage in accordance with RESPA, but in no more than
12 monthly payments, If there is a deficie Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,:and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in sb'more than 12 moenthly payments.
Upon payment in full of all sums secured by this Segd Irstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. ;
4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over this B
rents on the Property, if any, and Community Associatioh, Dues
that these items are Escrow ltems, Borrower shall pay theérm:
Borrower shall promptly discharge any lien which has his Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatig the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemen {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedingswhich in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are i i
are concluded: o (c) secures from the holder of the lien an agreement salisfa€tory to Lender subordinating
the fien to this Security Instrument. If Lender determines that any part,of the Fraperty is subject to a lien
which can attain priority over this Security instrument, Lender may give Borro gr a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrows ;
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real es
ing service used by Lender in connection with this Loan. :
5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term *
other hazards including, but not limited to, earthquakes and floods, for which®
This insurance shafl be maintained in the amounts (including deductible leve
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower,
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably’Le
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 23
certification and tracking services; or {b) a one-time charge for flood zone determinatios
services and subsequent charges each time remappings or similar changes occur which reas
affect such determination or certification. Borrower shall aiso be responsible for the paym:
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, al Lender's option and Borrower’s expense. Lender is under no obligation to purchas:

s, charges, fines, and impositions attrib-
lristrument, teasehold payments or ground

s.and Assessments, if any. To the extent
r provided in Section 3.

der reduires insurance.
an ' periads that
ing:the term
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LOAN #: 7011476
ticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
@t protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
Fard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
hat the cost of the insurance coverage so cbtained might significantly exceed the cost of
orrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rom the date of disbursement and shall be payable, with such interest, upon notice fram
requesting payment.
Jicies required by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard mortgage clause, and shall name Lender as
i adclitional loss payee. Lender shall have the right to hold the policies and renewal
ires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
wtian of, the Praperty, such policy shall include a standard mortgage clause and
ortgagee and/or as an additional loss payee.
orpbwer shall give prompt notice to the insurance carrier and Lender. Lender
not sfiade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proggeds, whether or not the underlying insurance was required by Lender,
shall he applied to restogatio: air of the Property, if the restoration or repair is economically feasible
and Lender's security . During such repair and restoration period, Lender shall have the
right to hold such insu % until Lender has had an opportunity to inspect such Property to
to Lender’s satisfaction, provided that such inspection shall be

undertaken promptly. Lender may d

or in a series of progress payments as f
Applicable Law requires intes

ork is completed. Unless an agreement is made in writing or
#fd on such insurance proceeds, Lender shall not be required to
Hn such proceeds. Fees for public adjusters, or other third parties,
ut.efthe insurance proceeds and shall be the sole obligation of
xondmically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
wer. Such insurance proceeds shall be applied in the order

pay Borrower any interest or ea
retained by Borrower shall not b |
Borrower, If the restoration or ref
the insurance proceeds shall be a
then due, with the excess, if any, paid to
provided for in Section 2.
If Borrower abandons the Property,
claim and related matters. If Borrower d

ay file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cla en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. by &jther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the-Nite or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any ref f unearned premiums paid by Borrower)
under all insurance policies covering the Property, insd h rights are applicable to the coverage
of the Property. Lender may use the insurance prog r'1G repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instry, whether or not then due.

6. Occupancy. Borrower shalloccupy, establish, s&the Preperty as Borrower s principalresidence
within 60 days after the execution of this Security Instruriverit apa ¢ontinue to occupy the Property as
Borrower's principal residence for at least ane year after the ¢ ‘of occupancy, unless Lender otherwise

agrees in writing, which consent shall not be unreasonably hheld, o
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the'f
destroy, damage or impair the Property, allow the Property to deteriquate mit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintajs yperty in order to prevent
the Property from deteriorating or decreasing in value due to its congition. Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasib Borrowsr shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurarige pr conderination proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowe sfesponsible for repairing
or restoring the Property only if Lender has released proceeds for such purpdses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series Hf 4 ;
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the P
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Lot
Borrower or any persons or entities acting at the direction of Borrower or with Borrg
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represes
but are not limited to, representations concerning Borrower's occupancy of the Property ag‘Bortower's
principal residence. ¥

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condernnation or fo
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LOAN #: 7011476
rent of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Jofrower has abandoned the Property, then Lender may do and pay for whatever is reasonable of
opriate to protect Lender's interest in the Property and rights under this Security Instrument, including
tiritj angior assessing the value of the Property, and securing and/or repairing the Property. Lender’s
de, but are not limited ta: (a) paying any sums secured by a lien which has priority over this
ent; (b} appearing in court; and (c) paying reasonable atiorneys’ fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
ing the Property includes, but is not limited to, entering the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
farngerous conditions, and have utilities turned on or off. Although Lender may take action
‘ender does not have to do so and is not under any duty or obligation to do so. Itis
ars no liability for not taking any or all actions authorized under this Section 9.
d by Lender under this Section 9 shall become additional debt of Borrower
rument. These amounts shall bear interest at the Note rate from the date of

payment,

If this Securi on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrends easchold estate and interests herein conveyed or terminate or cancel
the ground lease, Borrosver t, without the express written consent of Lender, alter or amend the
ground lease. If Borrayw title to the Property, the leasehold and the fee title shall not merge
unless |.ender agrees 1 writing.

10. Mortgage Insura; required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay the pre Guired to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coyerage requifed by Lender ceases to be available from the mortgage insurer
that previously provided suchnsuraste.dnd Borrower was required to make separately designated pay-
ments toward the premiums for Mafigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalefit 16 the Morijage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower gf i tgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. | Jy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lend mountof the separately designated payments that were due
when the insurance coverage ceased to ke . lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu ofMertgage Xisurance. Such loss reserve shall be non-efundable,
notwithstanding the fact that the Loan is &ftirpatel§ paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings an such loss reserve, Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage (in the amigunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayaiable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurange 4f Lender required Mortgage Insurance as a
candition of making the Loan and Barrower was required {0 pake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shaif pay th miums required to maintain Mortgage
Insurance in effect, or 1o provide a non-refundable & intil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agrés
such termination or until termination is required by Ap
rower's obligation to pay interest at the rate provided in ther

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such irisur
enter into agreements with other parties that share or modify tigira
are on terms and conditions that are satisfactory to the mortgage insirer
to these agreements, These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (whig
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser ofthe N ‘
other entity, or any affiliate of any of the foregoing, may receive {direct dire
from (or might be characterized as) a portion of Borrower's payments for Mortgaq
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreep
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borro
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ane
a refund of any Mortgage Insurance premiums that were unearned at the time of suith cd
or termination, 4

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not
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LOAN #: 7011476
uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
pder has had an opportunity to inspect such Property o ensure the work has been campleted to
f's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
girs and restoration in a single disbursement or in a series of progress payments as the work is

=) Jnjess an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings an such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would

ovided for in Section 2.
tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
eslms secured by this Security Instrument, whether or not then due, with the excess,

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
ms+secured by this Security Instrument immediately before the partial taking,
e, unifess Borrower and Lender otherwise agree in writing, the sums secured by
il be reduced by the amount of the Miscellaneous Proceeds multiplied by the
al nt of the sums secured immediately before the partial taking, destruc-
“the fair market value of the Property immediately before the partial
y balance shall be paid to Borrower.
ction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agre¢ Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whethe ot the sums are then due.

If the Property is abandonesf by Borrowar;or if, after notice by Lender to Borrower that the Opposing
Party {(as defined in the next sen ='ig make an award to settlie a claim for damages, Borrower
fails to respond to Lender within 3 ¢ date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or iotthen "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or artwagainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. :

Borrower shall be in default if any act

this Security Instrument
following fraction: (a) t
tion, or loss in value g
taking, destruction, or ¥

in the event of a partia;
of the Property immediate
of the sums secured imm

r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituse of the Property or other material impairment of Lender's
interest in the Property or rights under this Sgcyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providis in Section#{$, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pre % Torieiture of the Property or other material
impairment of Lender's interest in the Property or right is Security Instrument. The proceeds of
any award or claim for damages that are attributable tothe impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Hot';
ment or modification of amortization of the sums secured by f
Borrower or any Successor in Interest of Borower shall no
any Successors in Interest of Borrower. Lender shall not be requi
Successor in Interest of Borrower or to refuse to extend time forpaymw
of the sums secured by this Security Instrument by reason of any der
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due;,
the exercise of any right or remedy, !

13. Jointand Several Liability; Co-signers; Successors and Assigns Bourid. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and seviral. Howeydér, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co
Security Instrument only to mortgage, grant and convey the co-signer’s inteigs i
terms of this Security Instrument; (b) is not personally obligated to pay the sumjg setun
Instrument: and (c) agrees that Lender and any other Borrower can agree 10
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subject to the provisions of Section 18, any Successor in interest of Barrower who,
obligations under this Security Instrument in writing, and is approved by Lender, she
rower's rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such release i
covenants and agreements of this Security Instrument shail bind {(except as provided in Secti
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecty
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under th
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.

Jease the liability of Borrower or
ammence proceedings against any
! rwise madify amortization
nd Thiagdé by the original Borrower

sing any right or remedy
s, entities or Successors
aiver of ar preclude
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LOAN #: 7011476
ther fees, the absence of express authority in this Security Instrument to charge a specific fee to
» shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
aré expressly prohibited by this Security Instrument or by Applicable Law.
f thetiean is subject to a law which sets maximum loan charges, and that law is finally interpreted
=4 st or other loan charges collected or to be collected in cannection with the Loan exceed
mits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
arge tg the permitted limit: and (b) any sums already collected from Borrower which exceeded
ed lisité will be refunded to Borrower. Lender may choose to make this refund by reducing the
{ r the Note or by making a direct payment to Borrower. If a refund reduces principal,
fie treated as a partial prepayment without any prepayment charge (whether or not a
‘orovided for under the Note). Borrower's acceptance of any such refund made by
r will constitute a waiver of any right of actian Borrower might have arising out

iven by Borrower or Lender in connection with this Security Instrument must
rower in connection with this Security Instrument shall be deemed to have
hert mailed by first class mail or when actually delivered to Borrower's notice
eans’Notice to any one Borrower shall constitute notice to all Borrowers unless
squifes otherwise. The notice address shall be the Property Address unless
itute notice address by notice ta Lender. Borrower shall promptly notify
address. If Lender specifies a procedure for reporting Borrower’s change
eport a change of address through that specified procedure. There
ess under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender's address stated herein
r sagress by notice to Borrower. Any notice in connection with this
’ have been given to Lender until actually received by Lender. If
girument is also required under Applicable Law, the Applicable Law
ponding regtirement under this Security Instrument.
itvrRules of Construction. This Security Instrument shall be governed
Jh which the Property is located. All rights and obligations
ubject to any requirements and limitations of Applicable Law.
arties to agree by contract or it might be silent, but
such silence shall not be construed as & piohibifigr against agreement by contract. In the event that any
provision or clause of this Security Instrumept arthe Note conilicts with Applicable Law, such conflict shall
not affect other provisions of this Security:Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&), words of the
corresponding neuter words or words of the feminine ge
include the plural and vice versa; and (c) the word "m
take any action.

17. Borrower’s Copy. Borrower shall be giveryong copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intgkest in.Barrower. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial interestirthe. - including, but not limited to, those
beneficial interests transferred in a bond for deed, contrast-for de aliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrg : re date to a purchaser.

If all or any part of the Property or any Interestinthe Pro ansferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of ak
However, this option shall not be exercised by Lender if such exercise i

If Lender exercises this option, Lender shali give Borrower n
provide a period of not less than 30 days from the date the notice i i
within which Borrower must pay all sums secured by this Security Instryment. IEBorrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any medies perstitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower magts-Certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument disgontinueg®at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any er of «Eontained in this
Security Instrument; (b} such other period as Applicable Law might specify fo ‘ of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrume
Borrower: {a)} pays Lender all sums which then would be due under this Se
Note as if no acceleration had occurred; (b) cures any default of any other covenz
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys' fees, property inspection and valuation fees, and other fees incurred for th
ing Lender's interest in the Property and rights under this Security Instrument; and
as Lender may reasonably require 1o assure that Lender's interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Securit
continue unchanged. Lender may require that Borower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) ¢3)
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon &
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds ansfel
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s :

be in writing. Any si0
been given to Borsow:
address if sent by othe
Applicable Law express
Borrower has designa
Lender of Borrower's ghas
of address, then Borrow
may be only ane designatgd
Lender shall be given by detivering
unless Lender has designat
Security Instrument shall no
any notice required by this Secu
requirement will satisfy the corre

16. Governing Law; Sever:
by federal law and the law of the
contained in this Security Instrument
Applicable Law might explicitly or implic

asculine gender shall mean and include
(b} words in the singular shall mean and
sole discretion without any obligation to

efured by this Security Instrument.
hited by Applicable Law.
ration. The notice shall
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LOAN #: 7011476
Bctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Celeration under Section 18.
2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
j i gogether with this Security Instrument) can be sold one or more times without prior notice to
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
¢iven written notice of the change which will state the name and address of the new Loan
aitldstss,to which payments should be made and any other information RESPA requires in
3 notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
rvicergther than the purchaser of the Note, the morigage loan servicing obligations to Borrower
will remaift with th Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purcha s otherwise provided by the Note purchaser,

Neither Borrgwer er may commence, join, or be jeined to any judicial action (as either an indi-
vidual litigant o ' f a class) that arises from the other party’s actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
of, this Security Instrum {il such Borrower or Lender has notified the other party (with such notice
given in compliance witlthe requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasomable pel fier the giving of such notice to take corrective action. If Applicable
Law provides a time pefiod/whkich must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to Seiction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deeméd o satisfytfe notice and opportunity to take corrective action provisions of
this Section 20,

21. Hazardous Substanc
substances defined as toxic or!
the following substances: gasali

aIIegj

As‘used in this Section 21: (a) "Hazardous Substances” are those
zardous. sutistances, pollutants, or wastes by Environmental Law and
g, ketbsens, sther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solv ‘ fals containing asbestos or formaldehyde, and radioactive
materials; (b} "Environmental Law” means federal Jaws and laws of the jurisdiction where the Property
is located that relate to health, safety or enyironméntal protection; (c) “Environmental Cleanup” includes
any response action, remedial action, 4 fction, as defined in Environmental Law; and (d) an
“Environmental Condition” means a ¢ that can cause, contribute ta, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Propeity, (a) thatis in violation of any Environmental
Law, {b) which creates an Environmental Condition, or which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advefsgly aftects the value of the Property. The preced-
ing two sentences shall not apply to the presenc 7 or stofage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mairtenance of the Property {including, but not limite ubstances in consumer products).

Borrower shall promptly give Lender written notice” tigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency © ate party involving the Property and any
Hazardous Substance or Environmental Law of which Bor has attpal knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, dis irge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the presénce, use or release of a Hazard-
ous Substance which adversely affects the value of the Proper =arns, or is notified by any
governmental or regulatory authority, or any private party. that any 1 ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrows raptly take all necessary
remedial actions in accordance with Environmental Law. Nothing ‘reate any obligation on
Lender for an Environmental Cleanup. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant

22. Acceleration; Remedies. Lender shall give notice to Borrower pri e
ing Borrower's breach of any covenant or agreement in this Security {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwis & natice'shall specify:
(a} the default; (b) the action required to cure the default; (c) a date, nét Jess thdn. 30 days from
the date the notice is given to Borrower, by which the default must be cured; a
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the rig!
acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specified ir
Lender at its option, may require immediate payment in full of all sums secured by thi
Instrument without further demand and may invoke the power of sale andfor any o
permitted by Applicable Law. Lender shall be entitied to collect ali expenses incurred
the remedies provided in this Section 22, including, but not limited to, reascnable att
and costs of title evidence.
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LOAN #: 7011476
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
‘an event of default and of Lender’s election to cause the Property to be sold, Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
therfiezsons as Applicable Law may require. After the time required by Applicable Law and
n of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

y for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Propetty

deliver to the purchaser Trustee's deed conveying the Property without any
“orwarranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence df the irsith pfthe statements made therein. Trustee shall apply the proceeds of the sale in
the following order all expenses of the sale, including, but not limited to, reasonable Trustee’s
! Il sums secured by this Security Instrument; and (c) any excess to the

1lly:entitled to it or to the clerk of the superior court of the county in which

payment of ali sums secured by this Security Instrument, Lender shall
e_Property and shall surrender this Security Instrument and all notes evi-
rity Instrumment to Trustee. Trustee shall reconvey the Property without
jally entitled to it. Such person or persons shall pay any recordation
g the reconveyance.

ance with Applicable Law, Lender may from time to time appoint
ee appgitted hereunder who has ceased to act. Without conveyance of

warranty to the persorior pérs
costs and the Trustee's feg 0
24. Substitute Trustg

the Property, the successor ¥
herein and by Applicable Law. y
nérty is netiused principally for agricultural purposes.

hak =titfed to recover its reasonable attorneys' fees and costs in
any action or proceeding to constri inforce any term of this Security Instrument. The term "attormeys’
fees," whenever used in this Security liasigundent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceedingioron ap

ORAL AGREEMENTS OR ORAL GOMWMITHENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING:REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW. '

he terms and covenants coniained in this
ecorded with it.

BY SIGNING BELOW, Borrower acceptsiand agreest
Security Instrument and in any Ridgr executed by Bor

SCOTT D FRIEDL

STATE OF _\ 5& UNTY OF %\L_a gﬁ" SS:

Ging instrument,

On this day personally appeared before me SCOTT D FRI
'- e nd voluntary act and

individual iparties described in and who executed the with

and acknowfodged that hefshe/they signed the same a@erfm

deed, for the uses an rposes therein mentioned.
GIVEN under my hand and official seal this _'im day of d\«

FRVAY
Notary Public in and for tk
Waskingtom, residing at _J
My Appoi i 15 = ORAH Ffﬁ”f
y Appointment Expires on 319 /I L0 1
— - 210

Y, &

%, =7
ooy 1949 & O
,{{?ﬂ OJH"‘\\\\\\‘\'"\\\_; 3 =
1 - e
Uy, WASTT 3
LI TETRRNNY Initials:
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LOAN #: 7011476
MIN: 1001359-0007011476-1

1-4 FAMILY RIDER
{Assignment of Rents)
THIS 1-4 FAMILY-RIDER is made this 1st day of June, 2017
and is incorpofrs 1to and shall be deemed to amend and supplement the Mort-

¢r'Security Deed (the “Security Instrument”) of the same date

Eslg;}ei: (the “Borrower”) to secure Borrower’'s Note to  Peoples
i

gage, Deed .
given by the ‘unde
Bank, a State Chartered.8

(the “Lender”)
of the same date a yering-the Property described in the Security Instrument

and located at: 430 &
Sedro qul 3

) . to the covenants and agreements made
in the Security Instrument, Borroy nd Lender further covenant and agree as

follows:

HE SECURITYINSTRUMENT. In
trument, the following items now
they are fixtures are added to the
the Property covered by the Security
ds of every nature whatsoever
ta.be used in connection with
= purposes of supplying or
 light, fire prevention and
pparatus, plumbing, bath
, refrigerators, dishwash-
torm doors, screens,
.cabinets, paneling

A. ADDITIONALPROPERTY SYBJECTT
addition to the Property described in Securi
or hereafter attached to the Property to th
Property description, and shall also const
Instrument: building materials, appliances and
now or hereafter located in, on, or used, ok,
the Property, including, but not limited to, tho
distributing heating, cooling, electricity, gas, wafey, aira
extinguishing apparatus, security and accessicpntr
tubs, water heaters, water closets, sinks, rang :
ers, disposals, washers, dryers, awnings, stormiw
blinds, shades, curtains and curtain rods, attached :
and attached floor coverings, all of which, including lacements and additions
thereto, shall be deemed to be and remain a part of Property covered by the
Security Instrument. All of the foregoing together with ‘the jerty described in
the Security Instrument (or the ieasehold estate if the Seeurity Jastrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Sec
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrqy
agree to or make a change in the use of the Property or its zon
unless Lender has agreed in writing to the change. Borrower sk

laws, ordinances, regulations and requirements of any governmer
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, B9
not allow any lien inferior to the Security Instrument to be perfected.
Property without Lender’s prior written permission.

D. RENT LOSS INSURANGE. Borrower shall maintain insurance ag
loss in addition to the other hazards for which insurance is required by Sectio

Initials:
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x LOAN #: 7011476
“BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

. MER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writiig, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMEMT OF LEASES. Upon Lender's request after default, Borrower
1ger all leases of the Property and all security deposits made in

connection with l¢ases of the Property. Upon the assignment, Lender shall have
the right to jhedify, extend or terminate the existing leases and to execute new
leases, in Lefiders.solediscretion. As used in this paragraph G, the word “lease’
shall mean “subleasg” i

H. ASSIGNME ENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrow lutely and unconditionally assigns and transfers to
Lender all the rents and revenues (‘Rents”) of the Property, regardless of to whom
the Rents of the Property are gayable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and-agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents
until (i) Lender has given:Bérrowet notice of default pursuant to Section 22 of the
Security Instrument and (i}« ethas given notice to the tenant(s) that the Rents
are to be paid to Lender or&nder’s agent. This assignment of Rents constitutes
an absolute assignment and nct a ignment for additional security only.
If Lender gives notice of defauitt girower: (i) all Rents received by Borrower
shall be held by Borrower as truste the benefit of Lender only, to be applied to
i rument; (i) Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents dize and ungaid to Lender or Lender’'s agents
upon Lender’s written demand to the tenank; nless applicable law provides
otherwise, all Rents collected by Lender or.Lesid agents shall be applied first to
the costs of taking control of and managing-the Prgperty and collecting the Rents,
including, but not [imited to, attorney’s fees receiver’s fees, premiums on receiver’'s
bonds, repair and maintenance costs, in remiums, taxes, assessments
and other charges on the Property, and th L2
Instrument; (v) Lender, Lender’s agents or an
be liable to account for only those Rents act
be entitled to have a receiver appointed to tak
Property and collect the Rents and profits deri
showing as to the inadequacy of the Property as
If the Rents of the Property are not sufficient to cove;
of and managing the Property and of collecting the: F
by Lender for such purposes shall become indebtednéss, of
secured by the Security [nstrument pursuant to Section-Q+
Borrower represents and warrants that Borrower has 1
assignment of the Rents and has not performed, and will n¢
would prevent Lender from exercising its rights under this para
Lender, or Lender’'s agents or a judicially appointed i
required to enter upon, take control of or maintain the Property befos
notice of default to Borrower. However, Lender, or Lender’'s age
appointed receiver, may do so at any time when a default occurs. An
of Rents shall not cure or waive any default or invalidate any other:
of Lender. This assignment of Rents of the Property shall termina
sums secured by the Security Instrument are paid in full.

appointed receiver shall
2d; and (vi) Lender shall

:ts of taking control
funds expended

executed any prior
rinsany act that

|. CROSS-DEFAULT PROVISION. Borrower's default or breach und
or agreement in which Lender has an interest shall be a breach under the,
Instrument and Lender may invoke any of the remedies permitted by the §e

Instrument. - F
nitiats: 25" 1
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- LOAN #: 7011476
NG BELOW, Borrower accepts and agrees to the terms and covenants
t -4 Family Rider.

é—' 7’! 7 {Seal)

DATE
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GE-ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{ ade this 1st day of June, 2017 and is
incorporateding amends and supplements the Deed of Trust (the "Security
Instrument”) &f the samedate given by the undersilgned {the "Borrower,” whether there
are one or more persgfissindersigned) to secure Borrower's Note to

("Lender”) of the s
Instrument, which is 16¢

430 & 434 Klinger Stre&t; S€drdo Woolley, WA 98284.

in addition to the covenants antia
and Lender further covenant ani
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
ee that the Security Instrument is amended as

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrumert srm “Lender” includes

any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Sys RS is a separate
corporation that is the Nominee for Lender and is acting Seiely fof Lender. MERS is
organized and existing under the laws of Delaware, and has-an addréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) §79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties an gbligations of
Lender as Lender may from time to time direct, including but notfjmited-o appointing a
successor trustee, assigning, or releasing, in whole or in part t S
foreclosing or directing Trustee to institute foreclosure of this
or taking Such other actions as Lender may deem necessary of.
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, untit MERS' Nominee interest is terminated. ;

Ty ]

2. The Definitions section of the Security Instrument is further anie
the following definition:

a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N
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fer of Rights in the Property section of the Security Instrument is
s follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
ins and modifications of the Note; and {ii) the performance of
t$. and agreements under this Security Instrument and the Note.
orrawer irrevocably grants and conveys to Trustee, in trust, with

Borrower's co
For this purpds:

power of sale;the foil described property located in the
County [ l\e/pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Situate in Skagit County
Lot(s): 5§ WILLOW WAY

which currently has the address of 438 & 434 Klinger Street, Sedro Woolley,

, [Street][City]
WA 98284 ("Property Addres
[State] [Zip Code]

TOGETHER WITH ali the improve
property, and all easements, appurtenances, and fixtur
the property. All replacements and additions shalf also
Instrument.” All of the foregoing is referred to ‘ini, thi
"Property.”

hereafter erected on the
ow or hereafter a part of
.covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees that
Nominee for Lender, has the right to exercise any or all int ;
to Lender, including, but not limited to, the right to foreclose’a
and to take any action required of Lender including, but not finii
releasing this Security Instrument, and substituting a successgr.

C. NOTICES

esignates MERS
w or this Security
the designated
a& the designated
rdnted by Borrower
d sellsthe Property:
a5signing and

Section 15 of the Security Instrument is amended to read as:

15.Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to_have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice addfe:
by other means. Notice to any one Borrower shall constitute notice to al
unless Applicable Law expressly requires otherwise. The notice address ¢

the Property Address unless Borrower has designated a substitute notice “ad
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sLender. Borrower shall (Promptty notify Lender of Borrower's change of

nider specifies a procedure for reportm%Borrower’s change of address,
hiall only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
any one‘tipie, Any Rotice to Lender shall be given by delivering it or by mailing it by first
class méil to Lénders address stated herein unless Lender has designated ancther
address by not orrower. Borrower acknowledges that any notice Borrower

rovides to Len st also be provided to MERS as Nominee for Lender until

ERS' Nomifi erestis terminated. Any notice provided by Borrower in connection
with this Sectirity lastrurfient will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deeme: been given to Lender until actually received by Lender. If
any notice required by tHis.Security Instrument is also required under Applicable Law,
the Applicable Law requit will satisfy the corresponding requirement under this
Security Instrument

20.Sale of Note; Change o
or a partial interest in the Nete
one or more times without prior n
directs MERS to assign MERS
remains the Nominee for Lend
sale might result in a change in the

an Servicer; Notice of Grievance. The Note
gther with this Security Instrument) can be sold
e to-Borrower. Lender acknowledges that until it
ireg interest in this Security Instrument, MERS
H thie authority to exercise the rights of Lender. A
“enfity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might.be one ggmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a e of the Loan Servicer, Borrower
will be given written notice of the change i state the name and address of
the new Loan Servicer, the address to whith payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Lo ieed by a Loan Servicer other
than the purchaser of the Note, the mortgag _‘ ing obligations to Borrower
will remain with the Loan Servicer or be transfer successor Loan Servicer
and are not assumed by the Note purchaser un ise provided by the Note
purchaser.

oined to any judicial
that arises from the
L'alleges that the other

sop, of, this Security
with such notice

Neither Borrower nor Lender may commence
action {as either an individual litigant or the member offa
other garty’s actions pursuant to this Security Instrumern
Farty as breached any provision of, or any du!;%l oWe
nstrument, until such Borrower or Lender has notified the.
given in compliance with the requirements of Section 15) ed breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action.” If Applicable Law provides a time period whichsmust elapse
before certain action can be taken, that time period will be de ‘bereasonable

for purposes of this paragraph. The notice of acceleration and oppc re given
to Borrower pursuant to Section 22 and the notice of acceleratio ) Borrower
pursuant to Section 18 shail be deemed to satisfy the notice and & ity.fo take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as folib'

24.Substitute Trustee. In accordance with Applicable Law, Lender ar MER

may from time to time appoint a successor trustee to any Trustee appointed hereun
who has ceased to act. Without conveyance of the Property, the successor
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to all the title, power and duties conferred upon Trustee herein and by

containg | ': MERS Rider.
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