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DEFINITIONS
Words used in multiple sections of this document .
Sections 3, 11, 13, 18. 20 and 21. Certain rules regardi
are also provided in Section 16.
{A) “Security Instrument” means this document, which is
together with all Riders to this document,

{B) "Borrower” is MICHAEL H DRAKE AND BETTY A DRA

w and other words are defined in
1z of words used in this dacument

1, 2017,
AND AND WIFE.

Barrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

hg under the
's address is

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ' ¢
nominee for Lender for this loan, and aitached a MERS Rider to this Security Instrument, to be exet
Borrower, which further describes the relationship between Lender and MERS, and which is incd

into and amends and supplements this Security Instrument. o 0 D
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LOAN #: 7011489

ote” means the promissory note signed by Borrower and dated May 31, 2017.
Neite states that Borrower owes Lender  ONE HUNDRED EIGHTY FIVE THOUSAND ONE

FIFTYANDNol100********i**************************************

$185,150.00 ) plus interest. Borrower has promised to pay this debt in regular

the debt evidenced by the Note, plus interest, any prepayment charges and late charges
nd all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following

L] Condominium Rider 1 Second Home Rider
[ Planned Unit Development Rider ] V.A. Rider

LI Biweekly Payment Rider

egistration Systems, Inc. Rider

{L) “Electronic Funds Tranisfer
draft, or similar paper instrume

nytransfer of funds, otherthana transaction originated by check,
ated through an electronic terminal, telephonic instrument,

ddo, point-of-sale transfers, automated teller machine trans-
irefransfers, and automated clearinghouse transfers.
t are gdescribed in Section 3.

{M) "Escrow ltems"” means those iter
{N) "Miscellaneous Proceeds” mea
pald by any third party (other than ins

value and/or condition of the Property.
{O) "Mortgage Insurance” means insurance
on, the Loan.

{P) "Periodic Payment” means the regularly schedys
the Note, plus (i) any amounts under Section 3 of thi
{Q) "RESPA” means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 1024}
additional or successor legislation or regulation that governs th
Instrument, "RESPA” refers to all requirements and restricti
related mortgage loan” evenif the Loan does not qualify as a *f d mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has faken title to the Property, whether
[ ' or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns} and the successors and assugns of MERS. This 5

and Lender's succes-
et secures to Lender

this purpose, Borrower irrevocably grants and Conveys 10 Trustee, in rustrwith sowér of sale, the following
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
LOT 2, SHORT CARD NO. PL-02-0091, APPROVED OCTOBER 8, 200
2002, UNDER AUDITOR'S FILE NO. 200210090128; AND BEING A PO

EAST, W.M., EXCEPT THE SOUTH 30 FEET THEREOF CONVEYED TO SKAE':I
DEED RECORDED APRIL 25, 1894, UNDER AUDITOR'S FILE NO. 19198, IN:)#
DEEDS, PAGE 548, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
Lot 2 Short Card PL-02-0091; Being a ptn of SE 1/4, 21-35-4 EW.M.
APN#: P119622/350421-2-005-0100
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LOAN #: 7011489
rrently has the address of 20253 Cook Rd, Burlington,
[Street] [City]
98233 ("Property Address"):
[Zip Cade]

wer understands and agrees that MERS holds only legal title to the interests granted
urity tnstrument, but, if necessary to comply with law or custom, MERS (as nominee
5 successors and assigns) has the right: to exercise any or all of those interests,

brances of record. Bored
and demands, subject

THIS SECURIT
covenants with limited va
property

UNIFORM COVENA i wierand Lender covenant and agree as follows:

1. Payment of Princifiat] Izfergst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due th principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late gharges.dde under the Note, Borrower shall also pay funds for Escrow

ltems pursuant to Section 3. Payr
U.S. currency. However, if any cheée
or this Security Instrument is returned
payments due under the Note and this 3
as selected by Lender: (g) cash; (b) nigs
cashier's check, provided any such chec
federal agency, instrumentality, or entity; og

Payments are deemed received by Len
such other iocation as may be designated
15. Lender may return any payment or partial payment i
to bring the Loan current. Lender may accept any pay!
current, without waiver of any rights hereunder or pre
payments in the future, but Lender is not obligated t :
accepted. If each Periodic Payment is applied as of its didled due date, then Lender need not pay inter-
est on unapplied funds. |_.ender may hold such unapp dfund
Loan current. If Borrower does not do so within a reasonable perj
funds or return them to Borrower. If not applied carlier, such fugid
balance under the Note immediately prior to foreclosure. No @
or in the future against Lender shall relieve Borrower from maki
Security Instrument or performing the covenants and agreem

der the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
rpaid, Lender may require that any or all subsequent
ment be made in one or more of the fallowing forms,
. () certified check, bank check, treasurer’s check or
awn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

when received at the location designated in the Note or at
nder in acgérdance with the notice provisions in Section
ine payment or partial payments are insufficient
ial payment insufficient to bring the Loan
. rights to refuse such payment or partial

Lender shall either apply such
: phed tothe outstandlng principal

nts due under the Note and this
't‘ay ’dle Secunty Instrument.

ments accepted and applied by Lender shall be applled in the follown ; priority: (a) |nterest due
; 3. Such payments shall
be applied to each Periodic Payment in the order in which it becamg due. Anyrermaining amounts shall
be applied first to |ate charges, second to any other amounts due undey i nstrument, and then

late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Paymenits if, and to the exte
paid in full. To the extent that any excess exists after the payment is applied to tHe fu
maore Periodic Payments such excess may be applied to any late charges due. Molus

the Note shall not extend or postpone the due date, or change the amount, of the Peziadi

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pa
under the Note, untit the Note is paid in full, a sum {the "Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pr

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg:
ance premiums in accordance with the provisions of Section 10. These items are called "Escr
Al origination or at any time during the term of the Loan, Lender may require that Community Assdciz

D
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LOAN #: 7011489

+ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ian e pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
§ for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

such payment within such time period as Lender may requlre Borrower's obligation
jents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
hligated to pay Escrow ltems dlrectiy pursuant to a waiver, and Borrower fails ta pay
crow Item, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amourt. Lender may
r all Escrow ltems at any time by a nolice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that are then

the amdir
and Borrower shigll the
revoke the waiver @5

SCrow Items or otherwise in accordance with Applicable Law.
tion whose deposits are insured by a federal agency, instrumental-

is an institution whose deposits are so insured)} or in any Federal
Funds to pay the Escrow Items no later than the time specified
brrower for holding and applying the Funds, annually analyzing
row ltems, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or

The Funds shall Bi%'_h
ity, or entity {including Le;

the escrow account, or verify
and Applicable Law permits Len
Applicable Law requires interest }
any interest or earnings on the Funads. Beripwer and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender-shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held i
rower for the excess funds in accordar
defined under RESPA, Lender shall no
Lender the amount necessary to make u
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESP,
make up the deficiency in accordance with RESPA buti

Upon payment in full of all sums secured by this Sg
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxé
utable to the Property which can attain priority over thi strument, leasehokd payments or ground
rents on the Property, if any, and Community Associatio d Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay th miginner provided in Section 3.

Borrower shall promptly discharge any lien which has prigri this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligati the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such a b) contests the lien in good faith

shortage in accordance with RESPA, but in no more than
_fFunds held in escrow, as defined under RESPA, Lender

ore than 12 monthly payments.
trument, Lender shall promptly refund to

, charges, fines, and impositions attrib-

prevent the enforcement of the lien while those proceedmgs are-'ﬁ@n Ry, b y until such proceed:ngs

the lien to this Security Instrument. If Lender determines that any : erty is subject to a lien
which can attain priority over this Security Instrument, Lender may r anotice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe $hai] sa i lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate }
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term

"

age, and any
ires insurance.
This insurance shall be maintained in the amounts {including deductlble Ievels) penods that

Lender reqwres What Lender reqwres pursuant to the preceding sentences can

rightto dlsapprove Borrower’s choice, which right shall not be exercised unreasonably:
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zon,
certification and tracking services; or (b} a one-time charge for flood zone determinatioft &

imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an ohjection by Barrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain igsuran
coverage, at Lender's option and Borrower’'s expense. Lender is under no obligation to purchas

(}Q Hhitials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 4 of 11

WAEDEED (CLS}
05/31/2017 11:52 AM PST



LOAN #: 7011489
icear type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Barrawer's equity in the Property, or the contents of the Property, against any risk,
zard ar liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknaW "ges that the cost of the insurance coverage 50 obtained might significantly exceed the cost of

= from the date of disbursement and shall be payable, with such interest, upon notice from
*r requesting payment,

licies required by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
fuires, Borrower shall promptly give to Lender all receipts of paid premiums and
r obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and

epalr of the Property, if the restoration or repair is economlcally feasnble
d During such repair and restoration perlod Lender shall have the
right 1o hold such instirar

ensure the work has begn/
undertaken promptly. L
or in a series of progress | aye
Applicable Law requires mtefec{
pay Borrower any interest or ea

to Lender's satisfaction, provided that such inspection shall be
se proceeds for the repairs and restoration in a single payment

@aid on such insurance proceeds, Lender shall not be required to
n such proceeds. Fees for public adjusters, or other third parties,
f the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaieis iomically feasible or Lender's security would be lessened,
the insurance proceeds shall be apptied,t
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Property, A end
claim and related matters. If Borrower
insurance carrier has offered to settle a ¢l
period will begin when the notice is given, i
tiont 22 or otherwise, Borrower hereby assig
in an amount not to exceed the amounts unpdid unde
other of Borrower’s rights (other than the right to anyefiid, ¢&f unearned premiums paid by Borrower)
under all insurance policies covering the Property, irfsok h rights are applicable to the coverage
of the Praperty. Lender may use the insurance protedds either tb repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instruri Sther or not then due.

6. Occupancy. Borrower shall occupy, cstablish, whe PrGerty as Borrower's principalresidence
within 60 days after the execution of this Security Instrument frail cntinue to occupy the Property as
Borrower's principal residence for al least ane year after th ol i
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the'P
destroy, damage or impair the Property, allow the Property to deteridral
Whether or not Barrower is residing in the Property, Borrower shall ma
the Property from deteriorating or decreasing in value due to its con
ant to Section 5 that repair or restoration is not economically feasibl
Property if damaged to avoid further deterioration or damage. If insur
paid in connection with damage to, or the taking of, the Property, Barrowe
or restoring the Property only if Lender has released proceeds for such pu s. Lenger may disburse
proceeds for the repairs and restoration in a single payment or in a serie rogr ayments as the
work is completed If the insurance or condemnation proceeds are not suﬁc%ent te' repair or restore the
restoration,
fit has rea-

ay file, negotiate and settle any available insurance
respond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
to Lender (a)Borrower's rights o any insurance proceeds
or this Security Instrument, and (b) any

perty inorder to prevent
it is determined pursu-
hail promptly repair the

Borrower or any persons or entities acting at the direction of Borrower or with Borrg
consent gave materially false, misleading, or inaccurate information or statements to Lem
provide Lender with material information) in connection with the Loan. Material represep
but are not fimited 10, representations concerning Borrower's occupancy of the Propert
principal residence.

there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, prebate, for condemnation or forfei

-
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LOAN #: 7011489

sment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
jorrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
riate to protect Lender's interest in the Property and rights under this Security Instrument, including
and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
I Iude but are not limited to: (a) paying any sums secured by a lien which has priority over this

: and!or rights under this Securlty Instrument, including its secured position in a bankruptcy
ring the Property includes, but is not Ilmlted to, entering the Property to make repairs,

t damgerous canditions, and have utilities turned on or off, Although Lender maytake action
4, Eender does not have to do so and is not under any duty or obligation to do so. Itis

Any amounto di d by Lender under this Section 9 shall become additional debt of Borrower
secured by this 5g¢ strument. These amounts shall bear interest at the Note rate from the date of
dishursement g Il b payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Ins
Borrower shail not surrep

.on a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
alk-nol, without the express written consent of Lender, alter or amend the

unless Lender agrees to {
10. Mortgage Insu
Borrower shall pay the pré

r required Mortgage Insurance as a candition of making the Loan,
‘allired to maintain the Mortgage Insurance in effect. If, for any reason,

that previously provided suctmSuginge and Borrower was required to make separately designated pay-
ments toward the premiums for To‘ "age Insyrance, Borrower shall pay the premlums required to obtain

Borrower shall continue to pay to Lender
when the insurance coverage ceased to
a non-refundable 10ss reserve in lieu of
notwithstanding the fact that the Loan is &y paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such toss bserve Lender can ng lohger require loss reserve payments
1t and for the period that Lender requires) provided by an
tzined, and Lender requires separately desig-

' Lender required Mortgage Insurance as a
separately designated payments toward
miums required to maintain Mortgage
ntil Lender's requirement for Mortgage

nated payments toward the premiums for Mortgége Insur
condition of making the Loan and Borrower was requi

Mortgage insurers gvaluate their total risk on all ‘such irk
enter into agreements with other parties that share or modify t
are on terms and conditions that are satisfactory to the mortgag
to these agreements, These agreements may require the mortgage
source of funds that the morigage insurer may have available (whi
Martgage Insurance premiums).

ke payments using any
de funds obtained frem

other entity, or any affiliate of any of the foregomg may receive (dlrectly‘-‘ |
from (or might be characterized as) a porllon of Borrower's payments for Morl, a
for sharing or madifying the mortgage insurer’s risk, or reducing losses. If ug
an afflltate of Lender takes a share of the |nsurer $ risk |n exchange fora sha

to pay for
e the amount

may include the right to receive certain disclosures, to request and obtain cang :
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, amﬁor 0 réc
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned te and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of:
the Property, if the restoration or repair is economically feasible and Lender's security is not le

0.0
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LOAN #: 7011489
uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
i Lender has had an opportunity to inspect such Property to ensure the work has been completed to
r's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

and restoration in a single disbursement or in a series of progress payments as the work is
“Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
. Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
 Proceeds. If the restoration or repair is not economically feasible or Lender's security would
liscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.
I'taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

aking, destruction, orlgss in value of the Property in which the fair market value
efore the partial taking, destruction, or less in value is equal to or greater
ccured by this Security Instrument immediately before the partial taking,

e reduced by the amount of the Miscellaneous Proceeds multiplied by the
arvaynt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valu ) i
taking, destruction. o .

In the event of a partidl taking, désiruction, or loss in value of the Property in which the fair market value
efore tHe partial taking, destruction, or loss in value is fess than the amount
e G e partial taking, destruction, or loss in value, uniess Borrower
and Lender otheruwse agree ritivig.the Miscellaneous Proceeds shall be applied to the sums secured

r not thc-;‘ sums are then due.

and apply the Miscellaneous Proceeds i
by this Security Instrument, whether or

Miscellaneous Proceeds.
Borrower shall be in default if any a
Lender’s judgment, could result in forfeltu

or proceeding, whether civil or criminal, is begun that, in
_,f the Property or other material impairment of Lender's

any award or claim for damages that are atributablé & the impaitment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. Y
All Miscellaneous Proceeds that are not applied to air of the: Property shall be applied
in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender:N r. Extension of the time for pay-
ment or modification of amorﬂzatnon of the sums secured by 1 hi S Secu nstrument granted by Lender to

any Successors in Interest of Barrower, Lender shall notbe requ,
Successor in Interest of Borrower or to refuse to extend time for pagine,
of the sums secured by this Security Instrument by reason of any de by the original Borrower
or any Successors in Interest of Barrower. Any forbearance by Len ing any right or remedy
including, without hmltauon Lender's acceptance of payments from ird perses gntities or Successors

the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower’s obligations and liability shall be joint and sever;
who co-signs this Security Instrument but does not execute the Note (a "co-sit
Security Instrument only to mortgage, grant and convey the co-signer’s interg g
terms of this Security Instrument; (b) is not personally obligated to pay the sumsse
Instrument; and {(c) agrees that Lender and any other Borrower can agree to exter
make any accommodations with regard to the terms of this Security Instrument
co-signer’s censent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who &
abligations under Lthis Security Instrument in writing, and is approved by Lender, shall g
rower’s rights and benefits under this Security Instrument. Borrower shail not be released.
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agrecments of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, atiorneys’ fees, property inspection and valuation fees. |

D .
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LOAN #: 7011489
“other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.

ean is subject to a law which sets maximum loan charges, and that law is finally interpreted

mits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the

eated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower’s acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

prepaymgn
direct paysie

n.mailed by first class mail or when actually delivered to Borrower's notice
address if sent by otheitneahs;:Netice to any one Borrower shall canstitute natice 1o all Borrowers unless
Applicable Law expres
Borrower has designat

: s. If Lender specifies a procedure far reporting Borrower's change

port a change of address through that specified_procedure. There

Security Instrument shall not et
any notice required by this Secyr

ad to have been given to Lender until actually received by Lender. If
Jﬂstrument is also required under Applicable Law, the Applicable Law
td@rement under this Security Instrument.

if Construction. This Security Instrument shall be governed
n which the Property is located, All rights and obligations
any requirements and limitations of Applicable Law.

contained in this Security Instrument a
Applicable Law might explicitly or impli
such silence shall not be consirued as®

not affect other provisions of this Security, [ristrument or the Note which can be given effect without the
canflicting provision.
As used in this Security Instrument:

take any action.

17. Borrower's Copy. Borrower shall be giver: e Note and of this Security Instrument.
er. As used in this Section 18, "Inter-
Fy, including, but not limited to, those
beneficial interests transferred in a bond for deed, contra ]
agreement, the intent of which is the transfer of litle by Borrgh

If all or any part of the Property or any Interestin the Pro
a natural person and a beneficial interest in Borrower is soldi
consent, Lender may require immediate payment in full of als
However, this option shall not be exercised by Lender if such exes€is

If Lender exercises this option, Lender shall give Borrower not
provide a period of not less than 30 days from the date the notice |
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any 1
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any pt
Security Instrument; (b) such other period as Applicable Law might specify for |
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, inciuding, but not i
attorneys fees property inspection and valuation fees, and other fees mcurred for the.f;

d) without Lender’s prior written
curegkhy this Security Instrument.
sited by Applicable Law.

bns are that
ent and the

as Lender may reasonably require to assure that Lender's interest in the Property andy
Security Instrument, and Borrower's obluganon to pay the sums secured by this Security Ing
continue unchanged. Lender may require that Borrower pay such reinstatement sums ani
one ar more of the followmg forms, as selected by Lender: {a) cash; (b) money order; (c) ¢

whaose deposuts are insured by a federal agency. lnstrumentallty or entity; or (d) Electranic Fund:
Upen reinstatement by Borrower, this Security Instrument and obligations secured hereby shal

D .
() o Initials:
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LOAN #: 7011489
lly eftective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
gleration under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ogether with this Security Instrument) can be soid one or more times without prior notice to
ale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more

o which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
afa class) that arises from the other party's actions pursuant to this Security
other party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the other party {with such notice
reguirements of Section 15) of such aileged breach and afforded the other
party hereto a reasd 3 the giving of such notice to take corrective action. If Applicable
Law pravides a time peri elapse before certain action can be taken, that time period will be
deemed to be reasona r purpésgs of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower p “Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deeiméd- ' i
this Section 20.

21. Hazardous Substance: used jp this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or ibstances, pollutants, or wastes by Environmental Law and
the following substances: gasolir ‘other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile sol itefials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" m klaws and Iaws of the_iurisdiction where the Property
is located that relate to health, safety o '
any response action, remedial actio
"Environmental Condition” means a ¢
Environmental Cleanup.

Borrower shatl not cause or permit the |

Connectlcm
a Loan E%e,g'
will remain with i

instrument or that alledges
of, this Security Instrumerit
given in compliance wi

Suél action, as defined in Environmental Law; and (d) an
i thal can cause, contribute to, or otherwise trigger an

ence, use, disposal, storage, or release of any Hazardous
us Substanges, on or in the Property. Borrower shall not
) that is in violation of any Environmental
due to the presence, use, or release of

Law, (b} which creates an Environmental Condition,
a Hazardous Substance, creates a condition that ag;txf ;

Borrower shall promptly give Lender written notice
or other action by any governmental or requlatory agency fvate party mvolwng the Property and any
Hazardous Substance or Environmental Law of which Borrower has acthal knowledge, (b) any Environ-
jscharge, release or threat of release

spyse or release of a Hazard-

sther remediation of any
hptly take all necessary
reate any obligation on

Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan
22. Acceleration; Remedies, Lender shall give notice to Borrower pr
ing Borrower’s breach of any covenant or agreement in this Security imatrum nt'(but not prior to
rioti sﬁall specify:
(a) the default; (b) the action required to cure the default; (c) a date, nof'téss
the date the notice is given to Borrower, by which the default must be cured; ;

defense of Borrower to acceleration and sale, and any other matters required to be c
notice by Appllcable Law. i the default ls not cured on or before the date specified jri

the remedies provided in this Section 22, including, but not limited to, reasonable attorrey
and costs of title evidence.

{} -
O Initials:
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LOAN #: 7011489

ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er hall take such action regarding notice of sale and shall give such notices to Borrower and
arsons as Applicable Law may require. After the time required by Applicable Law and
bimﬁtlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
lic auction to the highest bidder at the time and place and under the terms designated in the
{ in one or more parcels and in any crder Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement
ang place fixed in the notice of sale. Lender or its designee may purchase the Property

Il sums secured by this Security Instrument; and {c) any excess to the
titled to it or to the clerk of the superior court of the county in which

payment of all sums secured by this Security Instrument, Lender shall
-Rroperty and shall surrender this Security instrument and all notes evi-
rity Instrument to Trustee. Trustee shall reconvey the Property withotit
ons iedally entitled to it. Such person or persons shall pay any recordation

request Trustee to recs
dencing debt securet]
warranty lo the persofi o
costs and the Trustee's f

siee apy
eeshall succeed to all the title, power and duties conferred upon Trustee

a successor trustee (o any.
the Property, the successort
herein and by Applicable Law,
25. Use of Property. The ot wsed principally for agricultural purposes.
26. Attorneys’ Fees. Lendersifall beséinttied to recover its reasonable attorneys’ fees and costs in
any act|on or proceedlng to constm@ argnforce any term of this Security Instrument. The term attorneys'

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accept
Security Instrument and in any Rider executed by Bo

e terms and covenants cantained in this
recorded with it

& /112 (Seal)

" DATE

MICHAEL H DRAKE

BEm 9 'O/CL

L-1~(7  (Seal
DATE

0 P Ritials: MR
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LOAN #: 7011489

& OF-WASHINGTON couuww;’zlm%j*" Ss:

y personally appeared before me MICHAEL H DRAKE AND BETTY A DRAKE to
b ha individual party/parties described in and who executed the within and
foregoing ns umgnt, and acknowledged that he/she/they signed the same as his/her/their free
and voliintary:

rid deed, for the uses and purposgs therein mentioned.
GIVEN unde ‘ h nd and official seal this day of E E LML Z! ) 7

}(,U’ﬂ 1. SUEE

Notary Public in and for the State of

Washington, residing at / {DULLAT S
-Zo 20 ¢

My Appointment Exgife

Lender: Paoples Bank
NMLS ID: 405872
Loan Originator: Jennifer Thugip:
NMLS ID: 487362

AW
\U Initials:
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MIN: 1001359-0007011489-4

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO
("MERS Rider
incorporated ihtc:
Instrument”) of the'
are one or more p

Peoples Bank, a

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 31st day of May, 2017, and is
nd“amends and supplements the %)eed of Trust (the "Security
¢ date given by the undersié;ned (the "Borrower,” whether there
5 undersigned) to secure Borrower’s Note to

tered Bank

("Lender”) of the sairig
Instrument, which is log

20253 Cook Rd, Burling

| covering the Property described in the Security

in addition to the covenants and®
and Lender further covenant a
follows:

A. DEFINITIONS

ements made inthe Security Instrument, Borrower
qat the Security Instrument is amended as

1. The Definitions section of the Securitydnstrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington. £
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instru “Lender” includes

any successors and assigns of Lender.

"MERS"” is Mortgage Electronic Registration Systems, Inc’
corporation that is the Nominee for Lender and is acting-sglely &
organized and existing under the laws of Delaware, and has an.address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) £79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties, i
Lender as Lender may from time to time direct, including but not, ed
successor trustee, assigning, or releasing, in whole or in part this-Secu#
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successa
as well as Lender, until MERS' Nominee interest is terminated.

strument,
Ftewunder
5

2. The Definitions section of the Security Instrument is further amepit
the following definition:

~ "Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNiFORM INSTRUMENT AR
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LOAN #: 7011489
. TRANSFER OF RIGHTS IN THE PROPERTY

ansfer of Rights in the Property section of the Security Instrument is
'as follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exterisiéns and modifications of the Note; and {ii} the performance of
Borrower's cgvenants and agreements under this Security Instrument and the Note.
For this purpgse’: Borfower irrevocably grants and conveys to Trustee, in trust, with
power of sale, thefollowing described property located in the

County [F pe of Recording Jurisdiction] of

Skagit _‘ [Name of Recording Jurisdiction]:

LOT 2, SHORT CARD MO P{,-02-0091, APPROVED OCTOBER 8, 2002,
RECORDED OCTOBER 9, 2002, UNDER AUDITOR'S FILE NO. 200210090128;
AND BEING A PORTION OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 21, TOWNSHIP RTH, RANGE 4 EAST, W.M., EXCEPT THE
SOUTH 30 FEET THERE ONVEYED TO SKAGIT COUNTY BY DEED
RECORDED APRIL 25, 1894, UNDER AUDITOR'S FILE NO. 19198, IN VOLUME
28 OF DEEDS, PAGE 54, 5 OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF
Lot 2 Short Card PL-02-0091; B

APN #: P119622/350421-2-005

\GIT,.STATE OF WASHINGTON.
2ing 4 ptn of SE 1/4, 21-35-4 EW.M.
00

which currently has the address of 253 Cook Rd, Burlington,

[Street][City]

WA 98233 ("Property
[State] [Zip Code]

TOGETHER WITH all the improvementss now hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security
hgstrument. All of the foregoing is referred to ecurity Instrument as the
"Property.”

Lender, as the beneficiary under this Security I
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees that M
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not imited to, the right to foreclose gnd seli the Property;
and to take any action required of Lender including, but not limited signing and
releasing this Security Instrument, and substituting a successaoy

C. NOTICES

designates MERS
w or this Security
MERS &% the designated
S, 45 the designated

Section 15 of the Security Instrument is amended to read as

15. Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in connegtior
Security Instrument shall be deemed to have been given to Borrower e
by first class mail or when actually delivered to Borrower's notice addrggs i
by other means. Notice to any one Borrower shall constitute notice to all Barrowers
unless Applicable Law expressly requires otherwise. The notice address ‘shall b
the Property Address unless Borrower has designated a substitute notice &dgl

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Q -o ‘ )
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LOAN #: 7011489

H Lender. Borrower shall promptly notify Lender of Borrower's change of

ander specifies a procedure for reporting Borrower's change of address,
wet'shall only report a change of address through that specified procedure.
f e only one designated notice address under this Security Instrument at
any ore time, Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to'kenders address stated herein unless Lender has designated another
address by ng G-, Borrower. Borrower acknowledges that any notice Borrower

rovides to lender imust also be provided to MERS as Nominee for Lender until

ERS’ Nominée interéstis terminated. Any notice provided by Borrower in connection
with this Security W nt will not be deemed to have been given to MERS until
actually received b RS. Any notice in connection with this Security Instrument
shall not be deeme ra.been given to Lender until actual(ly received by Lender. If
any notice requirgdh: ecurity Instrument is also required under Applicable Law,
the Applicable Law réglirement will satisfy the corresponding requirement under this
Security Instrumen

D. SALE OF NOTE

QOF LOAN SERVICER: NOTICE OF GRIEVANCE
Section 20 of the

20. Sale of Note; CHz:
or a partial interest in the Note,
one or more times without prio
directs MERS to assign MERS
remains the Nominee for Lende
sale might result in a change in thg

ument is amended to read as follows:

f Loan Servicer; Notice of Grievance. The Note
gether, with this Security Instrument) can be sold
tice ¢’ Borrower. Lender acknowledges that until it

minge interest in this Security Instrument, MERS
ith.the authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the=Npte and this Security Instrument and performs
other mortgage loan servicing obligations undeg.the Note, this Security Instrument,
and Applicable Law. There also might'be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change It state the name and address of
the new Loan Servicer, the address to which payeents should be made and any
other information RESPA requires in connec th a notice of transfer of servicing.
If the Note is sold and thereafter the Loan, ¢d by a Loan Servicer other
than the purchaser of the Note, the mortgage loa /icing obligations to Borrower
will remain with the Loan Servicer or be transfg successor Loan Servicer
and are not assumed by the Note purchaser unt ise provided by the Note
purchaser.

e joined to any judicial
‘class} that arises from the
lleges that the other

10f, this Security
v

Neither Borrower nor Lender may commence, |
action (as either an individual litigant or the member of
other party’s actions pursuant to this Security Instrumer

arty has breached any provision of, or any duty owe
Fnstrument, until such Borrower or Lender has notified the'athe
given in compliance with the requirements of Section 15) of s
afforded the other party hereto a reasonable period after th ng ok such notice to
take corrective action. If Applicable Law provides a time periad wl must elapse
before certain action can be taken, that time period will be deermed 1 be reasonable
for purposes of this paragraph. The notice of acceleration and oppertunity }o cure given
to Borrower pursuant to Section 22 and the notice of acceleration git Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and 9 iy o take
corrective action provisions of this Section 20.

with such notice
lleged breach and

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follow,
24, Substitute Trustee. In accordance with Applicable Law, Lender

may from time to time appoint a successor trustee to any Trustee appointed hereu
who has ceased to act. Without conveyance of the Property, the successort
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LOAN #: 7011489
d.to all the title, power and duties conferred upon Trustee herein and by

NING BELOW, Borrower accepts and agrees to the terms and covenants
1is MERS Rider.

S fr/r7  (Seal)

DATE

MICHAEL H DRAKE

é - /v/> (Seal)

BETTY A DRAKE DATE
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