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OF TRUST

[ MIN 1001359-0007011867-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regan
are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document.

{B) “Borrower” is ROBERT F GLASOW AND ELAINE

Borrower is the trustor under this Security Instrument.
{C) "Lender" is Peoples Bank.

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Chicago Title Company.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is inc;
into and amends and supplements this Security Instrument. ? e
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LOAN #: 7011867
(F} “Naote" means the promissory note signed by Borrower and dated May 30, 2017.
dote states that Borrower owes Lender ONE HUNDRED THIRTY THOUSAND AND NO/100* * *

-and all sums due under this Security Instrument, plus interest.
5.all Riders to this Security Instrument that are executed by Borrower. The following

[ Condominium Rider [l Second Home Rider

L] Ballocn Righ ] Planned Unit Development Rider  [] V.A. Rider
[J 1-4 Family Ré [ | Biweekly Payment Rider

Mortgag gistration Systems, Inc. Rider

L] Other(s¥

ontralling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicable final,

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are impoied on Bofrower or the Property by a condominium association, homeowners

{L) "Electronic Funds Frar:
draft, or similar paper instrument
computer, or magnetic tape so

‘anytransfer of funds, other than a transaction originated by check,
s initiated through an electronic terminal, telephonic instrument,
der,.imgiruct, or authorize a financial institution to debit or credit an
‘ ad 19, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telep ansfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those iterm “are described in Section 3,

(N) “Miscellaneous Proceeds” means;any compfensation, settlement, award of damages, or proceeds
paid by any third party (other than insueante proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the *rty; (i) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of cond ion; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{0) "Mortgage Insurance” means insura
on, the Loan. )
(P) “Periodic Payment” means the regularly scheduled nt due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 of this "Sgturity fastrument.

(Q) “RESPA" means the Real Estate Settiernent PfOcst 12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 102 “might be amended from time to time, or any
additional or successor legisiation or regulation that goverrsne 2 hject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and resthietong: & imposed in regard 1o a "federaily
related mortgage loan” evenif the Loan does not qualify as a " ly retated mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any party ken title to the Property, whether
or nat that party has assumed Borrower's obligations under glfor this Security Instrument,

;protecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY .
The beneficiary of this Security Instrument is MERS {solely as noming der and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This Secuirity Instiument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and modificatioris jof the Note; and (ii) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower irrevocably grants and conveys to Trustee, in tras, of sale, the following
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
LOT 75, EASTGATE ADDITION PLAT NO. §, AS PER PLAT RECORD
PLATS AT PAGE 146 AND 147, IN THE RECORDS OF SKAGIT COUNT,
WASHINGTON.

ing Jurisdietionl:
IN VOLUME 14 OF

SITUATE IN SKAGIT COUNTY, WASHINGTON.
Lot 75 Eastgate Add Plat No. §
APN #: P95507/4542-000-075-0004

o MG
Inltlals:g/'{
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LOAN #: 7011867
surrently has the address of 424 S 30th Street, Mount Vernon,

[Street] [City]
gton 98274 ("Property Address"):

[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

rtpwer understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS {as nominee
s successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of

3 ERANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right t0 grafit shd, ¢ y the Property and that the Property is unencumbered, except for encum-
brances of record. Borrpwer warrants and will defend generally the title to the Property against all claims
and demands, subject to a#y ghcumbrances of record.

THIS SECURITY
covenants with limited-varg
property.

T combines uniform covenants for national use and non-uniform
isdiction to constitute a uniform security instrument covering real

UNIFORM COVENAR,

1. Payment of Princip
Borrower shall pay when due the
prepayment charges and late ¢harges due-tinder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Pa snger the Note and this Security Instrument shall be made in
érinstrument received by Lender as payment under the Note
der uppaid, Lender may require that any or all subsequent
ment be made in one or more of the following forms,

and Lender covenant and agree as follows:
. Escrow Items, Prepayment Charges, and Late Charges.

or this Security Instrument is returne
payments due under the Note and this

federal agency, instrumentality, or entity; ar {gJ Electronic Funds Transfer.
Payments are deemed received by Lendér when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the natice provisions in Section
15, Lender may return any payment or partial payment if thé payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymerit gripartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pre to'its rights to refuse such payment or partial
payments in the future, but Lender is not obligated & ag| payments at the time suich payments are
accepted. If each Periodic Payment is applied as of its. due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliac nil-Borrower makes payment to bring the
Loan curent. If Borrower does not do 5o within a reasonabie pefiod.of tme, Lender shall either apply such
; plied 1o the outstanding principal

which Borrower might have now
nis due under the Note and this

by this Security Instrument.

2d in this Section 2, all pay-
priority: (a) interest due
3. Such payments shalt
maining amounts shall

or in the future against Lender shall relieve Borrower from making pay
Security Instrument or performing the covenants and agreemignts. s&

2. Application of Payments or Proceeds. Except as otharwis
ments accepted and applied by Lender shali be applied in the follow}
under the Note; (b) principal due under the Note; (c) amounts due u
be applied to each Periodic Payment in the order in which it becarr
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note. .

If Lender receives a payment from Borrower for a delinquent Periodic Pagment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to th linguentpayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply asiy payment received
from Borrower to the repayment of the Periodic Payments if, and to the exte th péyment can be
paid in full. To the extent that any excess exists after the payment is applied
more Periodic Payments, such excess may be applied to any late charges
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Pe

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodi¢
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer
for: {a) taxes and assessments and other iterns which can attain priority over this Secur
a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Rfopérty,
(c) premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage, Insur
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage ins
arce premiums in accordarce with the provisions of Section 10. These items are called "Esct
At origination or at any time during the term of the Loan, Lender may require that Community
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; LOAN #: 7011867
es, Fees, and Assessments, if any, be escrowed by Boerrower, and such dues, fees and assessments
n Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
igtite,pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
& for any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish ta Lender
cing such payment within such time period as Lender may require. Borrawer's obligation
yraents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9. If Besroyver is'phligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
the amot ar ariEscrow ltem, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shigl th obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver a ; or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then
on’;
ne, gollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifie gr RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender !
estimates of expendit
The Funds shall bg'h
ity, or entity (including Le
Home Loan Bank. Lende

scrow ltems or otherwise in accordance with Applicable Law.

tion whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
e Funds to pay the Escrow ltems no later than the time specified
arrower for holding and applying the Funds, annually analyzing
ow ltems, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower

%
and Applicable Law permits Lendé
Applicable Law requires intere
any interest or earnings on the
shall be paid on the Funds. Lend
Funds as required by RESPA.
If there is a surplus of Funds held i

Lender the amount necessary to make ug the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengy'of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA:and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but ingfo'more than 12 monthly payments.

rity:iristrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
4, Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Association |
that these items are Escrow Items, Borrower shall pay thé i
Borrower shall promptly discharge any lien which has g
Borrower: (a) agrees in writing to the payment of the obligati
ta Lender, but only so long as Borrower is performing such a ;
by. or defends against enforcement of the lien in, legal proceedings
prevent the enforcement of the lien while those proceedings are.perding
are concluded; or (c) secures from the holder of the lien an agreement sakisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part/of the erty is subject to a lien
which can attain priority over this Security Instrument, Lender may g a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrows
mare of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan. j
5. Property Insurance. Borrower shall keep the improvernents now e;
the Property insured against loss by fire, hazards included within the term “&
other hazards including, but not limited to, earthquakes and floods, for which-Lens
This insurance shall be maintained in the amounts (including deductible levels) an
Lender requires. What Lender requires pursuant to the preceding sentences can.
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasona bl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
certification and tracking services; or (b) a one-time charge for flood zone determinatios
services and subsequent charges each time remappings or similar changes occur which reasgi
affect such determination or certification. Borrower shall also be responsible for the paymentof ai
impased by the Federal Emergency Management Agency in connection with the review of any:flog
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtairirisur
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purcha

taix werification andfor report-

ng &after erected on

lended-Covelage,” and any

. ljres insurance.

he periods that
uringG:
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LOAN #: 7011867
yar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
pratect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
nowigtiges that the cost of the insurance coverage so obtained might significantly exceed the cost of
raneEthat Borrower could have obtained. Any amounts disbursed by Lender under this Section & shall
e additienal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
Note ratg fram the date of disbursement and shall be payable, with such interest, upon notice from
ower requesting payment.
urange policies required by Lender and renewals of such policies shall be subject to Lender’s
& $uch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
requires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
yagee andfor as an additional loss payee.

Barfower shall give prompl notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
géeds, whether or not the underlying insurance was regquired by Lender,

for damage to, or dg
shall name Lend ‘

shall be applied to restora
and Lender’s securit,
right to hold such insifa

ensure the work has bee

senid. During such repair and restoration period, Lender shall have the
s until Lender has had an opportunity to inspect such Property to
to Lender's satisfaction, provided that such inspection shall be
disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments asthe
Applicable Law requires intées | id on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earpings’on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not d out.sfthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or refair.is =Hromically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied todhg sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ti Borgower. $uch insurance proceeds shall be appfied in the order
pravided for in Section 2, ;

if Borrower abandons the Property
claim and related matters. if Borrower

ay file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a cl en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris & Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the/Ngte or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to an f unearned premiums paid by Borrower}
under all insurance policies covering the Property, insofaf as stch rights are applicable to the coverage
of the Property. Lender may use the insurance progeeds eithef to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instiuirent her or not then due.

6. Occupancy. Borrower shall occupy, establish, ’ aperty as Borrower's principal residence
within 60 days after the execution of this Security Instrurfieiit ‘Gpntinue to occupy the Property as
Borrower's principal residence for at least one year after the pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the:Praperty;
destroy, damage or impair the Property, allow the Property to deétariosate
Whether or not Borrower is residing in the Property, Borrower shall mai perty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless itis determined pursu-
ant to Section 5 that repair or restoration is not economically feasibfe,|Borrowgr;shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurar nation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower stall be' responsible for repairing
or restoring the Property only if Lender has released proceeds for such pur sgt. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series ogress payments as the
work is completed. If the insurance or condemnation proceeds are not su fepdir or restore the
Property, Borrower is not relieved of Borrower's obligation for the completio \fepaiar restoration.

Lender or its agent may make reasonable entries upon and inspections &f.the Af it has rea-
sgnable cause, Lender may inspect the interior of the improvements on the ‘ i
Borrower nolice at the time of or prior to such an interior inspection specifying sug

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan ap
Borrower or any persons or entities acting at the direction of Borrower or with Borrgwe
consent gave materially false, misleading, or inaccurate information or statements totel
provide Lender with material information) in connection with the Loan. Material represgniations’ inch
but are not limited to, representations concerning Borrower's occupancy of the Property as Borrows
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security, In
If (@) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interestin the Property and/o
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forf
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LOAN #: 7011867
ment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
rrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
epriate to protect Lender's interest in the Property and rights under this Security Instrument, inciuding
eclimjagd/or assessing the value of the Property, and securing andfor repairing the Property, Lender's

zarriclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reascnable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
ecuring the Property includes, but is not limited 1o, entering the Property to make repairs,
g, repilace or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. Itis
no liability far not taking any or all actions authorized under this Section 9.
ed by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

payment.

If this Security .on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrenddr the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Bor ot, without the express written consent of Lender, alter or amend the
ground lease. If Borrg
unless Lender agrees: 7 writing.
r required Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance ¢ ¢g by Lender ceases to be available from the mortgage insurer
that previousty provided suc nd Borrower was required to make separately designated pay-
ments toward the premiums for gage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleft # the Mertage Insurance previously in effect, at a cost substantially
equivalent ta the cost to Borrower of4 rgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. I¥.substaniialfy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue ta pay to Lendes 1

notwithstanding the fact that the Loan is witinzatety paid in full, and Lender shall not be required ta pay Bor-
rower any interest or earnings on such loss reServe. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amiptnt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes dyéilable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgzsige Insura Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require viake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shali’ pay thé premiums required to maintain Mortgage
insurance in effect, or to provide a non-refundabledoss
Insurance ends in accordance with any written agre
such termination or until termination is required by Ap
rower’s obligation to pay interest at the rate provided in‘the
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify thigteri
are on terms and conditions that are satisfactory to the mortgége.|
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (whic
Mortgage Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Not ‘ der, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directi irs€thyy amounts that derive
from (or might be characlerized as} a portion of Borrower’s payments for Mortgégesinsurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If sugh agreerfant provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a e of te pi i
the insurer, the arrangement is often termed “captive reinsurance.” Further
(a) Any such agreements will not affect the amounts that Borrower h
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowes
(b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othg
may include the right to receive certain disclosures, to request and obtain cah
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, at ‘
a refund of any Mortgage Insurance premiums that were unearned at the time of suitch g
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender. Y
If the Property is damaged, such Miscellangous Proceeds shall be applied to restoration @r
the Property, if the restoration or repair is economically feasible and Lender's security is not
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LOAN #: 7011867
uch repair and resteoration period, Lender shall have the right to hold such Miscellaneous Proceeds
der has had an opportunity to inspect such Property to ensure the work has been completed to
‘ satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
repairsgnd restoration in a single disbursement or in a series of progress payments as the work is
Chd sS an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

shall be @ppdie
if any, paid to Boy

Inthe event of a;
of the Property i
than the amol
destruction, or [&5s in

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater

alue, uriiess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shafl be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) thetotal nt of the sums secured immediately before the partial taking, destruc-
tion, or loss in value givide bjthe fair market value of the Property immediately before the partial
taking, destruction, or ny balance shall be paid to Borrower,

In the event of a parti ction, or loss in value of the Property in which the fair market value
of the Property immediately,before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immedialely belfore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreéin writing, I#& Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumenit whether ot the sums are then due.

If the Property is abandoneg! by’ Borroweror if, after notice by Lender to Borrower that the Opposing
rg trf make an award to settle a claim for damages, Borrower

2. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or ‘against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei f the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiop#19, by causing the action or proceeding to be

impairment of Lender’s interest in the Property or ri
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not
ment or modification of amortization of the sums secured by this
Borrower or any Successor in Interest of Borrower shall no
any Successors in Interest of Borrower, Lender shall not be require
Successor in Interest of Borrower or to refuse to extend time forpay;
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Lend
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due)
the exercise of any right or remedy.

13. Jaint and Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does nat execute the Note (a "co
Security Instrument only to mortgage, grant and convey the co-signer’s int oper
terms of this Security Instrument; (b} is not personally obligated to pay the suims gecured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, ot
make any accommodations with regard to the terms of this Security Instrument g hit
co-signer's consent.

Subject to the provisions of Section 18, any Successar in Interest of Borrower whos
obligations under this Security Instrument in writing, and is approved by Lender, shail ¢
rower's rights and benefits under this Security Instrument. Borrower shall not be releases frgm b
obligations and liability under this Security Instrument unless Lender agrees to suchreledse in
covenants and agreements of this Security Instrument shall bind (except as provided in Sgcl
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecty
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thj
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.

Initials:g il
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LOAN #: 7011867
ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
igr shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
are expressly prohibited by this Security Instrument or by Applicable Law.

If thet:oan is subject to a law which sets maximum loan charges, and that law is finally interpreted
e-interest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary ta reduce
the permitted limit; and (b} any sums already callected from Borrower which exceeded
il be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,
hestreated as a partial prepayment without any prepayment charge (whether or not a
's acceptance of any such refund made by

s given by Borrower or Lender in connection with this Security Instrument must
t.Borrower in connection with this Security Instrument shall be deemed to have
% mailed by first class mail or when actually delivered to Borrower’s notice
Notice to any one Borrower shall constitute notice to all Borrowers unless
es otherwise. The notice address shall be the Property Address unless
itute notice address by notice to Lender. Borrower shall promptly notify
ss. If Lender specifies a procedure for reporting Borrower’s change
of address, then Barr report a change of address through that specified procedure. There
may be only one designatid notice adiiress under this Security Instrument at any one time. Any natice to
Lender shall be given by deliveringdt or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designatéy anot ddress by notice to Borrower. Any natice in connection with this
Security Instrument shall not have been given to Lender until actually received by Lender. If
girument is also required under Applicable Law, the Applicable Law
ponding regiirement under this Security Instrument.

16. GoverningLaw; Severaoility; g of Construction. This Security Instrument shall be governed

by federal law and the law of the

contained in this Security Instrument
Applicable Law might explicitly or implic
such silence shall not be construed as ;
provision or clause of this Security Instr
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: {&}
corresponding neuter words or words of the feminine ge
include the plural and vice versa; and (c} the word "may’
take any action,

17. Borrower's Copy. Borrower shall be giver

18. Transfer ofthe Property or a Beneficial In
est in the Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, contragt-for de
agreement, the intent of which is the transfer of title by Borroiver ¢

If all or any part of the Property or any Interestin the Pro - transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sol d) without Lender's prior written
consent, Lender may require immediate payment in full of afi, Sums-Secured by this Security Instrument.
However, this optian shall not be exercised by Lender if such exgrcis ited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower no ration. The notice: shall
provide a period of not less than 30 days from the date the nolice | en in agcprdance with Section 15
within which Borrower must pay all sums secured by this Security In Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any 7emedi Thited by this Security
Instrurnent without further natice or demand on Borrower. i

19. Borrower’s Right to Reinstate After Acceleration. If Borrower ertain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument diseontinugs gt any time pricr
to the earliest of: (a) five days before sale of the Property pursuant to any ontained in this
Security Instrurment; {b) such other period as Applicable Law might specify fo e teitT ‘of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumen hese
Borrower: (a) pays Lender all sums which then would be due under this Se ;
Note as if ho acceleration had occurred; (b) cures any default of any other covenal
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (¢yte
as Lender may reasonably require to assure that Lender's interest in the Property an “Tighits
Security Instrument, and Borrower's obligation to pay the sums secured by this Security sty e
continue unchanged. Lender may require that Borrower pay such reinstatement sums and g2 en
one or more of the foliowing forms, as selected by Lender: {a) cash; {b) money order; (c) ¢ fied:
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon &
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Frangf
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall r

been given to Bor
address if sent iy othe
Applicable Law expres
Borrower has designate
Lender of Borrower's £harig

requirement wilt satisfy the corr

jject to any requirements and limitations of Applicable Law.
parties to agree by contract or it might be silent, but
orf against agreement by contract. In the event that any
the Note conflicts with Applicable Law, such conflict shali

{h) words in the singular shall mean and
5 sole discretion without any obligation to

" copy ¢f the Note and of this Security Instrument.
est inBarrower. As used in this Section 18, "Inter-

‘ including, but not limited to, those
liment sales contract or escrow

re date to a purchaser.
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LOAN #: 7011867

y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

sration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

the Nome{logether with this Security Instrument) can be sold one or more times without prior notice to
j might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic

\ 1han the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remaift with gaé L ervicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchag: 55 otherwise provided by the Note purchaser.

Neither Borr ‘nder may commence, join, or be joined to any judicial action {(as either an indi-
vidual litigant oz'the’ theimber of a class) that arises from the other party's actions pursuant to this Security
instrument or thit alleges tha¥the other party has breached any provision of, or any duty owed by reason
ntil such Borrower or Lender has notified the other party {(with such notice

party hereto a reasogablé . dfter the giving of such notice to take corrective action, If Applicable
Law provides a time pefiod wk Wit elapse before certain action can be taken, that time period will be
deemed to be reasonabl¢ fgr purpasés of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to $gction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee ae notice and opportunity to take corrective action provisions of
this Section 20,

substances defined as toxic or fiazgardoug sutistances, pollutants, or wastes by Environmental Law and
Bgens, sther flammable or toxic petroleum products, toxic pesti-

cides and herbicides, volatile soive: Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" m deral laws and laws of the jurisdiction where the Property
is located that relate to health, safety or enyironmérial protection; (c) "Environmental Cleanup” includes
any response action, remedial action, ; vakaction, as defined in Environmental Law; and (d) an
"Environmental Condition” means a c hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazérdgus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectisig the Propeity (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whiéh, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advgtseiy affedts the value of the Property. The preced-
ing two sentences shall not apply to the presence{Usg, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limite ous, substances in consumer products).
Borrower shall promptly give Lender written notice visstigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency o y involving the Property and any
Hazardous Substance or Environmental Law of which Bor val knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, | rge, release or threat of release
of any Hazardous Substance, and (¢} any condition caused by the, pfes: use or release of a Hazard-
ous Substance which adversely affects the value of the Propery, If.B ams, or is notified by any
governmental or regulatory authority, or any private party, that any ther remediation of any
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing i dl £reate any obligation on
Lender for an Environmental Cleanup.

—

NON-UNIFORM COVENANTS. Borrower and Lender further covenant giid sigree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower grior to acg€leration follow-
ing Borrower's breach of any covenant or agreement in this Security {But not prior to
acceleration under Section 18 unless Applicable Law provides otherwi
{a) the default; (b) the action required to cure the default; (c) a date, n
the date the notice is given to Borrower, by which the default must be cur
cure the default on or before the date specified in the notice may resultin acg:
secured by this Security Instrument and sale of the Property at public auctigi
than 120 days in the future. The notice shall further inform Borrower of the rig!
acceleration, the right to bring a court action to assert the non-existence of a defay
defense of Borrower to acceleration and sale, and any other matters required to bg
notice by Applicable Law. If the default is not cured on or before the date specifie _
Lender at its option, may require immediate payment in full of all sums secured byth#s
instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable att
and costs of title evidence.
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LOAN #: 7011867
Jender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
 of an event of default and of Lender's election to cause the Property to be sold. Trustee and
de shall take such action regarding notice of sale and shall give such notices to Borrower and

roperty for a period or penods permitted by Applicable Law by public announcement
: e fixed in the notice of sale. Lender or its designee may purchase the Property

covenar@t of
evidence' of the

‘all expenses of the sale, including, but not limited to, reasonable Trustee's
sums secured by this Security Instrument; and (c) any excess to the

the sale took place. *.;
23. Reconveyanc
reguest Trustee o rec

payment of all sums secured by this Security Instrument, Lender shall
perty and shall surrender this Security Instrument and alf notes evi-
! rity Instrument to Trustee. Trustee shalf reconvey the Property without
warranty to the persofror gergons fegally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee f
ance with Apphcab\e Law, Lender may from time to time appoint
ce d p{ﬁl"“ ed hereunder who has ceased to act. Without conveyance of
the Property, the successorirustie shallSucceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The B

%ed 1o recover its reasonable attorneys’ fees and costs in
any acuon or proceeding to constrie. arénforce any term of this Security Instrument, The term "attorneys’
fees,” whenever used in this Security T rent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding oron a

ORAL AGREEMENTS OR ORAL WENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING: REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceptsignd agre
Security Instrument and in any Rider executed by Bo

he terms and covenants contained in this
| recorded with it.

é//7 (Seal)

ROBERT F GLASOW DATE
’%ﬁz&: ﬁ : W 7 // L/Z {Seal)
ELAINE M GLASOW DATE

Gl
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COUNTY OF Ska%-ﬁz sS

“personally appeared before qne ROBERT F GLASOW AND ELAINE M GLASOW
he individual party/pa Hescribed in and who executed the within and

i, and acknowledgadthat he/shefthey’signed the same as his/heritheir free
deed, for the uses and purposes therein mentioned.

my:fiand and official seal this f al day of Tame ., 2007,

Y KTV

Notary Public ig/and for the State of [(.///} -
_ Washington, residing at W—M@V /(,c
ff) O)‘ © SN

\\

\’\:{ K M’ ’ ’f;’

My Appcintment Expir

v,

= TA %, o

Lender: Peoples Bank FE Q "?;\:’g Z

NMLS ID: 405872 L ;:’ g

Loan Originator: Jennifer Thiam P __.=§ =

NMLS ID: 487362 909205 L =
& ""li\\\\\\“\\\\\keg
y FWASY &

!nitials:?ﬁé‘“
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G ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

("MERS Ride e this 30th day of May, 2017, and is
incorporatedin amends and supplements the Deed of Trust (the "Security
Instrument”) & me-Hate given by the undersigned (the “Borrower,” whether there

are one or more persgn {indersigned) to secure Borrower's Note to
Peoples Bank, a &ia

instrument, which is e

424 S 30th Street, Mol , WA 98274.

réements made in the Security instrument, Borrower
ree tat the Security Instrument is amended as

In addition to the covenants and
and Lender further covenant a
follows:

A. DEFINITIONS
1. The Definitions section of#tie Security Instrument is amended as follows:

“"Lender” is Peoples Bank.

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA {

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrumes 2erm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting Seiely f
organized and existing under the laws of Delaware, and has-an adc
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS s
appointed as the Nominee for Lender to exercise the rights, duties and gbligations of
Lender as Lender may from time to time direct, including but netlimited-{o appointing a
SUCCeSSOr trustee, assigning, or releasing, in whole or in part this'S ity Arsstrument,
foreclosing or directing Trustee to institute foreclosure of this strument,
or taking such other actions as Lender may deem necessary Or. ate. under
this Security Instrument. The term "MERS" includes any successt
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amie
the following definition:

~ "Nominee" means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT . for P
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LOAN #: 7011867
TRANSFER OF RIGHTS IN THE PROPERTY

ansfer of Rights in the Propersty section of the Security Instrument is
eadas follows:

strument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and {ii) the performance of

all renewals,

Borrower's covenants ‘and agreements under this Security Instrument and the Note.
For this purposé;, Borrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale; the

ollowi

g described pro]perty located in the
% I\P(pe of Recording Jurisdiction] of

County
ame of Recording Jurisdiction]:

Skagit
LOT 75, EASTGA ThE
VOLUME 14 OF PL AT PAGE 146 AND 147, IN THE RECORDS OF SKAGIT
COUNTY, STATE OF WASHINGTON.

SITUATE IN SKAGIT
Lot 75 Eastgate Add Plat
APN #: P95507/4542-00

which currently has the address of 424 S 30th Street, Mount Vernon,

. [Street][City]
WA 98274 ("Property Add
[State] [Zip Code]

TOGETHER WITH all the improvemerit
property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument.” Ali of the foregoing is referred to
"Property.”

hereafter erected on the
fixtures ‘now or hereafter a part of
also be covered by this Security
this#Security Instrument as the

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Applicabl
Instrument to be served on Lender must be served on ME the designated
Nominee for Lender. Borrower understands and agrees th 5 the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose’ and sellthe Property;
and to take any action required of Lender including, but not limited {g, &ssigning and
releasing this Security Instrument, and substituting a successp :

C. NOTICES

. designates MERS
w or this Security

Section 15 of the Security Instrument is amended to read a$

15.Notices. All notices given by Borrower or_Lender in conm
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower wt
by first class mail or when actually delivered to Borrower’s notice address ‘
by other means. Notice to any one Borrower shall constitute notice o a Borrovers,
unless Applicable Law expressly requires otherwise. The notice address, shall b
the Property Address unless Borrower has designated a substitute notice saddr
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Lender. Borrower shall JJromfptIy notify Lender of Borrower's change of
ure fo

addiess: |FLertder specifies a procedure for rec‘aortlng Beorrower’s change of address,
ther-Borr hall only report a change of address through that specified procedure.
There m iy one designated notice address under this Security Instrument at
any ong time ‘Any.fhotice to Lender shall be given by delivering it or by mailing it by first

class mail toLen
address by notj !
rovides to Lehder i

s address stated herein unless Lender has designated another
3. Borrower. Borrower acknowledges that any notice Borrower
‘ ust also be provided to MERS as Nominee for Lender until

ERS'Nomin terest is terminated. Any notice provided by Borrower in connection
with this Sec pstrurient will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deem been given to Lender until actually received by Lender. If
any notice require Geurity Instrument is also required under Applicable Law,
the Applicable Lawv re er

) it will satisfy the corresponding requirement under this
Security Instrumen

D. SALE OF NO

20.Sale of Note; Cha
or a partial interest in the Naot
one or more times without prio
directs MERS to assign MERS

éther with this Security Instrument) can be sold
tice to-Borrower. Lender acknowledges that until it
5 Nomirieg interest in this Security Instrument, MERS
remains the Nominee for Lender, thie authority to exercise the rights of Lender. A
sale might result in a change in the esitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:oté and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicabie Law. There also mighi-be one g«“imore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a e of the Loan Servicer, Borrower
will be given written notice of the change which wifl state the name and address of
the new Loan Servicer, the address to which payrents should be made and any
other information RESPA requires in conngction a notice of transfer of servicing.
If the Note is sold and thereafter the Lo viead by a Loan Servicer other
than the purchaser of the Note, the mortgag ing obligations to Borrower
will remain with the Loan Servicer or be trans successor Loan Servicer
and are not assumed by the Note purchaser un ise provided by the Note
purchaser.

Neither Borrower nor Lender may commenct be'joined to any judicial
action (as either an individual litigant or the member of
other E'arty’s actions pursuant to this Security Instrum

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the,
given in compliance with the requirements of Section 15) .
afforded the other party hereto a reasonable period after the,giving o
take corrective action.”If Applicable Law provides a time period whi

l-alleges that the other
reason, of, this Security
with such notice

must elapse

hefore certain action can be taken, that time period will be dée easonable
for purposes of this paragraph. The notice of acceleration and op. B Eure given
to Borrower pursuant to Section 22 and the notice of accelerat Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and ity-10 take

corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24.Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the success

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
Form 3158 0412014 ImtlalsfM
Ellie Mae, Inc. Page 3 of 4 F3158RDU 4
F3158RLU (CES)
05/26/2017 08:44 AM PST



LOAN #: 7011867

shall sucgeed to ali the title, power and duties conferred upon Trustee herein and by
Ap i_‘i"im e'la

NG BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

& // 7/ (Seal)

DATE

v(//%wxié/y & // / {7 (seal)

(2

ELAINE M GLASOW DATE
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