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DEFINITIONS
Words used in multiple sections of this document below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirig thé usage, of words used in this document
are also provided in Section 16. :
{A) “Security Instrument” means this document, which is
together with all Riders to this document.

{B) "Borrower” is CHRISTINA J. PATTERSON, AN UNN.
ESTATE

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Paramount Equity Mortgage, LLC.

sting.under the

Lenderis  a Limited Liability Corporation,
2i"s aldress is

iaws of California.
8781 Sierra College Boulevard, Roseville, CA 95661.

(D) “Trustee” is Land Title and Escrow.

{E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrurment, to be exesluted
Borrower, which further describes the relationship between Lender and MERS, and which is incotporafs
into and amends and supplements this Security Instrument.
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LOAN #: 5454198

“Wote” means the promissory note signed by Borrower and dated May 22, 2017.
,Note states that Borrower owes Lender TWO HUNDRED THIRTY FIVE THOUSAND TWO

U.S. $235,200.00 ) plus interest. Borrower has promised to pay this debt in regular
c Payments and to pay the debt in full not later than June 1, 2047,
1y, means the property that is described below under the heading “Transfer of Rights in the

ed by Borrower [check box as applicable]:
L] Condominium Rider L] Second Home Rider
[x] Planned Unit Development Rider ] V.A. Rider

L] Biweekly Payment Rider

all controlling applicable federal, state and local statutes, regulations,
ordinances and adminis aigs:and orders {that have the effect of law) as well as all applicable final,

ncm-:appealablejudicia’i’é=i '

draft, or similar paper mstrumént, v
computer or magnetic tape s0 ag’

‘nsfers and automated cleannghouse transfers.
re described in Section 3.

(M) “Escrow ltems” means those ite
{N) “Miscellaneous Proceeds” means ;
paid by any third party (other than insura ids paid ‘under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Ptop condemnation or other taking of all or any part of the
Praoperty; (iii) conveyance in lieu of conder; non or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) "Mortgage Insurance” means insuranc

on, the Loan.

trument.

Q) “"RESPA” means the Real Estate Settiement Pr
menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that gov
Instrument, “RESPA” refers to all requirements and rest
related mortgage loan” even if the Loan does not qualify as a “f
{R) "Successor in Interest of Borrower” means any party
or not that parly has assumed Borrower’s obligations under

5y pright be ‘amended from time to time, or any
yject matter. As used in this Security
rimposed in regard to a "federally
rally related mortgage loan” under RESFA.
en title to the Property, whether
for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi -e&, or Leqder and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This Se : nty Insfrzment secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and muodifications ¢ 'the Note; and (i) the
performance of Borrower’s covenants and agreements under this Securi 4

this purpose, Borrower imevocably grants and conveys to Trustee, in trust,
described property located in the County of Skaglt
[Type of Recording Jurisdiction] [Name of Re

APN #: 4948-000-378-0000
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LOAN #: 5454198
urrently has the address of 729 Panorama Ridge, Mount Vernon,
[Street] [City]
98273 (“Property Address"):
[Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,

rity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

successors and assigns) has the right; to exercise any or all of those interests,
iad.to, the right to foreclose and sell the Property, and to take any action required of
imited to, releasing and canceling this Security Instrument.

including, by
Lender lnc%uﬁ

TS that Borrower is lawfully seised of the estate hereby conveyed and has
e Property and that the Property is unencumbered, except for encum-

and demands, subject t

THIS SECURITY NS
covenants with limited yar

property.

UNIFORM COVENANT,

1. Payment of Principsa
Borrower shall pay when due the pfingfpal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chargés dus.under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payriien nder the Note and this Security Instrument shall be made in
U.S. currency. However, if any che iNstrument received by Lender as payment under the Note
or this Security Instrument is returned er unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sec ty Ingiriiment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mangy qrder; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such checi gwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; oi-{d) Electronic Funds Transfer.

Payments are deemed received by Lendgrwhen received at the location designated in the Note or at
such other location as may be designated by der in accardance with the notice provisions in Section
15. Lender may return any payment or partial payment if & yment or partial payments are insufficient
to bring the Loan current, Lender may accept any payme ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pi ghts to refuse such payment or partial
payments in the future, but Lender is not obligated payments at the time such payments are
accepted. If each Periodic Payment is applied as of its : o due date, then Lender need not pay inter-
eston unapphed funds. Lender may hold such unappli

which Borrgwer might have now
or in the future against Lender shall relieve Borrower from making, ga rents due under the Note and this
Secunty Instrument or performing the covenants and agreemei ‘ is Security Instrument.

in this Section 2, all pay-
priority: (a) interest due
under the Note; (b) prlnc1pa| due under the Note; {¢) amounts due uncier Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it becamt ri@ining amounts shall
be applied first to late charges, second to any other amounts due und FInstrument, and then
to reduce the principal balance of the Note.

paid in full. To the extent that any excess exists after the payment is apphed to th
more Periodic Payments, such excess may be applied to any late charges du
shall be applied first to any prepayment charges and then as described in the Note. #
Any application of payments, insurance proceeds, or Miscellaneous Proceeds ta pr
the Note shall not extend or postpone the due date, or change the amount, of the Perigd
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Note is paid in fuII a sum (the * ‘Funds”) to provide for payment g

(c) premiums for any and all insurance reqmred by Lender under Section 5; and (d} Mortgag ? [
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow, l%e
At origination or at any time during the term of the Loan, Lender may require that Community Associ
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LOAN #: 5454198
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
in. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
s to pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation to pay to

Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event

in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
gated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow Itern, Lender may exercise its rights under Section 9 and pay such amount

or all Escrow ltems at any time by a notice given in accordance with Section
R, Borrower shall pay to Lender al! Funds, and in such amounts, that are then

n'iate the amount of Funds due on the basis of current data and reasonable
e Escrow ltems or otherwise in accordance with Applicable Law.

Home Loan Bank. Lender $hall apply Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shali ot charge Bérrower for holding and applying the Funds, annually analyzing
the escrow account, or venfw‘_, 5crdw items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender'to.fhake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest paid.erthe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Finds. ower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender. ghait {o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esgrow, 45 Hefined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordancé with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upthe shortage in accordance with RESPA, but in nc mare than
12 monthly payments. If there is a deficiency,of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, Borrower ghall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in-ig more than 12 monthly payments.

Upon payrment in full of all sums secured by this S trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over this.Seg ;
rents on the Property, if any, and Commumty Association’ lues 5

rts, charges, fines, and impositions attrib-
strument, leasehold payments or ground
Assessments, if any. To the extent
provided in Section 3.

this Security Instrurment unless
the lien in a manner acceptable
b) contests the lien in good faith

prevent the enforcement of the lien while those proceedings are penc
are concluded; or (c) secures from the holder of the lien an agreement iy to Lender subordinating
art of the Fﬁ_rmpeny is subject to a lien
‘notice identifying the

.{he lien or take one or

Ilen Within 10 days of the date on which that notice i |s given, Borrowershal
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now exﬁs

other hazards including, but not limited to, earthquakes and floods, for which Len
This insurance shall be maintained in the amounts (including deductible levels)

certification and tracking services; or (b) a one-time charge for flood zone determmatlon an
services and subsequent charges each time remappings or similar changes occur which reas

determination resulting from an objection by Borrower. .
if Borrower fails to maintain any of the coverages described above, Lender may obtain ingufan:
coverage, at Lender's option and Borrower’'s expense. Lender is under no obligation to purchase
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LOAN #: 5454198
ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,

ability and might provide greater or lesser coverage than was previously in effect. Borrower
diédges that the cost of the insurance coverage so obtained might significantly exceed the cost of
cehat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
e additicnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

ch policies, shall include a standard mortgage clause, and shall name Lender as
: ad_ditional loss payee. Lender shall have the right to hold the policies ant_i renewal

repalr of the Property, if the restoration or repair is economlcally feasible
“leggdiied. During such repair and restoration period, Lender shall have the
ds ‘until Lender has had an opportunity to inspect such Property to
ensure the work has been Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lendee may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as th&work is completed. Unless an agreement is made in writing or
Applicable Law requires interg paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ear gn such proceeds Fees for public adjusters, or other third parties,
retained by Borrower shall not b out of-the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repir js.s6t esengmically feasible or Lender's security would be lessened,
the insurance proceeds shall be appl ad 4 sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t Bo swer. Such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Property; Lendef r file, negotiate and seftle any available insurance
claim and related matters. If Borrower do espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clai en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Ir,gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns.it. Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under th te or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an f [
under all insurance policies covering the Property, int

right to hold such insura

6. Occupancy. Borrower shalloccupy, establish, anauso e rty as Borrower's principal residence
fd- chntinue to occupy the Property as
Borrower's principal residence for at least one year after the:daite of pancy, unless Lender otherwise

exist which are beyond Borrower’s control.
7. Preservation, Maintenance and Protection of the Pry
destroy, damage or impair the Property, allow the Property to dete
Whether or not Borrower is residing in the Property, Borrower shall maint
the Property from detenoratmg or decreasmg in value due to its conﬂ|§|on Uniess it is determined pursu-
Borrower skall promptly repair the

remnatlon proceeds are

paid in connection with damage to, or the taking of, the Property Borrower sha
or restoring the Property only if Lender has released proceeds for such pu
prooeeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not suffic &l
Property, Borrower is not relieved of Borrower's obligation for the completion Ghguth 1 ir restoration.

Lender or its agent may make reasonable entries upon and inspections of the.Prep If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Prcd ef""’ hall give
Borrower notice at the time of or prior to such an interior inspection specifying such reast &

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loar,ap
Borrower or any persons or entities acting at the direction of Borrower or with Borrowe
consent gave materially false, misleading, or inaccurate information or statements to [e:
provide Lender with material information) in connection with the Loan. Material representﬁt i)
but are not limited to, representations concerning Borrower’s occupancy of the Propertyas, B
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security inst
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instramy
there is a legal proceeding that might signifi cantly affect Lender’sinterestin the Property and/for rights4

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
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LOAN #: 5454198

mentof a lien which may attain priority overthis Security Instrument or to enforce laws or regulations),
‘Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
Fmats@ to protect Lender’s interest in the Property and rights under this Security Instrument, inciuding
and/or assessmg the value of the Property, and securing andfor repairing the Property. Lender's

orgarigerous conditions, and have utilities turned on or off. AIthough Lender may take action
iong'ender does not have to do so and is not under any duty or obligation to do so. Itis

rument. These amounts shall bear interest at the Note rate from the date of
yayable, with such interest, upon notice from Lender to Borrower requesting

secured by this S€
disbursement and
payment.

If this Security ki n a leasehold, Borrower shall comply with all the provisions of the lease.
asehold estate and interests herein conveyed or terminate or cancel
i not, without the express written consent of Lender, alter or amend the

lipes” f&e title to the Property, the leasehold and the fee title shall not merge

the ground lease. Borrowe
ground lease. If Borrowey'; a
unless Lender agrees fo

10. Mortgage Insura
Borrower shall pay the pre
the Mortgage Insurance co
that previously provided suc
ments toward the premiums for
coverage substantially equivalen;

the premiums for Mortgage Insurance, Borrower shail
Insurance in effect, or to provide a non- -refundable | until Lender's requirement for Mortgage

Bomrower and Lender providing for

such termination or until termination is required by Appli%:ablm P ing in this Section 10 affects Bor-
rawer’s obligation to pay interest at the rate provided in the No

Mortgage Insurance reimburses Lender (or any entity tha e Note) forcertain losses it may
incur if Borrower does not repay the Loan as agreed. Borrow party to the Mortgage Insurance

enterinto agreements with other parties that share or modify theirs
are on terms and conditions that are satisfactory to the mortgage in
to these agreements. These agreements may require the mortgage ingurer to make payments using any
source of funds that the mortgage insurer may have available {w irclode funds obtained from
Mortgage insurance premiums).

for sharing or modifying the mortgage insurer's risk, or reducmg losses. If ¢
an affiliate of Lender takes a share of the insurer's risk in exchange for a sk
the insurer, the arrangement is often termed “captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower h d to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not jricse ie.amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower tg a :

{b) Any such agreements will not affect the rights Borrower has - if any - wit : 0 the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iz ;
may include the right to receive certain disclosures, to request and obtain caicellatio
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or.4¢,
arefund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or-
the Property, if the restoration or repair is economically feasible and Lender’'s security is not lesse
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LOAN #: 5454198

i g such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds
_ie der has had an opportunity to inspect such Property to ensure the work has been completed to

fs and restoration ina smgle disbursement or in a series of progress payments as the work is
teg- Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
‘ 45 Proceeds, Lender shall not be reqwred to pay Borrower any interest or earnings on such
roceeds If the restoration or repair is not economically feasible or Lender’s security would

| taking, destruct'lon, or loss in value of the Property, the Miscellaneous Proceeds
s secured by this Security Instrument, whether or not then due, with the excess,

‘before the partial taking, destruction, or loss in value is equal to or greater
cured by this Security Instrument immediately before the partial taking,

reduced by the amount of the Miscellaneous Proceeds multiplied by the
ount of the sums secured immediately before the partial taking, destruc-
Atj-the fair market value of the Property immediately before the partial

taklng, destruction, or logs
In the event of a partlal

rtlal taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
> Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whet
If the Property is abandoned. r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sen ; ! ake an award o settle a claim for damages, Borrower
fails to respond to Lender within 30'd the date the notice is given, Lender is authorized to collect
; tion or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due: “Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or tha pa agalnst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any actip r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituré, of the Property or other material impairment of Lender’s
interest in the Property or rights under this SEE;Ui’Jty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secti y causing the action or proceeding to be
dismissed with a ruling that in Lender's judgment, presiugés férfeiture of the Property or other material
impairment of Lender’s interest in the Property or righits. Security Instrument. The proceeds of
any award or claim for damages that are attributable e impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender

air of the Property shall be applied

nstrument granted by Lender to
lease the liability of Borrower or
L: i %e proceedings against any
Successor in Interest of Borrower or to refuse to extend time for pay ise modify amortization
of the sums secured by this Security Instrument by reason of any de;
or any Successors in Interest of Borrower. Any forbearance by Lend

including, without limltation Lender’s acceptance of payments from fhn

fcising any right or remedy
ns/&ntities or Successors

the exercise of any right or remedy.
13. Jointand Several Liability Co-signers; Successors and Assign_ 3 Frower covenants

who co-signs this Security Instrument but does not execute the Note (a ‘co-8i
Security Instrument only to mortgage, grant and convey the co-signer’s interest ;
terms of this Security Instrument; (b) is not personally obligated to pay the sums sgz
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend,
make any accommodations with regard to the terms of this Security instrument or 1#
co-signer's consent.
Subjectto the provisions of Section 18, any Successorin Interest of Borrower who asgam
obligatlons under this Security Instrument in writing, and is approved by Lender, sha tzsi':ta‘ 4

obligations and liability under this Security Instrument unless Lender agrees to such releasejr
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio f
rower’s default, for the purpose of protecting Lender’s interestin the Property and rights under this'Saturty
Instrument, including, but not limited to, attomeys' fees, property inspection and valuation fees. In regar;
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. LOAN #: 5454198
y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
swer, shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

_ ressly prohibited by this Security Instrument or by Applicable Law.
Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
the mterest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

will be refunded to Borrower, Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,
: eated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
r will constitute a waiver of any right of action Borrower might have arising out

given by Borrower or Lender in conngaction with this Security Instrument must
grrower in connection with this Security Instrument shall be deemed to have
ailed by first class mail or when actually deiivered to Borrower's notice
address if sent by theryriears. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expresslg‘requirés otherwise. The notice address shall be the Property Address unless
Borrower has designated a titute notice address by notice to Lender. Borrower shall promptly notify
Lender of Bomower's ch&nge f.address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower ! ty, report a change of address through that specified procedure. There
may be only one de&gnate@ otice address under this Security Instrument at any one time. Any notice to
Lender shall be given by délmermg “of by mailing it by first class mail to Lender’s address stated herein
unless Lender has deagna%gﬁi anothér address by notice to Borrower. Any notice in connection with this
Security Instrument shall not'i d ts’have been given to Lender until actually received by Lender. If
any notice required by this Secunty tfument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresp ng reguirement under this Security Instrument.

16. Governing Law; Severabi ulesofConstruction. This Security Instrument shall be governed
by federal law and the law of the | : which the Property is located. All rights and obligations
contained in this Security Instrument are sébject ny requirements and limitations of Applicable Law.
Applicable Law might explicitly or |mpI|C|ti'y 3 Iow arties to agree by contract or it might be silent, but
such silence shall not be construed as a;] nhlbifiq ‘against agreement by contract. In the event that any
provision or clause of this Security Instrur +ithe Note conflicts with Applicable Law, such conflict shall
not affect other prowsnons of this Security ingfrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a)‘wards of the masculine gender shall mean and include
corresponding neuter words or words of the fefninine gea b) words in the singular shall mean and
include the plural and vice versa; and (c¢) the word "mg; sisole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be gwen'

estin the Property” means any legal or benefi clal intere
beneficial interests transferred in a bond for deed, contract
agreement, the intent of which is the transfer of title by Borr

re date to a purchaser.
transferred (or if Borrower is not
d) without Lender’s prior written
gi&d by this Security Instrument.
ibited by Applicable Law.

a natural person and a beneficial interest in Borrower is sold '@r
consent, Lender may require immediate payment in full of all sy
However, this option shall not be exercised by Lender if such exe

If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice |
within which Borrower must pay all sums secured by this Security Instr
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower me;
rower shall have the right to have enforcement of this Security Instrument ¢
to the earliest of: (a) five days before sale of the Property pursuant to any péy
Security instrument, (b) such other pericd as Applicable Law might specify for thie
right to reinstate; or (¢} entry of a judgment enforcing this Security instrument. The:
Borrower: (a) pays Lender all sums which then would be due under this Secu

en in acgordance with Section 15
’ wer fails to pay these
riitted by this Security

pays all expenses incurred in enforcing this Security Instrument, including, but not limit
attorneys fees, property inspection and valuation fees, and other fees incurred for the purpese of
ing Lender's interest in the Property and rights under this Security Instrument; and (d) takes.d
as Lender may reasonably require to assure that Lender's interest in the Property and righ :
Security Instrument, and Borrower's obllgatlon to pay the sums secured by this Security Instryment;
continue unchanged. Lender may require that Borrower pay such reinstatement sums and: expen S,
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifiex
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an’ lngt

Upon reinstatement by Borrower, this Security Instrument and obl1gat|ons secured hereby shall e
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; LOAN #: 5454198
§ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.
le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
(together with this Security Instrument) can be sold one or more times without prior notice to
#sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
: der the Note and this Security Instrument and performs other mortgage loan servicing
the Note, this Security Instrument, and Appllcable Law. There also might be one or more

of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed

er may commence, join, or be joined to any judicial action (as either an indi-
class) that arises from the other party’s actions pursuant to this Security

of, this Security Instrum
given in compliance with {h
party hereto a reasona!ai‘e

q‘uirements of Section 15) of such alleged breach and afforded the other
_,}ﬁﬁi aﬂer the giving of such notice to take corrective action. If Applicable

cure given to Borrower pur%suant to 8
to Section 18 shall be deemed to sati

tion 22 and the notice of acceleration given to Borrower pursuant
tfie notice and opportunity to take corrective action provisions of

the following substances: gasoli
cides and herbicides volatile solv

Iprotect|on {c) “Environmental Cleanup” includes
action, as defined in Environmental Law; and (d) an

any response action, remedial action,
+that can cause, contribute to, or otherwise trigger an

“Environmental Condition” means a ¢
Environmental Cleanup.

Substances, or threaten to release any Haza
do, nor allow anyone else to do, anything aﬂ'ectmg the Prg
Law, {b) which creates an Environmental Condition, or,
a Hazardous Substance, creates & condition that ad
ing two sentences shall not apply to the presence,
Hazardous Substances that are generally recognized:
maintenance of the Property (including, but not limited 1, ha:

Borrower shall promptly give Lender written notice of (

)that is in violation of any Environmental
, due to the presence, use, or release of

ubstances in consumer products).
tig_ation, claim, demand, lawsuit

Hazardous Substance or Enviranmental Law of which Bar
mental Condition, including but not limited to, any spilling, le .
of any Hazardous Substance, and (c¢) any condition caused by _
ous Substance which adversely affects the value of the Property.
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

al knowledge, (b) any Environ-
rge, release or threat of release

iarns, or is notified by any
ther remediation of any
shall pramptly take all necessary
shali créate any obligation on

ing Borrower's breach of any covenant or agreement in this Security I
acceleration under Section 18 unless Applicable Law provides otherwise):-Fiie notica

hall spec:fy
days from
( vt failure to
cure the default on or before the date specified in the notice may resuit in accels
secured by this Security Instrument and sale of the Property at public auction,
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to be it
notice by Applicable Law. If the default is not cured on or before the date specified r
Lender at its option, may require immediate payment in full of all sums secured by thiz Securi
Instrument without further demand and may invoke the power of sale and/or any other,
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in'puist
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.
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LOAN #: 5454198
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Rall take such action regarding notice of sale and shall give such notices to Borrower and
" persons as Applicable Law may require. After the time required by Applicable Law and
,-f)uph@atlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

austion to the highest bidder at the time and place and under the terms designated in the
) one or more parcels and in any order Trustee determines. Trustee may postpone

sums secured by thls Secunty Instrument; and {(c) any excess to the
itled to it or to the clerk of the superior court of the county in which

the sale took pla,‘ : _

23. Reconveyance. yment of all sums secured by this Security Instrument, Lender shail
request Trustee to recon Property and shall surrender this Security Instrument and all notes evi-
dencing debt -:-.ecured his ,_@ﬁum |nstmment to Trustee. Trustee shali reconvey the Property without

nce with Apphcable Law, Lender may from time to time appoint
I mtgad hereunder who has ceased to act. Without conveyance of
the Property, the successor thu
herein and by Applicable Law.

any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security | i hall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceeding |

(st o

CHRISTINA J. PA SON

g ala'z Jo/ 7 (Seal)
0 DATE

STATE OF Xﬂﬂl\ﬂﬁ“\/

On this da rsonally appeared before me CHRISTINA J. :
the individual party’parties described nﬁ who executed the \m%h.m and.§

instrument, and acknowledged that he/ hey signed the same as
voluntary act and deed, for the uses and purposes therein mentjone:t
GIVEN under my hand and official seal this day of

Washington, residing at

My Appointment Expireson  }\-{{ )~ Wiy,
y Appoi P \\O-10t8” NI,

i i . i fl,r” \I\\\\
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LOAN #: 5454198
MiN: 1004639-0000452368-3

PLANNED UNIT DEVELOPMENT RIDER
. UNIT DEVELOPMENT RIDER is made this 22nd day of

May, 2017 and is incorporated into and shali be deemed to amend and
supplemen the age, Deed of Trust or Security Deed (the “Security Instrument”)
of the same da by the undersngned (the “Borrower ) to secure Borrower’s Note

tO Paramount!

: (the “Lender”)
ringthe Property described in the Security Instrument and
ount Vernon, WA 98273.

of the same date
located at: 729 Panora

The Property includes, b
together with other such p
in COVENANTS, CONDITIO

mited to, a parcel of [and improved with a dwelling,
and certain common areas and facilities, as described
ND RESTRICTIONS

(the “Declaration”).
The Property is a part of a plann evelopment known as Skagit Highlands

(the“PUD"). The Property alsoincludes Borrower’s interestin the homeowners association
or equivalent entity ownlng or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, ben proceeds of Borrower'’s interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lender §
A. PUDObIlgatlons Borrower shall perf
PUD's Constituent Documents. The “Constituen
(ii) articles of incorporation, trust instrument or any
the Owners Association; and {iii) any by-laws or off;
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents.’
B. Property Insurance. So long as the Owners A tion maintains, with a
generally accepted insurance carrier, a ‘master” or “blanke pol:cy insuring the Proper’[y
which is satisfactory to Lender and which provides insurance cowerage in the amounts
(including deductible levels), for the penods and againstipss:
within the term “extended coverage,” and any other hazards;
to, earthquakes and floods, for which Lender requires insuranc
the provision in Section 3 for the Periodic Payment to Lend
installments for property insurance on the Property; and (ii) Borrow:
Section 5 to maintain property insurance coverage on the Property
to the extent that the required coverage is provided by the Owners Assgciatior
What Lender requires as a condition of this waiver can change during fieterm:of the loan.
Borrower shall give Lender prompt notice of any lapse in re
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of'te
repair following a loss to the Property, or to common areas and facilities oft
proceeds payable to Borrower are hereby assigned and shall be paidto Le 1
shall apply the proceeds to the sums secured by the Security Instrument, whether
not then due, with the excess, if any, paid to Borrower. '

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability i msura
policy acceptable in form, amount, and extent of coverage to Lender.

venanis and agreements made in the
nant and agree as follows:

Berrower’s obligations underthe
ments” are the (i) Declaration;
uivalent document which creates
¢ regulations of the Owners
Il dues and assessments

; éhrly premium
tion under
d satlsf ed
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LOAN #: 5454198

D/ Condemnation. The proceeds of any award or claim for damages, direct or
consequeniigl, payable to Borrower in connection with any condemnation or other
’ part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be pald
i mceeds shall be applied by Lender to the sums secured by the

required by law-in thét,c:@as of substantial destruction by fire or other casualty or in the case
i ‘or eminent domain; (i) any amendment to any provision of the
the provision is forthe express benefit of Lender; (iii) termination
tand assumption ofself-management ofthe OwnersAssomatlon
would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them:A amounts disbursed by Lender under this paragraph
F shall become additional

interest, upon notice from Lenﬁ@

BY SIGNING BELOW, Borrowe
contained in this P Rider.

MD_O J 3t trae

moy o2 2o/l (Seal)
CHRISTINA J. PATTERSON o

DATE
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E.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO
("MERS Rider’
incorporated iptc
Instrument”) of the same’
are one or more persotr
Paramount Equity

- ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 22nd day of Ma¥i 2017, and is
d*amends and supplements the Deed of Trust (the “Security

= dlate given by the undersigned (the “Borrower,” whether there
hdersigned) to secure Borrower's Note to

age, LLC, a Limited Liability Corporation

(“Lender”) of the same date
Instrument, which is logated

729 Panorama Ridge, Nio

d, covering the Property described in the Security

rnon, WA 98273.

In addition to the covenants and a
and Lender further covenant ang
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
ee that the Security Instrument is amended as

Lenderis a Limited Liability Corporation
under the laws of California.

8781 Sierra College Boulevard, Roseville, CA %661 ;

organized and existing
Lender’s address is

Lender is the heneficiary under this Security Instrument “Lender” includes

any successors and assigns of Lender.

“MERS” is Mort%lage Electronic Registration Sy RS is a separate
corporation that is the Nominee for Lender and is acting stiely fer Lender. MERS is
organized and existing under the laws of Delaware, and has aiy addresgsand telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties arnd sbiligations of
Lender as Lender may from time to time direct, including but notiimited- pointing a
successor trustee, assigning, or releasing, in whole or in part this Se¢
foreclosing or directing Trustee to institute foreclosure of this Sge
or taking such other actions as Lender may deem necessary or app
this Security Instrument. The term “MERS” includes any successors
MERS. This appointment shall inure to and bind MERS, its successor;
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amé ded
the following definition:

“Nominee” means one designated to act for another as its representati
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 5454198
RANSFER OF RIGHTS IN THE PROPERTY

,ﬂ.;'s‘fer of Rights in the Property section of the Security Instrument is

follows:

e
all renewals, ext
Borrower's co
For this purpo
power of sale;

strument secures to Lender: {i) the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of
and agreements under this Security Instrument and the Note.
pwer irrevocably grants and conveys to Trustee, in trust, with
ing described property located in the

County pe of Recording Jurisdiction] of
Skagit ame of Recording Jurisdiction]:
SEE LEGAL DES( TTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A".
APN #: 4948-000-3

which currently has the address of 729 Ridge, Mount Vernon,

[Street][City]
WA 98273 (“Property Address”)
[State] [Zip Code]

TOGETHER WITH all the improvements/now &rihereafter erected on the
property, and all easements, appurtenances, and fixtures how or hereafter a part of
the property. All replacements and additions shali, alsobg covered by this Security
Instrument. All of the foregoing is referred to | ecurity Instrument as the

“Property.”

Lender, as the beneficiary under this Security lhgtrum
as the Nominee for Lender. Any notice required by Applicable:
Instrument to be served on Lender must be served on WERS
Nominee for Lender. Borrower understands and agrees thatMER S, as the designated
Nominee for Lender, has the right to exercise any or all inter grantzd by Borrower
to Lender, including, but not limited to, the right to foreclose ‘and sell“the Property;
and to take any action required of Lender including, but not Irnited 1o, gning and
releasing this Security Instrument, and substituting a successortru

C. NOTICES

designates MERS
w or this Security
' the designated

Section 15 of the Security Instrument is amended to read as foll

15. Notices. All notices given by Borrower or Lender in connegt
Security Instrument must be in writing. Any notice to Borrower in connec
Security Instrument shall be deemed to have been given to Borrower when ¥
by first class mail or when actually delivered to Borrower's notice address if
by other means. Notice to any one Borrower shall constitute notice to all Bofroy
unless Applicable Law expressly requires otherwise. The notice address sh
the Property Address unless Borrower has designated a substitute notice addre;
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LOAN #: 5454198

by netice to Lender. Borrower shall promptly notify Lender of Borrower’'s change of
address. If Lender specifies a procedure for re J)ortm Borrower's change of address,
then er *h@li only report a change of address through that specified procedure.
; iy one designated notice address under this Security Instrument at
ofice to Lender shall be given by delivering it or by mailing it by first
nder's address stated herein unless Lender has designated another
orrower. Borrower acknowledges that any notice Borrower
nast also be provided to MERS as Nominee for Lender until
s terminated. Any notice provided by Borrower in connection
rufnent will not be deemed to have been given to MERS until
MERS. Any notice in connection with this Security Instrument

‘been given to Lender until actualgz received by Lender. If
gcurity Instrument is also required under Apphcable Law,
ment will satisfy the corresponding requirement under this

address 'by not
rovides to Lend;

with this Secdr
actually received by
shall not be deemed
any notice required®dy
the Applicable Law-ré
Security Instrument.

D. SALE OF NOTE;’
Section 20 of the S Instrument is amended to read as follows:

20.Sale of Note; Change of

F LOAN SERVICER; NOTICE OF GRIEVANCE

1 pan Servicer; Notice of Grievance. The Note
or a partial interest in the Not ether with this Security Instrument) can be sold
one or more times without prior riotice toBorrower. Lender acknowledges that until it
directs MERS to assign MERS'’s Némiree’interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in thesentity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Nete and this Security Instrument and performs
other mortgage loan servicing obligations under.the Note, this Security Instrument,

and Applicable Law. There also might'be one of more changes of the Loan Servicer
unrelated to a sale of the Note. if there is a€hsnge of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to wi yrhents should be made and any
other information RESPA requires in connegtio otice of transfer of servicing.

If the Note is sold and thereafter the Loary-is-ge by a Loan Servicer other
than the purchaser of the Note, the mortgage loa ng obligations to Borrower
will remain with the Loan Servicer or be transfer

and are not assumed by the Note purchaser unle

purchaser. ‘

Neither Borrower nor Lender may commence, jO f joined to any judicial
action (as either an individual litigant or the member of a clasg) that arises from the
other party's actions pursuant to this Security Instrumerit or that:alleges that the other
Farty has breached any provision of, or any duty owed, by sbn" of, this Security

strument, until such Borrower or Lender has notified the 6t (W|th such notice
given in comphance with the requirements of Section 15) of allegéd breach and
afforded the other party hereto a reasonable period after the, 5t such notice to
take corrective action. If Applicable Law provides a time pei‘;mﬁw ic
before certain action can be taken, that time period will be deemed't
for urposes of this paragraph. The notice of acceleration and opport
orrower pursuant to Section 22 and the notice of acceleratior; gi
pursuant to Section 18 shall be deemed to satisfy the notice and op
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

0 cure given
to-Borrower

Section 24 of the Security Instrument is amended to read as follo

24.Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appomted hers
who has ceased to act. Without conveyance of the Property, the successor fr
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LOAN #: 5454198

ihaﬂ uglceé to all the title, power and duties conferred upon Trustee herein and by
p e

G BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

(honisZones

CHRISTINA J. PATT

Mowy D2, P07 7 (Seal)
7 " DATE
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QOrder Number: 17-605453

EXHIBIT “A"
LEGAL DESCRIPTION

" SKAGIT HIGHLANDS DIVISION V (PHASE 2)," as per plat recorded on January
or’s File No. 200801170047, records of Skagit County, Washington.

nt Vemon, County of Skagif, State of Washington,



