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Reference # (if applicable):
Grantor{s):

Additional on page

Grantee(s)
1. PECPLES BANK
2. Guardian Northwest Title -

Additional on page 2
Assessor's Tax Parcel ID#: 5100-003-458-0000 53 20143, P129262

AAGARD, HUSBAND AND WIFE, whose address ig=%
98257 ("Grantor”); PEOPLES BANK, whose mailing 2
COMMERCIAL AVE, ANACORTES, WA 98221 (referre
sometimes as "Beneficiary”); and Guardian Northwest .
1301-B Riverside Drive, Mount Vernon, WA 98273 (refefre

: whose mailing address is
eloWw-as "Trustee").
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MYEYAKSE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of saie, right
R session and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest in and fo
scribed real property, together with all existing or subsequently erected or affixed buildings,

1 utilities with ditch or irrigation rights); and all other rights, royalties, and profits refating ta the real
Ag without limitation all minerals, 0|I gas, geuthermal and similar matters, {the "Real Property")

_RESERVATION", as recorded in Volume 43 of Official Records, Pages
records of Skagit County, Washington.

ess is commonly known as 458 Klickitat Drive, La Conner, WA
- identification number is 5100-003-458-0000, S3302020143,

f Trust secures the Indebtedness including, without limitation, a revolving
t, which obligates Lender to make advances to Borrower up to the credit
e terms of the Credit Agreement and the line of credit has not been
greement allows negative amortization. Such advances may be made,
t to the limltation that the total cutstanding balance owing at any one time,
ance at a fixed or variable rate or sum as provided in the Credit Agreement,
&unts expended or advanced as provided in either the Indebtedness
Sredit Limit as provided in the Credit Agreement. It is the intention of

" he balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as™ ig' the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequenily eadvang#d. The unpaid balance of the revalving line of credit may at
certain times be lower than the amount shown or zé A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance fun o Bgtresver. Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero ba

terminated, suspended or cancell
repaid, and remade from time to ifiﬁ’fe,
not including finance charges on suc

Grantor hereby assigns as security to Lender, & Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recgrded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected arid &hoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profitsiswvhich ficeng® ‘may be revoked at Lender's option and shafl be
automatically revoked upon acceleration of all or part of the ki . In addition, Grantor grants to Lender a

DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF*
TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor we
Borrower's request and not at the request of Lender; (b) Grantor £
this Deed of Trust and to hypothecate the Property; (c) the provi
result in a default under any agreement or other instrument binding L
law, regulation, court decree or order applicable to Grantor; (d) ;
from Barrower on a continuing basis infarmation about Borrower's financial scog nd (e} Lender has made no
representation to Grantor about Borrower (including without limitation the creg of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by re
law, or any cther law which may prevent Lender from bringing any acti
deficiency to the extent Lender Is otherwise entitled to a claim for deficiency
or completion of any foreclosure action, either judicially or by exercise of a pow

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust,,
indebtedness secured by this Deed of Trust as it becomes due, and Borrower gng Grant
respective obligations under the Credit Agreement, this Deed of Trust, and the Relatet]

POSSESSION AND MAINTENANCE OF THE PROPERTY. Rorrower and Grantor ag
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1
control of the Property; {2} use, operate or manage the Property; and {3} collect th&
{this privilege is a license from Lender to Grantor automatically revoked upon default).
relate to the use of the Property or to other limitations on the Property. The Real Properiy.
for agricultural purposes.

jpawer, right, and authority to enter into
Deed of Trust do not canflict with, or
not result in a violation of any

e action” or "anti-deficiency”
itor, including a claim for
fterdender's commencement

I pay to Lender all
il perform all their

; and Grantor's

1 ps;’é“iaession and

Duty to Maintain. Grantor shall maintain the Property in good condition and promptl\f
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pen
stripping of or waste on or to the Property or any portion of the Property. Without limiting the &
foregoing, Grantor will not remave, or grant to any other party the right to remove, any timber, min

cil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Refl |
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may reg
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of atfled
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property &t all
reasonable times to attend to Lender's interests and to inspect the Rea! Property for purposes of Grantor's
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hce with the terms and conditions of this Deed of Trust.

liance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause

by all agents, tenants or other persons or entities of every nature whatsosver who rent, lease or
or accupy the Property in any manner, with all laws, ordinances, and regulations, now ar hereafter
: governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
any such law, ordinance, or regulation and withhold compliance during any proceeding, including
eals, so long as Grantor has notified Lender in writing prior to doing so and se long as, in Lender's
engar's interests in the Property are not jeopardized. Lender may require Grantor to post adequate

ENDER. Lender may, at Lender's option, (A) declare immediately due and payable al!
sums secured by this D& st or (B} increase the interest rate provided for in the Credit Agreement or other
document evidencin i i
trangfer, without Léndd
Property. A "sale orfransfi _
whether legal, beneficial or equitabl
contract, land contract, contrs

hether voluntary or involuntary; whether by outright sale, deed, installment sale
deed, leasehold interest with a term greater than three (3) years, lease-option
contract, or by sale, assign er of any beneficial interest in ¢r to any land trust holding title to the Real
Property, or by any other nce of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exerdisg’is profjibited by federal law or by Washington law,

TAXES AND LIENS. The folloy
Trust:

Trust, except for the lien of taxe
Trust.

Right to Contest. Grantor may withhold p! 3
dispute over the obligaticn to pay, so long s ) erest in the Property is not jeopardized

If a lien arises or
ih fifteen (15) days after the lien arises or, if a lien is filed,
he filing, secure the discharge of the lien, or if requested by
porate surety bond or other security satisfactory to Lender in an
osts and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien any contest, Grantor shail defend itself and Lender and shall
satisfy any acdverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
abligee under any surety bond furnished in the coriest proceeds

within fifteen (15) days after Grantor has ‘whtics
Lender, deposit with Lender cash or a sufficigit
amount sufficient to discharge the lien plus

Evidence of Payment. Grantor shal! upon demand furnish der satisfactory evidence of payment of the taxes
or assessments and shali authorize the appropriate gov_ef’ mehtal offidial to deliver to Lender at any time a written
statement of the taxes and assessments against the Prg

days before any work is commenced, any
echanic's lien, materialmen's lien, or

improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relatin
Trust.

ce with standard extended
Improvements on the Real

Maintenance of Insurance. Grantor shall procure and maintain polidie:
coverage endorsements on a replacement basis for the full insurable vaiug

er may reasonably require.
‘.ender and issued by a
;, will deliver to Lender
fncluding stipulations that
len notige to Lender. Each
| not be impaired
will be located
special flood

Policies shall be written in form, amounts, coverages and basis reasonabiy
company or companies reasonably acceptable to Lender. Grantor, upon re

of Borrower's credit line and the full unpaid principal balance of any prior Iiens oh t P
up to the maximum policy limits set under the National Flood Insurance Program, or g
Lender, and to maintain such insurance for the term of the loan.

ring the loan,

make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whe
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any ina
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Prope
and repair of the Praperty. If Lender elects to apply the proceeds to restoration and repair, Granto :
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.

repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds WhICh ?‘3
disbursed within 180 days after their receipt and which Lender has not committed to the repair or 'r‘es%g)ral
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to gy
inferest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Leng
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Gearitor 2
Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails ({A) to keep the Property free of all taxes, liens, security interé
encumbrances, and other claims, (B} to provide any required insurance on the Property, or {C) to make repairs to’
Property then Lender may do so. If any action or proceeding is commenced that would materially affect Lendet's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
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“to I:Je appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will
rest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date
Ey Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
3 demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be
installment payments to become due during either (1) the term of any applicable insurance policy; or
term of the Credit Agreement; or (C} be treated as a balloon payrment which will be due and payable
ement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided
for in, f ,Sgasarag pksshall be in addition to any other rights cr any remedies to which Lender may be entitled on account
h action by Lender shall not be construed as curing the default so as to bar Lender from any
would have had.

Title. Grantor w
free and clear

{a) Grantor holds good and marketable title of record to the Property in fee simple,
d encumbrances other than those set forth in the Real Property description or in any
: . raport, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deéd @f Trigs| Grantor has the full right, power, and authority to execute and deliver this Deed of
Trust to Lender.

Defense of Title. Subj
fitle to the Property
that questions Gra
action at Grantor's expe
participate in the proce

the exception in the paragraph above, Grantor warrants and wiil forever defend the
tearful claims of all persons. In the event any action or proceeding is commenced
Tterest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
ay be the nominal party in such proceeding, but Lender shall be entitled to
represented in the proceeding by counsel of Lendet's own choice, and

to permit such participat

Compliance With Laws.
existing applicable laws, ordi

Survival of Promises. All proigiss
survive the execution and delivey
and effect until such time as Borrd

CONDEMNATION. The following provisions®

Proceedings. If any proceeding in col
Grantor shall promptly take such steps:
may be the nominal party in such proceedin
represented in the proceeding by counse
cause to be delivered to Lender such instrur
time to permit such participation.

dhess |s paid in full.
emnation praoceedings are a part of this Deed of Trust:

) iled, Grantor shall promptly notify Lender in writing, and

fecessary to defend the action and obtain the award. Grantor
ender shall be entitled to participate in the proceeding and to be
own choice all at Grantor's expense, and Grantor will deliver or
ts and documentation as may he requested by Lender from time to

Application of Net Proceeds. If all or any part efithe Prope
any proceeding or purchase in lieu of condemnation, Lend
net proceeds of the award be applied to the Indebtedns
proceeds of the award shall mean the award after pay
incurred by Trustee or Lender in connection with the T

ondemned by eminent domain proceedings or by
its election require that all or any portion of the
epair or restoration of the Property. The net
asohable costs, expenses, and attorneys' fees

erfect and continue Lender's lien on
2d below, together with all expenses
dmg without limitation all taxes, fees,

the Real Property. Grantor shall reimburse Lender for all tax
incurred in recording, perfecting or continuing this Deed of

sspecific tax upon this type of
E Trust; (2} a specific tax on
Borrower which Borrower is authorized or required to deduct from paytnehts on thie Indebtedness secured by this
type of Deed of Trust; (3) a tax on this type of Deed of Trust charge e Lender or the halder of the
Credit Agreement; and (4) a specific tax on all or any portion of the Ind; yments of principal and
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsegdiel
Trust, this event shall have the same effect as an Event of Default, and Lerd
avaltable remedies for an Event of Default as provided below unless Grantor i

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the &k

as amended from time to time.

Security Interest. Upon request by Lender, Grantor shail take whatever action is requeste
and continue Lender's security interest in the Personal Property. In addition to recording th
real property records, Lender may, at any time and without further authorization from Graptbr,fit
counterparts, copies or reproductions of this Deed of Trust as a financing statement.  Grantir °
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,
remove, sever or detach the Personal Property from the Property. Upon default, Grantor sh :
Personal Property not affixed to the Property in a manner and at a place reascnably convenient té

Lender and make it available to Lender within three (3) days after receipt of written demand from Le
extent permitted by applicable law,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which inform
concerning the security interest granted by this Deed of Trust may be obtained {each as required by the Ut
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:
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ssurahces. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
r, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lehdersase to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
nancing siatements contmuatlon statements, instruments of further assurance, certlflcates and

the liens and securlty interests created by this Deed of Trust as fi rst
“tha Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
atters referred to in this paragraph.

Lender as Grantof
other things as
the preceding par

-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
assary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

obligations imposed upen Grantor under this Deed of Trust, Lender shall execute
Il reconveyance and shall execute and deliver to Grantor suitable statements of
n file evidencing Lender's security interest in the Rents and the Personal
Be paid by Granfor, if permitted by applicable law. The grantee in any

and Grantor otherwise perfo
and deliver to Trustee a reque
termination of any t"nancm

reconveyance may be desci éd AS 1
of any matters or facts shall be fon

EVENTS OF DEFAULT. Grantol
commits fraud or makes a mat

of of the truthfulness of any such matters or facts.

uit under this Deed of Trust if any of the following happen: {A) Grantor
ation at any time in connection with the Crecﬁt Agreement. This can

Borrower's ar Grantor's financial co !
(C) Grantor's action or inaction adversg
exampie, failure to maintain required
all persons liable on the account, tra
without Lender's permission, foreclosu
purposes.

RIGHTS AND REMEDIES ON DEFALLT. If an

(BY Borrower does not meet the repayment terms of the Credit Agreement.
affects the.collateral or Lender's rights in the collateral. This can include, for
r destructive use of the dwelling, failure to pay taxes, death of
ale of the dwelling, creation of a senior lien on the dwelling
' of another lien, or the use of funds or the dwelling for prohibited

t occurs under this Deed of Trust, at any time thereafter,
ldwing rights and remedies:

Election of Remedies. All of Lender's right:
together. An election by Lender to choose g
Lender decides to spend money or to perform
failure to do so, that decision by Lender will
Lender's remedies.

¥l remedies will be cumulative and may be exercised alone or
ane remedy will not bar Lender from using any other remedy. [f
f Grantor's obligations under this Deed of Trust, after Grantor's
ect Lender's right to declare Grantor in default and to exercise

Accelerate Indebtedness. Lender shall have the right at it
due and payable.

declare the entire Indebtedness immediately

Foreclosure. With respect to all or any part of the Ré
power of sale and to foreclose by notice and sale, %
foreclosure, in either case in accordance with and to the fi

Trustee shall have the right to exercise its
all have the right to foreclose by judicial
by applicable law,

UCC Remedies. With respect to all or any part of the Pefgén
remedies of a secured party under the Uniferm Commercial Code.

Collect Rents. Lender shall have the right, without notice t
manage the Property and collect the Rents, including amounts pald and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. rlght Lender may require any
tenant or other user of the Property to make payments of rent o to Lender. If the Rents are
collected by Lender, “attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor an the same and collect the
proceeds. Payments by tenants or other users to Lender in respen

rantor to take possession of and

may exercise its rights under this subparagraph either in person, by agen

Appoint Recewer Lender shall have the right to have a receiver appomted ke

law. Lender's
exceeds the
serving as a

right to the appointment of a receiver shall exist whether or not the apparent vé}
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pérs
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Pigi
above or Lender ctherwise becomes entitled to possession of the Property upon defauit

option, either (1) pay a reasonable rental for the use of the Property, or (2) vacate the, Pr
upan the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sa

made. Reascnable notice shall mean notice given at least ten {10} days before the time of the sale :
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives ary ;
rights to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall bé& fre
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be ent
to bid at any public sale on all or any portion of the Property. :

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this Deed”of
Trust, Lender shall be entifled to recover such sum as the court may adjudge reascnable as attorneys’ fees at trial
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nr,% upcn any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, ail
le expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
intdfest orthe enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
e Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this
.Iude without limitation, however subject to any limits under applicable law, Lender's attorneys' fees
legal expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for
roceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any
judgment collection services, the cost of searching records, obtaining title reports (including
), surveyors' reports, and appraisal fees, title Insurance, and fees for the Trustee, to the extent
law. Grantor also will pay any court costs, in addition to all other sums provided by law.

stee shall have ail of the rights and duties of Lender as set forth in this section.

iton to all powers of Trustee arising as a matter of law, Trustee shall have the power to
g actions’ Jth respect to the Property upon the written request of Lender and Grantor: {a) join in
preparing an L lat of the Real Property, including the dedication of streets or other rlghts to the
public; {b) jein in g easement or creating any restriction on the Real Property; and {c) join in any
subordination or other agieemient affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Noti L not be obligated to notify any other party of a pending sale under any other
trust deed or lien, ar.8f & i br proceeding in which Grantor, Lender, or Trustee shall be a party, unless
reguired by applicable la " action or praceeding is brought by Trustee.

Trustee. Trustee shall
and remedies set forth
foreclose by notice and
accordance with and io the fu{

ations required for Trustee under applicable law. In addition to the rights

Successor Trustee. Lender, at ki
appointed under this Deed of

may frem time to time appoint a successor Trustee to any Trustee
ment executed and acknowledged by Lender and recerded in the
g of Washmgton The instrument shall contain, in addition to all

successor trustee, without conveyance,
upaon the Trustee in this Deed of Trustis
govern ta the exclusion of all other provisi

eity, shall succeed to all the title, power, and duties conferred
applicable law. This procedure for substitution of Trustee shall
 substitution.

NOTICES. Subject to applicable law, and except far notice reguired or allowed by law to be given in ancther manner,
any notice required to be given under this Deedipof; Trust, inciuding without limitation any notice of default and any

any lien which has priority over this Deed of Trust shall |
this Deed of Trust. Any person may change his or her a
written notice to the other person or persons, specifying
address. For notice purposes, Grantor agrees to keep Len
Subject to applicable law, and except for notice required or all
mare than one Grantor, any notice given by Lender to any Grantor
be Grantor's responsibility to tell the others of the notice from Lend

MISCELLANECUS PROVISIONS. The following miscellanecus pro

| titnes of Grantor's current address.
e given in another manner, if there is
e notice given to all Granters. |If will

with Lender concerning the matters covered by this Deed of Trust
this Deed of Trust must be in writing and must be signed by whoever
amendment.

Caption Headings. Caption headings in this Deed of Trust are for co
used to interpret or define the provisions of this Deed of Trust.

estate in the Property at any time held by or for the benefit of Lender in any ca
of Lender.

Governing Law. This Deed of Trust will be governed by federal law appllca
preempted by federal law, the laws of the State of Washington without regard 3o
This Deed of Trust has been accepted by Lender in the State of Washington,

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to subrpif
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of
several, and all references to Grantor shall mean each and every Grantor, and ali reference
gach and every Borrower. This means that each Grantor signing below is responsible for i
Dead of Trust.

No Waiver by Lender. Grantor understands Lendar will not give up any of Lender's rights under this
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right wi
tender has given up that right. If Lender does agree in writing to give up one of Lender's rights
mean Grantor will not have to comply with the other provisions of this Deed of Trust.

again if the situation happens again. Grantor further understands that just because Lender conserit
more of Grantor's requests, that does not mean Lender will be required to consent to any of Gran
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable.
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ors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's intsrest,
eed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
ntor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
ithout releasing Granter from the obligations of this Deed of Trust or liability under the Indebtedness.

arties to this Deed of Trust hereby waive the right to any, jyry trial in any action, proceeding, or
ight by any party against any other party. (Initlal Here % J[ 4‘-‘"@@
Exemption. Grantor hereby releases and waives ail rights and benefits of the homestead
ate of Washington as to all Indebtedness secured by this Deed of Trust.
ords shall have the following meanings when used in this Deed of Trust;

ficiary” means PEOPLES BANK, and its successars and assigns.

Borrower. The
the Credit Agre,

Credit Agreemefit, Theupiord redit Agreement” mean the credit agreement dated June 1, 2017, with credit
limit of $75,000.00 frosh Borrower to Lender, together with all renewals of, extensions of, modifications of,

" means KENNETH J AAGARD and includes all co-signers and co-makers signing
Feir successors and assigns.

THE CREDIT AGREEME MTAINE. A VARIABLE INTEREST RATE.

Deed of Trust. The
Includes without limitation
Rents.

st” mean this Deed of Trust among Grantor, Lender, and Trustee, and
t and security interest provisions relating to the Personal Property and

Event of Default. The wor ! 34/t" mean any of the events of default set forth in this Deed of Trust in
the evenis of default section : ‘ rust.

Improvements. The word "“Im
mobile homes affixed on the Real
Praperty.

s, additions, replacements and other construction on the Real

Indebtedness. The word "Indebtedness” ahs all gincipal, interest, and other amounts, costs and expenses
payable under the Credit Agreement orgRglated sDoguments, together with all renewals of, extensions of,
modifications of, consolidations of and gubystit ar the Credit Agreement or Related Documents and any
amounts expended or advanced by Lenderito disgliarge Grantor's obligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations ungs s Deed of Trust, together with interest on such amounts as
provided in this Deed of Trust.

Lender. The word "Lender" means PEOPLE
assigns" mean any person or campany that acqurs

“NK, its successors and assigns. The words "successors or
S any intere the Credit Agreement.

Personal Property. The words "Personal Property” mean
property now or hereafter owned by Grantor, and n
together with all accessions, parts, and additions to
property; and together with all issues and profits the
proceeds and refunds of premiums) from any sale or athe’

placemints of, and all substitutions for, any of such
and protegds (including without limitation all insurance
fspogition of the Property.

Property. The word "Property” means collectively the Real Paaps "‘Bersonal Property.

Real Property. The words "Real Property” mean the real propert
Deed of Trust.

Related Documents. The words "Related Documents” mean
agreements, security agreements, mortgages, deeds of trust, seg
instruments, agreements and documents, whether now or hereatig
Indebtedness; provided, that guaranties and environmental indemnity agreege
are not secured by this Deed of Trust.

rights, as further described in this

sory notes, credit agreements, loan
; ral mortgages, and all other
uted in connection with the
nigt "Related Documents” and

Rents. The word "Rents" means all present and future rents, revenu

ues, royalties, profits, and
other benefits derived from the Property. :

Trustee. The word "Trustee” means Guardian Northwest Title - Skagit, whoz:
Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THi§
GRANTOR AGREES TO ITS TERMS.

ddfess is 1301-B Riverside

ED OF~TRHUST, AND EACH

GRANTOR:

X *5(// g Al
KENKE#A J AAGARD

X M ‘—‘QO. M
SALIE 5 AAGARD 7




DEED OF TRUST
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INDIVIDUAL ACKNOWLEDGMENT

AAGARD, bgfso
in and who executid

Deed of Trust, and acknopdedemsmeihot they signed the Deed of Trust as their free and
voluntary act and de Thet gﬁ,

ses and purposes tix¥ Iy (AN Tee,
eal this 4’$ : """'-.’l’@a klmf ,20 \¥

c'. NOT4 1‘:.0..6

'9.1— esiding at mWY\“’( \an(m

My commission expires OC’* ?—?7. mof
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pL TR

: ‘ 3ll indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums oWing,
right, title and interest now held by you undes

Date: Beneficiary:
By:
Its:
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