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DEED OF TRUST

Assessor’s Praperty Tax Parcel or Account Numbei: 350313-0-011-0008 (P34205)
Abbreviated Legal Description PTN SW 1/4 OF SW (/4 SEC 13, TWNP 35 N, RANGE 3 E
Full legal description located on page: 3

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13,.18,20 and 2}, Certain rules regarding the usage of words used in this.document are also provided in Section 16.

{A) “Security Instrument™ means this docunent, which is dated May 25, 2017, togéther with all Riders to this
document.

(B) “Borrewer” is MISTY DEANNA RAE TERRILL, AN UNMARRIED PERSON. Borrower i the
trustor under this Security Instrument.

{C) “Lender” is GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION. Lender is 4
corporation organized and existing under the laws of CALIRORNIA. Lender’s address is 5898 COPLEY
DRIVE, SAN DIEGO, CA 92111, Lender is the beneficiary under this Security Instrument.

(£)] “Trustee” is FIDELITY NATIONAL TITLE COMPANY OF WASHINGTON, A WASHINGTON
CORPORATION.

(E) “MERS® is the Mortgage Electronie Registration Systems, lne. Lender has appointed MERS as the
nominee for Lender for this Loan, dnd attached a MERS Rider to this Secwrity Instryment, to be executed by
Borrawer, which further describes the relationship between Lender and MERS, and which is incorporated into and
amends and supplements this Security Instrument.

F) “MNote” means the promissory nole signed by Borrower and dated May 25, 2017. The Note states that
Borrawer owes Liender One Hundred Twenty Six Thousand and 00/100ths Dollars (U.S. $126,000.00) plus

Jdnterest. Borrower has promised ta pay this-debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2047.
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) “Property” means the property that is described below under the heading “Transfer of Rights in the:
Property.”

#H)Y “Lioan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all syms due under this Security Instrument, plus interest.

) “Riders” means all Riders to this Security Instrument that are executed. by Borrower. The following
Riders are to be executed by Borrower [check bax as applicable]:

[:] Adjustable Rate Rider [l Condominium Rider M Second Home Rider

] Balloon Rider [J Planned Unit Development Rider ) Biweekly Payment Rider

[] 1-4 Family Rider [J Revocable Trust Rider

XK' MERS Rider B Other(s) [specify] Manafactured Housing: Unit Rider to the Security

Instrument (Unit to Become Affixed)

h “Applicable Law” means ali controlling applicable federal, state and focal statutes, regulations, ordinances-
and administrative rules and orders (that have the effect of law) as well as ail applicable final, non-appealable
judicial opinions.

(K) “Community Association Ducs, Fees, and Assessmenis” means all duss, fees, assessments and other
charges that are imposed on Bomower or the Property by a condeminium assocfation, homeowners association or
similar organization.

{L) “Electronic Funds Transfer” means any transfer of funds, other than a transactios ariginated by check,
drafl, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to grder, instruct, or autherize a fmancial instiwtion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale wransfers, awtomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cledringhouse transfers.

(M) “Escrow Items™ means those items that are described in Section 3.

{) “Miscellaneous Praceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribed in Section 53 for: (i) damage to, or
destruction of, the Property; (ii) condemnation of other taking of all or any part of the Propeuty;.(iil} conveyance in
lieu of condemnation; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

Q) “Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

P) “Periodic Payment” means the regularly schieduled amount due for (i) principal and interest under the
Note, p!us (ii) any amounts under Section 3 of this Security Instrument,

()] “RESPA” means the Real Estate Settlement Procedures Act (12 US.C, §2601 et seq) and its
implementing regulation, Regulation X (12 C.FR. Part 1024), a$ they might be amended from time to time, or any
additional or successor legisiation or regulation thai governs the same subject matter. As used in this Security
Instrument, “RESPA™ refers to all requirements and restrictions thit are imposed in regard 10:a “federally related
mortgags loan” even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.
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{R) “Successor in frterest of Borrower” means any party that has taked title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower's covenants and agreemeqts under this Security
Instrument and the Note. For this purpose, Barrower irrevocably grants and conveys to Trustee, in trust, with power
of sale, the follawing described property located in the

County of SKAGIT-
{Type of Recording Jurisdiction] (MName of Recording Jurisdiciion]
THAT PORTION OF THE SOUTHWEST 144 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP
35 NORTH, RANGE 3 EAST, W.M., DESCRIBED AS FQLLOWS: BEGINNING AT THE SOUTHWEST
CORNER ‘OF SAID SUBDIVISION; THENCE NORTH 2. DEGREES 00 MINUTES WEST ALONG THE
WEST LINE OF SAID SUBDIVIS[‘.’)\r A DISTANCE OF 673.12 FEET; THENCE NORTH 88 DEGREES
00 MINUTES EAST, A DISTANCE OF 145.05 FEET TO THE TRUE POINT OF BEGINNING; THENCE
SOUTH 81 DEGREES 14 MINUTES EAST, A DISTANCE OF 101,13 FEET; THENCE SOUTH 0
DEGREES 12 MINUTES WEST, A DISTANCE OF 226.93 FEET, MORE QR LESS, TO THE CENTER
OF THE SAMISH RIVER; THENCE ALONG THE CENTER OF THE SAMISH RIVER NORTH 60
DEGREES 30 MINUTES WEST, A DISTANCE OF 114.68 FEET; THENCE NORTH 0 DEGREES 12
MINUTES EAST, A DISTANCE OF 18587 FEET TO THE TRUE POINT OF BEGINNING.
TOGETHER WITH A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS OVER AND
ACROSS A STRIP OF LAND 16 FEET IN WIDTH RUNNING FROM THE EAST LINE OF THE
COUNTY ROAD KNOWN AS THE ERSHIG ROAD, TO THE NORTHEASTERLY CORNER OF THE
ABOVE DESCRIBED TRACT, SAID EASEMENT BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 35 NORTH, RANGE 3 EAST, W.M.; THENCE
NORTH 2 DEGREES 00 MINUTES WEST ALONG THE WEST LINE OF SAID SUBDIVISION, A
DISTANCE OF 673.12 FEET: THENCE NORTH 38 DEGRELS 00 MINUTES EAST, 20,0 FEET TO THE
EAST LINE OF THE ERSHIG ROAD, AND THE TRUE POINT OF BEGINNING; THENCE NORTH 88
DEGREES 00 MINUTES EAST, 12505 FEET; THENCE SOUTH 81 DEGREES 14 MINUTES EAST,
101,13 FEEY; THENCE SOUTH 6 DEGREES 12 MINUTES WEST, 16.18 FEET; THENCE NORTH 81
DEGREES 14 MINUTES WEST, 101.13 FEET; THENCE SOUTH 88 DEGREES 00 MINUTES WEST,
124.45 FEET FTQ THE EAST LINE OF THE ERSHIG ROAD; THENCE NORTH 2 DEGREES 00
MINUTES WEST, 16.0. FELT TO THE TRUE POINT OF BEGINNING, TAX ACCOUNT NO. 350313-0-
011-0008 (P34205)
which currently has the address of 8873 ERSHIG RD
[Street]
BOW , Washington 98232 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures how or hereafter a part of the property. ‘All replacements and additions shall also be
covered by this Security Instruinent, All of the forégoiny is referred to in this Secusi ity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seizeéd of the esiate heraby conyeyed and has the
right to grant and convey the Property and that the Property is unencumbered, excepl for encimbrances of record.
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Borrower warrants and will defend gerierally the title to the Praperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unifarm security instrumeitt covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prépayment Charges, and Late Charges.
Bomower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment.
charges.and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Nate and this Security Instrument shall be made in U.S. currency. However,; if.any check or
othier instrument received by Lender ag payment under the Note or this Security fastiument is retuined to Lender
unpaid, Lender may teguire that any or all subsequent payments due under the Nete and this Security Instrument be
made in one or more of the following forms, as selecred by Lender: {a) cash; {b) money order; (c} certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an instilution whose
deposits are insured by a federal agency, instrumentality, or entity; or. (d) Elestronic Funds Transfer.

Payments are deemed received by Lender when received at the location desiznated in the Note or af such
other location @s hay be desighated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial paymeuts are insufficient to bring the Loan current.
Lender may accept any pavment ar partial payment insufficient to bring the Loan current, without waiver of any
rights hereundér or prejudice to its righis to refuse such payment or partial-payments. in the future, but Lender is not.
obligated to apply such payments al the time such payinents aré ”I.CCC]J_IE(] If each Periodic Payment is applied as of
its scheduted due date, then Lender need not pay interest on unapplied funds., Lender may hold such unapplied
funds until Borrower makes payment to bring the L.oan curreni. Tf Borrower does not do so within a reasonable
periad of time, Lender shall either apply such funds or return theln to Borrower. If not applied earlier, Such funds
will be applied to the outstanding principal balance under the Note immediately prior to foréclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all paymients
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shal} be applied 1o each Periodic
Payment in the order in which it became due. Any remaining ainounts shall be applied first to late charges, second
to any other amourits due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives 1 payment from Borfower fora delinquent Perjodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Bormower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the pauyment 45 applied to the full payment of one or more Periodic Payments, such excess-
may be applied fo any late charges due. Voluntary prepayments shall be applied first io any prepayment charges and
then-as described in the Note.

Any application of payments, insurance proceeds, or Miscellanesus Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unti! the Note is paid in full; a sam (the “Fuads”) 10 provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain pritrity over this Security Instriment as a lien or encumbrance gn the
Property; (b) leaschold payments or ground rets on the Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (d} Morigage Insurance premiums, if any, or any- sums payable by
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Borrower to Lender in lieu of the payment of Mortgage Insurance premiuwis in accordance with the provisiens of
Section 10. These items are cailed *Escrow Items™ Al origination or at any time during the-term of the Loan,
Lender may require that Copyrmunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Eserow [teny. Bowrower shall prempily furnish to Lender all notices
of amounts fo be paid under this Section. Borrower shali pay Lender the Funds for Escrow ltems unless Lender
waives Borrower’s abligation (o pay the Funds for any or ail Escrow ltems, Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltenis at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for-any Escrow
liems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lendér
receipts evidéncing such payment within such time pericd as Lender may require. "Borrower’s. obligation to make
such payments and {o provide receipls shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrumenl, as the phrase “covenant and agreement™ is used in Section 9. [f Borrower is obligated to
pay Escrow ltems directly, pursudnt to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borroweer shali then be obligated under
Section 9 to repay to Lender any such-amount. Lender may revoke the waiver as to-any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revoeation, Borrower shall pay ta Lender all
Funds, and in such amounts, that are then required under th:q Section 3.

Lender may, &1 any time, collect apd bold Funds in an amount (&} sulficient to permit Lender to apply the
Funds at the time specificd under RESPA, and {b). not to exceed the maximium amount a lender can tequire under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Eserow Items.or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Leader is an_institution whose depasits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Apphcable Law permits Lender to make
such a charge. Unless an agreement is made in wiiting or Applicable Law requires. inlerest 1o be paid on the Funds,
Lender shall not be required to pay Bortower any interest or earnings on the Funds. Barrower and Lender can agree
in writig, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as vequired by RESPA.

If there is a surplus of Funds held in escrow; as daned under RESPA, Lender shall dccount to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bovrower shall pay 1o Lender the amount
necessary to make up the shostage in accordance with RESPA, but in no more than 12 monthly payments. Ifthere is
a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amounit necessary to make up Ilie deficiency in accordance with'RESPA, but'in
ne more than 12 monthly payments. ]

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Licns. Bomower shall pay all taxes, assessments, charges, fines, ‘and impositions
attributable to the Propmy witich can altain priority over this Security [nstriiment, l\.'\sd\old paymems or ground
rents on the Property, if any, and Community Asseciation Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Bomower shall prompily discharge any lien which has priority over this Security lostrument unléss
Borrawer:. {&) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in goad faith by, or defends
against enforcement of the lien v, Jegal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, bt only until snch proceedings are concluded; or (c) secures from
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the halder af thie lien an agreenient satisfactory to Lender subordinating the lien to this Seéusity Instrument. If
Lender determines that any part of the Froperty Is subject to a lien which can attain priority aver this Security
Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or mare of the actiens set forth abowve in this Section 4.

Lender may require Borrower to pay a one-time chargs for a real. estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extenided coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance-shall be
maintained in the amounts (mcludmg,c[educhb]e Icvcls} and_ for the perieds that Lender requires. What Lender
requires pursuant 1o'the preceding sentences can change during the terr of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Boridwer’s choice, which right
shafl not be exercised unieasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b} a.one-time charge for
flood zone determination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determination or cedification. Borrawer shall also be responsible for the
payment of ay fees imposed by the Federal Emergency Managemerit Agency in connection with the review of any
flood zone determination-resulting {rom an objection hy Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurarice coverage,
at Lender’s aption and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall eover Lender, but might or tight not protect Borrower, Borrower's
equity ia the Property, or the contents of the Property, agninst any risk, hazard or Hability -and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any dmounts
disbursed by Lender under this Section 3 shall become additionial debt of Borower secured by this Security
Instrument. These amounts shall bear interest a1 the Note rate from the date of disburseient and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such palicies shall be subject to Lender’s right to
disapprove such polici¢s, shall incinde a standard miorigage clause, and shall name Lender as mortgagee andfor as an
additional loss payee. lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums arid renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destiuctian of; the Property, such
policy shall include a standard mongage clause and shall pame Lender as mortgagee -and/or as an additional loss
payee.

In the event of Joss, Borrower shall give prompt notice to the insurance. carrier and Lender, Lender may
make proof of lass if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or ndt the undertying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically Teasible and Lender’s security is not lessened.
During such repair ard restoration period, Lender shall have the right to hold such insurance proceeds vntil Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspectioh shall be undertaken proniptly. Lender may disburse proceeds for the repairs and
restoration in a singie paymentor in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest or eanings on such proceeds. Fees for public adjusters, or other third parties,
retained by Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ctonoinically feasible'or Leader's securily would be lessened, the insurance proceeds
shall be applied ta the sums secured by this Security [nstrumént, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance praceeds shall be applied in the order provided for in Seetion 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle aby available insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender shat the ingurance carrier has
offered to settle:a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or it Lender acquies the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrewer’s rights.to any insurance proceeds in an amount not to exceed the: amounts unpaid
under the Note or'this Security Instrument, and (bJ any other of Borrower’s rights {other than the right to-any refund
of unearned premiums paid by Borrower} under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. lLender may use the insurance procecds either to repair ar restore the
Property or to pay amounts vapaid under the Note or this Security Instrument, whether or not then due.

6. OQccupancy. Borrower shall oceupy, establish, and use the Property as Borrower s principal residence
within 60 days after the execution of this Sccurity Insirument and shall continee to octupy the Property as
Borrower’s principal residence for at least one year altef the date of occupancy, unless Lender otherwise. agrees in
writing, which consent shall not be unreasonably withheld, or unless éxtenuating circamstances exist which are
beyond Borrower's contro

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shafl not
destroy, damage or inpair the Property, allow the Propeity to deteriorate or commit waste on the Property. Whether
or not Bortower s, esiding {n the Praperty, Bofrower shall maintain the Property in order-to prevent the Property
from deteriorating or decreasing in valué due to its condition. Unless it is determined pursuant to Section 5 that
repair of restoration is not economically feasible, Borrower shail promptly repair the Property if damaged fo avoid
further deterioration or amage. If insurance or condémnation proceeds afe paid in connection with damage to, or
the taking of; the Property, Borrower shall be responsible for repairing or restoring the Property dnly if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment ot (n a series of RIOZIEss. payments as the work is completed. 1f the insurance or condemnation proceeds
are not sufficient to repair or testore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such répair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the Buprovements on the Property. Lender shall give Borrower notice. at
the time of or prior'to such an interior. inspection specifying such reasonable’ cause,

8, Borrowers Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower of any persons or entities acting ar the direction of Borfower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statemeits to Lender {or failed to provide Lender
with material information) in connection with the Loan. Materiat representations include, but are not limited to,
representations concerning Borrower’s eccupancy of the Property as. Botrower's. prineipal residence.

9. Protection nf Lender's Interest in the Praperty and Rights Under this Secur ity Instrument. If
() Botroweer fails to pérform the tovenants and agreenents contained in this Security Instrunient, (b) there is a legal
proceeding that might significantly ‘affect Lender's interest in the Property andfor rights under this Security
Instrument (such as a proceeding in bankruptey, prabate, for condemnation or fotfelture, for enforcement of a lien
which may attain priority over this Security Tnstrument or to enforce laws or regulations), or (c) Berrower has
abandoned the Propeirty, then Lender inay do and pay for whatever {s reascnable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, imcluding protecting and/or assessing the value of
the. Prcpeny, and securing and/or repairing the Propérty, Lender’s actions can include, but are not fimited to:
{a} paymg any sums secured by a lien which has priority over this Security Instiiment; (b} appearing in court; and
{c} paying reasonable afiorneys’ fees to protect its ingerest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, eritering the Praperty to make repairs, change locks, replace or board up doors and windows, drainwater
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
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obligation to do so. [t is agreed that Lender incurs no liability for not taking any or all actions althorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Seeurity Instrument, These amounts shall bear interest at the Note. rate. fram the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehald, Boerrower shall comply with all the provisions of the lease, I
Borrower acquires fee title to the Property, the leasehold and the fee title shail not merge unless Lender agrees to the
merger in writing, Borrower shall nat surrender the leasehold estate and interests herein canvéyed or terminate or
cancel the ground lease. Borrower shall not, without the express written cansent of Lender, alter or amend the
ground lease.

10. Mortgage Insurance, [f Lender required Mortgage Insurance as a condition of making the Loan,
Botrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that prevnously
provided such insurance and Borrower was required-fo make separately designated payments toward the premiums
for Mortgage Insurance. Borrower shall pay the premiums required 1o obtain coverage substantially equivalent to the
Morigage Insurance previously in effect, at a cost substantially equivalent 1o 1he cost to Borrower of the Mortgage
lnsurance previously in effect, from 4n alternate mortgage. irisurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage 15 not available, Borrower shall continue io pay 10 Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be ini‘effect, Lender wil] accept, use and
retain these payments as a aon-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
nop-refundable, notwithstanding the fact that the Loan is ultimately paid in fill, and Leader shall not be required 10
pay Borrower any interest or eatnings on such loss reserve. Lender can no Ion;,m require loss reserve. payments if
Mbrtgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again beconies available, is obtained, and Leénder requires separately designated payiments toward the
premiums for Mortgage [nsurance, 1f Lender requined Mottgage Insurance as a condition of making thé Loan and
Rorrower was required 1o make separately designated payments toward the premiuins for Mortgage Insurance,
Borrower shail pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance -with any written agreement
between Borrower and Lender providing for such termination or uniil terminatibn is required by Applicable Law.
Nothing in this Section 10 affeets Borrower’s oblipation to pay-interest al the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any &ntity that purchases the Note) for certain losses it may
ineur if Barrower does nol repay the Loan as agreed. Borrower is not a party to the Motgage lnsurance.

Mortgage insurers evaluate their total risk on all such insurance in: force from time to time, and may enter
Into agreements with other parties that share or modify their risk, or reduce losscs. These agreements are on termg
and conditions that are satisfactory to the mertgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgagé
insurer may have avatlable {which may in¢lude funds obtained ffom Mortgage Insurance premiumg),

As 4 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may tecejve (directly or indirectly) amounts that derive from (or
right be characterized as) a pomun of Borrower’s payménts for Mortgage Insorance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an. affiliate of Lender
takes a share of the. insurer’s. rlsk in exchange far a share of the premivms paid 1o the insurer, the arrangenient is
often termed “captive reinsurance,” Further:

(a). Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any ather terms of the Loan. ‘Such agreements will not incrense the amount Borvower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homegwners Protection Act of 1998 or any other law, These rights may
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include the right to receive certain disclosures, ta request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated sutomatically, and/or to receive a refund of 'amy Mortgage
Insurance premiums that were unearned at the time of such cancellation ¢r termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
‘assipned to and shall be paid 1o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economitally. feasible and Lender’s sceurity is not lessened. During such
repair and restoration peried, Lender shall have the.right to hold such Miscellaneous Proceeds unti! Eender has had
an opportynity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
of Applicable Law requires interést to be paid on such Miscellaneoits Proceeds, Lender shall not be required to pay
Borrower any interest or carnings on stuch Miscgllancous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shalt be applied in the order provided for in Section 2,

In the event of a toral taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or nat then due, with the excess; if any, paid to
Borrower.

Inthe event of a partial 1aking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal ta or greater than the amount
of the sums secured by this Secority Instrument nmnediately before the partial taking, destm'lction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums. secured by this Security Instrument shall be
reduced by the amount of thé Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or Joss in value divided by (b) the faie market
value of the Property immediately before the partial wking, destruction, or loss in value. Any balance shall ke paid
to Borrower.

In the event of a pattal taking, destruction, or loss in value of the Property in which the fair market value of
the Property Immediately before the partial taking, déstruction, or Joss in value is less than the amount of the sums
secured immediately before the partial tiking, destruction, or ldss in valve, unless Borrower and Lender otherwise
agree.in. writing, the Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument
whether or not the sums are then due.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in (he next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30.days afier the date the notice is given, Leader is authorized (o colléct and apply the Miscellaneous
Proceeds either 1o restoration or repair-of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party™ means the third party that owes Borrower Misceilancous Proceeds or the party
against whom Borrower has a right of action in regard fo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether -civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest. in the
Property or rights under this Security Instrument. Boirower can cure such & defauli and, if aceeleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Pmpeny or other material impairment of Lender’s inlerest in the
Property or tights under this Security Instrument. The proceeds of any award or elaim for damages that are
atiributable to the impairment of Lender’s interest in the Property -are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds hat are not applied to restoration or repair of the Property shall be applied. in
the order provided for in Section 2.
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12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amartization of the sums secured by this Security Instrutnent granted by Lender to Borrawer-or
any Successor in Intevest of Borrower shall not operate 1o release the liability of Borrower or any Suctessors in
Interest of Borrower, Lender shall not be required o commence proceedings against any Successor in Interest of
Bomrower or to refuse to extend time for payment of otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower ¢r any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persgns, entities or Successors in Interest of Borrower or in amounts [ess than the.
amount then due, shall not be a waiver ofor preclude the exercise of any right.or remedy.

13, Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants and
agrees that Barrower’s obligations and liability shall be joint and several. However, ainy Borrower who, co-signs this
Security Instrument but does not execute the Note (a “ce-signer™): (a) is to-signing this Security fnstrurent only to
mottgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) dgrees that Lender and any
other Borrower can agres to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrament or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Secutity Instrument in writing, dnd is approved by Lender, shafl obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shail not be released from Bomower’s obligations and
tigbility under this Security lnstrument unless Lender agrees to such celease in writing. ‘The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the saceessors and
assigns of Lender, ‘

14. Loan Charges. Lender may charpe Borrower fees for services performed in connection ‘with
Borrower’s default, far the purpese of protecting Lender’s interest in thé Property and rights under this Security
Instrument, ncluding, but not limited to, atorneys® fees, progerty inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to-charge a-specific fee to Borrower shall not
be construed as ‘a prohibition on the charging of such fee. Lender may not charae fees that are expressly prohibited
by this Security Instrument o by Applicable Law.

If the Loan is subject to a law whith sets maximum [oan charges, and that law is finally interpreted so that
the interest or ather loan charges coliected or to be collected in connection with the Lomi exceed the permitted.
limits, then: (a) any such.loan charge shall be reduced by the amount necessary to feduce the charge to the permitted
limit; and (b) any sums already coltected from Botrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whicther or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of agtion
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrewer ov Lender in connection with this Security [nstrument must be
in writing. Any notice to Borrower in tonnection with this Security Instrument shall be decmed to have been given
to Borrower when mailed by fivst cfass mail or whén detually delivered to Borrower’s notice address if sent by other
means. Notice to any ont. Borrower shall constitute notice to all Bortowess unless Applicable Law expressly
requires otherwise. “The notice addyess shall be the Property. Address unless Borrower has desighated a substitute
notice address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower™s change of address, then Borower shall only repott & change
of address thtough that specified procedure. There may be only ong designated notice address under this Security
Instrument at any one time. Any notice 1o Lender shall be given by delivering it ot by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another address by natice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 10 have been given (o Lender until actually received by
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Lendér. If any notice required by this Security Instrement is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrunient shall be governed
by federal law and the law of the jurisdiction {n which the Property is located, All rights and obligations contained
in this Security Insirument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties 1o agree by coniract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect withoyt the conflicting provision.

As used in this Securily Instroment: (n) words of the masculine gender shall mean and include
corresponding. neuter words or words of the feminine sender;, (b) words in the singular shall mean and include the
plural and vice versa; and (£) the word “may™ gives sofe discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be giver one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial linterest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or benelicial interest in the Propetty, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent
of which is the transfer of title by Borroweral a fulure date fo a purchaser.

If all or any partof the Property or any Interest'in the Property is sold or transferred (or if Borrower is not a
natural parson and a bencficial jnterest in Bortower s sold or transferred) without Lender’s prior writtén consent,
Lender may reguire mmediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this oition, Lender shall give Borrawer nolice of accelerarion. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordaince with Section 15 within which
Borrower must pay all sums securedl by this SeLuntv Insteument. If Borrowier fails 1o pay these sums prior to the
expiretion of this period, Lender may invoke any remedies permitted by this Security Instrurnent without further
notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration, 1f Borrower meets certain conditions, Borrower
shalt have the right to have enforcement of this Security Instrament discontinued at any time prior to the earliest of:
(a} five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; {b) such
other period as Applicdble Law might specify for the termindtion of Borrower’s right to reinstate; or (¢) entry of a
Jjudgment enforcing this Security Inswument, Those conditions are-that Borrower: (a) pays Lender all sums whick
then would be due under this Security Instrument and the Note as if no acceleration had accurred; (b) cures any
default 6f any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrament,
including, but not limited to, reasonable atorngys® fees, property inspection and valvation fees, and. other fees
incurred for the purpose of protecting Lender’s interest in the Property‘and rights under this Security Instrument; and
{d) takes such action as Lender may reascnably require o assure that Lender's inierest in the Property and rights
under this Security [nstrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall.
continue unchanged. lLender may require that Borrower pay such reinstatement sums and CXPEeNses. in one of more
of the follawing forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided dny siuch check is drawn upon an institution whose depusuts‘ are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upost reinstatement by Borrower, this
Security Instrument. and obligations secured hereby shall remain fully effective a$ if no acceleration had occurred.
However, this right te reinstate shall not apply-in the case of acceleration under Section 18.

20: Sale of Note; Change of Loan Seryicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Secority Ihstrument) can bd sold one or more times without prior otice to Borrower. A sale
might result in-a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security instrument, and Applicable Law, There also might be one br more changes of the Loan Servicer-unrelated
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to a sele of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA reguires in counection with a notice of transfer of servicing. [f the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations o Borrower witl remain with the Lean Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bomower nor Lender may commence, join, o be joined to any judicial action (as either an
individual litigant or the member of a class) that arises froht the other party’s actions pursuant 1o this Security
Instrurnent or that alleges that the other party has breached any provision of, or any duty owed by reason of| this
Security Instrument, until such Barrower or Lender has notified the ather party {with such notice given in
compliance with. the réquirements .of Seclion 15) of such alleged breach and afforded the other party hereto a
reaspnable period after the giving of such notice 1o take corrective action. If Applicable Law provides a time period
which must elapse before certain detion can be taken, that 1imie period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleratian and opporumity 1o cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and
opportunity (o take corrective action provisions of this Section 20,

2§, Hazardous Substauces. Asused in this Section 21: (a) “Hazardous Substances™ are those substances:
defined as toxic or hazardons substances; pallutants, or wastes by Environmental Law and the. following sabstances:
gasoline, kerosene, ather flammable ot toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Eavironmentat Law™ means federal
laws and laws of the jurisdiction where the Property is focated that refate to heaith, safety or enviroamental
protection; (c) “Environmental Cleanup® includes any response action, remedial action, or removal action, as
defined in Environmemal Law; and (d) an “Environmental Condition™ means 4 condition that can cause, contribute
to, or otherwise trigger an Enviromnental Cleatup.

Borrower shall not. cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to refease any Hazardous Substances, on ar in the Property. Bdrrewer shal) not do, nor allow
anyone élse to do, anything affdcting the Property (a)that is in violation of any Environmental Law, (b} which
creates an Environmental Condition, or (¢} which, due to the presence, use, ar relcase of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding iwo sentences shall not apply to
the presence, use, or storage -on the Property of smali quantities of Hazardous Substances that are generally
recogrized to be appropriate to normal residential vses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Bormwcr shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invelving the Property and any Hazardous.
Substanice or Environmental Law of which Botrower has actual knowledge, (b) any Environinental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presente, use or release of a Hazardous Substande which adversely affects the
value of the Property, If Borrower leamns, or is notified by any governmental or regulatory authority, or any private
party, that any removal ar other remediation of any Hazardous Substance affecting the Property is necessary,
Bomrower shall promptly take all necessary temedial actions in.accardance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Enviroimental Cleanup. ]

"NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies: Lender shall give notice to Borrower prior to accelération following
Borrower’s breach of auy covenant or agreement ia this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the-default; (b) the
action required to cure the default; () a date, not Iess than 30 days from the date the notice is given to
Borrower; by which thie default must be cured; and (d} that failare to cure the defauit on er before the date
specified in the notice may result in acceleration of the sums secured by this Security instrument and sale of
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thie Property at public auction at'a date nat less than 120 days in the future. The notice shall further férm
Borrower of the right to reinstate after acccleration, the right to bring a court action to assert the non-
existence of a4 defaulf or any other defense of Borrower to acceleration and sale, and any other matters
required to be included in the notice by Applicable Law. If the default is not cared on or before the date
specified in the notice, Lender at its option;, may require immediate paymént in fulk of all sums secured by this
Security Instrument without further demand and may invoke the power of sile and/6r any other remedies
permitted by Applicable Law.  Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fecs and costs of title
evidence,

If Lender invokes the power of sale, Lender shiall give written notice to Trustee of the occurrence of
an event of default and of Lender’s clection to cause the Property fo be sold. ‘Tristee iand Lender shall take
such .action vegarding notice of sale and shall give such notices to Borrower and to other persoms as
Applicable Law may require. After the time required by Applicable Law and after publication of the notice of
sale, Trostee, without demand on Borrower, shall sell the Property at public auction. to the highest bidder-at
thé timeé and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trastee determines. Trustee may postpone sale of the Property for a period or periods permitted by
Applicable Eaw by public announcement at the fime and place fixed in the notice of sale. Lengder or its
designee may purchase the Property at inysale.

Trustee shail deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied, The recitals in the Trustee’s decd shall be prima facie evidence of the truth of
the statements made thevein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale; including, but not limited to, reasonable Trustee’s and attorneys” fees; (b) to all sums
securéd by this Security Instrument; and (c) any excess to the person or persons legally entitled to it or to the
clerk of the superior-court of the county in which the safe took place.

23. Reconveyanee, Upon payment of all sums secured by this Security Instrument, Lender shalf request
Trustee to reconvey the Property and shall sumrender this Security Tnstrument and all notes evidencing debt secured
by this Security Instrument to Trustee, Trustee shall reconvey the Properly without warranty to the person .or
persons legally entitled to it. Such person or persons shall pay any recordation costs and the Trustee’s fee for
preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a
successor frustee to any Trustee appointed hereunder who has ceased to act, Without conveyance of the Property,
the successor trustee shall suéesed to al! the title, power and duties conferred upon Trusfee herein and by Applicable
Law.

25. Use of Property, The Property is not used principally for agricuitural purposes.

26, Attorneys® Fees, Lender shall be entitled to recover its réasonable attarneys® fees and costs in any
action or proceeding to construe ov enforce any term of this Security Instrument. The term *attorneys® fees™,
whenever used in this Sccurity lustrument, shall include without timitation attorneys’ fees incurred by Lender in any
bankruptey proceeding or on appeal.

‘ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ir any Rider exccuted by Borrower and recorded with it.
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M Dot Qar Tt (seal)

MISTY DEANNA RAE -Borrawer -Borrower
TERRILL [Printed Name} [Printed Name]
(Seal) {Scal)
-Barrower -Borrower
[Printed Name] [Printed Name]

ACKNOWLEDGMENT

State of L Qaghrnn gren

County of Sk‘\,_y-\—-

On this day pexsomlly appearad before: me MISTY DEANNA RAE TERRILL to me known to be the
individual described in and who executed the within and foregoing inslrument, and acknowledged that he (she)
signed the same as his (her) free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this ~ 2T day of MC'LL! STy 7

Signature

’%m?/f/ J/3 0 ;_g‘bm £ i A«/&_

Printed Name

Nedo, fublic

Title of Officer
PUBUC M‘F‘\/@/no 1
06-22-2020 Place of Residence of Notary Public

My Appointment Expires: { - >30T
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Loan Originator QOrganpization: GUILE MORTI’CAGE. CQM'I’A_NY, NMLSR 1D: 3274
Individual Loan Originator’s Name: NANCT JANE DENNEY, NMLSR [D:200773
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Loan Originater Organization: GUILD MORTGAGE COMPANY, NMLSR 1D: 3274
Individual Loan Originator’s Name: NANCI JANE DENNEY, NMLSR ID: 200773
Loan No.: 350-2001125

(Attach to Security Instrument)

MANUFACTURED HOUSING UNIT RIDER TO THE
MORTGAGE / DEED OF TRUST / SECURITY

INSTRUMENT
(Manufactured Housing Unit to Become Affixed)

THIS RIDER is made this 25th.day of May, 2017, and is incorporated into and shall be deemed to amend
and supplement the Mortgage/Deed of Trust/Security Instrument (the "Security Instrument”) of the same date given
by the undersigned (the “Bormrower”} fo secure Borrower’'s Note to GUILD MORTGAGE COMPANY, A
CALIFORNIA CORPORATION (the “Note Holder™) of the same date {the “Note™) and covering the land
described in the Security instrument as:

THAT PORTION OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSH[P 35
NORTH, RANGE 3 EAST, W.M., DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST
CORNER OF SAID SUBDIVISION; THENCE NORTH 2 DEGREES 00 MINUTES WEST ALONG THE
WEST LINE OF SAID SUBDIVISION, A DISTANCE OF 673.12 FEET; THENCE NORTH 88 DEGREES 00
MINUTES EAST, A DISTANCE OF 14505 FEET TO THE TRUF, PGINT OF BEGINNING; THENCE
SOUTH 81 DEGREES 14 MINUTES EAST, A DISTANCE. OF 101.13 FEET; THENCE SOUTH 0
DEGREES 12 MINUTES WEST, A DISTANCE OF 226.93 FEET, MORE OR LESS, TO THE CENTER OF
THE SAMISH RIVER; THENCE ALONG THE CENTER OF THE SAMISH RIVER NORTH 6¢
DEGREES 30 MINUTES WEST, A DISTANCE OF 114.68 FEET; THENCE NORTH 0 DEGREES 12
MINUTES EAST, A DISTANCE OF 185.87 FEET TO THE TRUE POINT OF BEGINNING. TOGETHER
WITH A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS OVER AND ACROSS A STRIP
OF LAND 16 FEET IN WIDTH RUNNING FROM THE EAST LINE OF THE COUNTY ROAD KNOWN
AS THE ERSHIG ROAD, TO THE NORTHEASTERLY CORNER OF THE ABOVE DESCRIBED TRACT,
SAID EASEMENT BEING'MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE
SOUTHWEST CORNER OF THE SOUTHWEST 1/4 OF THE SOQOUTHWEST 1/4 OF SECTION 13,
TOWNSHIP 35 NORTH, RANGE 3 EAST, W.M.; THENCE NORTH 2 DEGREES (08 MINUTES WEST
ALONG THE WEST LINE OF SAID SUBDIVISION, A DISTANCE OF 673.12 FEET; THENCE NORTH 88

Manufactured flousing Unit Rider to rhe Mortgage/Deed of Trusi/Secority Instrnment

{(Manulattured Housing Unit 1o Become Affixed) (Multisiate)
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DEGREES 00 MINUTES EAST, 20.0 FEET TO THE EAST LINE OF THE ERSHIG ROAD, AND THE
TRUE POINT-OF BEGINNING; THENCE NORTH 88 DEGREES 00 MINUTES EAST, 125.05. FEET;
'THENCE SOUTH 81 DEGREES 14 MINUTES EAST, 101.13 FEET; THENCE SOUTH ¢ DEGREES 12
‘MINUTES WEST, 16.18 FEET; THENCE NORTH 81 DEGREES 14 MINUTES WEST, 101.13 FEET;
THENCE SOUTH 88 DEGREES 00 MINUTES WEST, 124.45 FEET TO THE EAST LINE OF THE
ERSHIG ROAD; THENCE NORTH 2. DEGREES 00 MINUTES WEST, [6.0 FEET TQ THE TRUE POINT
OF BEGINNING. TAX ACCOUNT NO. 350313-0-011-0608 (P34205)

[Legal Description]

which currently has the address of:
8873 ERSHIG RD, BOW, WA 98232
[Property Address}

together with the Manufactuied Housing Unit desciibed as follows which shail be a part of the real property:
Make: GOLDENWEST
Model: GOLDENWEST
Year: 1998
Vehicle Identification
and/or Serial Number(s):  GWOR23N19981A/B
Width & Length: 27X66

MODIFICATIONS. In addition 0 the covenants and agsreements made in the Security Instrument, Borrower(s)
further covenant and agree as fellows, for themselyes, their heirs and assigns to fhe Note Halder:

A. Property:

“Property” shall encompass the Manufactured Housing Unit described above that is or that will become
affixed to the land legally described herein.

B. Additional Covenanits of Borrower(s):

(a) ‘Bomrower(s) covenant and agree that Borrower(s) will comply with all State and local laws and
regulations regarding the affixation of the Manufactured Housing Unit to the Jand described heréin
including, bat not limited to, surrendering the Certificate of Title (if required) and cbtaining the
requisite governmental approval and accompanying documentation necessary 1o classity the
Manufactured Housing Unil as real property under State and local law.

Manufactured Hovsing Unit Wider to the Morgapt/Derd of Trust/Scearity Instrument
{(Manufacturcd Heusing Unit th Become Alfixed) (Multistate)
—THE COMPLIANCE SOURCE, INC,— Page 2 of 3
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{b) Borrawer(s) covenant and agree that the Manufactured Housing Unit described above shall be, at
all times, and for all purposes, permanently affixed to and part of the land legally described herein
and shall not be removed from said land.

) Borrower(s) covénant ‘and agree that affixing the Manufactured Housing Unit to the land legally
described herein does not violate any zoning laws or othet local requirements applicable to
manufactured homes,

(d) In the event state or local law does not provide for a surrender of title, Borrower grants Lender a
security interest in thie Manufactured Housing Unit and shall executs such documents as Lender
may request to evidence Lender’s security interest therein.

BY SIGNING THIS, Borrawer(s) agree to all of the above.

T (Sealy

-Borrawer ~Borrower

{Seal) (Seal)

~Borrower -Borrower

Manufactured Housing Unic Rider to the Mortgage/fecd of Trust/Seeurity Tnstrument

(Manufactured Housiug Unit to Become AlBied) (Mulistate)
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Loan No.: 350-2001125

Loan Originstor Organization: GUILD MORTGAGE COMPANY, NMLSR 1D: 3274
Individual Loan Originator's Name: NANCI JANE DENNEY, NMLSR ID: 200773
MIN.: 160019935020011254

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider” }is made
this-25th day of May, 2017, and is incorporated into and amends and supplements the Deed of Trust (the “Security
Instrument™) of the same date given by the undersigned (the “Boirower,” whether there are one or more persons
undersigned) fa secure Boetrower's Note to GUILD MORTGAGE COMPANY, A CALIFORNIA
CORPORATION {“Lender”) of the same date and covering the Property ‘described in the Security Instrument,
which is located at:

8873 ERSHIG RD, BOW, WA 98232
[Property Address]

In addition to the eovenants and agreéments made in the Security Instrument, Botrower and Lender further covenant
and agree that the Securily lnstrument is amended 45 follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

“Lender™ is. GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION. Lender is a
corporation organized and existing under the laws of CALIFORNTA. Lender’s address is 5898 COPLEY DRIVE,
SAN DIEGO, CA 92111. Lender is the beneficiary under this Security Instrumient. Tlie tertn “Lender” inclides
any successors-and assigns of Lender.

“MERS” is Mortgage Elecwronic Registration Systems, Inc. MERS is a separate corporation that is the
Nominee for Lender-and is acting solely for Lender. MERS is organized and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for [.ender to exercise the rights, duties and oblxgauons of Lender as Lender may from
time to time direct, including but not limited to appoiniing a successor trustee, assigning, or releasing, in whole or in
part this Security Instrument, foreclosing or diresting Trustee to institute foreclosure of this Security Instrument, .or
taking such other actions as Lender may deem riecessary or appropriate under this Securily Instrament. The term
“MERS" includes any successors. and assigns of MERS. This appointment shall inure to and bind MERS, its
successars and assigns, as well as Lender, until MERS® Nominee interest is terminated.

2. The Definitions. section of the Security Instrument is further amended to add the following
definition:

“Nominee” means one designated to act for another as its fepresentative for a lintited purpose.

WMERS RIDER ~ Single Famiily -~ Fannic Mae/Freddic Mac UNIFORM INSTRUMENT ) Furm 3158 ¢4/2014
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B. TRANSFER QF RIGHTS INTHE PROPERTY
The Transfer of Rights in the-Property section of the Security Instrument {s amended to read as follows:

Thiis Security Instrument securés to Lender: (i) the repayment of the Loan, and all rénewals, extensions and
madiftcations of the Note; and (ii) the performance of Borrower’s covendnts and agresments under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
of sale, the following deseribed property located in the

County of SKAGIT:
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
THAT PORTION OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP
35 NORTH, RANGE 3 EAST, W.M., DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST
CORNER OF SAID SUBDIVISION; THENCE NORTH 2 DEGREES 00 MINUTES WEST ALONG THE
WEST LINE OF SAID SUBDIYISION, A DISTANCE OF 673:12 FEET; THENCE NORTH 88 DPEGREES
00 MINUTES EAST, A DISTANCE OF 145.05§ FEET TO THE TRUE POINT OF BEGINNING; THENCE
SOUTH 381 DEGREES 14 MINUTES EAST, A DISTANCE OF 101.13 FEET; THENCE SOUTH 0
DEGREES [2 MINUTES WEST, A DISFANCE OF 226.93 FEET, MORE OR LESS, TO THE CENTER
OF THE SAMISH RIVER; THENCE ALONG THE CENTER OF THE SAMISH. RIVER NORTH 60
DEGREES 30 MINUTES WEST, A DISTANCE OF 114.68 FEET; THENCE NORTH 0 DEGREES 12
MINUTES EAST, A DISTANCE OF 18587 FEET TG THE TRUE POINT OF BEGINNING
TOGETHER WITH A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS OVER AND
ACROSS A STRIP OF LAND 16 FEET IN WIDTH RUNNING FROM THE EAST LINE OF THE
COUNTY ROAD KNOWN AS THE ERSHIC ROAD, TO THE NORTHEASTERLY CORNER OF THE
ABOVYE DESCRIBED TRACT, SAID EASEMENT BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST l/4 OF SECTION 13, TOWNSHIP 35 NORTH, RANGE 3 EAST, W.M.; THENCE
NORTH 2 DEGREES 00 MINUTES WEST ALONG THE WEST LINE OF SAID SUBDIVISION, A
DISTANCE OF §73.12 FEET; THENCE NORTH 88 DEGREES 08 MINUTES EAST, 20.0 FEET TO THE
EAST LINE OF THE ERSHIG ROAD, AND THE TRUE POINT OF BEGINNING; THENCE NORTH 88
DEGREES 0¢ MINUTES EAST, [25.05 FEET; THENCE SOUTH 81 DEGREES 14 MINUTES EAST,
101.13 FEET; THENCE SOUTH 4 DEGREES 12 MINUTES WEST, 16.18 FEET; THENCE NORTH 81
DEGREES 14 MINUTES WEST, 101.13 FEET; THENCE SOUTH 88 DEGREES 00 MINUTES WEST,
124.45 FEET TO THE EAST LINE OF THE ERSHIG ROAD; THENCE NORTH 2 DEGREES 00
MINUTES WEST, 16.0 FEET TO THE TRUE POINT OF BEGINNING. TAX ACCOUNT NO. 350313-0-
011-0008 (P34205)
which currently has the address of 8873 ERSHIG RD
[Street]
BOW, Washington 98232 {*Property Address™}:
[City] [State) [Zip Code)

"TOGETHER WITH 4ll the improvements now or hereafter erected gn the property, and all easements,
appurlenances, and fixtures now or hereafler a part of the property. All replacements and. additions shall also be:
covered by this Security Instrument. All of the foregohig is referred to in this Security Instrument as the “Properiy.”

Lender, as the beneficiary under this Seourity lnstrument, designates MERS as the Nomings for Lender.
Any notice required by Applicable Law or this Security [nstrument to be served on Lender must be served on MERS
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as the designated Nominee for Lender. Borrower understanids and agrées that MERS, as the designated Nominee for
Lender, has the vight to exercise any or all interests granted by Barrower to Lender, including, but not limited to, the
rlght to foreclose and sell the Property; and 1o take any action required of Lender including, but not. limited to,
assigning and releasing this Security Instrument, and substituting a successor trustee,

C. NOTICES
Section 15 of the Security Tnstrument is amended to read as fotlows:

15. Notices, All notices given by Borfower or Lender in connection with this Security Instrument must be
inwriting. ‘Any notice to Borrower in connection with'this Security Instrument shall be deemned 6 have been given
to Borrower when mailed by first class inail or when actuaily delivered to Barrower’s fotice address if sént by other
means. Notice to any one Borrower shall constitute notice to all Borrowers: unless Applicable- Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s. change of address. If
Lender specifies a procedure for reparting Borrdwer’s change of address, then Borrower shall enly report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lerider shall be given by delivering it or by mailing it by first clags nail
to Lender’s address stated herein unless Lender has designated another addiess by notice to Borrower, Borrowsr
acknowledges that any notice Borrower provides io Lender must also be provided to MERS as Nominee for Lender
until MERS® Nominee interest is terminated. Any notice provided by Borrawer in connection with this Security
Instrument- will not be deemed to have been given to MERS until actually received by MERS, Any notice in
connection with this Security Instrurient shall not be deeined to hiave been givento Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Securlty Instrument.

D. SALE OFNOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Trstrument is amended 1o read as follows;

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Tnstrument) can be sold one or more times without priot notice to Borrower.
Lender acknowledges: that unti! it difects. MERS t6 assign MERS"s Nominee interest in this Secuity Instrument,
MERS remains the Nominee for Lender; with the authority 1o exercise the rights of Lender. A sale might result in a
change in the entity (known as the “Loan Servicer”) that colleets Periodic Payments due under the Nate and this
Security Instrument and performs other mortgage loan servicing obligations under the Nofe, this Security
Instrument, and Applicable Law. There also might be one ar more changes of the Loan Servicer unrelated to z sale
of the Note If there Is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the. Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage inan servicing
obligations to Borrower will remain with the Loan Servicer or be transferret) to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise-provided by the Note purchaser.

Neither Borrower nor Lender imay coimmence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the otfier party’s aclions: pursuant to this Security
Instrument or that aileges that the. other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
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campliance with the requitements of Section 15) of such alleged bréach and afforded the other party hereto a
reasonable period after the giving 6f such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action ¢an be-taken; that time period will be deemed to be reasoriable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
apportunity to take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTER
Section 24 of the Securily Instrument is amended to read as: follows:
24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to time
appoint a successor iruslee 1o.any Trustee appointed hereynder who has ceased to act. Without conveyarice of the

Froperty, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the térms and covenants contained in this MERS

Rider.
v %@
M{fﬁ{ Iy78 %, MW Seal) (Seal)
MISTY DEANNA RAE TERRILL -Borrower -Borrower
(Seal) {(Seal)
~Borrower -Borrower
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