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Reference # (if ap
Grantor(s):
1. BURLINGT

Additional on page

Grantee(s)
1. Heritage Bank

Legal Description: LOT 1, SPOR
EXCEPT PTN LOT 1

Assessor's Tax Parcel ID#: 8063-CL :

7. is made and executed between
BURLINGTON RETAIL, LLC, a Washingtori Limited lity Company, whose address is 8129

LAKE BALLINGER WAY SUITE 104, EDMONDS; W.

(referred to below as "Lender").
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ASSIGNMEN . Edt valuable consideration, Grantor hereby assigns grants a continuing security

‘on Sportsmans Plaza Binding Site Plan, as approved on December 22,
January 13, 2006, under Auditor's File No. 200601130002, records

EXCEPT that paitios ¢o
county, Washingto

Situate in the Courity. of Skaiit

The Property or its ad vess” |
BURLINGTON, WA 98233,
Property |.D. No.: P123949

THIS ASSIGNMENT IS GIVEN TO SE: 1Y) fMENT OF THE INDEETEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR-UNDS E NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED! ON THE FELLOWING TERMS:

“previded in this Assignment or any Related Documents, Grantor
ighment as they become due, and shall strictly perform all of
until Lender exercises its right to collect the Rents as provided
below and so long as there is no default unde signment, Grantor may remain in possession and control of and
operate and manage the Property and collect t [ nts, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of caski ctllateral in a bankruptcy proceedlng

réd under Auditor's File No. 200611090023, records of Skagit

ate of Washington

inmonly known as 2000 S. BURLINGTON BOULEVARD,
Property tax identification number is 8063-000-001-0000

Grantor's obligations snder this Assignment.

convey the REents to Lender.

No Prior Assignment. Grantor has not praviously assi
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or
Rents except as provided in this Assignment.

LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS. Lender shal
default shall have occurred under this Assignment, to collect and re
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants
Assignment and directing all Rents to be paid directly to Lender or Lendert

Enter the Property. Lender may enter upon and take possession of the Froperty; der)
the tenants or from any other persons liable therefor aII of the Rents; msti’zute and ¢

d, collect and receive from
rysin all legal proceedings

Maintain the Property. Lender may enter upon the Property to maintain the Prope ;
to pay the costs thereof and of all serwces of all employees |nc|udmg their equipment, and continuing costs

i, assessments and

Compliance with Laws. Lender may do any and all things to execute and comply witheih
Washington and also all other laws, rules, orders, ordinances and requirements of alf other g&
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for stiéh
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropridté
name or in Grantor's name, to rent and manage the Property, including the collection and appli

Other Acts. Lender may do all such other things and acts with respect to the Property as {fen
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of’
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the feregoing acts or things, and
Lender shalt have performed one or more of the foregoing acts or things shall not require Lender to d
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property sha
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretiors’ sh
determine the application of any and all Rents received by it; however, any such Rents received by Lender which a
not applied to such costs and expenses shall be applisd to the Indebtedness. All expenditures made by Lender un
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d not reimbursed from the Rents shall become a part of the Indebtedness secured by this
be payable on demand, with interest at the Note rate from date of expenditure until paid.

If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
er this Assignment, the Note, and the Related Documents, Lender shall execute and delivar to
ion of this Assignment and suitable statements of termination of any financing statement on

file evidencing Lepder's. yirity interest in the Rents and the Property. Any termination fee required by law shall be

paid by Grantor, if erdlittay by applicable law.

LENDER'S EXPEME’]TQF%ES
the Property or i G it

ny action or proceeading is commenced that would materially affect Lender's interest in
- comply with any provision of this Assignment or any Related Documents, including but
discharge or pay when due any amounts Grantor is required to discharge or pay under
cuments, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems sppe pnate including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances aid mth irms, at any time lgvied or placed on the Rents or the Property and paying all costs
for insuring, maintaini pieservirig the Property. All such expenditures incurred or paid by Lender for such
purposes will then beartirferest a¥ charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. A es will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; he balance of the Note and be apportioned among and be payable with any
i sring. either (1) the term of any applicable insurance policy; or (2) the

maturity. The Assignment alsi 2 ment of these amounts. Such right shall be in addition to all other rights
and ramedias to which Lender ma be ah Jtéed upon Default.

Default on Other Payments. Failure of:Gréntorv the time required by this Assignment to make any payment
for taxes or insurance, or any other payrigent siecgdsary to prevent filing of or to effact discharge of any lien.

Default in Favor of Third Parties. Grariio

efaults under any loan, extension of credit, security agreement,
ement, in favor of any other creditor or person that may materially
rform Grantor's obligations under this Assignment or any of the

purchase or sales agreement, or any other
affect any of Grantor's property or ability t
Related Documents.

Environmental Default. Failure of any party to comply wit ]
condition contained in any environmental agreement execiited.

Falsa Statements. Any warranty, representation cgstatement rhay
Grantor's behalf under this Assignment or the Relatéd ©locume
either now or at the time made or furnished or becomes

rfgrm when due any term, obligation, covenant or
ection with the Property.

or furnished to Lender by Grantor or on
is false or misleading in any material respect,
ading at any time thereafter.

Defective Collateralization. This Assignment or any of thé Relatsd B Ents ceases to be in full force and effect
{including failure of any collateral document to create a valid an perfeeiet.security interest or lien) at any time and
for any reason.

Death or Insolvency. The dissolution of Grantor's {regardle ection to continue is made), any
member withdraws from the limited liability company, or any : ; n of Grantor's existence as a going
business or the death of any member. the insolvency of Grantir, 4k ntment of a receiver for any part of

@2f creditor workout, or the

Creditor or Forfeiture Proceedlngs Commencement of foreclosure or farfefiure pro?‘eedlngs whether by judicial
proceeding, self-help, repossession or any other method, by any creditor
against the Rents or any property securing the Indebtedness. This in
accounts, including deposit accounts, with Lender. However, this Event
good faith dispute by Grantor as to the validity or reasonableness of the clak
forfeiture proceading and if Grantor gives Lender written notice of the creditor ; ¥ proceeding and deposits
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in 2h asfiount detggmined by Lender,
in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sol

Events Affecting Guarantor. Any of the preceding evants occurs with respect to an
or accommadation party of any of the Indebtedness or any guarantor, endorser, surety, O,
dies or becomes incompetent, or revokes or disputes the validity of, or liability unds
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition,
prospect of payment or performance of the Indebtedness is impaired.

pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the P .
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and abiove Lesides
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided fok ipithe.
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender, then Granqu
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users
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tepder rewonse to Lender's demand shall satisfy the obligations for which the payments are made, whather or
'~ grounds for the demand existed. Lender may exercise its rights under this subparagraph either in
r through a receiver.

foreclosure

: to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivers|

he Indebtedness. The receiver may serve without bond if permitted by law. Lender's

right to the appo it of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness” by al amount. Employment by Lender shall not disqualify a person from serving as a
receiver

Other Remadies. L have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedigs. Fiecti v ender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to ma thy take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to Perfgr 1 ; ffect Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees; Expen: If Lender institutes any suit or action to enforce any of the terms of this Assngnment
Lender shall be entitled t6 recover’s
upcn any appeal. Whethar ar nof

withaut limitation, however stibjet under applicable Iaw, Lender's attorneys' fees and Lender’s Iegal
expenses, whether or not therg is.s ludlng attorneys fees and expenses for bankruptcy proceedmgs
(including effarts to modify or va
collection services, the cost of segrchin 5, obtamlng title reports (mcludmg foreclosure reports), surveyors'
reports, and appraisal fees, title insuraiy or the Trustee, to the extent permitted by applicabie law.
Grantor also will pay any court costs, i ther sums provided by law.

MISCELLANEOUS PROVISIONS. The fallo f misgd afeous provisions are a part of this Assignment:

Amendments. This Assignment, together,
agreement of the parties as to the matte

any Related Documents, constitutes the entire understanding and
f_o_rth in this Assignment. No alteration of or amendment to this

Caption Headings. Caption headings in this Assignment arg. vanience purposes anly and are not to be used
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed b : W applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of’ hout regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the Stafe of Wgshington.

Choice of Venue. If there is a lawsuit, Grantor agrees 4p

eayest to submit to the jurisdiction of the
courts of Snohomish County, State of Washington.

Merger. There shall be no merger of the interest or estate credtesf by thi
estate in the Property at any time held by or for the benefit of
of Lender,

Interpretation, (1) In all cases where there is more than one®

Assignment in the singular shall be deemed to have been used in &
require. {2) If more than one person signs this Assignment as "Grantor
and several. This means that if Lender brings a tawsuit, Lender may

joined in any lawsuit. (3) The names glven to paragraphs or sectiong
purposes only. They are not to be used to interpret or define the provisio

No Walver by Lender. Lender shall not be deemed to have waived any righis,_; ssignment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part oi Lefider in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of srovision 4 this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demar; strict gomgliance with that
f dealing between

Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any or, Gt
future transactions. Whenever the consent of Lender is required under this Assrgnmﬁﬁt
consent by Lender in any instance shall not constitute continuing consent to subsequent ifist
consent is required and in all cases such consent may be granted or withheld in the sole dis¢

apting of such
5 where such

Notices. Subject to applicable law, and except for notice required or allowed by lawsto
manner, any notice required to be given under this Assignment shall be given in writing, #
when actually delivered, when actually received by telefacsimile (unless otherwise requipsd
deposited with a naticnally recognized overnight courier, or, if mailed, when deposited in the Unitgd a&gle shail
first class, certified or registered mail postage prepaid, dtrected to the addresses shown near tk ;
Assignment. Any party may change its address for notices under this Assignment by giving fo
to the cther parties, specifying that the purpose of the notice is to change the party's address
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subjegt ip ap
law, and except for notice required or allowed by law to be given in another manner, if there is ol
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attarney. The various agencies and powers of attorney conveyed on Lender under this Assi
granted for purposes of security and may not be revoked by Grantor until such time as the same are renou
Lender.

Severabltity. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invélid
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
unenforceable as to any other circumstance. f feasible, the offending provision shalt be considered modified }so
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s legal, valid and enforceable. If the offending provision canhot be so modified, it shall be

from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
any provision of this Assignment shall not affect the legality, validity or enforceability of any
Assignment

|nd|ng upon and inure to the benefit of the parties, their successors and assugns If
becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
essors with reference to this Assignment and the Indebtedness by way of forbearance or
rantor from the obligations of this Assignment or liability under the Indebtedness.

&.is of the essence in the performance of this Assignment.

1o this Assignment hereby waive the right to any jury trial in any action, proceeding, or
against any other party.

rantor hereby releases and waives all rights and benefits of the homestead
ington as to all Indebtedness secured by this Assignment.

Waiver of Right of [ NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASS RANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY O OR JUBGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF

Waive Jury. All partie
counterclalm brought

EACH AND EVERY PE GMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TC THE PROPERTY @ua&E = O THE DATE OF THIS ASSIGNMENT.
DEFINITIONS. The followmg caplhf words and terms shall have the following meanings when used in this
Assignment. , all references to dollar amounts shall mean amounts in lawful

money of the United Srates of Amefic
shall include the singular, as the conti
have the meanings attributed to such tef

rms used in the singular shall include the plural, and the plural
Words and terms not otherwise defined in this Assignment shall
form Commercial Code:

Assignment. The word "Assignment”
be amended or madified from time to ti
OF RENTS from time to time.

Borrower. The word "Borrower” means

Event of Default. The words "Event of Defa
the default section of this Assignment.

Lender, including without limitation a guaranty of all

Indebtedness. The word "Indebtedness” means all [ ntefest, and other amounts, costs and expenses
Al rememals of, extensions of, modifications of,
#ny amounts expended or advanced by

_enhforce Grantor's obligations under

consolidations of and substitutions for the Note or Relate
Lender to discharge Grantor's obligations or expenses incume
this Assignment, tlogether with interest on such amounts as pr

Lender. The word "Lender” means Heritage Bank, ils successo

Note. The ward "Note" means the promissory note dated Jun
of $6,827,28B.00 from Grantor fo Lender, together with &
refinancings of, consolidations of, and substitutions for the promisso

Property. The word "Property” means all of Grantor's right, titte and
described in the "Assignment” section of this Assignment.

i th original principal amount
algOf, eRtensi ificati

Related Documents. The words "Related Documents" mean all pr
agreements, environmental agreements, guaranties, security agreemen
deeds, collateral mortgages, and all other instruments, agreements and
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title 3
and all present and future leases, including, without limitation, all rents, revan .
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and:psh
and other payments and benef ts derived or to be derived from such leases of avery:
now or later, including without limitation Grantor's right to enforce such leases and
and proceeds thereunder.

isgory notds ‘“’gdlt agreements, loan
gages’ dedids of trust, security
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. CKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BYT AS'AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
o#, GRANTGR ON JUNE 1, 2017.

BURLINGTON

SHDP ASSOCIATES, L| ; BURLINGTON RETAIL, LLC

STATE OF

COUNTY OF

, 20 l'fr , before me, the undersigned
aeneral P _f‘im-xr of SHD ASSOCIATES LLP, Member of SHDP
F lly known to me ar proved to me on the basis
limited liability company that executed the
¢ feee and voluntary act and deed of the limited
r‘? its operating agreement, for the uses and
; @zed to execute this Assignment and in fact

On this day of
Notary Public, personally appeared MACK H
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