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DEED OF TRUST

DATE: May 30, 201

Reference # (if applicable); 1

Grantor(s):
1. Felt, Christopher P,
2. Felt, Cheryl A.

Additional on page

Grantee(s)
1. SaviBank
2. LAND TITLE COMPANY, Tri{
Legal Description: Pin Lots 3-7, Blk 190& & Lots 5-10, Blk 1907, Baring Add. To Anac. (Aka
Lots 1&2, BLA 2017051600098}
Additional on page 10-11

6562 3774-908-011-009/P56573

Assessor's Tax Parcel ID#: 3774-0906-007-009/

THIS DEED OF TRUST is dated May 30, 2017, arg
Husbhand and Wife ("Grantor"); SaviBank, whose mai
1015 14th St., Suite B, Anacortes, WA 98221 (referr
sometimes as "Beneficiary”); and LAND TITLE COMPA
445, BURLINGTON, WA 98233 (referred to below as "

rigtopher P. Felt and Cheryl A. Felt;
gki"r‘&s,ﬁé s Anacortes Lending Office,
.sometimes as "Lender” and
mailing address is P O BOX




TR T T A

DEED OF TRUST
(Continued) Page 2

real property, together with all existing or subsequently erected or affixed buildings,
tes: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
with ditch or irrigation rightsi; and all other rights, royalties, and profits relating to the real
‘mltatnon all mmerals. oil, gas geothermal and similar matters, (the "Real Property”)

hich is attached to this Deed of Trust and made a part of this Deed
rth herein.

ress is commonly known as 4403 Oaks Avenue, Anaccrtes, WA
tax identification number is 3774-0906-007-009/P56562

er, all of Grantor's right, title, and interest in and to all leases, Rents, and
is recorded in accordance with RCW 85.08.070; the lien created by this
cied and choate upon the recerding of this Deed of Trust. Lender grants to
grofits, which ficense may be revoked at Lender's option and shall be
4l or part of the Indebtedness. In addition, Grantor grants to Lender a
the Personal Property and Rents.

assighment is intended to b
Grantor a license to collec

S THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
OF RENTS AND THE SECURITY lNTEREST IN THE RENTS AND

REFERRED TO THEREIN, SHALL ALSO BE AN £V ﬁT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOMWING TERMS:

PAYMENT AND PERFORMANCE. Except as otheb
amounts secured by this Deed of Trust as they
Grantor's obligations under the Note, this Deed o

ise provided in this Deed of Trust, Grantor shall pay to Lender all
ame due, and shall strictly and in a timely manner perform all of
t, and the Beiated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantsh dgrees that Grantor's possession and use of the
Property shall be govarned by the following provisions:

Possession and Use. Until the occurrence of an Evay t, Grantor may (1) remain in possession and
control of the Property; (2} wuse, operate or mana ; ; rand {3} collect the Rents from the Property
{this privilege is a license from Lender to Grantor autprimaic: d upon defauit}. The following provisions
relate to the use of the Property or to other limitations® The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in te
replacements, and maintenance necessary to preserve its val

Nuisance, Waste. Grantor shail not cause, conduct or permijt®

Removal of Improvements. Grantor shall not demolish or remove :ary Impr
without Lender's prior written consent. As a condition to the remova
Grantor to make arrangements satisfactory to Lender to replace such |
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may; = upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Real |
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly compiy, roamptly cause
compliance by all agents, tenants or other persons or entities of every nature® it ho rent, lease or
otherwise use or gccupy the Property in any manner, with all laws, ordinances, and reguls nd, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of thy i
limitation, the Americans With Disabilities Act. Grantor may contest in good faith g
regulation and withhold compliance during any proceeding, including appropriate appeals,
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, k)
Property are not jeopardized. Lender may require Grantor to post adequate security or a siyen
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantm’ s
acts, in addition to those acts set forth above in this section, which from the character and usé
reasonably necessary to protect and preserve the Property.

Construction Loan. ¥ some or all of the proceeds of the loan creating the Indebtedness are to be us
or complete construction of any Improvements on the Property, the Improvements shall be complete;;i
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shalf pa
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such germ,
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Tr
have priority over all possible liens, including those of material suppliers and workmen. Lender may require
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers
gonstruction progress reports, and such other documentation as Lender may reasonably request.
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NSENT BY LENDER, Lender may, at Lender's option, (A} declare immediately due and payable all
eed of Trust or (B} increase the interest rate provided for in the Note or other document

en consent, of all or any part of the Real Property, or any interest in the Real Property, A
ns. the conveyance of Real Property or any right, title or interest in the Real Property; whether

, leasehold interest with a term greater than three {3} years, Iease -option contract, or bv
ny beneficial interest in or to any land trust holding title to the Real Property, or by any
interest in the Real Property. However, this option shall not be exercised by Lender
eral law or by Washington law.

sale, assignment, or
other method of conve
if such exercise is pro

TAXES AND LIENS
Trust:

Payment. Grantor shall pay*whén due (and in all events priar to delinquency) all taxes, special taxes, assessments,
charges (including wat 1ethy, fines and impositions levied against or on account of the Property, and shall
pay when due all clai i on or for services rendered or material furnished to the Property. Grantor
shall maintain the Propeity having priority over or equal to the interest of Lender under this Deed of
Trust, exgept for the lien d: assessments not due, except for the Existing Indebtedness referred to
below, and except as othet i n this Deed of Trust.

Right to Contast. Grantor nt of any tax, assessment, or ¢laim in connection with a good faith
dispute over the obligation to ig 28 Lender’s interest in the Property is not jeopardized. if a lien arises or
shall within fifteen {15) days after the lien arises or, if a lien is filed,
f the filing, secure the discharge of the lien, or if requested by
Fporate surety bond or other security satisfactory to Lender in an
ots and attorneys' fees, or other charges that could accrue as a
any contest, Grantor shall defend itself and Lender and shal
agamst the Property. Grantor shall name Lender as an additional

amount sufficient to discharge the
result of a foreclosure or sale undey, 1
satisfy any adverse judgment before enfo
obligee under any surety bond furnished in

Evidence of Payment. Grantor shall upo
or assessments and shall authorize the ap

ish to Lender satisfactory evidence of payment of the taxes
vernmeantal official to deliver to Lender at any time a written

Notice of Construction. Grantor shall notify Léndar at least fifteen (15} days before any work is commenced, any
services are furnished, or any materials are supfliesd to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the

improvements.

PROPERTY DAMAGE INSURANCE. The following provisio
Trust.

., fire insurance with standard extended
. ‘overing all Improvements on the Real
Property in an amount sufficient to avoid application of any col slrgsice e, and with a standard martgagee
clause in favor of Lender. Grantor shall also procure and maintaindcgmpreherisive general liability insurance in such
coverage amounts as Lender may request with Trustee and le i ed as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain rance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender m reguire. Policies shall be written in
form, amounts, ceverages and basis reasonably acceptable to Leid rid sued a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, ‘nder from time ta time the
policies or certificates of insurance in form satisfactory to Lender, including &fipulat hat coverages will not be
cancelled or diminished without at lgast thirty {(30) days prior written notice ; Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender will riot be i dred. in any way by any act,

Maintenance of Insurance. Grantor shall procure and m nfﬁ' p

rea, Grantor agrees to
iven by Lender that the
5 nd any prior liens

obtain and maintain Federal Flood Insurance, if available, within 45 days afte
Proparty is located in a special flood hazard area, for the full unpaid principal balan
on the property securing the loan, up to the maximum policy limits set under tha N
or as otherwise required by Lender, and to maintain such insurance for the term of

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damag
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualt
security is impaired, Lendar may, at Lender's election, receive and retain the proceeds of 2
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the P
and repair of the Property. |f Lender elects to apply the procesds to restoration and repaii
replace the damaged or destroyed Improvernents in a manner satisfactory to Lender

the Property shall be used first to pay any amount owing 1o Lender under this Deed of Trust, then
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness,
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interes
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness describ ’%)elq ;
in effect, compliance with the insurance provisions contained in the instrument evidencing such Exis
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to th
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. ™
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proce
shail apply only to that portion of the proceeds not payable to the helder of the Existing Indebtedness.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furn
to Lender a report on each existing policy of insurance showing: {1} the name of the insurer; {2} the risks
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the amount of the policy; {4}

the property insured, the then current replacement value of such

LENDER S EXi N Il H’ES If any action or proceeding is commenced that would materially affect Lender's interest in
fails to comply with any provision of this Deed of Trust or any Related Documents, including
failure to comply with any obligation to maintain Existing Indebtedness in good standing as
tge or pay when due any amounts Grantor is required to discharge or pay under this Deed
nts, Lender on Grantor's behaif may {but shail not be obligated to) take any action that
nejuding but not limited to discharging or paying all taxes, liens, security interests,
encumbrances and g cla‘r‘mﬁ at any time levied or placed on the Property and paying all costs for insuring,
maintaining and Pydservi perty. All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate cfiarged urider the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expensas ecome a part of the Indebtedness and, at Lender's option, will (A) be payable on
demard; (B) he added 25 : of the Note and be apportioned among and be payable with any installment
payments to become dy@ } the term of any applicable insurance policy; or {2} the remaining term of
the Note; or {C) be treqed 45 5 anipayment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure paymgnt’of thesé dmounts. Such right shall be in addition to all other rights and remedies to

but not lire ed 1o
requirgd below, [}
of Trust or any Relat
tender deems app &p

WARRANTY; DEFENSE OF T
of Trust:

provisions relating to ownership of the Property are a part of this Deed

Title. Grantor warrants that
free and clear of all liens and
Existing Indebtedness section
of, and accepted by, Lender in cp
authority to execute and deliver thig-B

ther than those set forth in the Real Property description or in the
le insurance policy, title report, or final title opinicn issued in favor
this Deed of Trust, and (b} Grantor has the full right, power, and
ust to Lender.

Defense of Title. Subject to the exceftionsin the daragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful glaifns gérsons. In the event any action or proceeding is commenced
that guestions Grantor's title or the intgrest o Trudétee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor midly e thié nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be {epgdsented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause 1o be defiveréid,*te Lender such instruments as Lender rnay request from {ime 1o time
to permit such participation.

Compliance With Laws. Grantor warrants t he Propert d Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of ental authorities.

Survival of Representations and Wamranties. All reprs arranties, and agreements made by Grantor in
this Deed of Trust shall survive the axecution and dilivaty of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect until such time a 2 ! tahtedness shall be paid in full,

EXISTING INDEBTEDNESS. The following provisions concer

Existing Lien. The lien of this Deed of Trust securing
existing lien, Grantor expressly covenants and agrees to pa
and to prevent any default on such indebtedness, any defaul
or any default under any security documents for such indebte

--lnf;!gbtedness are a part of this Deed of Trust:

No Modification. Grantor shall not enter into any agreemen Ider of any mortgage, deed of trust, or
other security agreement which has priority over this Deed ™ tich that agreement is meodified,
amended, extended, or renewed without the prior written consent of feng antor shall neither request nor
accept any future advances under any such security agreement withoug i

CONDEMNATION. The following provisions relating to condemnation proc

Procesdings. If any proceeding in condemnation is filed, Grantor s [y Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend ¥ r btain the award. Grantor
may be the nominal party in such proceeding, but Lendar shall be entitled t partifipgte in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's ¢
cause 1o be delivered to Lender such instruments and documentation as may ?)e equested by Lender from time to
time to permit such participation.

Application of Net Proceeds. if all or any part ef the Property is condemned by zmin
any proceeding or purchase in lieu of condemnation, Lender may at its election req
net proceeds of the award be applied to the Indebtedness or the repair or restorati
proceeds of the award shall mean the award after payment of all reasonable costs, éxpenge
incurred by Trustee of Lender in connection with the condemnation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The f
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such dogime S
this Deed of Trust and take whatever other action is requested by Lender ta perfect and continué L@ad r's
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, togethér « th' xpPﬂses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitati t
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upy thi
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2)
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secure i
of Deed of Trust; (3] a tax on this type of Deed of Trust chargeable against the Lender or the holder ot the
and {4) a specific tax on all or any partion of the Indebtedness or on payments of principal and interest
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
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ient corporate surety bond or other security satisfactory to Lender.

ANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
of this Deed of Trust:

Security Agreem
constitutes fixture

instrument shall constitute a Security Agreement to the extent any of the Property
er shall have all of the rights of a secured party under the Uniform Commercial Code

erest in the Rents and Personal Property. In addition to recording this Deed of
Lender may, at any time and without further authorization from Gramtor, file
i i i Grantor shall

reimburse Lender for Ar
shall not remove, sevé) tach-the Personal Property from the Property. Upon default, Grantor shall assemble
any Persanal Property riot operty in a manner and at a place reasonably convenient to Grantor and
Lender and make it availa within threa (3) days after receipt of written demand from Lender to the

concernlng the security mtere@* @mn M‘.‘l
Commaercial Code) are as stated on

e following provisions relating to further assurances and
attorney-in-fact are a part of this Deed .

Further Assurances. At any time, angd-if: to time, upon request of Lender, Grantor will make, execute and
Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, rafiled o rerec . as the case may be, at such times and in such offices
and places as Lender may deem approprig | such mortgages, deeds of trust, security deeds, security
agreements, financing statements, contint ments, instruments of further assurance, certificates, and
other documents as may, in the sole Opll'llor‘l Lgnder, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve {1} Grantos ligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and sacurity i ts created by this Deed of Trust on the Property, whether now
owned or hereafter acquired by Grantor. Unles: or Lender agrees to the contrary in writing,
Grantor shall reimburse Lender for all costs and e connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the thin
for and in the name of Grantor and at Grantor's expensge.
Lender as Grantor's attorney-in-fact for the purpose of
other things as may be necessary or desirable, in Lender
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when di
imposed upon Grantor under this Deed of Trust, Lender shall ex
reconveyance and shall execute and deliver to Grantor suitable statem
file evidencing Lender's security interest in the Rents and the Personal
Grantor, if permitted by applicable law. The grantee in any reconveyan |
legally entitled thereto™, and the recitals in the reconveyance of any mattesss

truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall consti
of Trust:

he preceding paragraph, Lender may do so
poses, Grantor hereby irrevocably appoints

wise performs all the obligations
er to Trustee @ request for full
tion of any financing statement on
y reconveyance fea shall be paid by
ed as the ™ person or persons

Payment Default. Grantor fails to make any payment when due under the Ind

Other Dafaults. Grantor fails to comply with or to perform any other term.,
contained in this Deed of Trust or in any of the Related Documents or to comp
obligation, covenant or condition contained in any other agreement between Lende

Compliance Default. Failure to comply with any other term, obligation, covenan
Deed of Trust, the Note or in any of the Related Documents,

Default on Other Payments. Failure of Grantar within the time required by this Deed o
for taxes or insurance, or any other payment necessary to prevent filing of or te effect dis

Default in Favor of Third Parties. Should Grantor default under any loan, extension of cré
purchase or sales agreement or any other agreement in favor of any other creditor or persg

Grantor's obligations under this Deed of Trust or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in any
either now or at the time made or furnished or becomes false or misleading at any time thereaftar.

Defective Collateratization. This Deed of Trust or any of the Related Documents ceases to be in
effect (including failure of any collateral document to create a valid and perfected security interest o
time and for any reason.

Death or Insolvency. The death of any Granter, the insolvency of Grantar, the appointment of a receiver
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of fareclosure or forfeiture proceedings, whether by judigial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agendy
against any property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,
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osit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith
rantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture
d7if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its

mant. Any breach by Grantor under the terms of any other agreement between Grantor and
died within any grace period provided therein, including without limitation any agresment
ness or other obligation of Grantor to Lender, whether existing now ar later.

Events Affecting'Gy
or accommog ;
dies or begh

. Any of the preceding events occurs with respect to any guarantor, endorser, surety,
any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
nt, or revokes or disputes the validity of, or liability under, any Guaranty of the

adverse change occurs in Granter's financial condition, or Lender believes the
of the Indebtedness is impaired.

es itself insecure.

of any installment of principal or any interest on the Existing Indebtedness is
the promissory note evidencing such indebtedness, or a default cccurs under
gdness and is nat cured during any applicable grace period in such instrument,
: foreclose any existing lien on the Property.

Right to Cure, If any defaulf]
of a breach of the same provisi

5 a default in payment, is curable and if Grantor has not been given a notice
his Deed of Trust within the preceding twelve {12} months, it may be cured if
i rantor demanding cure of such default: {1} cures the default within
smgre than fifteen {15} days, immediately initiates steps which Lender
|9ier1t 1o cure the default and thereatter continues and completes all
oduce compliance as soon as reasonably practical.

Election of Remedies. Election by Lendsr ue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to tikegdction to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not'affect Lender's right to declare a default and exorcise its remedies.

Accelerate Indebtedness. Lender shall hav

right at its option to declare the entire Indebtedness immadiately

, the Trustee shall have the right to exercise its
shall have the right to foreclose by judicial
rovided by applicable law.

power of sale and to foreclose by notice and saley” ap )
foreclosure, in either case in accordance with and tgfthe™tull extel

UGC Remedies. With respect to all or any part ¢ ngl Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Comm ¢

Collect Rents. Lender shall have the right, without notice take possession of and manage the

: nd apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherd ht, Lender may require any tenant or
other user of the Property to make payments of rent or use & o Lender, If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Granto ttorpey-ii-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the samednd ollgeteng proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisty it igatians for which the payments are
made, whether or not any proper grounds for the demand existed. xercise its rights under this

subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right 1o have a receiver appointed to 1a
the Property, with the power to protect and preserve the Property, toiofgrate the P
foreclosure or sale, and to callect the Rents from the Property and appl rocests bver and above the cost of
the receivership, against the indebiedness, The receiver may serve without befd
right to the appointment of a receiver shall exist whether ar not the apparens vafue of th
Indebtadness by a substantial amount. Employment by Lender shall not disadalify a_perssn from serving as 4
receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Property af
above or Lender otherwise becomas entitled to possession of the Property upan d&taul
become a tenant at sufferance of Lender or the purchaser of the Property and shall,
pay a reasonable rental for the use of the Property, or {2} vacate the Property imriediats
Lender.

sold as provided
ar, Grantor shall
ion, either (1}
demand of

Other Remedies. Trustee or Lendar shall have any other right or remedy provided in thi £
or available at law or in equity.

Motice of Sala, Lender shall give Grantor reasonable notice of the time and place of any pubdi
Property or of the time after which any private sale or other intended dispasition of the Persona¥ Pr
made. Reasonable notice shall mean notice given at least ten (10) days before the time of thé safe o
Any sale of the Personal Property may be made in conjunction with ary sale of the Real Property:

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled 1
public sale on all or any portion of the Property.

Attorneys' Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at U A
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by “aw all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection”of its
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rest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear

vdify or vacate any automatlc stay or |n|unct|on) appeals, and any anticipated post-judgment
collectio Ces the tost of searchrng records, obtaining title reports lincluding foreclosure reports), survayors'

reports

{pursuant to Lender™s hstru

Powers of Trustee. 5 all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actiongswithi’ respact to the Property upon the written request of Lender and Grantor: ta} join in

preparing and filing a n plai ' Gighe Real Property, including the dedication of sireets or other rights to the
public; (b} join in grantifig arignt or creating any restriction on the Real Property; and () join in any
subordination or other dgreeimg g this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustge shall
trust deed or hen or of anytaction of;

be obligated to notify any other party of a pending sale under any other
rosgeding in which Grantor, Lender, or Trustee shall be a party, unless

Trustes. Trustee shall meet ali 'qua '?fcqﬂbns required for Trustee under applicable law. In addition to the rights
and remedies set forth above, wi espect to all or any part of the Property, the Trustee shall have the right to
) haii"hava the right to foreclose by judicial foreclosure, in either case in

) ay from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by arfy ent executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, St ton. The instrument shall contain, in addition to ali other
matters required by state law, the namesjofithe s:rflg al Lender, Trustee, and Grantor, the book and page or the
Auditor’s File Number where this Deed of secorded, and the name and address of the successor trustee,
and the instrument shall be executed and a vledged by Lender or its successors in interest. The successor
trustee, without conveyance of the Property | succeed to all the title, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable This procedure for substitution of Trustee shall govern to the
exclusion of all other provisions for substitution, :

NOTICES. Subject to applicable law, and except for notice requi
any notice required to be given under this Deed of Trust, incl
notice of sale shall be given in writing, and shall be affe
telefacsimile {unless otherwise required by law}, when dept
mailed, when deposited in the United States mail, as first clai
the addresses shown near the beginning of this Deed of Trust
any lien which has priority over this Deed of Trust shall be sent, m va?ndﬁf
thls Deed of Trust. Anv party may change its address for notices unyi

owed by law to be given in another manner,
tT";_put limitation any notice of default and any

dress, as shown near the beginning of
Eeed of Trust by giving formal written
to ch nge the party’s address. For notice
it 4ddrass. Subject to applicable law,
there is more than one Grantor, any

and except for notice required or allowed by law to be given in anothér manner,
notice given by Lender to any Grantor is deemed to be notice given to all

MISCELLANEOUS PROVISIONS. The following miscellaneous provision

Amandments. This Deed of Trust, togsther with any Related Documents, gor
agreement of the parties as to the matters set forth in this Deed of Trust
Deed of Trust shall be effective unless given in writing and signed by the
bound by the alteration or amendment,

eed of Trust:

e entire understanding and
ion of or amendment to this

Annual Reports. If the Property is used for purposes other than Granto o8
Lender, upon request, a certified statement of net operating income received fro
previous fiscal year in such form and detail as Lender shall require. "Net operati
receipts from the Property less all cash expenditures made in connection with the ¢

Caption Headings. Capticn headings in this Deed of Trust are for convenience pégpte
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust
estate in the Property at any time held by or for the benefit of Lender in any capacity, with
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender &)
preemptad by federal law, the laws of the State of Washington without regard to its conflic
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the ju
courts of Skagit County, State of Washington.

Joint and Several Liability, All obligations of Grantor under this Deed of Trust shall be joint and séyéral,
references to Grantor shall mean each and every Grantor. This means that each Grantor signi
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust uni
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
shall cperate as a waiver of such right or any other right. A waiver by Lender of & provision of this Deed of Tr
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of deal
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligatiofis
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
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nf such consent by Lander in any instance shall not constitute continuing consent to subsequent instances where

¢ to any other persan or circumstance. If feasible, the offending provision shall be considered
rcomes legal, valid and enforceable. If the offending provision cannot be so moedified, it shall

Successors arid k& bject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trlist'ghali inding upor and inure to the benefit of the parties, their successors and assigns. If
ownership of‘the Prépgrty bécgmes vested in a person other than Grantor, Lender, without notice to Grantor, may

deal with Grantor's succeésars with reference to this Deed of Trust and the Indebtednass by way of forbearance or

‘ . % Grantor hereby releases and waives all rights and benefits of the homestead
e of Waghington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The followin and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically sta v, all references to dollar amounts shall mean amounts in lawful money
of the United States of Amen Wordd ad terms used in the singular shall include the plural, and the plural shall
include the singular, as the context Aequire. Words and terms not otherwise defined in this Deed of Trust shall

iform Commaercial Code:

Beneficiary. The word "Banefict

étopher P. Felt and Cheryl A. Felt and includes all co-sigrers and
and assigns.

Borrower. The word "Borrower™
co-makers signing the Note and all the

Deed of Trust. The words "Deed of ]

Rents,
t set forth in this Deed of Trust in the section titled "Default”™.

7

Default. The word "Default" means the

Event of Default. The words "Event of Defay,

mean any of the events of default sat forth in this Deed of Trust in
the events of default section of this Deed of ; g

Bt

provision of this Deed of Trust.
A. Felt.

endorser, surety, or accommodation party to

Grantor. The word "Grantor” means Christopher

Guaranty, The word "Guaranty™ means the guarant
Lender, including without limitation a guaranty of all or

Improvements. The word "Improvements” means all existing’ :
mobilte homes affixed on the Real Property, fatilities, additiogs, feplac
Property.

e improvements, buildings, structures,
nts and other construgtion on the Real

Indebtedness. The word "Indebtedness™ means all princip
payable under the Note or Related Documents, together wi

other amounts, costs and expenses
f. extensions of, modifications of,

i : ny aimounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by sTrusté Lender to enforce Grantor's
obligations under this Deed ot Trust, together with interest on such a

Lender. The word "Lender"” means SaviBank, its successors and assi

Note. The word "hNote® means the promissory note dated May 30, 20
of $25,500.00 from Grantor to Lender, together with ali renew
refinancings of, consolidations of, and substitutions for the promissory not or &
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

jons of, modifications of,
gfent. NOTICE TO GRANTOR:

property now or hereafter owned by Grantor, and now or heraafter attached ™
together with all accessions, parts, and additions to, all replacements of, and’
praperty; and together with all issues and profits thereon and proceeds lincluding
proceeds and refunds of premiums) from any sale or other disposition of the Praperty.

Deed of Trust.

Relatad Documents. The words "Refated Documents”™ mean all promissory notes, credit
agreements, security agreements, mortgages, deeds of frust, security deeds, collateral mottgag
instruments, agreements and documents, whether now or hereafter existing, executed in ginpdc
Indebtedness; provided, that guaranties and enviranmental indemnity agreements are not "Rela adDoc
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalte
other benefits derived from the Property.

Trustee. The word “Trustee™ means LAND TiTLE COMPANY, whose mailing address is P
BURLINGTON, WA 98233 and any substitute or successor trustees.
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IWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
TERMS.

GRANTCR:

Christaphe; P. Fe

X
Charyl A. F%

'
STATE OF wC\LQm k
COUNTY OF z ;\j 1 U\§ E

QOn this day before me, the undersigned Notary'
or proved to me on the basis of satisfactory e
Trust, and acknowledged that he or she sign

“‘\munuu,,
\

SNOIGE G,

r,‘,,,
Q

“

o,

< (]
fan I
=0T}
-'.
3
\\‘\\

\\mluun,”’
4{41
C
'y
>
T

...i. AL"B\.\c’ ..':a
ally appeared Christopheg B?)’e@fpg _oluﬂ?,lfnqq&‘to me

e individual described iﬁ',;r@ar;. Qu%‘beed ot
t hi her f d , for the
rust as his or her free an 49;}: WA@&‘}

\S

-
e

usas and purposes therein mentioned. ; i:;,,“m““\\\\‘\
Given under my hand and official seal this :)) day of ma'ﬂﬁ( . 20\-1
. -

By

Residing at

My commission expiras S’%“ [ g

State of M

Notary Public in and for tl

‘L\lulill.“l_:

INDIVIDUAL ACKN!
STATE OF wasﬂdg\émv\
COUNTY OF 3\0&9\;(\"

On this day before me, the undersigned Notary Public, personally appeared Cl

dthe Deed of

Trust, and acknowledged that he or she signed the Deed of Trust as his or her ﬁlm\a\’ld deed, for the

uses and purposes therein mentioned.
Given under my hand and official seal this /()\Q“A day of

State of L&

Notary Public in and for t

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigred is the lagal owner and holder of all indebtedness secured by this Deed of Trust,
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitle
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:

By:
Its:

LaserPro, Ver, 17.1.10.015 Copr. D+H USA Corporation 1997, 2017. All Rights Reserved.
YACFRLPLVWGO1.FC TR-7020 PR-3



01-162937-88

Lots 3 through 7, i
recorded in Volu

TOGETHER WITH the
File No. 7903200005, rec

TOGETHER WITH Lots 5 thi
ANACORTES, WASH.,” a
Washington, described as foilcmg

Beginning in the Northeast corner
thence South 70°26°59” West, 103.54 1
thence South 2°57°00™ West, 18.29 feet;
thence South 19°33700” East, 92.94 feet;
thence South 45°21°57" East, 24.73 feet;
thence North 58°43° 16" East, 56.24 feet;
thence North 0°46°54” West, 128.69 feet to the pom’r

(Also known as Lot | of Boundary Line Adjustmen
201705160098.)

May 16, 2017, under Auditor’s File No.

Situate in the City of Anacortes, County of Skagit, State of
PARCEL “B™
That portion of the following described parcel:

Lot 7, Block 1906, “BARING ADDITION TO ANACORTES, WASH..” a lat recorded in Volume

2 of Plats, page 20, records of Skagit County, Washington.

TOGETHER WITH the Northerly ¥ of the alley abutting, vacated under Ording ', and

recorded under Auditor’s File No. 7903200008, records of Skagit County, Washir

TOGETHER WITH Lots 5 through 10, inclusive, Block 1907, “BARING ADDITION
ANACORTES, WASH.,” as per plat recorded in Volume 2 of Plats, page 20, records o
Washington.

TOGETHER WITH the Southerly 2 of the alley abutting, vacated under Ordinance No, 1727
recorded under Auditor’s File No. 7903200005, records of Skagit County, Washington.

- Continued -



recorded
follows:

COMMENCING. 5 thé:N st corner of said Lot 3;

3.54 feet to the true point of beginning;
thence South 2°57°00™ W G-feet;

thence South 19233 00°
thence South 45°21°57"

thence North 1993259 Wesr, 14878
thence North 70°26' 59 East, 90.00 fe
thence North 19°33°007 West, 118.00 fee
thence North 70°2659” East, 30.00 feet, to:

int of beginning.

(Also known as Lot 2 of Boundary Line Adjustotent, recorde
201705160098.)

Situate in the City of Anacortes, County of Skagit, State:

ALTA 2006 Commiment (08/17/08)

01-162937-88

n May 16, 2017, under Auditor’s File No.



