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Services Inc., Trustee, and Washington Feder
Street, Seattle, Washington 98101,

Trustor from time to time, subject to repayment and rebér
tlme of; Flfty Thousand And 00/100 ($50 000.00) Dol

b a total amount outstanding at any point in
btedness is evidenced by Trustor's Home

Apgreement is incorporated herein by reference as though fully set

TO SECURE to Beneficiary the repayment of the indebtedness
renewals, modifications, or extensions thereof, with interest thereoti:
thereon, advanced to protect the security of this Deed of Trust, and
agreements of Trustor herein contained, together with interest thereon at s
does hereby irrevocably grant, bargain, sell and convey to the Trustee in T
described property in SKAGIT County, State of Washington:
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CEDAR POINT, A CONDOMINIUM," as per Survey Map and Plans recorded on January 10, 2002
File No. 200201100078, and as described in Declaration recorded January 10, 2002 under Auditor's

d Second Amendment thereto recorded March 1, 2006; and Third Amendment thereto recorded
Auditor‘s File No. 200706040181; records of Skagit County, Washington.

together with-4ll tenar
appertaining, and the re
Deed of Trust and thé

¥ Trustee hereunder shall continue in effect notwithstanding that from time-to-
time no indebtedness of Truys

eneficiary under the Agreement may exist, and shall survive as security for all

REVOLVING LINE OF ¢
credit, which obligates Lendes
Credit Agreement. Such advan
the total outstanding balance ow
or sum as provided in the Credit Agsn

cally, without limitation, this Deed of Trust secures a revolving line of
ces to the Trustor so long as the Trustor complies with all terms of the
T repaid, and remade from time to time, subject to the limitation that

e time, not including finance charges on such balance at a variable rate
smporary overages, other charges, and any amounts expended or

the intention of the Trusior and Lendettha
Agreement from time to time from zero up
Peed of Trust. :

VARIABLE INTEREST RATE. This agreement, ¢
indebtedness under the Agreement may vary from tim?
the Agreement.

1. To keep the property in good condition and rep o waste thereof; to complete any
building, structure, or improvement being built or about to be to restore promptly any building,
structure or improvement thereon which may be damaged or destroyed; asd 0 comply with all laws, ordinances,
regulations, covenants, conditions and restrictions affecting the propek

2.  To pay before delinquent all lawful taxes and assessments up
and clear of all other charges, liens or encumbrances, impairing the security

3. To keep all buildings now or hereafter erected on the property desgribe
against loss by fire, hazards included within the term "extended coverage” afid-se
may require in an aggregate amount not less than the total debt secured by this d all other prior
ayable to the

e policy may

by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Dedd
foreclosure, all rights of the Trustor in insurance policies then in force shall pass to the pur
sale.

4. To defend any action or proceeding purporting to affect the security hereof or the

maximum extent allowable by law, in any such action or proceeding.
5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the rg
fee at closing of the credit line account and expenses incurred in enforcing the obligations secured hereby
without limitation Trustee's and Beneficiary's attorney's fees actually incurred.
6. Trustor shall not,without Beneficiary's prior written consent, grant or allow any further encumb
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luntary or involuntary, against the property.
Q promptly and fully perform all of the obligations of the mortgagor or trustor or contract purchaser

of any failure to do so.
Trustor fail to pay when due any taxes, assessments, insurance premiums, including ﬂood

y of Trustor's covenants herein contained, the performance of which requires the
in any such event, the Beneficiary, at its election, may pay such sums as may be
bligations WIth respect to which the Trustor is in default, without prejudice to

expenditure o morey
necessary to perfo

rate then applicable to Trus
payment, and all such pay;

1. In the event any
entire amount of the award or
hereby, shall be paid to Beneficiary

2. By accepting payment o,
right to require prompt payment when di

3. The Trustce shall reconvey all

“thereof as may be necessary to fully satisfy the obligations secured
lied-#5#aid obligations.

ured hereby after its due date, Beneficiary does not waive its
r sums 30 secured or to declare default for failure to so pay.

neﬁclary or the person entitled thereto. Such person or persons
's fee for release or reconveyance.

& option of the Beneficiary. In such event and
in accordance with the Deed of Trust Act of

Trustees fee and altorney's fee; (2) to the obligations secured by
clerk's filing fee, shall be deposited together with a copy of the re
Court of the county in which the sale took place.

5. Trustee shall deliver to the purchaser at the sale its dee :
purchaser the Interest in the property which Trustor had or had the power & ¢
this Deed of Trust, and such as he may have acquired thereafter. Trustee’s
sale was conducted in compliance with all the requirements of law and of t .
prima facie evidence of such compliance and conclusive evidence thereof 18*fi
encumbrances for value.

6. The power of sale conferred by this Deed of Trust and by the D
Washington is not an exclusive remedy; Beneficiary may cause this Deed of Trust to

7. Inthe event of the death, incapacity or disability or resignation of Trustee, Bem

shall

proceeding in which Trustor, Trustee or Beneficiary shall be a party unless such action or proceedi
the Trustee.

8.  Each of the following, at the option of Lender, shall constitute an event of default ("Ev

with the credit line account. This can include, for example, a false statement about Trustor's incomg.” ast
liabilities, or any other aspects of Trustor's financial condition. (b) Trustor does not meet the repayment terms of;
credit line account. (¢) Trustor's action or inaction adversely affects the collateral for the credit line accoupt”
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ts in the collateral. This can include, for example, failure to maintain required insurance, waste or
“af the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or sale
eation of a lien on the dwelling without our permission, foreclosure by the holder of another lien,
or the dwelling for prohibited purposes.
d of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but

BY SIGNING BELOW, Trus agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by ;

Robert C Stephens Y/ (\/ \'“

Vs A s

Jé ie L Stephens

STATE OF WASHINGTON )]

COUNTY OF 5 k.c.s,,
1 certify that I know or have satisfactory evidence that
Robert C Stephens and Jenni

[Name(s) of person
is/are the person(s) who appeared before me, and said person(s)-acknew]sdg
instrument and acknowledged it to be (histhar/their) free and voluntary ac ]

the instrument, Q‘\
Dated:  5/24/1 i e V\

at (heishe/they) signed this
“and purposes mentioned in

(Signqtﬁkz ;

| {Seal or Stamp) Notary Public in and fotthé State of by oy ! toom
pessasssasassnssaf residngat [louat Vil

"1 Notary Public, State of Washington | MY commission cxpires_ D/ o/,

; p My Commission Expires .

L ~ March 10, 2018 )
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)

) 5s.

w or have satisfactory evidence that
Raobert C Stephens and Jennie L Stephens

[Name(s) of person(s)]

instrument, 4
the

of

to be the free and volunt

Dated:

{Signature)

(Seal or Stamp Notary Public in and for the State of

Washington Federal, National Association NMLS
Doreen K Nystrom NMLS: 624034
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