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DEFINITIONS
Words used in multiple sections of this document afg defit
Sections 3, 11, 13, 18, 20 and 21. Cenain rides regartin
are also provided in Section 16,

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) “Borrower” is ROBERT J. JAAP AND JODI L. PAINE, A,

and other words are defined in
0f words used in this document

3, 2017,

COUPLE.

Borrawer is the trustor under this Security Instrument,
{C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

der’s aderess is
(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS, as the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exé
Borrower, which further describes the relationship between Lender and MERS, and which is incorpor
intc and amends and supplements this Security instrument,
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LOAN #: 7011478

te” means the promissory note signed by Borrower and dated May 23, 2017.
¢ states that Borrower owes Lender THREE HUNDRED THIRTEEN THOUSAND EIGHT

I

5., $313,863.00 ) plus interest. Borrower has promised to pay this debt in regular
Tients and to pay the debt in full not later than  June 1, 2047,
mears the property that is described below under the heading "Transfer of Rights in the

oan'*mgansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
N nd all sums due under this Security Instrument, plus interest.
| II Riders to this Security Instrument that are executed by Borrower. The following

-] A@igur
,,J Balioon R
7 1-4 Family
x| Mortgage

777777 [_] Second Home Rider
Ix\ Planned Unit Development Rider [] VA Rider

|| Biweekly Payment Rider
gistration Systems, Inc. Rider

(B “Applicable Law"”
ordinances and admt i

controlllng applicable federal, state and local statutes, regulations,
#nd orders (that have the effect of law) as well as all applicable final,

ees, and Assessments” means all dues, fees, assessments and
or the Property by a condominium association, homeowners

K “Community Assoc
other charges that are im

(L) “Electronic Funds Transf
draft, or similar paper instrument

any transfer of funds, other than a transaction originated by check,
is initiated through an electronic terminal, telephonic instrument,

account. Such term includes, but i is.net
actions, transfers initiated by telephiare, Wire
{M) "Escrow ltems"” means those ite are ciescnbed in Section 3.
{N) "Miscellaneous Proceeds” means
paid by any third party (other than insurz ds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Progety’(ii) condemnation or other taking of all or any part of the
Property; (iif) conveyance in lieu of conde ﬂd an; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.
{O) "Mortgage Insurance” means insurance, g
on, the Loan.
{P) “"Periodic Payment” means the regularly scheduled amd
the Note, plus (i) any amounts under Section 3 of th [
{Q) "RESPA” means the Real Estate Settlement Pré
menting regulation, Regulation X (12 C.F.R. Part 1024}«
additional or successor legislation or regulation that gove
Instrument, "RESPA” refers to all requirements and restri
related mortgage loan” even if the Loan does nat qualify as a "fe
(R) "Successor in Interest of Borrower” means any party ths
or not that party has assumed Borrower’s obligations under the:Note

der against the nonpayment of, or default

due for (i) principal and interest under
rument.

2 U.5.C. 526017 et seq.) and its imple-
ht be amended from time to time, or any
rerstbject matter. As used in this Security
girare imposed in regard to a "federally
ally rela%etf;t morigage loan” under RESPA.
at has taken titie to the Property, whether
hdior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin rl.end
sors and assigns} and the successors and assigns of MERS. This Secugty Ins
(1) the repayment of the Loan, and all renewals, extensions and mo 1i’lcatlo
performance of Borrower's covenants and agreements under this Se ‘
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust:s
described property located inthe County of Skagit
[Type of Recording Jurisdiction] {Name of Rec:
Lot 115, "PLAT OF WOQDSIDE PUD DIVISIONS 1 AND 2", recorded Jul
County Auditor's File No. 201607270025. Situate in the City of Mount Var
State of Washington. )
Lot 115, Woodside P.U.D. Div. 1 & 2.
APN #: P133308
APN #: 6038-000-115-0000

- and Lender’s succes-
ent secures 1o Lender:
#f the Note; and (ii) the
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LOAN #: 7011478
renily has the address of 140 8. 47th Street, Mount Vernon,
[Street] [City}
{("Property Address"):
[Zip Code]

OGETHER WITH all the improvements now or hereafter erected on the property, and afl easements,
ap%:)urtenan and fixtures now or hereafter a part of the property. All replacements and additions shall
[2 by.this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Bafrewer understands and agrees that MERS holds only legal title to the interests granted
‘ curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,
the right to foreclose and sell the Property; and to take any action required of
tmited to, releasing and canceling this Security Instrument.

TS that Borrower is lawfully seised of the estate hereby conveyed and has
it veythe Property and that the Property is unencumbered, except for encum-
brances of recorti’. Borr@wer rants and will defend generaliy the titfe 1o the Property against all claims

THIS SECURITY:
covenants with limited Varisf

property.

UNIFORM COVENAN

1. Payment of Princi (
Borrower shall pay when due the;
prepayment charges and late ©
iterns pursuant to Section 3. Payment
U.S. currency. However, if any chet
or this Security Instrument is returned
payments due under the Note and this S
as selected by Lender: (a) cash; (b) mdne
cashier's check, provided any such check is¢drawn upon an institution whose deposits are insured by a
tectronic Funds Transfer.
hen received at the tncation designated in the Note or at
er in accorgance with the notice provisions in Section

Escrow Items, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
dye-tinder the Note. Borrower shall also pay funds for Escrow
sr the Note and this Security instrument shall be made in
trument received by Lender as payment under the Note

Payments are deemed received by Lend
such other location as may be designated by

current, without waiver of any rights hereunder or pre
payments in the future, but Lender is not obligated
accepted. if each Periodic Payment is applied as of its & e date, then Lender need not pay inter-

i %‘ rpwer makes payment to bring the

plied to the outstanding principal

which Borrower might have now

fignts due under the Note and this
: is Security Instrument,

ments accepted and applied by Lender shall be appliec! in the follow
under the Nate; (b} principal due under the Note; () amounts due un
be applied to each Periodic Payment in the order in which it became
be applied first to late charges, second to any other amounts due und
ta reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Pa}f
ficient amount to pay any late charge due, the payment may be applied to the dgi

iority: {a) interest due

1 s ym,.em can be
i mt of one or

paid in full. To the extent that any excess exists after the payment is applied to tfeful
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellanecus Proceeds to pe
the Note shall not extend or postpone the due date, or change the amount, of the Period
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pay
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment o
for: {a) taxes and assessments and other items which can attain priority over this Security |
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Pr

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgé '
ance premiums in accordance with the provisions of Section 10. These items are called "Escro
At origination or at any time during the term of the Loan, Lender may require that Commuwnity Asso e
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LOAN #: 7011478
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow items uniess Lender waives Borrower's
-pay the Funds for any or all Escrow items, Lendey rmay waive Borrower’s obligation to pay to
or any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shail pay directly, when and where payable, the amounts due for any Escrow ltems
hich paym’em of Funds has been waived by Lender and, if Lender requires, shalf furnish to Lender
mg such payment within such time period as Lender may require. Borrower's obligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and

gated 1o pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
“‘Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
"be obligated under Section 9 to repay to Lender any such amount. Lender may
all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, at any ?ame ilect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified siider RESPA, and (b} not ta exceed the maximum amount a lender can require
timatg the amount of Funds due on the basis of current data and reasonable
w ltems or otherwise in accordance with Applicable Law,

onwhose deposits are insured by a federal agency, instrumental-
if Lendey is an institution whose deposits are so insured) or in any Federal
i appi

The Funds shall bethe
ity, or entity (including Len
Home Loan Bank. Lender
under RESPA. Lender sh

irower for holding and applying the Funds, annually analyzing
mg ‘ w ltems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lendef ts"make such a charge. Unless an agreement is made in writing or
Applicable Law requires interes id-6fl the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Flngds:Bors and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender.shaligiy Borrower, withqut charge, an annual accounting of the
Funds as required by RESPA,
If there is a surplus of Funds held in ,
rower for the excess funds in accordanc { SPA ffthere is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notity Baridwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the,shortage in accordance with RESPA, but in no more than
12 monthly payments. if there is a deficienc

make up the defi mency in accordance with RE&‘?’A butin_

Upon payment in full of all sums secured by this Se-:* '
Borrower any Funds held by Lender.

4. Charges; Liens. Bormower shall pay all taxes
utable to the Property which can attain priority over th| , rument leasehold payments or ground
jati T’“rﬁ&Assessments if any. To the extent
that these items are Escrow ltems, Borrower shall pay them in ariner provided in Section 3.

Borrower shall promptly discharge any lien which has pfisity over, this Secur:ty Instrument unless
Borrower: (a} agrees in writing to the payment of the obligatio the lien in a manner acceptable
; I;‘f) contests the lien in good faith
nder's opinion operate to
iy until such proceedings
ry to Lender subordinating
rty is subject to a lien
potice identifying the

by, or defends against enforcement of the lien in, legal proceed;ng‘ }
prevent the enforcement of the lien while those proceedings are fiesd

are concluded; or (c) secures from the holder of the lien an agreement
the lien to this Security Instrument. If Lender determines that any pa
which can attain priority over this Security Instrument, Lender may g

more of the actions set forth above in this Section 4. s
Lender may require Borrower to pay a one-time charge for a real estate tz
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e
the Property Insured agalnst loss by fire, hazards included within the term’ exfe

certification and tracklng services,; or {b) a one—tume charge for flood zone determination
services and subsequent charges each time remagppings or simitar changes occur which reas alm
affect such determinaticn or certification. Borrower shall also be responSthe for the payme

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain instr
coverage. at Lender’s option and Borrower’s expense. Lender is under no obligation to purchasg a
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LOAN #: 7011478

lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
‘ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
edd or fiability and might provide greater or lesser coverage than was previously in effect. Borrower
owﬁeciges that the cost of the insurance coverage so obtained might significantly exceed the cost of
orrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
atdebt of Borrower secured by this Security Instrument, These amounts shall bear interest
: rom the date of disbursement and shall be payable, with such interest, upon notice from

r'to B{i wer requestlng payment.

as.an additional loss payee. Lender shall have the right to hold the policies and renewal
t Lender kéquires, Borrower shall promptly give to Lender all receipts of paid premiums and
HBon r obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruticn of, the Property, such policy shall include a standard mortgage clause and
shafl name Lend mortgagee and/or as an additional loss payee.

renewal natices.

de promptly by Borrower. Unless Lender and Borrower otherwise agree
.,eds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible
- During such repair and restoration period, Lender shall have the
: .untilt Lender has had an opportunity to inspect such Property to
ensure the work has beep gompleted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lendet may dt

Applicable Law requires intefie afd on such insurance proceeds, Lender shall nat be required to
pay Borrower any interest or earnj such proceeds Fees for public adjusters, or other third parties,
retained by Borrower shall not b pa oumf
Borrower. If the restoration or repair,4
the insurance proceeds shall be a
then due, with the excess, if any, paid K
provided for in Section 2.

If Borrower abandons the Property:
claim and related matters. If Borrower d
insurance carrier has offered to settle a clai
period will begin when the notice is given. Ir
tion 22 or otherwise, Borrower hereby assign
in an amount not to exceed the amounts unpa
other of Borrower's rights (other than the right to any
under all insurance policies covering the Property, i

y file, negotiate and settle any available insurance
spond within 30 days to a notice from Lender that the
n Lender may negotiate and settle the claim. The 30-day
her event, or if Lender acquires the Property under Sec-
) Borrower's rights to any insurance praceeds
> or this Security instrument, and (b} any
“wnearned premiums paid by Borrower)
cit rights are applicable to the coverage
repair or restore the Property or to pay

whether or not then due.

amounts unpaid under the Nate or this Security Instru

6. Occupancy. Borrower shall occupy, establish, a
within 60 days after the execution of this Security instrum
Borrower's principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably w
exist which are beyond Borrower's contral.

aﬁamons Borrower shall not
waste on the Property.
erty in order to prevent

destroy. damage or impair the Property, allow the Property to detérierit
Whether or not Borrower is residing in the Property, Borrower shall maingai
the Property from deteriorating or decreasing in value due to its condjtign. Un
ant to Section 5 that repair or restoration is not economically feasible;, By
Property if damaged to avoid further deterioration or damage. If insurarice ,condef‘n ation proceeds are
paid in cannection with damage to, or the taking of, the Property, Borrower'shail be %ponsmle for repairing
or restoring the Property only if Lender has released proceeds for such purpgises.

proceeds for the repairs and restoration in a single payment or in a series of Farogres
work is completed. If the i insurance or condemnatton proceeds are not suff’ Q]

it has rea-
shall give

Lender or its agent may make reasonable entries upon and inspections of tfief
sonable: cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying suc

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loan apphi
Borrower or any persons or entities acting at the direction of Borrower or with Borrovigr
consent gave materiaily false, misleading. or inaccurate information or statements to Leng
provide Lender with material information) in connection with the Loan. Material represeritatio
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a} Borrower fails to perform the covenants and agreements contained in this Security Instrt:
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rightsu
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeit
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LOAN #: 7011478
ment of a lienwhich may attain priority over this Security Instrument or to enforce [aws or reguiations),
rrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ate to protect Lender’s interest in the Property and rights under this Security Instrument, including
d/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s

faent; (b) appearing in court; and {c) paying reasonable attorneys' fees to protect its interest
Properfy and/or rights under this Security Instrument, including its secured position in a bankruptcy
£2C 'ng the Property mcludes but is not limited to, enterlng the Property to make repairs,
ks! reglat

der does not have to do so and is not under any duty or obligation to do so. It is
na liahility for not taking any or all actions authorized under this Section 9.
d by Lender under this Section 9 shall becorme additional debt of Borrower

i the leasehold estate and interests herein conveyed or terminate or cancel
shall.not, without the express written consent of Lender, alter or amend the

nct Borrower was required to make separately de5|gnated pay-
ments toward the premiums for Mg gage Ensurance Borrower shall pay the premlums required to obtain

notwithstanding the fact that the Laan is ultimétely paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings an such lossyeserve. Lender can no langer require loss reserve payments
i i, and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avaitable, is obtamed, and Lender requires separately desig-
nated payments toward the premiums for Mortg Ge Insuranc

such termination or until termination is required by Applic
rower's obligation to pay interest at the rate provided in t

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borrow

Mortgage insurers evaluate their total risk on all such in
enter inta agreements with other parties that share or modify the
are on terms and conditions that are satisfactory to the mortgageis
to these agreements. These agreements may require the mortgage in
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums).

As aresuit of these agreements, Lender, any purchaser of the Note,
other entity, or any affiliate of any of the foregoing, may receive (directly G
from (or might be characterized as) a portion of Borrower's payments for Mort

Fee from time to time, and may
lpsses, These agreements
ie other party {or parties)
e payments using any

an affiliate of Lender takes a share of the insurer's risk in exchange for a sh
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower ‘hids ag
Mortgage insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe

(b) Any such agreements will not affect the rights Borrower has - if any - with’
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otheraw
may inciude the right to receive certain disclosures, to request and obtain canceg
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, arigh
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or kghai
the Property, if the restoration or repair is economically feasible and Lender's security is not lesss
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LOAN #: 7011478
fingapch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
il.¥erder has had an opportunity to inspect such Property to ensure the work has been completed to
idet’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
epaif§and restoration in a single disbursement or in a series of progress payments as the work is
pi?;ed‘“‘ filess an agreement s made in writing or Applicable Law requ:res interest to be pa|d on such
gilaneous

| taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
i s secured by this Security Instrument, whether or not then due, with the excess,

if any, pasd to Borgiwer
Inthe event of a parti
of the Property |
than the amount

reduced by the amount of the Misceilaneous Proceeds multipiied by the
fol[owmg fraction: (a) the-total ameunt of the sums secured immediately before the partial taking, destruc-
tion, or loss in value € (b
taking, destruction, or leiss

Inthe event of a parti

Xing, destruction, ortoss in value of the Property in which the fair market value
of the Property immediately hefore the/ pastial taking, destruction, or loss in value is less than the amount
of the sums secured immediately, before! the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree inwsiiing: thé Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whethgf orhot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppaosing
Party (as defined in the next sentense] offeréta'make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30'days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds restgeation or repair of the Praperty or to the sums secured
by this Security Instrument, whether or hen “Oppasing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thé ¢ rty : gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shalt be in default if any actig
Lender's judgment, could result in forfeiture
interest in the Property or rights under this S
acceleration has occurred, reinstate as providedin Sectiol
dismissed with a ruiing that, in Lender's judgment, pre
impairment of Lender’s interest in the Property or right
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender,

Ali Miscellaneous Proceeds that are not applied to
iri the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender 2
ment or modification of amortization of the sums secured by this Securit\; istrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not ase the liability of Borrower or
ere proceedings against any
Successor in Interest of Borrower or o refuse to extend time for paymientor ptherwise modify amartization
! » By the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lendgr  exercising any right or remedy
including, without fimitation, Lender's acceptance of payments from third perso ities or SUCCessors
in Interest of Borrower or in amounts less than the amount then due, s iver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns B

proceeding, whether civil or criminal, is begun that, in
the Property or other material impairment of Lender's

who co-signs this Security nstrument but does not execute the Note (a "co- s%g or
Security Instrument only to mortgage, grant and convey the co-signer's intereg
terms of this Security Instrument; () is not personally obligated to pay the sums‘s&tured
Instrument; and (c) agrees that Lender and any other Borrower can agree to extery
make any accommodations with regard to the terms of this Security Instrument o
co-signer’s consent.

rower s rights and benefits under this Security Instrument. Borrower shall not be released o
obligations and liability under this Security Instrument unless Lender agrees to such release i
covenants and agreements of this Security Instrument shall bind (except as provided in Sec:
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this t
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In rigafd

Initials: m

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 7 of 11 WAEDEED (0
WAEDEED (CLS)
05/23/2017 10:02 AM PST




LOAN #: 7011478
ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
swet shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
t are expressly prohibited by this Security Instrument or by Applicable Law.

#f thwe an is subiect to a law which sets maximum loan charges, and that law is finally irterpreted
st or other loan charges collected or to be collected in connection with the Loan exceed

its, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
wider the Note or by making a direct payment to Borrower. If a refund reduces principal,
cated as a partial prepayment without any prepayment charge (whether or not a
ovided for under the Note). Borrower’s acceptance of any such refund made by
rigwer will constitute a waiver of any right of action Borrower might have arising out

crrower in connection with this Secur:ty Instrument shall be deermned to have
mailed by first class mail or when actually delivered to Barrower's notice

ires otherwise. The notice address shall be the Property Address unless
Borrower has designated . gubstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's gharigeof addrass. If Lender specifies a procedure for reporting Borrowet's change
iport a change of address through that specified procedure. There
©ss under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender's address stated herein
dddress by notice to Borrower. Any notice in connection with this
have been given to Lender until actually received by Lender. if
nstrumen; Is also required under Applicable Law, the Applicable Law

Security Instrurment shall not be.ge
any notice required by this Secur

16. GoverningLaw; Severahility: !@.‘-‘; Construction. This Securitylnstrumentshallbe governed
by federal law and the law of the jurisdi which the Property is located. All rights and obligations
contained in this Security Instrument a ect tg.any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impticitly gllow g [
such silence shall not be construed as
provision or clause of this Security Instrurfier
not affect other provisions of this Security Ins
conflicting provision.

As used in this Security Instrument: (a
corresponding neuter words or words of the fetflinine genﬁa‘
include the plural and vice versa; and {(c} the word "m ‘
take any action.

17. Borrower's Copy. Borrower shall be given

18. Transfer of the Property or a Beneficial Inte
estin the Property” means any legal or beneficial intere
beneficial interests transferred in a bond for deed, contract
agreement, the intent of which is the transfer of tifle by Borro
i all or any part of the Property or any Interest in the Prop

against agreement by contract. In the event that any
e Note conflicts with Applicable Law, such conflict shall
ment or the Note which can be given effect without the

le discretion without any obligation to

e Nate and of this Security Instrument.
gfrower. As used in this Section 18, "Inter-
including, but not limited to, those
Iment sales contract or escrow

provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Inst
sums prior to the expiration of this period, Lender may invoke any rei
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |f Borrower mef
rower shall have the right to have enforcement of this Security Instrument d
to the earliest of: (a) five days before sale of the Property pursuant to any pow
Security Instrument; (b} such other pericd as Applicable Law might specify for thig
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
Borrower: (a) pays Lender all sums whlch thert would be due under this Securityr

attorneys’ fees, property inspection and valuation fees, and other fees mcurred for the L
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) tak
as Lender may reasonably require to assure that Lender's interest in the Property and fighits
Security Instrument, and Borrower's obilgatlon to pay the sums secured by this Security Instys
continue unchanged. Lender may require that Borrower pay such reinstatement sums and-
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) ce

Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

Initials:
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LOAN #: 7011478
iy effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
Zeleration under Section 18,

26. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e bmté fogether with this Security Instrument) can be sold one or more times without prior notice to
might result in a change in the entity (known as the "Loan Servicer") that coliects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
rder the Note, this Security Instrument, and Applicable Law. There also might be one or more
‘he Logn Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

g given written notice of the change which will state the name and address of the new Loan
add

; £ other party has breached any provision of, or any duty owed by reason
of, this Secunty Instrume til such Borrower or Lender has notified the other party (with such notice
given in compliance wi i
party hereto a reasony ! aﬁ@r the giving of such notice 1o take corrective action. If Applicable
Law provides a time period Ch migst elapse before certain action can be taken, that time period wilf be
deemed to be reasonablefof purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower p nt to Sgttion 22 and the notice of acceleration given to Borrower pursuant

o Section 18 shall be dee i notice and opportunity to take carrective action provisions of

this Section 20.
21. Hazardous Substance sed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Haza ibstances, pollutants, or wastes by Environmental Law and

the following substances: gasolifie, ketfoser gtherﬂammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solveqg téridls containing asbestos or formaldehyde, and radicactive
materials; {b) "Environmental Law" me eral laws and laws of the jurisdiction where the Property
is located that relate to health, safety or | protection; (c) "Environmental Cleanup” includes
any response action, remedial action, d ction, as defined in Environmental Law; and (d) an
“Environmental Condition” means a conditidn.that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shalf not cause or permit the pr
Substances, or threaten to release any Hazary
do, nor allow anyone else to do, anything affectirg
Law, (b} which creates an Environmental Condition, or
a Hazardous Substance, creates a condition that ady

nce, use, disposal, starage, or release of any Hazardous
Substancas, on or in the Property. Barrower shall not

ue to the presence, use, or release of
the value of the Property. The preced-

maintenance of the Property (sncludlng but not limited fo, ha ?‘pu% ubstances in consumer prociucts]

Borrower shall promptly give Lender written notice of r
or other action by any governmental or regulatory agency or
Hazardous Substance or Environmeﬂtal Law of which Borro

has acfual knowledge, (b) any Environ-
. disg ge release or threat of release
of any Hazardous Substance, and (c) any cond:tlon caused by |
ous Substance which adversely affects the value of the Property
governmental or regulatory authority, or any private party, that any re
Hazardous Substance affecting the Property is necessary, Borrow
remediat actions in accordance with Environmental Law. Nothing h
Lender for an Environmental Cleanup.

s, or is notified by any
ier remediation of any

NON-UNIFORM COVENANTS. Barrower and Lender further covenant ag ree as.follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower p tlekation follow-
ing Borrower’s breach of any covenant or agreement in this Security | fbut.not prior to
acceleration under Section 18 unless Applicable Law provides otherwise): Tt l‘]ﬂ ce i
(a) the default; (b) the action required to cure the default; (c} a date, not less tha
the date the notice is given to Borrower, by whech the default must be cured; ar

secured by this Security Instrument and sale of the Property at public auction ‘
than 120 days in the future. The notice shall further inform Borrower of the rightite-
acceleration, the right to bring a court action to assert the non-existence of a defaul
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Appllcab!e Law. if the default is not cured on or before the date specified in i

R
the remedies provided in thls Section 22, mcludmg, but not limited to, reasonable attorne
and costs of title evidence.
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LOAN #: 7011478
If L.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
¢ of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
hes“persons as Applicable Law may require. After the time required by Applicable Law and
biieation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
lic auction to the highest bidder at the time and place and under the terms designated in the
ncti¢e of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
saie pf th F’rxaperty for a period or periods permitted by Applicable Law by public announcement
at tk e d, e fixed in the notice of sale. Lender or its designee may purchase the Property

e statements made therein. Trustee shall apply the proceeds of the sale in

9 &)l expenses of the sale, including, but not limited to, reasonable Trustee’s
il sums secured by this Security Instrument; and (c) any excess to the
( fititled to it or to the clerk of the superior court of the county in which
the sale took place.
23. Reconveyance.
request Trustee to reco
dencing debt secure
warranty to the person:
costs and the Trustee's fe

payment of all sums secured by this Security Instrument, Lender shall
erty and shall surrender this Security Instrument and all notes evi-

a successor trustee to any Jrustee appﬁm d hereunder who has ceased to act. Without conveyance of
the Property, the successor thusta! 1
herein and by Applicable Law.

25. Use of Property. The

26. Attorneys’ Fees. Lender shail’ nt:!,{ed to recover its reasonable attorneys’ fees and costs in
any action or proceeding to construi fofcg any term of this Security lnstrurnent The term "attorneys’
fees," whenever used in this Security
by Lender in any bankruptcy proceeding

terms and covenants contained in this
recorded with it.

ent and in any Ridger executed by Borr

S fo-iZ(Seal)

DATE
- M M lj/)?/?///%(sea‘)
JODI L. PAIN e DATE
/
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LOAN #: 7011478

COUNTY OF &ﬁA ss:

day’personally appeared before me ROBERT J. JAAP AND JODI L. PAINE fo me
‘ ndividual party/parties described in and who executed the within and

and acknowledged that he/she/they signed the same as his/her/their free
d deed, for the uses and purposes therein

ntioned.
fand and official seal this day of O/ 2

ﬁ.otary Public in and for

the Stafe of

Washington, residing at Mﬂ%}
Lender: Pecples Bank

; "
S WOTARY "3y
NMLS ID: 405872

My Appointment Exfilrs

1
- E ;
Loan Originator: Brett Lioyd PLBLC o =f
NMLS ID: 493147 S OF
T?!'!EE“}?';\‘; O
AN
Mg ﬁ:‘“"’“
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LOAN #: 7011478
MIN: 1001359-0007011478-7

PLANNED UNIT DEVELOPMENT RIDER

NNED UNIT DEVELOPMENT RIDER is made this 23rd day of
and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”} to secure Borrower's Note

THIS P
May, 2017
supplement th

of the same

Horg
o

(the "Lender”)
e Property described in the Security Instrument and
t Vernon, WA 98274,

The Property includes,
together with other such pag
in COVENANTS, CONDITION%

ited to, a parcel of land improved with a dwelling,
rtain commaon areas and facilities, as described

. {the "Declaration”).
The Property is a part of a planne ‘development known as Woodside

(the "PUD"). The Property also include Borrower's interestinthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses$, benefi proceeds of Borrower’s interest.

and agreements made in the
Instrument, Borrower and Lender fufther covenant and agree as follows:
UD Obligations. Borrower shail perfarmll of Berrower's obligations under the
PUD's Constituent Documents. The "Constituént'D ents” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any £qaivalent document which creates
the Owners Association; and (jii) any by-laws or oth i
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Own
generally accepted insurance carrier, a "master” or "blanke
which is satisfactory to Lender and which provides insuranée cov
(including deductible levels), for the periods, and against

to, earthquakes and floods, forwhich Lender requires insurance,
the provision in Section 3 for the Periodic Payment to Lender;
instaliments for property insurance on the Property; and (i} Bo
Section 5 to maintain property insurance coverage on the Prope de
to the extent that the required coverage is provided by the Owners-Assg
What Lender requires as a condition of this waiver can change during the te
Borrower shall give Lender prompt notice of any lapse in reg
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu ¢f
repair following a loss to the Property, or to common areas and facilities of ¢
proceeds payabie to Borrower are hereby assigned and shall be paid to Len
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower. ‘
C. Public Liability Insurance. Borrower shall take such actions as may b
reasonable to ensure that the Owners Association maintains a public liability instwan
policy acceptable in form, amount, and extent of coverage to Lender. &
Initials:
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LOAN #: 7011478
mnation. The proceeds of any award or claim for damages, direct or
riial payable to Borrower in connection with any condemnation or other
i1y part of the Property or the common areas and facilities of the PUD,
arce in lieu of condemnation, are hereby assigned and shall be paid
praoceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.

Consent. Borrower shall not, except after notice to Lender and
u consent, either partition or subdivide the Property or consent
mination of the PUD, except for abandonment or termination
substantial destruction by fire or other casualty or in the case
n or eminent domain; (i) any amendment to any provision of the
rovision is for the express benefit of Lender; (iii} termination
sumption of self-management ofthe OwnersAssociation;
would :have the effect of rendering the pubiic liability insurance
y the Ovizers, Association unacceptable to Lender.

F. Remedies. If Borrewer d not pay PUD dues and assessments when due,
then Lender may pay tHem: A ounts disbursed by Lender under this paragraph
Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to nther terms of payment, these amounts shall bear
interest from the date of disbursernent at the Note rate and shall be payable, with
interest, upon notice from Lerider i Borrower requesting payment.

BY SKGNING BELOW/ Borrowey

comained in this,PUD Rider.
/,,,- ] /Jﬂ //

ROBERTJ.JAA‘ /V [

Qe A s
Joy PAINE —
:

E. Lender’s:
with Lender’s
to: (i) the abarden
required by law in the
of a taking by condem.
“Constituent Docurpén
of professional manage
or (iv) any action whid

nd agrees to the terms and covenants

C-25(7) (Seal)
DATE

;. 3/24/12 (Seal)

DATE

150 1/01
FI150RDU 0115
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GE ‘ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTSAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider’j aga.this 23rd day of May, 2017, and is
incorporated<int ‘amends and supplements the ¥Jeed of Trust (the “Security
Instrument”) of the same-date given by the undersigned (the "Borrower,” whether there
are one or more persgns-undersigned) to secure Borrower's Note to

‘Clartered Bank

ng. covering the Property described in the Security

140 S. 47th Street, Mount Vérsion, WA 98274.

in addition to the covenants and ag
and Lender further covenant an
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
gree tat the Security Instrument is amended as

1. The Definitions section of the.Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrum
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systémis, Inc.

corporation that is the Nominee for Lender and is acting sqlely fof Lénder. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, M| 48501-2026, tel. (888):6] RS, MERS is
appointed as the Nominee for Lender to exercise the rights, dt rid obligations of
Lender as Lender may from time to time direct, including but notiimitedto appointing a
successor trustee, assigning, or releasing, in whole or in part this*Setur, rument,
foreclosing or directing Trustee to institute foreclosure of this Secuf

or taking such other actions as Lender may deem necessary or apgir
this Security Instrument. The term "MERS” Includes any successors an
MERS. This appointment shall inure to and bind MERS; its successof
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amén,L
the following definition:

"Nominee” means one designated to act for another as its represent
a flimited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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“ ; LOAN #: 7011478
B. TRANSFER OF RIGHTS IN THE PROPERTY

er ;)f Rights in the Property section of the Security Instrument is
ollows:

egurity’mstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ex ns and modifications of the Note; and (ii) the performance of
Borrower's cow d agreements under this Security Instrument and the Note.
For this urﬁj ,“Borrawber irrevocably grants and conveys to Trustee, in trust, with
power of sale; the faliowiiig described property located in the
County | [ l\Iype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 115, "PLAT GF. BSIDE PUD DIVISIONS 1 AND 2", recorded July 27,
2016, under Skagit Cosinty Auditor's File No. 201607270025. Situate in the City
of Mount Vernon, County of Skagit, State of Washington.

Lot 115, Woodside P.U.D, Div.1 & 2.

APN #. P133308
APN #: 6038-000-115-000:

which currently has the address of 140:S. 47th Street, Mount Vernon,

[Street][City]
WA 98274 ("Property Addre
[State} [Zip Code]

TOGETHER WITH all the improvements /G hereafter erected on the
property, and all easements, appurtenances, and: fixtures'now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to iR "th urity Instrument as the

"Property.”

Lender, as the beneficiary under this Security Insty
as the Nominee for Lender. Any notice required by Appli
Instrument to be served on Lender must be served o
Nominee for Lender. Borrower understands and agrees t
Nominee for Lender, has the right to exercise any or all interes
to Lender, including, but not limited to, the right to foreclose:
and to take any action required of Lender including, but not lirp
releasing this Security Instrument, and substituting a successo

C. NOTICES

esighates MERS
: or this Security
ERSYas*the designated
R& as the designated
anted by Borrower
e Property;

G, assigning and

15.Notices. All notices given by Borrower or Lender in connectiol
Security Instrument must be in writing. Any notice to Borrower in connectio
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower’s notice addres en
by other means. Notice to any one Borrower shall constitute notice to all Berrowér
unless Applicable Law expressly requires otherwise. The notice address shall bé
the Property Address unless Borrower has designated a substitute notice ac
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LOAN #: 7011478

‘Lender. Borrower shall cFromptly notify Lender of Borrower's change of
erdler specifies a procedure for reporting Borrower’s change of address,
li only report a change of address through that specified procedure.

one designated notice address under this Security Instrument at
R yu#iotice to Lender shall be given by delivering it or by mailing it by first

class mail to kendei's address stated herein unless Lender has designated another
address by notige g ‘Borrower. Borrower acknowledges that any notice Borrower
R,ll‘ovides to Lender must also be provided to MERS as Nominee for Lender until
ERS’ Nomified interest’is terminated. Any notice provided by Borrower in connection
with this Security lhstrument will not be deemed to have béen given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shail not be deem ve-heen given to Lender until actually received by Lender. If
any notice requiresj by 1 curity Instrument is also required under Applicable Law,
the Applicable Law're ill satisfy the corresponding requirement under this
Security Instrument.

any one’

OF LOAN SERVICER: NOTICE OF GRIEVANCE
ment is amended to read as follows:

Jo] an Servicer; Notice of Grievance. The Note
or a partial interest in the Note*{tagether with this Security Instrument) can be sold
one or more times without prior natige to.Barrower. Lender acknowledges that until it
directs MERS to assign MERS's Namireeinterest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in thefentity (known as the "Loan Servicer”) that collects
Periodic Payments due under the e and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might¥e one arrigre changes of the Loan Servicer
unrelated to a sale of the Note. If there is a_ .of the Loan Servicer, Borrower
will be given written notice of the change il state the name and address of
the new Loan Servicer, the address to vwhith payments should be made and any
other information RESPA requires in connectian witky¥ a notice of transfer of servicing.
If the Note is sold and thereafter the Loarris s =Py a Loan Servicer other
than the purchaser of the Note, the mortgage lo Tvicing obligations to Borrower
will remain with the Loan Servicer or be transfe - successor Loan Servicer
and are not assumed by the Note purchaser unl
purchaser.

Neither Borrower nor Lender may commence, |

action (as either an individual litigant or the member of ;
other Earty's actions pursuant to this Security Instrume
Farty as breached any provision of, or any duty owed
nstrument, until such Borrower or Lender has notified the other:
given in compliance with the requirements of Section 15) of su

that glleges that the other
i f, this Security
D ith such notice
¢h aile
afforded the other party hereto a reasonable period after the giving o
take corrective action. If Applicable Law provides a time peripd wh
before certain action can be taken, that time period will be deein 3
for purposes of this paragraph. The notice of acceleration and opportu
to Borrower pursuant to Section 22 and the notice of acceleration giv
pursuant to Section 18 shall be deemed to satisfy the notice and oppt
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows
24. Substitute Trustee. In accordance with Applicable Law, Lender of

may from time to time appoint a successor trustee to any Trustee appointed heretind
who has ceased to act. Without conveyance of the Property, the successor tiu
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& BELOVY, Borrower accepts and agrees to the terms and covenants

E74=])  (Seal)

DATE

5/24/) % __(Seal)

Page 4 of 4

DATE



Exhibit A — Legal Description

7011478

40 S. 47th Street

siint Vernon, WA 98274
Property TaxiD f mber: P133308, 60358-000-115-0000

[Copy and paste Full Legal Description Here]



