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ASSIGNMENT OF RENTS CH]CAGO TITLE
b2003059/
EDRO WOOLLEY, LLC

EDRO WOOLLEY CORNER, LLC,

1p Trust Company, Cust. F/B/Q Lena Elis - IRA
0 as to a 6.8837% interest
“Tyust Company, Cust. F/B/O Lena Elis - ROTH-IRA

REFERENCE NUMBER(
GRANTORS:

BENEFICIARIES:

Polyconip Trust C fipany, Cust. F/B/O Paul Elis - IRA 3001852
as to a 40.7257%% intere

Polycomp Trust.L s
L. Weisheit Roth inhé
interest
Polycomp Trust Conipas
IRA 3703418 as to a 7.6669

LEGAL DESCRIPTION: Lot(s): C, D, E, G, P andR
SITE PLAN AND PTN SE &

ASSESSOR’S PROPERTY TAX ACCOUNT NUMBERS:
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EY, LLC, a Washington limited llablhty company, as to Parcel A and SEDRO WOOLLEY
N”ER,, ILC, a Washington llmlted 11ab111ty company, as to Parcel B, GRANTORS both of whose

7.1311% interes
Polycomp Trust
interest %
Polycomp Trust C
17.2299% interest
Polycomp Trust Comp
irtherited IRA 3303419 a
Polycomp Trust Company,
7.6669% interest

’(,} endy Elis — ROTH-IRA 3703418 astoa

BENEFICIARIES, whose address is Po
PO Box 8523, Calabasas, CA 91302-8523.

‘fust Co., Custodian, Dept. 17-1190-Sedro Woolley 2,

ASSIGNMENT. For valuable considefation, Grasit
security mterest in, and conveys to Lender all of Gran/
from the following described Property located in Skagit Cou

hereby assigns, grants a continuing
title, and interest in and to the Rents
State of Washington:

PARCEL A:
Lots C, D, E and G and Tracts P and R, GATEWAY BINDING SITE PLAN as
approved April 7, 2003, and recorded May 19, 2003, un
200305190183, records of Skagit County, Washington; being

Township 35 North, Range 4 East of the Willamette Meridi
Situated in Skagit County, Washington.

PARCEL B:

The Easterly 300 feet of the Southerly 150 feet of the South 6 acres of the-£0
described property:

That portion of the East Half of the Southeast Quarter of the Southwest Qu .
Section 23, Township 35 North, Range 4 East of the Willamette Meridian, lyin
Northerly and Westerly of the State Highway, and Southerly of a tract conveyed
Harold McGlinchy by deed recorded under Auditor’s File No. 545940 in Volume 283 sf-
Deeds, page 706, records of Skagit County, Washington,
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EXCEPT the South 20 feet thereof;
AND EXCEPT right of way for drainage ditch.
e.North line of said 6 acres being a line running from East to West from the East line

[ AND ALL OBLIGATIONS OF BORROWER AND GRANTOR
IGNMENT, AND THE RELATED DOCUMENTS. THIS
-ACCEPTED ON THE FOLLOWING TERMS:

“anti-deficiency” law, or a
Grantor, including a claim

of any action or inaction of Lender, includix
Property, or any delay by Lender in realizin

exercises its right to collect the Rents as provided below and
Assignment, Grantor may remain in possession and control o : and manage the Property and
ts shall not constitute Lender’s

consent to the use of cash collateral in a bankruptcy proceeding
GRANTOR’S REPRESENTATIONS AND WARRANTIES. G

person by any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise disp
Grantor’s rights in the Rents except as provided in this Assignment.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the ﬁgh
upon the Event of Default, as that term is defined herein, having occurred under this Assignm
ASSIGNMENT OF RENTS-SKAGIT
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enants. Lender may send notices to any and all tenants of the Property advising them of
nent and directing all Rents to be paid directly to Lender or Lender’s agent.

dings necessary for the protection of the Property, including such proceedings as
over possession of the Property; collect the Rents and remove any tenant or

der may enter upon the Property to maintain the Property and keep the
ts thereof and of all services of all employees including their equipment,

same in repair; to p
and of all continuing.
and also to pay all%
insurance effected by

the State of Washmgtonmand"'
governmental agencies affect

Employ Agents. Lender may engag
Lender’s name or in Grantor’s name,
application of Rents.

zént or agents as Lender may deem appropriate, either in
and manage the Property, including the collection and

No Requirement te Act. Lender shall not be requ
the fact that Lender shall have performed one or more of.
Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred ,
Property shall be for Grantor’s account and Lender may pay such cosis
Lender, in its sole discretion, shall determine the application of any =
any such Rents received by Lender which are not applied to such cos
the Indebtedness. All expenditures made by Lender under this Assignm
Rents shall become a part of the Indebtedness secured by this Assignment,
demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and othe
the obligations imposed upon Grantor under this Assignment, the Note, and the Rélz
Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment;;

ses from the Rents.
ived by it; however

Rents and the Property. Any termination fee required by law shall be paid by Graator, if p
applicable law.
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In the event that Lender provides Grantor with a partial reconveyance of Lender’s Deed of Trust
a portion of the real property that is subject to this Assignment, then Lender shall,
eously with the partial reconveyance of Lender’s Deed of Trust, provide Grantor with a release of

of Ts %t. Lender shall also simultaneously terminate that portion of any UCC filings affecting
e real property that is the subject of the partial release of the Deed of Trust.

NBRITURES. If any action or proceeding is commenced that would materially affect
fersst 1y theProperty or if Grantor fails to comply with any provision of this Assignment or

any Related Docur Lgluding but not limited to Grantor’s failure to discharge or pay when due any
amounts Grantor i discharge or pay under this Assignment or any Related Documents
Lender on Grantgr s 'behialf rady (but shall not be obligated to) take any action that Lender deems

ited to discharging or paying all taxes, liens, security interests,
any time levied or placed on the Rents or the Property and paying all

costs for insuring, maii
Lender for such purposes

Note and be apportmned among ast with any installment payments to become due during
either (1) the term of any apphca' tlicy; or (2) the remaining term of the Note; or (C)be
treated as a balloon payment which will & and payable at the Note’s maturity. The Assignment also
will secure payment of these amounts. S ch figh stidll be in addition to all other rights and remedies to

which Lender may be entitled upon Defan

due under the Indebtedness.

o perform any other term, obligation,

covenant or condition contained in this Assignmen ¢
with or to perform any term, obligation, covenant or
between Lender and Borrower or Grantor.

any payment for taxes or insurance, or any other payment néce
discharge of any lien.

Default in Favor of Third Parties. Borrower or Grantor defaults
security agreement, purchase or sales agreement, or any other agreemet t, 1
creditor or person that may materially affect any of Borrower’s or Gran
perform their respective obligations under this Assignment or any of th

False Statements. Any warranty, representation or statement made or furmstied
Borrower or Grantor or on Borrower’s or Grantor’s behalf under this Assignmeh
or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases 9__'_
force and effect (including failure of any collateral document to create a valid and perfeetéd
interest or lien) at any time and for any reason.
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time thereafter, Lender may exercise anyone or more of th
any other rights or remedies provided by law:

ASSIGNMENT OF RENTS-SKAGIT
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Death or Insolvency. The dissolution of Grantor’s (regardless of whether election to continue is
wide), any member withdraws from the limited liability company, or any other termination of

’s or Grantor’s existence as a going business or the death of any member, the insolvency of
Grantor, the appointment of a receiver for any part of Borrower’s or Grantor’s property,
assigument for the benefit of creditors, any type of creditor workout, or the commencement of

ng under any bankruptcy or insolvency laws by or against Borrower or Grantor.

ture Proceedings. Commencement of foreclosure or forfeiture proceedings,
sproceeding, seli-help, repossession or any other method, by any creditor of

by any governmental agency against the Rents or any property securing the
a garnishment of any of Borrower’s or Grantor’s accounts, including

er. However, this Event of Default shall not apply if there is a good faith

forfeiture proceeding,
reserve or bond for th

surety, or accommodation party dies he0d ﬁs"mcornpetent or revokes or disputes the vahdlty of,
tedness.

Accelerate Indebtedness. Lender shall have the right at iis ‘ept
Grantor to declare the entire Indebtedness immediately due 4
penalty that Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Bo

to Lender’s demand shall satisfy the obligations for which the payments are rﬂade,
proper grounds for the demand existed. Lender may exercise its rights under this su?:gp
in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to a receiver appointed to take possession®of.
part of the Property, with the power to protect and preserve the Property, to operate the Propesty
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eding or pending foreclosure or sale, and to collect the Rents from the Property and apply the
ds, over and above the cost of the receivership, against the Indebtedness. The receiver may
without bond if permitted by law. Lender’s right to the appointment of a receiver shall exist

ction to make expenditures or to take action to perform an obligation of
ent, after Grantor’s failure to perform, shall not affect Lender’s right to

.ender institutes any suit or action to enforce any of the terms of this
ted to recover such sum as the court may adJ udge reasonable as
appeal Whether or not any court actlon is mvo]ved and to the

necessary at any time forthe prot; tlﬁﬂ of its interest or the enforcement of its rights shall become a
part of the Indebtedness payable ofl d_ and shall bear interest at the Note rate from the date of

; ender s attorneys’ fees and Lender s legal expenses
""’:ﬁys fees and expenses for bankruptey proceedings

: thatic stay or injunction), appeals, and any anticipated
post-judgment collection services, the searching records, obtaining title reports (including
foreclosure reports), surveyors’ reports, Aappraisal fees, title insurance, and fees for the Trustee, to
the extent permitted by applicable law. Grantor also willpay any court costs, in addition to all other
sums provided by law.,

MISCELLANEOUS PROVISIONS. The followin
Assignment: K

whether or not there is a lawsuit, incli
(including efforts to modify or vaca

the party or parties sought to be charged or bound by the alferat

Caption Headings. Caption headings in this Assignment are for;
not to be used to interpret or define the provisions of this Assignn

joint and several, and all references to Grantor shall mean each and every Grantor, @ag

to Borrower shall mean each and every Borrower. This means that each Grantor signing’
responsible for all obligations in this Assignment. Where anyone or more of the parties 1
corporation, partnership, limited liability company or similar entity, it is not necessary for .
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ire into the powers of any of the officers, directors, partners, members, or other agents acting or
ufperting to act on the entity’s behalf, and any obligations made or created in reliance upon the
rofessed exercise of such powers shall be guaranteed under this Assignment.

tate in the Property at any time held by or for the benefit of Lender in any capacity,
{ written consent of Lender.

In all cases where there is more than one Borrower or Grantor, then all words
in the singular shall be deemed to have been used in the plural where the
S0 require. (2) If more than one person signs this Assignment as “Grantor,”
tor are joint and several. This means that if Lender brings a lawsuit,

re of the Grantors. If Borrower and Grantor are not the same person,

are not to be used tG"

No Waiver by Lende
unless such waiver is give find signed by Lender. No delay or omission on the part of
Lender in exercising any right-shail operate as a waiver of such right or any other right. A waiver by
Lender of a provision of this ASsjgw ill not prejudice or constitute a waiver of Lender’s right
otherwise to demand strict comjy A that provision or any other provision of this Assignment.
No prior waiver by Lender, nor any of dé&ling between Lender and Grantor, shall constitute a
waiver of any of Lender’s rights or of any, antor’s obligations as to any future transactions.
Whenever the consent of Lender is requiresd under this Assignment, the granting of such consent by
Lender in any instance shall not constitute tontinuing consent to subsequent instances where such
consent 1s required and in all cases such coysent may begranted or withheld in the sole discretion of
Lender.

ed or allowed by law to be given in
gnment shall be given in writing, and
elefacsimile (unless otherwise
ht courier, or, if mailed, when

shall be effective when actually delivered, when actu
required by law), when deposited with a nationally reco
deposited in the United States mail, as first class, certifie

purpose of the notice is to change the party’s address. For notice &
Lender informed at all times of Grantor’s current address. Subje
notice requ1red or allowed by law to be given in another manmer, if" t}mré
any notice given by Lender to any Grantor is deemed to be notice give

as the same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignm
invalid, or unenforceable as to any person or circumstance, that finding shall not mal
provision illegal, invalid, or unenforceable as to any other person or circumstance. If f;
offending provision shall be considered modified so that it becomes legal, valid and enferceab
the offending provision cannot be so modified, it shall be considered deleted from this Ass
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nd Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s
Assignment shall be binding upon and inure to the benefit of the parties, their successors

ay of forbearance or extension without releasing Grantor from the obligations
‘Hability under the Indebtedness.

Waiver of Homeste raption. Grantor hereby releases and waives all rights and benefits of the
homestead exemptioniaws of the State of Washington as to all Indebtedness secured by this
Assignment.

Waiver of Right of Redzmptio
CONTRARY CONTAINED:IN
ALL RIGHTS OF REDEMPTIGN.

OTWITHSTANDING ANY OF THE PROVISIONS TO THE
ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND
OM SALE UNDER ANY ORDER OR JUDGMENT OF
FORECLOSURE ON GRAM HALF AND ON BEHALF OF EACH AND EVERY
PERSON. EXCEPT JUDGM C] ‘ifﬁTURS OF GRANTOR, ACQUIRING ANY INTEREST
IN OR TITLE TO THE PROPERTY, EQLIENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitaliz

1 terms shall have the following meanings when
used in this Assignment. Unless spec1ﬁca &d to the contrary, all references to dollar amounts shall
mean amounts in lawful money of the United, States of America. Words and terms used in the singular
shall include the plural, and the plural shall include the smguiar, as the context may require. Words and
terms not otherwise defined in this Assignment shall haye ings attributed to such terms in the
Uniform Commercial Code:

Assignment. The word “Assignment” means this A
ASSIGNMENT OF RENTS may be amended or mo
exhibits and schedules attached to this ASSIGNMENT (¢

Borrower. The word “Borrower” means SEDRO WOOL1,
company, and SEDRO WOOLLEY CORNER, LLC, a Washinsgii

Default. The word “Default” means the Default set forth in thi
“Default™,

T OF RENTS, as this
to time, together with all
m time to time.

bility company.
n the section titled

Event of Defanlt. The words “Event of Default” mean any of the e
Assignment in the default section of this Assignment.

Indebtedness. The word “Indebtedness” means all principal. interest, and other atnof
expenses payable under the Note or Related Documents, together with all renewals of,
modifications of, consolidations of and substitutions for the Note or Related Documents

ASSIGNMENT OF RENTS-SKAGIT
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mounts expended or advanced by Lender to discharge Grantor’s obligations or expenses incurred by
er to enforce Grantor's obligations under this Assignment, together with interest on such
whopets as provided in this Assignment,

word “Lender” means Polycomp Trust Company, Cust. F/B/O Lena Elis - IRA 3001850
% interest, Polycomp Trust Company, Cust. F/B/O Lena Elis - ROTH-IRA 3203392 as
interest, Polycomp Trust Company, Cust. F/B/O Michael Elis - ROTH-IRA 3703417

rest, Polycomp Trust Company, Cust. F/B/O Paul Elis - IRA 3001852 asto a
Polycomp Trust Company, Cust. F/B/Q Paul Elis - ROTH-IRA 3203393 asto a
iycomp Trust Company, Cust. F/B/O Ronald Weisheit bene of L. Weisheit

17.22‘59% intérds
Roth inherited

__, 2017, in the principal amount of
advanced, from Borrower/Grantor to Lender, together with all
renewals of, modificat idations of, and substitutions for the promissory note or

agreement.

all of Grantor’s right, title and interest in and to all the
*“section of this Assignment.

Related Documents. The words.Re
loan agreements, environmental agre:
trust, security deeds, collateral mortsg;
whether now or hereafter existing, exec

ocuments mean all promissory notes, credit agreements,
iganties, security agreements, mortgages, deeds of
}4ll other instruments, agreements and documents,

in connection with the Indebtedness.

Rents. The word “Rents™ means all of tor’s present and future rights, title and interest in, to and-
under any and all present and future leases, {hcludin t limitation, all rents, revenue, income,
issues, royalties, bonuses, accounts receivable, cas ty deposits, advance rentals, profits and
erived or to be derived from such

ng without limitation Grantor’s right
proceads thereunder,

ASSIGNMENT HAS CAUSED THIS ASSIGNMENT TO BE.S§ D EXECUTED ON
BEHALF OF GRANTOR ON May (4 , 2017.

SEDRO WOOLLE shington limited
liability company: 4

By:

Robert Janicki, Manager’
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TE OF WASHINGTON )

L, the andersigned, a notary public in and for the State qf Washipgton, hereby certify that on this
- 217 personally appeared before me%&, to me known or having
2, satisfad vidence to be the Manager of SEDRO OLLEY, LLC, a Washington limited
ited liability company that executed the foregoing instrument, and

STATE OF WASHINGTOM
NOTARY PUBLIC
MY COMMISSION EXPIRES
09/11/2018

i SUSIE GALE

Washington, residing at
My commission expires:
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SEDRO WOOLLEY CORNER, LLC, a Washington
limited liability pany:

2
Robert Janicki, Manager

By:

STATE OF WASH
COUNTY OF

1, the undersign
149 “Gay of May 2017 s \
satisfactory evidence to be ager wf:SEDRO WOOLLEY CORNER,, LLC, a Washington limited
liability company, the limited Hability coipany that executed the foregoing instrument, and
acknowledged the said instruni » free and voluntary act and deed of said limited liability
company, for the uses and purpo ioned, and on oath stated that he is authorized to execute
the said instrument.

SUBSCRIBED AND SWORN TO before i this [ *day of May, 2017,

SUSIE GALE
STATE OF WASHINGTON

Print Name; TARY PUBLIC
NOTARY PUBLIC in and £ tate o ORMISSION EXPIRES
Washington, residing at 09/11/2018

My commission expires:
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