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DEED OF TRUST

LR

DATE: May 19, 2017

Reference # (if applicable}
Grantor(s):
1. SULLIVAN, MARK E

Additional on page

Grantee(s)
1. Skagit Bank

2. Land Title Company of Sk "Trustee

Additional on page 2

THIS DEED OF TRUST is dated May 19, 2017,
his separate property, whose address is 58 :
{"Grantor”); Skagit Bank, whose mailing address i&.Mai
285, Burlington, WA 98233 (referred to below so
"Beneficiary"); and Land Title Company of Skagit Co
445, Burlington, WA 98233 {referred to below as “"Tr
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Q;E AND GRANT. For valuable consideration, Grantor canveys to Trustee |n trust with power of sale, right
ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
2scribed real property, together with all existing or subsequently erected or affixed buildings,
i fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or imigation rights); and all other rights, royalties, and profits relating to the real

ithout limitation all mingrals, oil, gas, gecthermal and similar matters, (the "Real groperty“)

line of credit, with a variall, ergst, which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor compiips’ rms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Gredit Agreement allows negative amortization. Such advances may be made, repaid, and
remade from time to time, mitation that the total outstanding balance owing at any ohe time, not
including finance charges an flxed or variable rate or sum as provided in the Cred|t Agreement, any

paragraph or this paragraph, sha! C: \e Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Dee Tiust'secures the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit.ds provided | -'%,he Credit Agreement and any intermedlate balance. Funds may be
advanced by Lender, repaid, and sub%q

certain times be lower than the amoust shgmfh
terminate Lender's obligation to advanéa.fi

force and effect notwithstanding any zero b ;

¢ A zero balance does not terminate the line of credit or
st G?antor Therefore, the lien of this Deed of Trust will remain In full

Grantor hereby assigns as securlty to Lendery af of G#"a s right, title, and interest In and to all leases, Rents, and
. T8 accordance with RCW 65.08.070; the lien created by this
a551gnment is Intended to be specific, perfected! g#id gfioate upon the recording of this Deed of Trust, Lender grants to
Grantor a license to collect the Rents and profits ‘which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all &r part of the Indebtedness. In addition, Grantor grants to Lender a
Uniforrm Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNM THE SECURITY INTEREST IN THE RENTS AND
HE INDEBTEDNESS AND (B) PERFORMANCE OF
THE CREDIT AGREEMENT, THE RELATED
VEN AND ACCEPFTED ON THE FOLLOWING

EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIOM
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED
TERMS:

Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defa
control of the Property; (2} use, operate or manage the Propeft,
(this privilege is a license from Lender to Grantor automatically re
relate to the use of the Property or to other limitations on the Property
for agricultural purposes.

may (1} remain in possession and
wct the Rents from the Property
tit). The following provisions
perty is not used principally

Duty to Maintain. Grantor shall maintain the Property in good con
replacements, and maintenance necessary to preserve its value.

y perform all repairs,

Compliance With Environmental Laws. Grantor represents and warrants to E8f
Grantor's ownership of the Property, there has been no use, generation, manufa

(2) Grantor has no knowledge of, or reason to believe that there has been, exc:
acknowledged by Lender in writing, (a) any breach or viclation of any Envir

on, under, about or frorn the Property by any prior owners or gccupants of the Propert)
threatened litigation or claims of any kind by any person relating to such matters; an
dlsclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant,

Substance an, under, about or from the Property, and (b} any such actlwty shall be cond
all applicable federal, state, and local laws, regulations and ordinances, including “wi J
Envnronmental Laws. Grantor authonzes Lender and its agents to enter upon the Preper

Property with this sectlon of the Deed of Trust Any inspections or tests made by Lender shalk
purposes only and shall not be construed to create any responsibility or liability on the part of Lendé 4

to any other person. The representations and warranties contained herein are based on Grantor'sidie dl[fgence i
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives a
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or oth
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all ¢lai
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer res
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture,”stor;
disposal, release or threatened release occurring prior to Grantor's ownershlp or interest in the Property, whetk
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trusct‘
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaghion
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
in the Property, whether by foreclosure or otherwise.
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ce, Waste. OGrantor shall nct cause, conduct or permit any nuisance nor commit, permit, or suffer any
dpping of or waste on or ta the Property or any portion of the Property. Without limiting the generality of the
sGrantor will not remeve, or grant to any other party the right to remove, any timber, minerals (including
oal, clay, scoria, sail, gravel or rock products without Lender's prior written consent.

moval of Improvements. Grantor shall not demelish or remove any Improvements from the Real Property
r's prior written consent. As a condition to the removal of any Improvements, Lender may require
ke arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

hter. Lender and Lender's agents and representatives may enter upon the Real Property at all
o 'attend 1o Lender's interests and to inspect the Real Property for purposes of Grantor's
ms and conditions of this Deed of Trust.

"'mmenlal Requirements,  Grantor shall promptly comply, and shall promptly cause
lenants or other perscns or entities of every nature whalsoever who rent, lease or

inance, or regulation and withnold compliance during any proceeding, including

Brantor has notified Lender in writing prior to doing so and so long as, in Lender's

“in the Property are not jecpardized. Lender may require Grantor to post adequate
- ] !

appropriate appeals, s
sole opinion, Lender's intg
security or a surety bond,

Duty to Protect. G
acts, in addition to t
reasonably necessary to p

nder may, at Lender's option, (A) declare immediately due and payable all
rease the interest rate provided for in the Credit Agreement or other
impuse such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior written+'camtent, of all or any part of the Real Property, or any interest in the Real
Property. A “"sale ar transfer" means:th i’:onve eg of Real Property or any right, title or interest in the Real Property;
whether legal, beneficiat or equitabl A

contract, or by sale, assignment, or trampsf
Property, or by any other method of convey

st in the Real Property. However, this optien shall nct be
aw or by Washington faw.

evenis prior to delinquency) all taxes, special taxes, assessments,
mpositions levied against or on account of the Property, and shall

ervices rendegred or material furnished to the Property, Grantor
pri ual to the interest of Lender under this Deed of
cept for the Existing Indebtedness referred to

’rhe Propeny is notjeopardlzed i a lien arises ar
fter the lien arises or, if a lien is filed,
ischarge of the lien, or if requested by
r security satisfactory to Lender in an

amount sufficient to discharge the lien plus any costs and attord y' fees
resuli of a foreclosure or sale under the lien. In any contest antor

rty. G

obligee under any surety bond furnished in the contest proceedirr

Evidence of Payment. Grantor shall upon demand fumish to Lendes
or assessments and shall authorize the appropriate governmental official
statament of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15)ida
services are furnished, or any materials are supplied to the Property, if &
ather lien could be asserted on account of the work, services, or materia!
furnish to Lender advance assurances satisfactory to Lender that Grant
improvements,

‘upen request af Lender
ill pay the cost of such

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the __Sperty ade gspart of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain palicies of fire ingura
coverage endorsements on a fair value basis for the full insurable value covering all |
Property in an amount sufficient to avoid application of any coinsurance clause, and
clause in favor of Lender, together with such other hazard and liability insurance as Leniug

coverages will not be cancelled or diminished without at least ten (10) days prior written n
insurance policy also shall include an endorsement providing that coverage in favor of Lenders
in any way by any act, omission or default of Grantor or any other person. Should the Real Pro
an area designated by the Administrator of the Federal Emergency Manegement Agency as a s

glven by Lender that the Property is located in a special flood hazard area, for the maximum amouit nf Grank
credit line and the full unpaid principal balance of any prior liens on the property securing the lo#
maximum policy limits set under the National Flood Insurarice Program, or as otherwise required by Lendgf,
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
make proof of loss if Grantor fails to do so within fifieen (15) days of the casualty. Whether or not Len
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and ‘gpgly
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the F'roperty, or the restoration
and repair of the Property, [f Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
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e the damaged or destroyed Improvements in a manner satisfactery to Lender, Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of

sestoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
githin 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
after payment in fuli of the Indebtedness, such proceeds shall be paid without interest to Grantor as

isting Indebtedness, During the period in which any Existing Indebtedness described below is
e with the insurance provisions contained in the instrument evidencing such Existing
stitute compliance with the insurance pravisions under this Deed of Trust, to the extent
ms of this Deed of Trust would constitute a duplication of insurance requirement. |If any
ce becomne payable on loss, the provisions in this Deed of Trust for division of proceeds

antor fails (A) to keep the Property free of all taxes, liens, security interests,
(B} to provide any required insurance on the Property, (C) to make repairs to the
Property or to comly wi ﬁgatmn to maintain Existing Indebtedness in good standing as required below, then
Lender may do so. [f any aclitn dr proceeding is commenced that would materially affect Lender's interests in the
Property, then Lender on s behalf may, but is not required to, take any action that Lender beheves to be
appropriate to protect Le RITES

interest at the rate charg edlt Agreement from the date incurred or paid by Lender to the date of
ill become a part of the Indebtedness and, at Lender's aption, will (A) be
lance of the Credit Agreement and be apportioned among and be payable
gue during either (1) the term of any applicable insurance policy; or {2) the
ent; or 4 ‘} be treated as a balloon payment which will be due and payable at the

p
payable on demand; (B) be A gied to th\
with any installment payment to beco
remaining term of the Credit Agr
Credit Agreermnent's maturity, T
this paragraph shall be in additiol
any default. Any such action by Leg
remedy that it otherwise would hav

WARRANTY; DEFENSE OF TITLE. Th
of Trust:

Title. Grantor warrants that: (a) Gran
free and dlear of all liens and encumbra
Existing Indebtedness section below or it
of, and accepted by, Lender in connecti
authority to execute and deliver this Deed

ds gogdiiand marketable title of record to the Property in fee simple,
¥ tén those set forth in the Real Property descrlptlon or in the
e isurance policy, title report, or final title opinion issued in favor

st to Lender.

Defense of Title, Subject to the exceptlon

1@ paragtaph above, Grantor warrants and will forever defend the
rwthe event any action or proceeding is commenced
that questians Grantor's title or the interest of Trdstee or Lende "‘under this Deed of Trust, Grantor shall defend the
actlon at Grantors expense. Grantor may be the nommal

ing by counsel of Lender's own cheice, and
Grantar will deliver, or cause to be delivered, to Lendgf ents as Lender may request from time to time

to permit such participation.

Compliance With Laws. Grantar warrants that the Pr
existing applicable laws, ordinances, and regulations af geue

Survival of Prormses All promlses agreements and stateme

and effect until such time as Grantor's Indebtedness is pald in
EXISTING INDERTEDNESS. The following provisions concerning Exi

Existing Lien. The lien of this Deed of Trust securing the Indebtadsiss
existing lien. Grantor expressly covenants and agrees to pay, or see to
and to prevent any default on such indebtedness, any default under the
or any default under any security documents for such indebtedness.

. secondary and inferior to an
f, the Existing Indebtedness
idencing such indebtedness,

No Modification. Grantor shall not enter into any agreement with the foh
other security agreement which has priority over this Deed of Trust” tw
amended, extended, or renewed without the ptior writtern consent of LendéF, r shall neither request nor
accept any future advances under any such security agreement without the prior fvritfen co

tgage, deed of trust, or

CONDEMNATION. The following provisions relating to candemnation proceedings a

Proceedings. If any proceeding in condemnation is filed, Grantor shall prom
Grantor shall promptly take such steps as may be necessary to defend the action™ang.«
may be the nominal party in such proceeding, but Lender shall be entitled to participate i
represented in the proceeding by counsel of its own choice all at Grantor's expense,
cause to be delivered to Lender such instruments and documentation as may be reque .&ﬁ
time to permit such participation.

Application of Net Proceeds. If_ all or any part of the Property is condemned by eminent dtr

incurred by Trustee or Lender in connection with the condernnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pr
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents C
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lendet
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all gxpel
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this typ
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d of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
gieement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
er@s‘f”"rmde by Grantor.

axes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
ent shall have the same effect as an Event of Default, and Lender may exercise any or all of its
dies for an Event of Default as provided below unless Grantor either (1) pays the tax before it
comes ge quent or (2} contests the tax as provided abcve in the Taxes and Liens sectian and deposits with

FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
rt of this Deed of Trust:

his instrument shall constitule a Security Agreement to the extent any of the Property
1 %.ender shail have all of the rights of a secured party under the Uniform Commercial Code
as amended from ti

Security Intere
and continue 1
real property
counterparts, copies of T
Lender for all expenseas |
remove, sever or det
Personal Property n
Lender and make it a¥ai
extent permitted by applic;

t by Lender, Grantor shall take whatever action is requested by Lender to perfect
interest in the Personal Property. In addition ta recording this Deed of Trust in the
ay, at any time and without further authorization from Grantor, file executed
tions of this Deed of Trust as a fihancing statement. Grantor shall reimburse
G ;'ed xn perfecting or continuing this security interest. Upon default, Grantor shall not
th iie al Property from the Property. Upon defauit, Grantor shall assemble any
roperty in a manner and at a place reasonably convenient to Grantor and
within three (3) days after receipt of written demand from Lender to the

Addresses.

The mailing

o time, upon request of Lender, Grantor will make, execute and
livered, to Lender or to Lender's designee, and when requested by
erecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropr te 3l such mortgages, deeds of trust, security deeds, security

agreements, financing statements, cont t€ments, instruments of further assurance, certlflcates. and
other documents as may, in the sole opifign offLentler, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) : figations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2) the liens apdisecurity interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by % rantar. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender far all and expen incurred in connection with the matters referred
to in this paragraph.

in the preceding paragraph, Lender may do so

Attorney-in-Fact. If Grantor fails to do any of the things rgferss
urposes, Granlor hereby |rrevocab1y appomts

for and in the name of Grantor and at Grantor's expen
Lender as Grantor's attorney-in-fact for the purpose of
other things as may be necessary or desirable, in Len
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness wheidt
performs all the obligations imposed upon Grantor under this Deed o

financing statement an file evidencing Lender's security intere
raconveyance fee shall be paid by Grantor, if permitted by applica
described as the ~ "person or persons legally entitied thereto”, and t

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if gny«5f the Sollowing happen: (A) Grantor
commits fraud or makes a material misrepresentation at any time in connection with t redit Agreement. This can
i i i other aspects of Grantor's
) Grantor's action or
1 - for example, failure to
W géath of all persons liable on
1 e dwelling without Lender's
for prohiitedl purposes.

(')

financial condition. (B) Grantor does not meet the repayment terms of the Ci
thaction adversely affects the collateral or Lender's rights in the collateral.
maintain required insurance, waste or destructive use of the dwelling, failure to p
the account, transfer of titte or sale of the dwelling, creation of a senior lien

permission, foreclosure by the holder of another lien, or the use of funds or the dwel

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default gceurs under this Dee
Trustee or Lender may exercise any one or more of the following rights and remedies:

ime thereafter,

Election of Remedies. All of Lender's rights and remedies will be cumulative and m @rcised alcne or
together. An election by Lender to choose any cne remedy will not bar Lender fram ysi 1 If
Lender decides to spend money or to perform any of Grantor's obligations under this D
failure to do so, that decision by Lender will not affect Lender's right to declare Granto
L.ender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire In éb_,
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the righ
power of sale and to foreclose by notice and sale, and Lender shall have the right to fore
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all
remedies of a secured party under the Uniform Commerciai Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and miang
Property and cailect the Rents, including amounts past due and unpaid, and apply the net proceeds, 1
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenaht
other user of the Properly o make payments of rent or use fees directly to Lender. [f the Renls are collects*d
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tehants
or other users to Lender in response to Lender's demand shail satisfy the obligations for which the payments ar
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. whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
stibparagraph either in person, by agent, or through a receiver.

int. Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
“iropasty, with the power to protect and preserve the Property, to operate the Property preceding or pending
fareclosure cr sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
ivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
pppintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
s _by'a substantial amount. Employment by Lender shall not disqualify a person from serving as a

If Grantor remains in possession of the Property after the Property is sold as provided

» Lender shall have any other right or remedy provided in this Deed of Trust or the
law or in equity.

Grantor reasonable notice of the time and place of any public sale of the Personal
hich any ptivate sale or other intended disposition of the Personal Property is to be
éﬂn notice given at least ten (10) days before the time of the sale or disposition.

Property or of lhe time ift
made. Reasonable nefic

mitted by applicable law, Grantor hereby waives any and all rights to have
s rights and remedies, the Trustee or Lender shall be free to sell all or any

Attorneys' Fees; Expenses. Lende: hstltutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled tosfecsver such sum as the court may adjudge reasonable as attorneys fees at trial
and upon any appeal. Wheth
reasonable expenses Lender inc
interest or the enforcement of it
interest at the Credit Agreement i
paragraph include, withalit limitation, h
and Lender's legal expenses, whether

Expenses covered by this
to any limits under applicable law, Lender's attorneys' feas
“is a lawsuit, including attorneys' fees and expenses for
i or vacate any automatic stay or injunction). appeals, and any
cost of searching records, cbtaining titfe reports (including

foreclosure reports), surveyors' reports, arr-q_‘ 8
permitted by applicable law. Grantor also w

Rights of Trustee. Trusitee shall have all of th

POWERS AND OBLIGATIONS OF TRUSTEE. The followmg provisi elating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Truzi:

Powers of Trustee. In addition to all powers of Trustgd asiSing as
take the following actions with respect to the Properiy
preparing and f'Iing a map or plat of the Real Prope

public; (b} join in granting any easement or creating
subordination or other agresment affecting this Deed of Tristd

Obligations to Notify. Trustee shall not be obligated to notify
trust deed or lien, or of any action or proceading in which
required by applicable law, or unless the action or proceeding

atter of faw, Trustee shall have the power to
ten request of Lender and Grantor: (a) join in
& dedication of streets or other rights to the

Trustee. Trustee shall meet all qualifications required for Trustée ﬂﬁﬁer” pplisakle law. In addition to the rights
and remedies set forth above, with respect to all or any part of fiieBibp the*Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to foreclose’ byjudidial*foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time g r Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and ackno | ar and recorded in the
office of the recorder of SKAGIT County, State of Washingten. The instrument s ontain, in addition to all
other matters required by state law, the names of the ongma[ Lender, Trus #ntor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, and the name nd addrags of the successor
trustee, and the instrument shall be executed and acknowledged by Lender gr jts succedsofs in |nterest The
successor trustee, without conveyance of the Property, shall succeed to all th /
upoh the Trustee in this Deed of Trust and by applicable law. This procedurée
govern to the exciusion of all other provisions for substitution,

NOTICES. Subject to applicable law, and except for notice required or allowed by law to b
any notice required to be given under this Deed of Trust, including without limitation an ]
notice of sale shall be given in writing, and shall be effective when actually delivered, vwh

telefacsimile (unless otherwise required by law), when deposited with a nationally recognized ver,
mailed, when deposited in the United States mail, as first class, certified or registered mail postage p
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosugs
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown r
this Deed of Trust. Any person may change his or her address for notices under this Deed of Tru
written notice to the other persan or persons, specifying that the purpose of the notice is to ch
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
Subject to applicable law, and except for notice required or allowed by law to be given in another makpéy, if the
more than one Grantot, any hotice given by Lender to any Grantor is deemed to be notice given to all Gran%;rs
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agree
with Lender concerning the matters covered by this Deed of Trust. To be effactive, any change or amendmg
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the chang
amendment.

Caption Headings. Caption headings in this Deed of Trust are for conhvenience purposes only and are not to b
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Bd:do interpret or define the provisions of this Deed of Trust.

here shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
Property at any time held by or for the benefit of Lender in any capacity, without the written consent

. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
federal law, the laws of the State of Washington without regard to its conflicts of law provisions,
ugt has been accepted by Lender in the State of Washington.

Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
o in writing. The fact that Lender delays or omits to exercise any right will not mean that
at right. If Lender does agree in writing to give up cne of Lender's rights, that does not
ave to comply with the other pravisions of this Deed of Trust. Grantor also understands
isznt to a request, that does not mean that Grantor will not have to get Lender's consent
fzens again. Grantor further understands that just because Lender consents to one or

fact by Itself W|il not mea he rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the prgvisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unt=:r1force:r:1bh&3r

Successors and Asslg 5. LT gny limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall b kinding gpgn and inure to the benefit of the parties, their successors and assigns. if
ownership of the Property by rested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's succebsars with feferepce to this Deed of Trust and the Indebtedness by way of farbearance or
extension without releasing, Gsantor fro

Time Is of the Essence. Time®
Wajver of Homestead Exempti

Beneficiary. The word "Beneficiary” me#
Borrower. The word "Borrower" means

Credit ?reement The words “Credit Agr
|Imlt of $50,000. 00 from Grantor to Cg

THE CREDIT AGREEMENT CONTAINS A VARIA

Deed of Trust. The words "Deed of Trust” mean this Deed
includes without limitation all assignment and security i
Rents.

rust among Grantor, Lender, and Trustee, and
isions relating to the Personal Property and

Environmental Laws. The words "Environmental L:
regulations and ordinances relating to the protection fealth or the environment, including without
limitation the Comprehensive Environmental Response, : el Liability Act of 1980, as amended, 42
U.8.C. Section 9601, et seq. ("CERCLA", the Superfund Erhdss Reauthorization Act of 1986, Pub. L.
No. 99-439 ("SARA“) the Hazardous Materjals Transportatlon A 49 U, Section 1801, et seq., the Resource

y and all state, federal and local statutes,

or regulations adcpted pursuant thereto.

Event of Default. The wards "Event of Default" mean any of the
the evenls of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness" mean themindu :
pravision of this Deed of Trust.

Grantor. The word "Grantor" means MARK E SULLIVAN.

Hazardous Substances. The words "Hazardous Substances" mean

fesent or potential hazard
generated, manufactured,
roadest sense and
g eflned by or listed

7, petroleum and

include without limitation any and all hazardous or toxic substances, matenal
under the Environmental Laws. The term "Hazardous Substances” also includes!
petroleumn by-products or any fraction thereof and asbestos,

Improvements. The word “Improvements” means all existing and future improveme ngs, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and oth
Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amoury
payable under the Credlt Agreement or Re!ated Documents, togather with all renews

amounts expended or advanced by Lender to discharge Grantor's obligations ar expenses i ted By T
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on
provided in this Deed of Trust,

Lender. The word "Lender" means Skagit Bank, its successars and assigns. The words "succes:
mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Perscnal Property” mean all equipment, fixtures, and other articles®
property how or hereafter owned by Grantor, and now or hereafter attached or affixed to the Rea
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, a
property; and together with all issues and profits thereen and proceeds (including without limitation all insur
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The ward "Property” means collectively the Real Property and the Persanal Property, :
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this
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Heed of Trust.

ted..Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
; i, environmental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
rigages, and all other instruments, agreements and documents, whether now or hereafter existing, executed in

"Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
“ed from the Property.

d' Trustee” means Land Title Company of Skagit County, whose mailing address is P O Box
WA 88233 and any substitute or successor trustees,

GRANTOR "KCKNOWELEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERM

STATE OF

On this day before me, the undersigned Notaky Pukilic, petaonally appeared MARK E SULLIVAN, personally known ta me
or proved to me on the basis of satisfactory the individual described In and who executed the Deed of
Trust as his or her free and voluntary act and deed, for the

day of (\('\C!uu\‘ , 207

Residing ;E\.Ur’\ LA t\*‘i‘u{'\

My commission expires | "\\8

uses and purposes therein mentioned.

Given under my hand and official seal this

Notary Public in and for the State of U Y-}

O WAS’A\ ‘
REQUEST FOR FULL-RECGNVEYANCE
To: , Trustee

The undersigned is the legal owner and holder of all indebtedness wred kb
requested, upon payment of all sums owing to you, to reconvey withotibawir.
right, title and interest now held by you under the Deed of Trust.

Date:

biz{)eed of Trust. You are hergby
persons entitled thereto, the
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