LT

Skagit County Auditor $86.00
5/22/2017 Page 1of 15 1:38PM

SUITE 2006 .
SEATTLE, Washingto ".3
Attn.: Post Clos'_

Loan No.: 0002019788
Assessor’s Parcel or Agcoun
6030-000-022-0000/132926 *
Abbreviated Legal Description
Lot 22, "Plat of Summersun Estales
LU-07-023"
See attached Exhibit “A™ for full legal'dg
Grantor(s): Debra Cruse
Grantee(s): HOMESTREET BANK.
Trustee: GUARDIAN NORTH
TITLE AND ESCROW
Reference No. of Related documents

CUARDIAN NORTHWEST TITLE CO.

1137705

[Space Above This Line

HOME EQUITY LINE OF CRE

DEED OF TRUST

NOTICE TO RECORDER: FOR PURPOSES OF ARTICLE 9 OF FHE FORM COMMERCIAL
CODE (RCW 62A.9). THIS INSTRUMENT CONSTITUTES A SECURITY AGREEMENT AND
FIXTURE FILING WITH BORROWER BEING THE DEBT()
SECURED PARTY,

"Agreement”). Lender has agreed to make advances to Borrower under the terms of the igr
shall be of a revolving nature and may be made, repaid and remade from time to time,
contemp]ate a scrics of advances to be secured by this Sccurity Instrument, The total outstat

be permitted by Lender in wntmg, or at such earlier date in the event such indebtedness is accelerated in a
with the terms of the Agreement and/or this Security Instrument,

WASHINGTON-Home Equity Security Instrument
Page 1 of (2
24991



ity Instrument shall be effective as a UNIFORM COMMERCIAL CODE FINANCING STATEMENT
IXTURE FILING. For the purposes of this Security Instrument Borrower is deemed to be the

tions of this document are defined below and other words are defined in Sections 3, 10,
les regarding the usage of words used in this document are also provided in Section 15.

(A) “Security ans this document, which is dated May 11, 2017, together with all Riders to this
document. o
(B) “Borrower” is De
Summersun St, Mount Ver

se, An Unmarried Individual as her seperate estate, whose address is 3837
‘ashmgton 98273. Borrower is the trustor under this Secunty Instrument

the Agreement) shall not exceed the Credit
plus interest. Borrower has promised to pay
later than June 1, 2042,

(F) “Property” means the property that is describéd
{G) “Account” means the debt evidenced by the Agrecme
due under the Agreement, and all sums due under this Segd
(H) “Riders” means all Riders to this Security Instrumerit,
to be executed by Borrower [check box as applicable]:
[ 1 Adjustable Rate Rider [ 1 Condominium Rider
[ 1 Balloon Rider [X] Planned Unit Development
[ 1] VARider [ 1 Biweekly Payment Rider 3
(I} *Applicable Law"” means ail controlling applicable federal, stakg
administrative rules and orders (that have the effect of law) as well as a
opinions. ;
(J) “Community Association Dues, Fees, and Assessments” means all d ;

5T Bollars Fifty Thousand And 00/100 Dollars (U.S. $50,000,00)
bt in regular Periedic Payments and to pay the debt in full not

erest, any prepayment charges and late charges
snt, plus interest,
uted by Borrower. The following Riders are

organization. \
(K) “Electronic Funds Transfer” means any transfer of funds, other than a tran d by check, draft,
i it, computer, or

fit. Such term

magnetic tape so as to order, instriuct, or authorize a financial institution to debit orcredit
includes, but is not limited to, point-of-sale transfers, automated teller machine transactj
telephone, wire transfers, and automated clearinghouse transfers.

{L) “Escrow Items™ means those items that are described in Section 3.
(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, o
third party {other than insurance proceeds paid under the coverages described in Section 5) fot
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (¥
lieu of condemnation; or {iv} misrepresentations of, or omissions as to, the value and/or condition o
(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default t
() “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest wnde
Agreement, plus (ii) any amounts under Section 3 of this Security Instrument.
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SPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its implementing
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
slation or regulation that governs the same subject matter. As used in this Security Instrument,

refefs o all requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
he Lo

(P “RE

and all renewals, exténsionsiand prodifications of the Agreement, with the interest thereon at the rate provided in the
Agreement; (b) the payment of"all-0ther sums due under the Agreement, with interest thereon at the rate provided in
the Agreement, (i) advan: eet-the security of this Security Instrument, (ji) incurred by Lender in connection
with the enfarcement of its rig

paid as set forth herein or in ¢
this Security Instrument and :
any hazardous substances ind

For this purpose, Borrower irrevog;
described property located in the
Jurisdiction]:

LEGAL DESCRIFTION ATTACHED NCGRPORATED HEREIN BY THIS REFERENCE.

Property Tax ID Number: 6030-000-022-0000/132926 )
which currently has the address of 3837 Summersun St |Street] Mount Yegnon |
98273 | Zip Code] (“Property Address™):

|, Washington [State]

TOGETHER WITH all the improvements now or hereafter erected on
appurtenances, and fixtures now or hereafter a part of the Property. All replace

encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Qther Charges. Borrower shall pay when due the
interest on, the debt evidenced by the Agreement and if allowable under Applicable Law, any prepiyinen
and late charges and other charges due under the Agreement, Payments due under the Agreement and
Instrument shall be made in U.S. currency. However, if any check or other instrument received by
payment under the Agreement or this Security Instrument is returned to Lender unpaid, Lender may requ

WASHINGTON-Home Equity Security Instrument
Page 3 of |2



subsequent payments due under the Agreement and this Security Instrument be made in one or more: of the

Erk provided any such check is drawn upon an mstltutlon whose depos1ts are msured by a federal
tality, or entity; or (d) Electronic Funds Transfer.

ation of Payments or Proceeds. If your loan account balance on a payment date is less than the
' nt, you promise to pay only the loan account balance. You can pay off all or part of what
wever, so long as you owe any amount you must continue to make your petiodic minimum

itted by law, or in the event you fail to pay taxes or maintain required
at you establish and fund on a monthly basis an escrow account with us for

due, all taxes, assessments, charges, fisfe 'and impositions attributable to the Propcrty Wthh can attaln prlorlty over
this Security Instrument, leasehold “payments-ot
Dues, Fees, and Assessments, if any

Borrower shall promptly discharg
or in any title report Lender obtained which |
writing to the payment of the obligation sed
Borrower is performing such agreement; (b) c

nstrumem

ts now existing or hereafter erected on the

"extended coverage,”" and any other hazards

equires insurance. This insurance shall be
ds. that Lender requires, What Lender

e Agreement. The insurance carrier

maintained in the amounts (including deductible levels) and To
requires pursuant to the preceding sentences can change during
providing the insurance shall be chosen by Bormower subject to
which right shall not be exercised unreasonably.

If Borrower fails to maintain any of the coverages described
at Lender's option and Borrower's expense. Lender is under no obligation
of coverage. Therefore, such coverage shall cover Lender, but might or
equity in the Property, or the contents of the Property, against any risk, hazaxd
or lesser coverage than was previously in effect.
Subject to Applicable Law, all insurance po]icies required by Lender and

particular type or amount
totgct Borrower, Borrower's

balance. Lender shall have the right to hold the policies and renewal certificates. If Lende
promptly give to Lender all recelpts of paid premiums and renewal notices. If Borrower

shall include a standard mortgage clause and shall name Lender as mongagee and/or as an addif
Borrower further agree to generally assign rights to insurance proceeds to the holder of the ag
Account, up to the amount of the outstanding Account balance,

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lende
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writin
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
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ir of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
f Lender believes that Borrower abandons the Property, Lender may file, negotiate and settle any available

as offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period
he notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise,
»y assfans to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the

N cke Agreement or this Security Instrument, and (b) any other of Borrower's rights (other than
) Funearned premiums paid by Borrower) under all insurance policies covering the Property,
insofar as sugﬁ ng re ppllcable to the coverage of the Property Subject to the rlghts of any hold of a mortgage,
deed of trust or other sefur

use the insurance p
the Account or this,

Borrower is residing in "'tl_;e
deteriorating or decreasing i
restoration is not economica

wer shall maintain the Property in order to prevent the Property from
ts condition. Unless it is determined pursuant to Section 5 that repair or
pwer shall promptly repair the Property if damaged to avoid further

of, the Property, Borrower shall b ‘ repairing or restoring the Property only if Lender has released
Y preceeds for the repairs and restoration in a single payment or in a
pletéd. If the insurance or condemnation proceeds are not sufficient
ieved of Borrower's obligation for the completion of such repair

series of progress payments as the wo
1o repair or restore the Property, Borrower
or restoration.

Lender or its agent may make reaséy
cause, Lender may inspect the interior of the
the time of or prior to such an interior inspection"specifying such reasonable cause.

7. Borrower's Home Equity Line of Crégit Applicatigfi; Borrower shall be in default if, during the home
equity line of credit application process, Borrower or any persop ntities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially f;
Lender (or failed to provide Lender with material inform
include, but are not limited to, representations concernin
principal rcsidcnce

es upon and inspections of the Property, If it has reasonable
vements on the Property. Lender shall give Borrower notice at

Borrower falls to perform the covenants and agreements containéy
proceeding that might significantly affect Lender's interest in fhe
Instrument (such as a proceeding in bankruptcy, probate, for condemnafio
which has or may attain priority over this Security Instrument or to enf;
believes that Borrower has abandoned the Property, then Lender may de wih
appropriate to protect Lender's interest in the Property and rights und Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairi . Lender's actions
can include, but are not limited to: {a) paying any sums secured by a lien which h priority over this
Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' its interest in the
Property and/or rights under this Security Instrument, including its secured posmo : '
Securing the Property includes, but is not limited to, entering the Property to make repai
board up doors and windows, drain water from pipes, eliminate building or other cod
conditions, and have utilities turned on or off. Although Lender may take action under this

gurity Instrument, (b) there is a Iegal
ndfor rights under this Security

taking any or all actions authorized under this Section 8.
Any amounts disbursed by Lender under this Section 8 shall become additional debt of B
by this Security Instrument if allowed under Applicable Law. These amounts shall bear interest a
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lende
requesting payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of 1
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cquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the

gage Insurance. Mortgage Insurance reimburses Lender (or any entity that purchases the
ertain losses it may incur if Botrower does not repay the Loan as agreed. Borrower is not a party to

uired Mortgage Insurance as a condition of making the Loan, Borrower shall pay the

intain the Mortgage Insurance in effect.

of Miscellaneous Proceeds; Forfeiture. The Miscellaneous Proceeds of any award or
s sponsequential, in connection with any ¢ondemnation or other taking of the Property, or

part thereof, or for con

the terms of any mesi

Instrument,

ave the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect su ensure the work has been completed to Lender's satisfaction provided
that such inspection shafl b
disbursement or in a series of
or Applicable Law requires intere

Borrower any interest or earnings

ence) offers to make an award to settle a claim for damages,
fter the date the notice is given, Lender is authorized to collect
of the Property or to the sums secured by this
“means the third party that owes Borrower
Miscellaneous Pmceeds or the party against whom Bos ight of action in regard to Miscellaneous
Proceeds. ‘

Borrower shall be in default if any action or proc
Judgment, could result in forfeiture of the Property or other materiz of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such acceleration has oceurred, reinstate
as provided in Section 18, by causing the action or proceedingite be distnjssed with a ruling that, in Lender’s

emiers interest in the Property or

il or criminal, is begun that, in Lender's

impairment of Lendet's interest in the Property are hereby assigned and sha)

All Miscellaneous Proceeds that are not applied to restoration or
the order provided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Not a Waiver,
or modification of amortization of the sums secured by this Security Instrument
any Successor in Interest of Borrower shall not operate to release the liability o
Interest of Borrower. Lender shall not be required to commence proceedings agai 1
Borrower or to refuse to extend time for payment or otherwise modify amortization of
Security Instrument by reason of any demand made by the original Borrower or an
Borrower. Any forbearance by Lender in exercising any right or remedy shall not be a w.
exercise of any right or remedy,

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrode
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
Security Instrument but does not execute the Agreement {a "co-signer"): {a) is co-signing this Seciy
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of “this
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)'a
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with %#ga

time for payment
er to Borrower or
fiy Successors in

WASHINGTON-Home Equity Security Instrument
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if this Security Instrument or the Agreement without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's

der this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's

éfits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
] Securlty Instrument unless Lender agrees to such release in writing. The covenanis and

i rity Instrument shall bind {except as provided in Section 19} and benefit the successors and

purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, as allow pplicable Law., In regard to any other fees, the absence of express authority in this
Secunty Instrumen specaf ic fee to Borrower sha[l not be construed as a pl'()]'llblt]on on the charging of

: costs incurred by Lender and/or in reimbursement of payment made by
Lender to third parties. Such rges shall be secured by the Security Instrument up to the amount of the
credit Limit and, unless B ender agree to other terms of payment, be payable, with interest,
immediately following rewritten demané’ 1 Lender to Borrower requesting payment thereof, Lender may not
his Security Instrument or by Applicable Law.

is subject to a law which sets maximum loan charges, and that law
an charges collected or to be collected in connection with the
limits, then: (a) any such loan charge shall be reduced by the
limit; and (b} any sums already collected from Borrower

is finally interpreted so that the inferé
Agreement and the Account exceed
amount necessary to reduce the charge to
which exceeded permitted limits will be refysde
the principal owed under the Agreement or by
the reduction will be treated as a partial pre
charge is provided for under the Agreement). B

ing a direct payment to Borrower. If a refund reduces principal,
nt with any prepayment charge (whether or not a prepayment
wer's acceptance of any such refund made by direct payment to

i spinection with this Security Instrument must be
in writing, Any notlce to Borrower in connection with thi 'Sec rlty trument shall be deemed to have been given
to Borrower when mailed by first class mail or when acti
means. Notice to any one Borrower shall constitute no
requires otherwise. The notice address shall be the Property
notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If any
notice required by this Security Instrument is also required under’

ﬁhae provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender ' r":;)wded in this paragraph.
15, Governing Law; Severability; Rules of Construction, This 15t
federal law and the law of the jurisdiction in which the Property is located]
this Security Instrument are subject to any requirements and limitations of ‘A,
explicitly or implicitly allow the parties to agree by contract or it might be sil

construed as a prohibition against agreement by contract. In the event that ary pi

16. Borrower s Copy. Borrower shall be given one copy of the Agreement and of thi V.Se
17, Transfer of the Property or a Beneficlal Interest in Borrower

Lender may require immediate payment in full of all sums secured by this Security Instrument. Howe{re this &
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. '
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sha pro

WASHINGTON-Home Equity Security Instrument
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af not less than 30 days from the date the notice is given in accordance with Section 14 within which
myst pay all sums secured by this Security Instrument If Borrower fails to pay these sums prior to the

cable Law might specify for the termination of Borrower's right to reinstate; or {c) entry
ts Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums

ssurer's check or cashiet's check, provided any such check is drawn upon
federal agency, instrumentality or entity; or (d) Electronic Funds
s Security Instrument and obllgatlons secured hereby shall remain

order; (¢) certified check, ba
an institution whose deposit
Transfer. Upon remstatement

one or more times without priot notice to Borfo
"Loan Servicer") that collects Periodic Pay )
i under the Agreement, this Security Instrument, and Applicable
Law. There also might be ane or mare changes £ Loan Servicer unrelated to a sale of the Agreement, If there is

a change of the Loan Servicer, if required unde

any judicial action (as either an
Y cﬂons pursuant to this Secunty

Security Instrument, until such Borrower or Lender has notified the ith such notice gwcn in
compliance with the requirements of Section 14} of such alleged breac] other party hereto a
reasonable period after the giving of such notice to take corrective action. zable"Law provides a time period
which must elapse before certain action can be taken, that time period will be deemgd
of this section, The notice of acceleration and opportunity to cure given to Borro

to take corrective action provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Subst
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herb

protection; (¢} "Environmental Cleanup" includes any response action, remedial act10n, or 1
defined in Environmentat Law; and (d) an "Environmental Condition" means a condition that can ch
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do

WASHINGTON-Home Equity Security Instrument
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¢ glse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
wvironmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
ion that adversely affects the value of the Property, The preceding two sentences shall not apply to
or storage on the Property of small quantities of Hazardous Substances that are generally
ppropriate to normal residential uses and to maintenance of the Property (including, but not
OVE ﬁubstances in consumer products)

Law of which Borrower has actual knowledge, (b) any Environmental Condition,
spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
he presence, use or release of a Hazardous Substance which adversely affects the
earns, or is notified by any governmental or regulatory authority, or any private
emediation of any Hazardous Substance affecting the Property is necessary,
seessary remedial actions in accordance with Environmental Law, Nothing herein

value of the Propesty.
party, that any removal

shall create any obllgatlos; _‘
21. Acceleration;
Borrower’s breach of any

not less than 30 days from the date the notice is gwen to
d (d) that failure to cure the default on or before the date
of the sums secured by this Security Instrument and sale of
20 days in the future. The notice shall further inform
Borrower of the right to reinstate after scgeleration] the right to bring a court action to assert the non-
existence of a default or any other defehd rrower to acceleration and sale, and any other matters
required to be included in the notice by Applitable Law. If the default is not cured on or before the date
specified in the notice, Lender at its option, | require immediate payment in full of all sums secured by
this Security Instrument without further demiasid and nvoke the power of sale and/or any other
remedies permitted by Applicable Law. Lender shall be
the remedies provided in this Section 21, including, bui'n
title evidence. The notice described herein may be givinin the,
Washington Deed of Trust Act,

If Lender invokes the power of sale, Lender shall give
an event of default and of Lender’s election to cause the Propi
such action regarding notice of sale and shall give such m
Applicable Law may require. After the time required by App

Borrower, by which the default
specified in the notice may result in

at the time and place and under the terms designated in the notice of 5a more parcels and in any
v i r periods permitted by
Applicable Law by public announcement at the time and place fixed™ f sale, Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying th
or warranty, expressed or implied. The recitals in the Trustee’s deed shall
truth of the statements made therein. Trustee shall apply the proceeds of the s#ls.i
to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
sums secured by this Security Instrument; and (¢) any excess to the person or persois’]
to the clerk of the superior court of the county in which the sale took place, ‘

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, J#n
Trustee 1o reconvey the Property and shall surrender this Security Instrument and all notes evide
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warrantys
persons legally entitied to it. Such person or persons shall pay any recordation costs and the Tg
preparing the reconveyance.

23. Substitute Trustee, In accordance with Applicable Law, Lender may from time to tim
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the‘f’rop

WASHINGTON-Home Equity Security Instrument
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ssor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable

of Property. The Property is not used principally for agricultural purposes.
orneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
seding to construe or enforce any term of this Security Instrument. The term “attorneys’ fees,”

WASHINGTON-Home Equity Security Instrument
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES COR DEEDS OF TRUST

sequest the holder of any mortgage, deed of trust or other encumbrance with a lien which has
Instrument to give Notice to Lender, at Lender's address set forth on page two of this
frany default under the superior encumbrance and of any sale or other foreclosure action,

FQRE SIGNING, THE TERMS OF THIS AGREEMENT SHOULD BE READ
‘ THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER

You may prepay the unpaid
receive a refund of unearn

ORAL AGREEMENTS OR ORAL CO

FORBEAR FROM ENFORCING REPAYA OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower afid recorde

m)n 0/\/1)-1__ {Seal)

DebiaCruse -Borrower

STATE OF WASHINGTON

County of SKMZ;(\*‘

On this day personally appeared before me Debra Cruse to me kfip 10 be t
and who exccuted the within and foregoing instrument, and acknowledged*that" b she
hielr free and voluntary act and dccd for the uses and purpqses therein men A

fidividual(s) described in
y signed the same as

Notary Public'in and for the Stale of Washington
WA v oy
My Appointment Expires on
(<4

pa‘%i,'\c

HOMESTREET BANK THERESA SUNDANCE

WASHINGTON-Home Equity Security Instrument
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REQUEST FOR RECONVEYANCE

¢ hpdder of the note or notes secured by this Deed of Trust. Said note or notes, together with

: by the Deed of Trust, have been paid in full. You are hereby directed to cancel said
Trust which are delivered hereby, and to reconvey, without warranty, all the estate
2q.0f Trust to the person or persons legally entitled thereto,

all other indebtedneg
note or notes and this.Fi
now held by vou urd

Date:

WASHINGTON-Home Equity Security Instrument
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ow No.: 113768

EXHIBIT “A”

LEGAL DESCRIPTION

Lot 22, “PLAT

_ AMERSUN ESTATES PHASE 1 LU-07-023, recorded on October 15,
20135, as Auditgt"

0151066, records of Skagit County, Washington.



PLANNED.UNIT DEVELOPMENT RIDER

THIS PLANNED
incorporated into and shall
“Security Instrument™ of the

mend and supplement the Mortgage, Deed of Trust or Security Deed (the
n by the undersigned (the “Borrower”) to secure Borrower's Note to
rtered bank (the “Lender™) of the same date and covering the

The Property includes, but is not limited to, .
parcels and certain common areas and facilities i i he “Declaration™). The Property is a part of a
planned unit development known as

hefifeawners association or equivalent entity
witers Association™) and the uses, benefits

and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and-a : de in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform alt of
Constituent Documents. The “Constituent Documents™ are the: (i) Declarg
instrument or any equivalent document which creates the Owners Association; and
regulations of the Owners Association. Borrower shall promptly pay, when due,
pursuant to the Constituent Documents.

igations under the PUD's
ii) arficles of incorporation, trust

B. Hazard Insurance. So long as the Owners Association maintains, w
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfaciry
provides insurance coverage in the amounts (including deductible levels), for the periods, dnd.
hazards included within the term “extended coverage,” and any other hazards, including,
carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the p
Covenant 2 for the monthly payment to Lender of the yearly premium installments for hazard®
Property; and (ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance ¢
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associ

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE PUD RIDER - Single Family Junior Lien

Page | of 2
16501



A

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
or blanket policy,
n the event of a distribution of hazard insurance procecds in lieu of restoration or repair following a loss to

iability Insurance. Borrower shall take such actions as may be reasonable to insure that
aintains a public liability insurance policy acceptable in form, amount, and extent of

orrower shall not, except after notice to Lender and with Lender's
de the Property or consent to: (i) the abandonment or termination of

the PUD, except for abandonment ¢
other casualty or in the case of a tak
of the “Constituent Documents” if the: or the express benefit of Lender; (iii} termination of professional
management and assumption of self-managerisént of the,Qwners Association; or (iv) any action which would have
the effect of rendering the public liability i ingtranc #ge maintained by the Owners Association unacceptable o
Lender.

F. Remedies. 1f Borrower does figpt'pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this-paragraph 11 become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to"ather terms of payment, these amounts shatl bear
interest from the date of disbursement at the Note rate apd shidll be pa":" ble, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the term and covenants contained in this PUD Rider.

‘%{&_B&L (Seal)
Debr S0 -Barrower

HOMESTREET BANK NMLS: 417396 SUNDANCE NMLS; 487542
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