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Security Tnstrumerk
Lender, with pow

LOT A OF SHOR
27,2014, UNDER SKA

ND WOOD'S SUB-D]\}ISION, AS PER PLAT RECORDED
RECORDS OF SKAGIT COUNTY, WASHINGTON.
T_ES COUNTY OF SKAGIT, STATE OF WASHINGTON.

ck and all existing and future improvements,
ow, or at any time in the future, be part of the real

2. Maximum Obligation Limit. The total prmmpal
at any one time shall not exceed $32,500.00. This li
other fees and charges validly made pursuant to th
apply to advances made under the terms of this Secu
perform any of the covenants contained in this Security Ins

ecured by this Security Instrument
amount does not include interest and
ument. Also, this limitation does not
erre-to protect Lender's security and to

is defined as follows:
rguaranty(ies) or other

3. Secured Debt and Future Advances. The term “S.

{A)Debt incurred under the terms of all promissory note(s),

evidence of debt described below and all their extension
substitutions.

and dated the same date as this Security Instrument (the Notéw .
agrees, subject to certain terms, conditions and limitations, to make
in a principal amount outstanding not to exceed thirty two thousan

the Borrower
nd 00/100

periodic payments ancl to pay the debt in full not later than June 1, 2057 ;
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B) All future advances from Lender to Grantor or other future obligations of Grantor to Lender
der any promissory note, contract, guaranty, or other evidence of debt executed by Grantor
N favor of Lender after this Security Instrument whether or not this Security Instrument is
ecifically referenced. If more than one person signs this Security Instrument, each Grantor
this Security Instrument will secure all future advances and future obligations that
¥ to or incurred by any one or more Grantor, or any one or more Grantor and others.

{D)All additional sﬁm
otherwise protecti
incurred by Lender

In the event that Lender fails to
any subsequent security interest i
Instrument.

This Security Instrument will not secur
to fulfill any necessary requirements or

t. If Grantor breaches any covenant

obligations under the Secured Debt and this Security In
; 5 of credit and reduce the credit limit.

in this section, Lender may refuse to make additional
By not exercising either remedy on Grantor's bread
consider the event a breach if it happens again.

Payments. Grantor agrees that all payments under the
accordance with the terms of the Secured Debt and this

Prior Security Interests. With regard to any other m

agrees not to allow any modification or extension of, nor to reque a'}y
note or agreement secured by the lien document without Lender's prio

the receipts evidencing Grantor's payment. Grantor will defend title to the Props

Deed Of Trust Open End-WA

Bankers Systems™ VYMP®

Wolters Kluwer Financial Services © 2017051016.2.1.3752-J20161116Y
2014



ldims that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as
ted by Lender, any rights, claims or defenses Grantor may have against parties who supply
aterials to maintain or improve the Property.

ndition, Alterations and Inspection. Grantor will keep the Property in good

¢ make all repairs that are reasonably necessary, Grantor shall not commit or allow

ent, or deterioration of the Property. Grantor agrees that the nature of the

ill not substantially change without Lender's prior written consent. Grantor
hange in any license, restrictive covenant or easement without Lender's prior
will notify Lender of all demands, proceedings, claims, and actions against
damage to the Property.

Lender or Lexters'a
the purpose of inspec
inspection specifyin
be entirely for Len

Property. Lender shall give Grantor notice at the time of or before an
able purpose for the inspection. Any inspection of the Property shall
4 - . X

Authorlty to Perfor falls to perform any duty or any of the covenants contained
in this Security Instrumé: ' without notice, perform or cause them to be performed.
Grantor appoints Lender fact to sign Grantor's name or pay any amount necessary for
performance. Lender's right tor(rantor shall not create an obligation to perform, and
Lender's failure to perform wi de
under the law or this Security In

Assighment of Leases and Re
al security all the right, title and interest in and to any
nd any other written or verbal agreements for the use
and occupancy of any portion of the Property, i i
or substltutlons of such agreements (all referred to as’

Grantor agrees that this assignment is immediately effec
and effective as to third parties on the recording of this
remain in effect during any period of redemption by Graritc
When the Property is not farm land or the homestead of Gra
entltled to notify Grantor or Grantor s tenants to make payments

tenants pay all Rents due or to become due directly to Lender. Granto
paying all Rents due or to become due directly to Lender after Lender
demand to Grantor. When the Property is farm land or the homestead o
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@‘tme of default, Grantor will endorse and deliver to Lender any payment of Rents in Grantor's
sssion and will receive any Rents in trust for Lender and will not commingle the Rents with
funds. Any amounts collected will be applied as provided in this Security Instrument.
vagrants that no default exists under the Leases or any applicable landlord/tenant law.
agrees to maintain and require any tenant to comply with the terms of the Leases and

any lease 1f this Security Instrument is on a leasehold If the Property
adominium or a planned unit development, Grantor will perform all of

Condemnation. G 11 give Lender prompt notice of any pending or threatened action,
by private or public rchase or take any or all of the Property through condemnation,
eminent domain, or'a g s. Grantor authorizes Lender to intervene in Grantor's name
in any of the above des s or claims. Grantor assigns to Lender the proceeds of any

with a condemnation or other taking of all or any part of

tect Lender's rights in the Property
nowledges and agrees that Lender or
e of this insurance.

All insurance policies and renewals shall be accepta
"mortgage clause" and, where applicable, "loss payee cl
Lender of cancellation or termination of the insurance.
policies and renewals. If Lender requires, Grantor shall imim;
of paid premiums and renewal notices. Upon loss, Grantor shall g1
insurance carrier and Lender. Lender may make proof of loss if ;

Unless otherwise agreed in writing, all insurance proceeds shall bg
repair of the Property or to the Secured Debt, whether or not then
application of proceeds to principal shall not extend or postpone the d
payment nor change the amount of any payment Any excess will be p

from damage to the Property before the acquisition shall pass to Lender to th
Debt immediately before the acquisition.
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cial Reports and Additional Documents. Grantor will provide to Lender upon request,
ancial statement or information Lender may deem reasonably necessary. Grantor agrees
gn eliver, and file any additional documents or cemf' cations that Lender may consider

. Grantor warrants that Grantor is or will be lawfully seized of the estate
ty Instrument and has the right to irrevocably grant, convey and sell
trust, with power of sale. Grantor also warrants that the Propetty is

applicable.

s. Grantor has the right and authority to enter into this Security
of this Security Instrument will not violate any agreement

7. Warranties and Rép
Instrument. The execution 3
governing Grantor or to whie

8. Default. Grantor will be in dei

Fraud. Any Borrower engages'n materlal misrepresentation in connection with the
Secured Debt that is an open end ho i

Payments. Any Borrower on any
make a payment when due.

is not limited to, the following: (a)
b) Grantor transfers the Property;
ely uses of fails to maintain the Property such
y dtfecis ﬂﬁésr 5 secunty, (d) Grantor fails to

Property and as a result, Lender's interest is adversely affected. |

Executive Officers. Any Borrower is an executive officer of Leng
Borrower becomes indebted to Lender or another lender in an aggrega
amount permitted under federal laws and regulations.

9. Remedies on Default. In addition to any other remedy available undet-th,
Instrument, Lender may accelerate the Secured Debt and foreclose this Security lﬁ
marnner prov:ded by law if Grantor is in default. In some instances, federal and st
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deér to provide Grantor with notice of the right to cure, or other notices and may establish time
r foreclosure actions.

If there 1574
whole or i
free and ¢
Trustee shall gwe o

including the time, terms and place of sale and a description of the
by the applicable law in effect at the time of the proposed sale.

clczfs'ure proceedings are filed shall not constitute a waiver
';_stmg default. By not exercising any remedy

balance is due or is accelerated or &
of Lender’s right to require complete cu
on Grantor's default, Lender does not w.
happens again.

the Property. Such expenses include,
but are not llmlted to, fees incurred for inspecting, pre ervmg otherwise protecting the Property

- and and will bear interest from the
as provided in the terms of the
ender in collecting, enforcing
. This amount may include,
0 the extent permitted by
eys' fees Lender incurs

date of payment until paid in full at the highest rate of inter
Secured Debt. Grantor agrees to pay all costs and expenses
or protecting Lender's rights and remedies under this Securi

the United States Bankruptcy Code, Grantor agrees to pay the rea
to collect the Secured Debt as awarded by any court exercising juris
Code. This Security Instrument shall remain in effect until released
recordation costs of such release,

11. Environmental Laws and Hazardous Substances. As used in £
“Environmental Law " means, without limitation, the Comprehensive Env
Compensation and Liability Act (CERCLA, 42 U.8.C. 9601 et seq.), and al
and local laws, regulations, ordinances, court orders, attorney general oplmons
letters concerning the public health, safety, welfare, environment or a hazardous s
“Hazardous Substance’’ means any toxic, radioactive or hazardous material, waste:
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aminant which has characteristics which render the substance dangerous or potentially dangerous
iblic health, safety, welfare or environment. The term includes, without limitation, any
fined as "hazardous material," "toxic substances," "hazardous waste,” "hazardous

s, warrants and agrees that:

iously disclosed and acknowledged in writing to Lender, no Hazardous
i,will be located, stored or released on or in the Property. This restriction does

(B)Except as
tenant ha&fe‘_‘, arej.and shall remain in full compliance with any apphcable Environmental
Law.

(C)Grantor shall im
Substance occuk bout the Property or there is a violation of any Environmental

Law concerning th such an event, Grantor shall take all necessary remedial action

in accordance with a
(D)Grantor shall immedtately:
there is any pending ort
threatened release of any

nd md1v1dua] If Grantor signs this Security Instrument
; ) mortgage Grantot's interest in the
does not agree to be personally liable

but does not sign an evidence of debt, Grantor.d
Property to secure payment of the Secured Debt and Gr
on the Secured Debt. If this Security Instrument secufes
Grantor agrees to waive any rights that may preven
Grantor or any party indebted under the obligation. T
any anti-deficiency or one-action laws. The duties and bene
and benefit the successors and assigns of Grantor and Lend

Security Instrument, attachments, or any agreement related to the Sec:
appllcable law will not be effecttve unless that law expressly or impli

captions and headings of the sections of this Security Instrument are for co
to be used to interpret or define the terms of this Security Instrument. Time is
Security Instrument.
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ccessor Trustee. Lender, at Lender's option, may from time to time remove Trustee and
ccessor trustee without any other formality than the designation in writing. The successor
ut conveyance of the Property, shall succeed to all the title, power and duties conferred

ss otherwise required by law, any notice shall be given by delivering it or by
| first class mail and either reglstered or certified mail, return recelpt requested to the

appropriate
Notice to ope

19. Applicable Law..TH
jurisdiction in which the P

20. Riders. The covenan
and supplement and amend t this Security Instrument. [Check all applicable boxes]

O Assignment of Leases and Reii
Escrow Rider

21. ] Additional Terms.

Dption to Convert to a Fixed Equity Loan Rider,

Signatures

d covenants contained in this Security Instrument and
of this Security Instrument on the

By signing below, Grantor agrees to the terms.as
in any attachments. Grantor also acknowledges receipt of
date stated in this Security Instrument,
Grantor

it 7

PATRICK T MCALEER
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ow or have satisfactory evidence that PATRIC MCALEE@are the person(s)
mrenand said person(s) acknowledged tha( heé/she/they signed this instrument and

Notary Public
State of Washington
Nofary Public in and fc} XARISA SPENCER
Stite of feshipgton r@d My Commission Expires
May 26, 2020

My appointment expires: ' -

'or Reconveyance
pleted until paid in full)

To Trustee:

The undersigned is the holder of the note or notes
together with all other indebtedness secured by thi
hereby directed to cancel this Deed of Trust, which i is
warranty, all the estate now held by you under this Deed o
entitled thereto.

hefaby, and to reconvey, wnthout
& person or persons legally
Lender

Navy Federal Credit Union
a/an United States of America Corporation
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OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER

TION TO CONVERT TO A FIXED EQUITY LOAN RIDER is made this 11th of May 2017, and is
id shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
it") of the same date given by the undersigned ("Borrower™) to secure Borrower's Home Equity
(img and Agreement to Navy Federal Credit Union ("Lender") covering the Property described in the

' TO A FIXED EQUITY LOAN Borrower has agreed to
pay accordingig an terms as listed in the Home Equity Line Truth-in-Lending

and Agreement.

eoption to convert their Home Equity Line to the rate and
Loan. Certain conditions must be met prior to exercising
hose conditions are: (i} Borrower must give the Lender

terms of a Fixed E
the Option to Con
notice that they want to, A
default, in the Promotional R d.or in a Repayment Period under the Home
Equity Line Truth-in-Lending arid Agreement or the Security Instrument and the
loan must be greater than si% mont ; (m) by a date specified by the Lender,
Borrower must pay the Lendé ¢ | fee of U.S. $150 (iv) Borrower
must sign and give the Lender any
conversion, and (v) the loan must m

Loan, based on the loans original loan-t
is exercised. Upon Borrower exercising t
calculate the amount of the monthly paymen
unpaid principal Borrower is expected to ov
Maturity Date at the new fixed interest rate in $tb
result of this calculation will be the new amount of
Beginning the Borrower's first monthly payment a
been exercised; Borrower will pay the new amoun
the Maturity Date.

AGREEMENT.

DOG#: 600802 LOAN #: 80278465404



Sl NING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Option to Convert to a
Fixet Equity Loan Rider.

%Z—— gy 1 7

Date Date

DOC#. 650802 LOAN # B027846404



Loan No.8027846404

Escrow Rider

made this 11th day of May 2017, and is incorporated into and shall be deemed to amend and
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
gagor") to secure the Borrower's Home Equity Line Truth-in-Lending and Agreement to

COVENANTS

Grantor/Mortgagor and Lender covenatit
in conflict with any other provisions in th
clarify such provisions:

ree to the following provisions and the following shall not replace or be
rity Instzument on the same or similar item but shall be in addition to and

Claims Against Title, Grantor/Mortgagor shall
impositions attributable to the Property which ca
ground rents on the Property, if any, and Homeow

riority over the Security Instrument, leasehold payments or
Community Association dues, fees, and assessments, if any.

Mortgagor: (a) agrees in wriling to the payment of the obligatief y the lien in a manner acceptable to Lender,
but only so long as Grantor/Mortgagor is performing such agrgément ontests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in | i

lien while those proceedings are pending, but only until such p
of the lien an agreement satisfactory to Lender subordinating the liento
that any part of the Property is subject to a lien which can attain priority
give Grantor/Mortgagor a notice identifying the lien. Within 10 days of
Mortgagor shall satisfy the lien or take one or more of the actions set forth
Title.

ity Instrument. If Lender determines
Security Instrument Lender may

at Lender's option and Grantor/Mortgagor's expense, obtain insurance coverage to protect,
according to the terms of the Security Instrument.

Lender, but may or may not protect Grantor/Mortgagor, Grantor/Mortgagor's equity in the Propert
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
effect. Grantor/Mortgagor acknowledges that the cost of the insurance coverage so obtained might s

disbursed by Lender under this section entitled Insurance shall become additional debt of Grantor/Moﬂgﬁgo
by the Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement ;

DOC#: 800122 LOAN# 8027848404



with such interest, upon notice from Lender to Grantor/Mortgagor requesting payment. Lender shall have the
the policies and renewal certificates.

ss and during any repair and restoration period, Lender shall have the right to hold such insurance
nder has had an opportunity to inspect such Property to ensure the work has been completed to Lender's

Unless an agreement is made in writing or Applicable Law requires interest to be paid on such

r shali not be required to pay Grantor/Mortgagor aiy interest or earnings on such proceeds.

r other third parties, retained by Grantor/Mortgagor shall not be paid out of the insurance

ie obligation of the Grantor/Mortgagor. If the restoration or repair is not economically feasible
or Lender's secunty € seened the insurance proceeds shall be applied to the sums secured by the Security
Instrument whether:

If Grantor/Mortgagor does not respond within 30 days to a notice from
v&l to settle a claim, then Lender may negotiate and settle the claim. The 30-
either event, or if Lender acquires the Property or otherwise, Grantor/
Mortgagor's rights to any insurance proceeds in an amount not to exceed
_ '}nstrument and (b) any other of Grantor/Mortgagor s rights (other

28 paid by Grantor/Mortgagor) under all insurance policies covering the
o the coverage of the Property. Lender may use the insurance proceeds
tnpaid under the Note or the Security Instrument, whether or not

day period will begin when the nofic
Mortgagor hereby assigns to Lender:

than the right to any refund of unearned--p
Property, insofar as such rights are appli
either to repair or restore the Property or to Ras
then due.

tion with this Loan, either: (a) a one-time charge for flood zone
a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings.or, similar changes occur which might reasonably affect such
determination or certification. Grantor/Mortgagor shall 450 be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with th. any flood zone determination resulting from
an objection by Grantor/Mortgagor,

Lender may require Grantor/Mortgagor to pay, in'e
determination, certification and tracking services;

ESCROW

ity of the following
Har the Property, (ii)
overages protecting the
met#, In the event
“cebunt will be

a request by Lender. Lender will be permitted to create an escrow account upon the occiite
events (1) Grantor/Mortgagor fails to provide to Lender acceptable evidence of property tax
the receipt by Lender of delinquent tax bills for the Property or insurance cancellation noticeg
Property, or (iii) i in the event Grantor/Mortgagor is in default of any terms of the loau or Sectrit

payments or ground rents on the Property, if any; and (c) vearly premiums for any and all i msurance requlre
including but not limited to hazard property insurance, flood insurance, as applicable. These items are calle

DOCH: 800122 LOAN#: 8027846404



t any time during the term of the Loan, Lender may require that Homeowner's or Community Association Dues,
nd Assessments, if any, be escrowed by Grantor/Mortgagor, and such dues, fees, and assessments shall be an
ni. The amount Grantor/Mortgagor pays to Lender for the Escrow Items will be referred to as the "Funds".
izor shall promptly furnish to Lender all notices of amounts to be paid under this Section. Lender may,

d ib) not to exceed the maximum amount a lender may require for a federally related mortgage loan
ed. Lender may estimate the amount of Funds due on the basis of current data and reasonable

a charge Unless an agreement is maL AOF,
shall not be required to pay Grantor/Mé i amy interest or earning on the Funds. Lender shall give to Grantor/
Mortgagor, without charge, an annual accet Funds as required by RESPA, which will include all additions to
and deductions from the Funds as well as the.re: ch deduction.

the excess funds in accordance with RESPA. If th
Lender shall notify Grantor/Mortgagor in writing or

RESPA.

If by reason or any default under the Security Instrument, Lenc
apply any Funds toward the payment of the Secured Debt.

Upon payment in full of all sums secured by this Security Instrument
refund to Grantor/Mortgagor any Funds held by Lender.

BY SIGNING BELOW, Grantor/Mortgagor accepts and agrees to the terms arnig

RIDER.
/ ﬁ 7/% V.7 Bk
PATMCK T MCALEER Date

Date
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