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DEED OF TRUST

DATE: May 20, 2017

Reference # (if applicabl v Additional on page

Grantor(s):
1. CHILDERS, DEBO

Grantee(s)
1. Skagit Bank
2. Land Title Company of Sk Trustee

Legal Description: Ptn Tr. 5, LW.L, amish River Ac. #1 (Aka Tr. B, S.P. #4-76, AF

#8292686).
Additional on page 2

THIS DEED OF TRUST is dated May 20, 2017,
woman, as her separate property, whose a

56 BRADLEY RD, BOW, WA
“Main Office, 301 E. Fairhaven
sometimes as "Lender" and
unty, whose mailing address

4

is P O Box 445, Burlington, WA 88233 (referred to below-as
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¢ AMCE AND GRANT. For valuabie consideration, Grantor conveys to Trustee In trust with power of sale, right
ofén possesslon and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
any fixtures, all easements, rights of way, and appurtenances; all water, water rights and ditch rights
;i utllmes with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
out limitation all minerals, oil, gas, geothermal and similar matters, (the “Real Property”)

County, State of Washington:

. wpage 93, under Auditor's File No. 829266 records of Skagit County,
' é)emg a portion of Tract 5, "L.W.L. CO'S SAMISH RIVER ACREAGE, PLAT NO.

REVOLVING LINE OF CREDI E: ! Trust secures the Indebtedness including, without limitation, a revolving
line of credit, with a variable vat; inter2si, which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor complies vith all thetefms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Credlt Agree e:;i 2llows negative amortization. Such advances may be made, repald, and
remade from time to time, subj ation that the total outstanding balance owing at any one time, not
including flnance charges on such 63 2l a fixed or variable rate or sum as provided In the Credit Agreement, any
temporary overages, other charges ny arnoums expended or advanced as provided in either the Indebtedness
dit Limit as provided In the Credit Agreement. It is the intention of
_mf&; the balance outstanding under the Credit Agreement from time to
in the Gredit Agreement and any intermediate balance. Funds may be
: . The unpaid balance of the revolving line of credit may at
A zero balance does not terminate the line of credit or
Therefore, the lien of this Deed of Trust will remain in full

'forte andg effect notw:thstanding any zero batante

Grantar hereby assigns as security to Lender, alf rantor's right, title, and interest in and to al! leases, Rents, and
profits of the Property. This assignment is retpfded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected afidchoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profity, which license qmay be tevoked at Lender's option and shall be
automatically revoked upon acceleration of all or pit of the Indé ness. In addition, Grantor grants to Lender a
Unifarm Commercial Gode security interest in the Personal Prop

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF BEMTS A
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYH OF THE ENDEBTEDNESS AND (B] PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATl@Nﬁ UNRERs THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED O T'RL!ST
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this
amounts secured by this Deed of Trust as they become due, and & d in a timely manner perform ail of
Grantor's ohligations under the Credit Agreement, this Deed of Trus d Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agres; 1} Grantor's possession and use of the
Property shall be governed by the following provisions: : ’

‘Trust, Grantor shall pay to Lender all

Possession and Use. Until the occurrence of an Event of Default, Grartor 4y remain in possession and
the Rents frorn the Property
(this privilege is a license from Lender to Grantor automatically revok
relate to the use of the Property or to other limitations on the Property
for agricuitural purposes.

Duty to Maintain. Grantor shall maintain the Property in good conditioR a pimptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Compliance With Environmental Laws. Grantor represents and warrants to Leng
Grantor's ownership of the Property, there has been no use, generation, manufa
release or threatened release of any Hazardous Substance by anhy person on, U
{2y Grantor has no knowledge of, or reason to befieve that there has been, excep
acknowledged by Lender in writing, {a} any breach or viglation of any En\nronrnen'

on, under, about or irorn the Property by any prior UWnerS or occupants of the Propé
(hreatened litigatioh or claims of any kind by any person relating to such matters; and {3
disclosed to and acknowledged by Lender in writing, (8} neither Grantor nar any tenant, comntf
authorized user of the Praperty shall use, generate manufacture, store, fireat, dispose of or

all apphcabla federal state, and local laws, regulations and ordinances, including withaust
Envirpnmental Laws, Grantor authorizes Lender and its agents to enter upon the Prope
inspections and tests, at Grantor's expense, as Lender may deem approprigte to determine ¢
Property with this secticn of the Deed of Trust. Any inspections or tests made by Lender shall
purposes only and shall not be construed to create any responsibility or liability on the part of Lender
to any other person. The representations and warranties contained herein are based on Grantor's d
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any futs
against Lender for indemnity ar contribution in the event Grantor becomes liable for cleanup or other ¢
any such |laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, |
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resultingfro
a breach aof this section of the Deed of Trust or as a consequence of any use, generation, manufacture, st 2z
disposal, release or threatened release occurring prior to Grantor's ownershlp or interest in the Praperty, whether
or not the same was or should have been known te Grantor. The provisions of this section of the Deed of Trust
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4ing the obligation to Indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
nd reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
Praperty, whether by foreclosure or otherwise.

ste. Granlor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
waste on or to the Property or any portion of the Property. Without limiting the generality of the

Grantor shall not demofish or remove any [mprovements from the Real Property
prigr written consent. As a conditicn to the removal of any Improvements, Lender may require
ements satisfactory to Lender to replace such Improvements with limprovements of at least

ender and Lender's agents and representatives may enter upen the Real Property at all
to Lender's interests and to inspect the Real Propery for purposes of Grantor's
d conditions of this Deed of Trust.

al Reguirements, Grantor shall promptly comply, and shall promptly cause
ts or other persons ar entities of every nature whatsoever who rent, iease or
otherwise use or gooupy the petty in any manner, with all faws, ordinances, and regulations, now or hereafter
in effect, of all governmeit i
i i rifiiffafce, or regulation and withhold compllance during any proceeding, including
| Srantiar has notified Lender in writing prior to doing 50 and so fong as, in Lenders
sole opinion, Lender'siint operty are not jeopardized. Lender may require Grantor to post adequate

security or a surety bon L atisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor Y abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those dgtéwed forth, bq e in this section, which from the character and use of the Property are

. at Lender's gption, {A) declare immediately due and payable all
the interest rate pravided for in the Credit Agreement or other

transfer, without Lender's prior writtern
Froperty. A "sale or transfer”" means th
whether legal. beneficial or equitable; whethei
contract, fand contract, contract for deed,
contract, or by sale, assignment, or transf

"all or any part of the Real Property, or any Lnterest in the Real
of Real Property or any right, title or interest in the Real Property;

1|:|al interest in or to any land trust holding tltle o lhe Real
terest in the Real Property However, this option shall not be

TAXES AND LIENS. The following provisions re to the taxes and liens on the F'roper’ty are part of this Deed of
Trust:

Payment. Grantor shall pay when due {and in all !
charges (including water and sewer), fines and lmposmong :
pay when due ajl claims for work dene on or for serv :

nguency) all taxes, special taxas, assessments,
gainst or on account of the Property, and shall

Trust, except for the lien of taxes and assessments pt for the Existing Indebtedness referred to
below, and except as otherwise provided in this Deed o

Right to Contest. Grantor may withhold payment of any ta
dispute over the aobligation to pay, so long as Lender's interest i
15 flad as a result of nonpayment, Grantor shall within ﬂfteen

claim in connection with a good faith
3 Prop&ny is not j&Dpal’dlZed lf a lien arises or

harge of the lien, or if requested by
r security satisfactory to Lender in an
Ehear cha_rges that could accrue as a

Lender, deposit with Lender cash or a sufficient corporate surety
amount sufficient to discharge the lien plus any costs and attarnays=feas g
result of a furec!osure ot sale under the lien. In any contest, Gran

obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upen demand furnish to Lender sat
or assessments and shall autherize the appropriate governmental officia
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days hef;
services are furhished, or any materials are supplied to the Property, if any me
other lien could be asserted on account of the work, services, or materials.
furnish to Lender advance assurances satisfactory to Lender that Grantor cak an
impravements.

PROPERTY DAMAGE INSURANCE. The following provisicns relating to insuring the Property asé of this Deed of
Trust.

Maintenance of Insurance. Grantor shall progure and maintain policies of fire insurande

insurance pon'lcy also shall include an endorsement providing that coverage in favor of Lender will ry
in any way by any act, omission or default of Grantor or any cther person. Should the Real Propert
an area designated by the Administrator of the Federal Emergency Management Agency as a specia
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days aft
given by Lender that the Property is located in a special flood hazard area, for the maximum amount of 'ﬁ‘;ranm
credit line and the full unpaid principal balance of any prior liens on the property securing the loan, up to
maximum policy limits set under the National Flood insurance Program, or as otherwise required by Lender, a
maintain such insurance for the term of the loan. E

Application of Proceeds. Grantor shall pramptly notify Lender of any loss or damage 1o the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender'
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oirity is impaired, Lender may, at Lender's election, receive and retain the proceeds of ary insurance and apply
tHe proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration

“vepair, of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
e, damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
sfactoiy ‘proof of such expendature pay or reimburse Grantor from the proceeds for the reasonable cost of
i toration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
hin 180 days after their receipt and which Lender has not committed to the repair or restoration of
# be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
mainder, if any, shall be applied to the principal balance of the Indebtedness. I Lender holds
ayment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

g Indebtedness. During the period in which any Existing Indebtedness described below is
with the insurance provisions contained in the instrument evidencing such Existing
tiute compliance with the insurance provisions under this Deed of Trust, to the extent
\ f this Deed of Trust would constitute a duplication of insurance requirement. If any
ecome payable on loss, the provisions in this Deed of Trust for division of proceeds
f the proceeds not payable to the holder of the Existing Indebtedness.

dAntor fails (A} to keep the Property free of all taxes, liens, security interests,
(B) to provide any required insurance on the Property, (C) to make repairs to the
Q.bf it:s,n to mamtain Existing Indebtedness In good standing as reqmred below, then

Property, then Lender on” Gr It may, but is not required to, take any action that Lender believes to be
approptiate to protect Lende ANl expsnses incurred or paid by Lender for such purposes will then bear
interest at the rate charged iunder th dit Agreement from the date incurred or paid by Lender to the date of

repayment by Grantor. All su
payable on demand; (B) be a

il hecome a part of the indebledness and, at Lender's option, will (A) be

nce of the Credit Agreement and be apportioned among and be payable
with any installment payments to Jie during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Credit Agreemsit; &t (C) be,treated as a balloon payment which will be due and payable at the
Credit Agreement's maturity. The Cged of Trust"alscywill secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to i shtt or any remedies to which Lender may be entiled on account of
any default. Any such action by Le
remedy that it otherwise would have had.

of Trust:

Title. Grantor warrants that:  {a) Grant f od and marketable title of record to the Property in fee srmple.
free and clear of all liehs and encumbrance er than those set forth in the Real Property descrlptlon or In the
Existing Indebtedness section below or in an}[ title insurance policy, title report, or final title opinion issued in favor
of, and ascepted by, Lender in connection with this Deed of Trust, and {b) Grantor has the full right, power, and
authority to execute and deliver this Deed of Tms& to Lender

g, Grantor warrants and will forever defend the
n tig event any action or proceeding is commenced

Defense of Title. Subject to the exception in the paragragh aliove
titte to the Property against the lawful claims of all pe
that questions Grantor's title or the interest of Trust
action at Grantor's expense. Grantor may be the nor
participate in the proceeding and to be represented
Grantor will deliver, or cause to be delivered, 1o Lender
to permit such participation.

Compliance With Laws. Grantor warrants that the Property af
existing applicable laws. ordinances, and regulations of governr

as made in this Deed of Trust shall
sraiure and shall remain in full force

Survival of Promises. All promises, agreements, and statemé
survive the execution and delivery of this Deed of Teust, shall b
and effect until such time as Grantor's Indebtedness is pald in fuit

Existing Lien. The lien of this Deed of Trust securng the Indebted may b2 gecondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to'thé payme of sthe Existing Indebtedness
and to prevent any default on such indebtedness, any default under the ir i
or any default under any security documents for such indebtedness.,

No Modification, Grantor shall nat enter inta any agreement with the holder @ y.mortg ye, deed of trust ar
other security agreement which has priority over this Deed of Trust by t,
amended, extended, or renewed without the prior written consent af Lender

accept any future advances under any such security agreement withaut the prior
CONDEMNATION. The following provisions relating 10 condemnation proceedings are a of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly noif
Grantor shalt pmmpﬂy take such steps as may be necessary to defend the actlon and .

riting, and

represented in the proceeding by counsel of its own choice all at Grantor's expense, ar
cause to be delivered to Lender such instruments and documentation as may be requested by
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain D cesding
any proceeding or purchase in lieu of condemnation, Lender may at its glection require that all or ang’ pol
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Prapi
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and att rneys
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisia
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in additi
this Daed of Trust and take whatever other action is requesied by Lender to perfect and continue Lender's lig
the Real Property Grantor shall reimburse Lender for all taxes, as described below, together with all expénsés
incurred in recording, perfecting ot continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.
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gd, The following shall constitule taxes to which this section applies: (1) a specific tax upen this type of

of Trust or upon all or any part of the indebtedness secured by this Deed of Trust; (2) a specific tax on
& ajch Grantor is authotized or required to deduct from payments on the Indebledness secured by this type
rust; (3) atax an this type of Deed of Trust chargeatle against the Lender or the holder of the Credit
(4) = specific tax on all or any portion of {he Indebtedness or on payments of principal and
by Grantor.

If any tax to which this section applies is enacted subseguent to the date of this Deed of
all have the same effect as an Event of Default, and Lender may exercise any or all of its
r an Event of Default as provided below unless Grantor either (1) pays the tax before it

or (2) contests the tax as provided above in the Taxes and Liens section and depasits with

strument shalf constitute a Security Agreement to the extent any of the Property
iar shall have all of the rights of a secured parly under the Uniform Cammercial Code

In additien to recording this Deed of Trust in the
r-TFT, al any time and withowt further authorization from Grantor, file executed
dusiigni, of this Deed of Trust as a financing statement. Grantor shall reimburse
Y cting or continuing this security interest. Upon default, Grantar shall not
Property from the Property. Upon default, Grantor shall assemble any
‘roperty in a manner and at a place reasonably convenient ta Grantor and

extent permitted by applica

Addresses. The mailing ad
coﬂcernlng the security |nteres

me, upon request of Lender, Grantor will make, execute and
| 4, to Lender or to Lender's designee, and when requested by
recorded, as the case may be, at such times and in such offices
y and all such mortgages, deeds of trust, security deeds, security
statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion .ender, be necessary or desirable in order to effactuate, complete,
parfect, continue, or preserve (1) Grantor' gations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2) the liens and sgturity intergstsicreated by this Deed of Trust on the Property,
whether now owhed or hereafter acquired by Grantor, Unleds profiibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and, i twurred in connection with the matters referred
to in this paragraph.

Further Assurances. At any time, and frdm fime t
deliver, or will cause to be made, executy
Lender, cause to be filed, recorded, refile
and places as Lender may deem approptia
agreements, financing statements, contin

Attorney-in-Fact. 1If Grantor fails to do any of the th
for and in the name of Grantor and at Grantor's expens
Lender as Grantor's attarney-in-fact for the purpose of mai
other things as may be necessary or desirable, in Lender's sole
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when d
petrforms all the obligations imposed upon Grantor under this Deed o

the preceding paragraph, Lender may do so
es, Grantor hereby irrevocably appaints
ivering, filing, recording, and doing all
complish the matters referred to in

the credit line account, and otherwise
r shall execuie and deliver to Trustee

financing statement on file evidencing Lender's security interest in“tha.e
reconveyance fee shall be paid by Granter, if permitted by applicable law. T,

described as the "perscen or persons legally entitled thereto", and the recit
facts shall be conclusive proof of the truthfulness of any such matters or fac

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any QN happen: (A) Grantor
i ime i i i redit Agreement. This can

Any
any reconveyance may be
veyance of any malters or

include, for example, a false statement about Grantor's income, assets, liabilit
financial condition. (B) Grantor does not meet the repayment terms of the Credit A
inaction adversely affects the colfateral or Lender's rights in the collaterai. This ¢
maihtain required insurance, waste or destructive use of the dwelling, failure to pay ta;
the account, transfer of title or sale of the dwelling, creation of a senior lien o = Img

permission, foreclosure by the helder of another lien, or the use of funds or the dwelling“far prohibitéd,f

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default occurs under this Deed of Tru
Trustee or Lender may exercise any ong or more of the following rights and remedies:

, Grantor's action or
xample, failure to

Election of Remedies. All of Lender's rights and remedies will be cumulative and m
together. An election by Lender to choose any one remedy will not bar Lender from usir“s

Lender's remedles

Accelerate Indebtedness, Lender shall have the right at its optien to declare the entire Indebtedhe
due and payable

power of sa1e and to foreclose by notice and sale, and Lender shall have the right to foreclose by |
foreclosure, in either case in accardance with and to the full extent provided by applicable law.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights
remedies of a secured party under the Uniform Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and managh
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, overs
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Praperty to make payments of rent or use fees directly to Lender. If the Rents are collected b
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er, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants

; ers 1o Lender in response to Lender's demand shall satisfy the obligations for which the payments are
Cehether or not any proper grounds for the demand existed. Lender may exercise its rights under this
either in person, by agent, or through a receiver,

fver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
) with the power to protect and preserve the Property, to operate the Property preceding or pending

o saf and to collect the Rents from the Property and apply the proceeds, over and above the cost of
; inst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
ent of a receiver shall exist whether or not the apparent value of the Property exceeds the
bstantial amount. Employment by Lender shall not disqualify a person from setving as a

f Granior remains in possession of the Property after the Property is sold as provided
;. becomes entitled to possession of the Property upon default of Grantor, Grantor shall
e of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
forsthe use of the Property, ot (2) vacate the Property immediately upon the demand of

Lender.

Other Remedies. Truste
Credit Agreement or aw

nder shall have any other right or remedy provided in this Deed of Trust or the
law or in equity.

Notice of Sale. Lendershg
Property or of the time aft
made. Reasonable notic
Any sale of the Person

Sale of the Property. To

g antor reasonable notice of the time and place of any public sale of the Personal
hich® :y private sale or other intended disposition of the Pgrsonal Propetty is to be
i1 hotice given at least ten (10} days before the time of the sale or disposition.
perty may be made in conjunction with any sale of the Real Praperty.

#fent pefmitted by applicable law, Grantor hereby waives any and all fights to have
the Property marshalled. Clsieg jis rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or sgbarétely, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion.of te Prog

Attorneys' Fees; Expenses. |if
Trust, Lender shall be entitled to

ies any suil or action to enforce any of the terms of this Deed of
> lum as the court may adjudge reasonabie as attorneys' fees at trial
and upon any appeal. Whether or’ wurt action fs involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs thatsin fsendeps gpinion are necessary at any time for the protection of its
interest or the enfarcement of its rights gh i beceime-4 part of the Indebtedness payable on demand and shall bear
interest at the Credit Agreement rate fi date of the expenditure until repaid, Expenses covered by this
paragraph include, without limitation, howeyér sdibject to any limits under applicable law, Lender's attorneys' fees
and Lender's legal expenses, whether o “there is a lawsuit, including attorneys' fees and expenses for
bankruptcy proceedings (including efforts to: n‘i::)dlfy or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection service$, the cost of searching records, obtaining title reports (including
foreclosure reporis), surveyors' reports, and a nrdisal fees, tig€nsurance, and fees for the Trustee, to the extent
permitted by applicable law. Grantor also will pay any court: in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights any

POWERS AND OBLIGATIONS CF TRUSTEE. The followi qr
{pursuant to Lenders instructions) are part of this Deed of

Powers of Trustee. In addition to all powers of Trustee :
take the following actions with respect to the Property up6iin
preparing and filing a map or plat of the Real Property, includ
public; (b} join in granting any easement or creating any res
subordination or other agreement affecting this Deed of Trust

nder as set forth in this section.

ting to the powers and obligations of Trustee

guest of Lender and Grantor: (a) join in
the dedjcation of streets or other rights to the
i Real Property; and (c) join in any
Lender under this Deed of Trust.

Obligatians to Notify. Trustee shal'. not be obligated to noﬁfy - party of & pending sale under any other

Trustee. Trusteg shall meet all qualifications reqmred for Trustee und appllcabl w. In addition to the rights
and remedies set forth above, with respect to all or any part of the P stee shall have the right 1o
foreclose by notice and sale, and Lender will have the right to foreclo o;é{;losure, in either case in
accordance with and ta the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time app. sor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledgd Hy Lends "Hgnd recorded in the
office of the recorder of SKAGIT County, State of Washington. The instrument shall gehtaifi, in addition to all
other matters required by state law, the names of the orlgmal Lender, Trustee, | he hook and page or
the Auditor's File Number where this Deed of Trust is recarded, and the namiz ‘&m8 addregs the successor
trustee, and the ihstrument shall be executed and acknowledged by Lender or lis.sutoessors’ Inf interast.  The
successor trustee, without conveyance of the Property, shall succeed to all the title, pows uties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for ustee shall
govern to the exclusion of all other provisions for substitution.

any no!lce required to be gwen under this Deed of Trust, mcludmg without limitation any no of de aul and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when sciwally g i
telefacsimile {unless otherwise required by law), when deposited with a nationally recognlzed ovel 1%
mafled, when deposited in the United States mail, as first class, certified or registered mail postage pres

the addresses shown near the beginning of this Deed of Trust. All copies of naotices of foreclosure o
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near’ ed
lhis Deed of Trust. Any person may change his or her address for notices under thts Deed of Trust by giving f
written notice to the other person or persons, specifying that the purpose of the hotice is to chang i
address, For notice purposes, Grantor agrees to keep Lender informed at all times of Grantar's cu
Subject to applicable law, and except for notice required or allowed by law to be given in ancther manner,
more than one Grantor, any nolice given by Lender to any Grantor is deemed to be notice givenh to all Grantor:
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to
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DEFINITIONS. The following words shali hav,@_

s Beed of Trust must be in writing and must be signed by whoever will be bound or obligated by the change or

idings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
ret or define the provisions of this Deed of Trust.

Deed of Trust will be governed hy federal iaw applicable to Lender and, to the extent not
law, the laws of the State of Washington without regard to its conflicts of law provisions.
been accepted by Lender in the State of Washington.

unless Lender d
Lender has give
mean Grantor
that if Lender:
again if the si
more of Grantor's regue
requests. Grantaor waiv

Severahility, If a cowtt fisid
fact by itself will not'g
enforce the rest of the pr
invalid or unenforceable

riting. The fact that Lender delays or omits to exercise any right will not mean that
ht. i Lender does agree in writing to give up cne of Lender's rights, that does not
> 3y comply with the other provisicns of this Deed of Trust. Grantor also understands
a request, that does not mean that Grantor will not have to get Lender's consent

Successors and Assigns. J
this Deed of Trust shall be’

ownership of the Property bet
deal with Grantor's successors with
extension without releasing Gra

Time is of the Essence, Timeis o

Waiver of Homestead Exemption.
exemption laws of the State of Washing

the Credit Agreement and all their successors

Credit Agreement. The words "Credit Agreem
limit of $65,000.00 from Grantor to Lender, tagethe
refinancings of, consolidations of, and substitutions for the grmissory note or agreement NOTICE TO GRANTOR
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RA"

Deed of Trust. The words "Deed of Trust" mean tH
includes without limitation all assignment and securi
Rehts.

st among Grantor, Lender, and Trustee, and
isions relating to the Personal Property and

Envircnmental Laws. The words "Environmental Laws
regulations and ordinances relating to the protection of hur
limitation the Comprehensive Enviranmental Response, Comp
U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Am

he environment, including without
bility Act of 1980, as amended, 42

Canservation and Recovery Act, 42 U.S.C. Section 6901, et seq:
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events
the events of defauit section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the ind
provision of this Deed of Trust.

Grantor. The word "Grantor’ means DEBORAH M CHILDERS.

Hazardous Substances. The words "Hazardous Substances” mean material
concentration or physical, chemical or infectious characteristics, may cause or fio%e a e 5
to human health or the environment when improperly used, treated, stored, dispoy :
transported or otherwise handled. The words "Hazardous Substances" are used |r?=-m$ﬁ' v
include without limitation any and all hazardous or toxic substances, materials or was
under the Environmental Laws. The term "Hazardous Substances” also includes, withoy
petroleum by-products or any fraction thereof and asbestos.

manufactured,
soadest sense and

mned by or listed
n, pefroleum and

Improvements. The word "Improvements” means all existing and fulure improvement;
mohile homes affixed on the Real Property, facilities, additions, replacements and other ciw
Property.

Indebtedness. The word "Indebtedness" means all principat, interest, and other amounts, &
payable under the Credit Agreement or Related Documents, together with all renewals o
maodifications of, consolidations of and substitutions for the Credit Agreement or Related Do

provided in this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The words "successors o
mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of pergofia
property now or hereafter owned by Grantor, and now or hereafier attached or affixed to the Real Proje
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of &ich
property; and together with all issues and profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other dispasition of the Praperty.
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gerty. The word "Property” means collectively the Real Property and the Personal Property.
LPrayperty. The words "Real Property" mean the real propetty, interests and rights, as further described in this

The words "Related Documents” mean all promissory notes, credit agreements, loan
nvirohmental agreements, security agreements, mortgages, deeds af trust, security deeds, collateral

GRANTOR ACKNOW‘?.E E H,AVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS, |

STATE O{QM

COUNTY OF < q/f

On this day befare me, the undersigned Nota ic,personally appeared DEBORAH M CHILDERS, perscnally known
idence to be the individuafldescribed in and who executed the

Deed of Trust, and acknowledged that he or sh
for the uses and purpeses therein mentioned.

The undersigned is the legal owner and holder of all indebtedness secure
requested, upon payment of all sums owing to you, to reconvey without w
right, title and interest now held by you under the Deed of Trust.

Date:

4 of Trust. You are hereby
ersons entitled thereto, the
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