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DEED OF TRUST ] [ 3%}47

DATE: May 17, 2017

Reference # (if applicable): 113847
Grantor(s);
1. Hegwood, Michael
2. Hegwood, Leah

Additional on page ____

Grantee(s)
1. Banner Bank
2. UPF Services, LLC, Trustee

t {aka Lot 3, SP# PLO6-0430)
Additional on page 2

THIS DEED QF TRUST is dated May 17, 2017, amonhg Mic
hushand and wife, whose address is 16131 Ascension W
("Grantor"); Banner Bank, whase mailing address is Burlington &
Buriington, WA 98233 (referred to below sometimes as
"Beneficiary"); and UPF Services, LLC, whose mailing address is 1
Suite 100, Spokane Valley, WA 99216 (referred fo below as "Trust

non , WA 98274

scade Mall Drive,
and sometimes as
eau Parkway,
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C@NVEYA CE ANB:GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
) and for the benefit of Lender as Beneficiary, all of Grantor's tight, title, and interest in and to
real property, together with all existing or subsequently erected or affixed huildings,
; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

property, including wi itation all minerals, ail, gas, gecthermal and similar matters, (the "Real Property")

Parcel A: e
Lot 3, SKAGIF COLK 1 'H=ORT PLAT NO. PL06-0430, approved June 22, 2007 and
recorded June 277 2007 urder Auditor's File No. 200706270177, records of Skagit
County, Washingten: Situate kagit County, Washington.

Parcel B: ’
An easement for ingres ss and_utilities as delingated on the face of SKAGIT COUNTY
SHORT PLAT NO. PL0O8-0430,-approv 2d June 22, 2007 and recorded June 27, 2007 under
Auditor's File No. 200706270 records of Skagit County, Washington, as Ascension
Way.

Situated in Skagit County, Washir

The Real Property or its address is cemmonly kn
Vernon, WA 98274. The Real Properiy tax ide
(P126365).

REVOLVING LINE OF CREDIT. This Deed of Trust secures the Indebiedness including, without limitation, a revolving
line of eredit, with a variable rate of interest, which obligates, Cende:'tosmake advances te Grantor up to the credit limit
so long as Grantor complies with all the terms of the Credit Agre: fie,line of credit has not been terminated,
suspended or cancelled; the Credit Agreement allows negative amort} advances may be made, repaid, and
remade from time to time, subject to the limitation that the 1ota! lance owing at any one time, not
ing fi { vided in the Credit Agreement, any
prowded in either the Indebtedness
. It is the mientmn of

n as 16131 Ascension Way, Mount
'ﬁation number is 340425-1-001-0600

Grantor and Lender that lhls Deed of Trust secures the balance cutstanding
time from zero up to the Credit Limit as provided in the Credit Agreement and
advanced by Lender, repaid, and subseguently readvanced. The unpaid ba
certain times be lower than the amount shown or zero. g
terminate Lender's obligation to advance funds to Grantor. Therefore, the lien:qf
force and effect notwithstanding any zero balance.

ate balance. Funds may be
olving line of credit may at
te the line of credit or
¥ Trust will remain in full

Grantor hereby assigns as security fo Lender, all of Grantor's right, title, and inter
profits of the Property. This assignment is recorded in accordance with RCW 65!
asmgnment is intended to be spercific, perfected and chnate Upon the recoerding of this

ases, Rents, and
eated by this
nder grants 10

automatically revoked upon acceleration of all or part of the Indebtedness. In additicn,
Uniform Commercial Code security interest in the Personal Property and Rents,
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERE%]

DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST 18 GIVEN AND ACCEPTED Ol‘d HE‘
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner pégfar
Grantor's obfigations under the Credit Agreement, this Deed of Trust, and the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
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governed by the following provisions:

amdUse. Until the occurrence of an Event of Default, Grantor may {1} remain in possession and
erty; (2) use, operate or manage the Property; and (3) collect the Rents from the Property
nse from Lender to Grantor automatically revoked upon default). The following provisions
e Property or to other limitations on the Property. The Real Property is not used principally

stripping of or waste
faregeing, Grantor wilf' nptre avﬁ,’or grant to any other party the right to remnve any timber, minerals {mcLudmg

Removal of Improveme
without Lender's prior «
Grantor to make arrang
equal value.

shall not demolish or remove any Improvements from the Real Property
t. As a condition to the removal of any Improvements, Lender may require
ri. to Lender to replace such Improvements with Improvements of at least

Lender's Right to Enter.
reasanable times to attend
compliance with the terms and ¢

gents and representatives may enter upon the Real Praperty at all
s and to inspect the Real Property for purpeses of Grantor's
Deed of Trust.

Grantor shall promptly comply, and shall promptly cause
fis or entities of every nature whatseever who rent, lease or
", with all laws, ordinances, and regulations, naw or hereafter
to the use or accupancy of the F'roperty Grantor may contest

Compliance with Governmental
compliance by all agents, tenants cr
otherwise use or occupy the Property

appropriate appeals, so long as Grantor has'
scle oplnlon Lender's interests in the Propert

ed Lender in writing prior to doing so and so long as, |n Lender's
2 not jecpardized. Lender may require Grantor to post adequate

reasonably necessary to protect and preserve the Prop

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lend
sums secured by this Deed of Trust or (B) increase the interest rg

document evidencing the Indebtedness and impose such other condifior
transfer, withaut Lender's prior written consent, of ali or any pa

clare immediately due and payable all
or in the Credit Agreement or other

whether legal, beneficial or equitable; whether voluntary or involuntary’=
contract, land contract, contract for deed, leasehold interest with a term
contract, or by sale, assignment, or transfer of any beneficial interest in or
Property, or by any other method of conveyance of an interest in the Real P
exercised by Lender if such exercise is prohibited by federal law or by Washing

TAXES AND LIENS. The fcliowing provisions relating to the taxes and fiens
Trust:

Trust, except for the lien of taxes and assessments not due, except for the Existing,
below, and except as otherwise provided in this Deed of Trust.

dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardizes,
is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises
within fifteen (15) days after Grantor has notice of the filing, secure the discharge _of the lien, o

amount sufficient to discharge the lien plus any costs and attarneys’ fees, or other charges that cou
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lendéf.éind..¢
satisfy any adverse judgment before enforcement against the Property. Grantar shall name Lender as an agitli
abligee under any surety bond furnished in the contest proceedings.
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or any materials are supplied to the Property, if any mechanic's lien, materialmen's I|en ar
be ags,_ﬁned on account of the work, services, or materials. Grantor will upen request of Lender
furnish to L e assurances satisfactory to Lender that Grantor can and will pay the cost of such

improvemen

PROPERTY DAMAG
Trust.

The following provisions relating to insuring the Property are a part of this Deed of

Graator shall procure and maintain policies of fire insurance with standard extended

repiatement basis for the full insurable value covering all Improvements oh the Real
void application of any coinsurance clause, and with a standard mortgagee
N such other hazard and liability insurance as Lender may reasonably require.
1ounts, coverages and basis reasonably acceptable to Lender and issued by a
ble to Lender. Grantor, uponh request of Lender, will deliver to Lender
tes of insurance in form satisfactory to Lender, inciuding stipulations that
ithout at least ten (10) days prior written notice to Lender. Each
nt providing that coverage in favor of Lender will not be impaired
fantor or any other person. Should the Real Property be located in
&£ Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maiat Feders*Flood Insurance, if available, within 45 days after notice is
glven by Lender that the Propeny i Ioc;a eﬁ in pedial flood hazard area, for the maxnmum amount of Grantor's

maximum policy limits set under the Naticga
maintain such insurance for the term of th

Application of Proceeds. Grantor shall promp# any loss or damage to the Property. Lender may
make proof of loss if Grantor fails te do so days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, reeeiy: ain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payn ny:lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply e procee restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements ir i factary to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburs i
repair or restoration if Grantor is not in default under this Degd of st Any procegds wh|ch have not been
disbursed within 180 days after their receipt and which Lender Fas not

of the Indebtedness. If Lender holds
any proceeds after payment in fuil of the Indebtedness, such proteg without interest to Grantor as

Grantor's interaste may appear.

eb edness described below is
idencing such Existing
f Trust, to the extent
nce requirement. If any
ision of proceeds

Compliance with Existing Indebtedness. During the period in which an
in effect, compliance with the insurance provisions contained in
Indebtedness shali constitute compliance with the insurance provision
compliance with the terms of this Deed of Trust would constitute a dupliczt
proceeds from the insurance become payable on loss, the provisions in this De
shall apply only to that portion of the proceeds nat payahle to the hoider of the

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of al
encumbrances, and other claims, (B) to provide any required insurance on the Prope ke
Property or to comply with any cbligation to maintain Existing Indebledness in good standing. ed below, then
Lender may do so. If any action or proceeding is commenced that would materially affect i
Property, then Lender on Grantor's behalf may, but is not required to, take any action tha
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lendsr 1
repayment by Grantor, All such expenses will become a part of the Indebiedness and, at Lender's pgiio
payable on demand; (B) be added to the balance of the Credit Agreement and be appartioned aman
with any installment payments to bacome due during either {1} the term of any applicable insurance pe g
remaining term of the Credit Agreement; or (C} be treated as a balloon payment which will be due and pay bletdt th
Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided
this paragraph shall be in addition to any cther rights or any remedies to which Lender may be entitled on cCo
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender
remedy that it otherwise would have had.
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rrants that: {a) Grantor holds good and marketable title of record to the Propert}.{ in fee si_mple.

ander in copnection with this Deed of Trust, and (b} Grantor has the full right, power, and
liver this Deed of Trust ta Lender.

title to the Rrepert lawful claims of all persens. In the evant any action or proceeding is commenced
that questions Gran i * the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
achon at Grantors expensgt "Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
) be represented in the proceeding by counsel of Lender's cwn cheice, and
glivered, to Lender such instruments as Lender may request frarm time to time

Compliance With La
existing applicable laws,

ants that the Property and Grantor's use of the Praperty complies with all
wgulations of governmental authorities.

Survlval of Promises, All promi
survive the execution and delid
and effect until such time as G

greements, and statements Grantor has made in this Deed of Trust shall
i D@Lti “of Trust, shall be continuing in nature and shal! remain in full force
58S s pa|d in full,

and to prevent any default on such mdéEr o
or any default under any security documen

i ny default under the instruments evldencmg such indebtedness,
“such indebtedness.

No Medification. Grantor shall not enter inté, any ith the holder of any mortgage, deed of trust, or
other security agreement which has priority “gver this Depd Trust by which that agreement is maodified,
amended, extended, ar renewed without the prior written’corizent of Lender. Grantor shall neither request nor
accept any future advances under any such security agréers ut the prior written consent of Lender,

Proceedings. i any proceeding in condemnation is f

represented in the proceeding by counsel of its own cheice all
cause to be delivered to Lender such instruments and documa
time to permit such participation.

xpense, and Grantor will deliver or
e requested by Lender from time to

Application of Net Proceeds If all or any part of the Property is condem 5] b‘y il

proceeds of the award shall mean the award after payment of all reasonapfe,
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Granter shall execu !
this Deed of Trust and take whatever other action is requested by Lender to perfect and” ‘Conti

incurred in recording, perfecting or continuing this Deed of Trust, including withou
documentary stamps, and other charges for recording or registering this Deed of Trust,

Taxes. The following shall constitute taxes to which this section applies: (1)
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust,
Grantor whigh Grantor is autharized or required to deduct from payments on the lndehtedness sécurgd
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the ho
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or ¢n payments of
interest made by Grantor.

Subsequent Taxes. (f any tax to which this section applies is enacted subsequent to the date of th
Trust, this event shall have the same effect as an Event ot Default, and Lender may exercise any or .
available remedies for an Event of Default as provided below unless Grantar either (1) pays the tax befor
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interest in the Personal Property. In addition to recording this Deed of Trust in the
i may, at any time and without further authorization from Grantor, file executed
ions of this Deed of Trust as a financing statement. Grantor shall reimburse
in“gerfecting or continuing this security interest, Upon defauit, Grantor shall not

onal Propeny from the Property. Upon default, Grantor shail assemble any
roperty in a manner and at a place reascnably convenient to Grantor and
ithin three {3) days after receipt of written demand from Lender to the
axtent permitted by app

Addresses. The mailing
concerning the security intere
Commercial Code) are as state

FURTHER ASSURANCES; ATTORNEY«iN.F
attorney-in-fact are a part of this Deed of T

Grantor (debtor) and Lender {secured party) from which information
s, Deed_of Trust may be obtained (each as required by the Uniform

Further Assurances, At any time, and {rogn time te*time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, exec vered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled; of rerecarded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate £ and all such mongages, deeds of trust, security deeds, security
dgreements, financing statements, continuation®statements, jmstruments of further assurance, certificates, and
other documents as may, in the sole opinion of Tender, b s3ary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's okligatio redit Agreemaent, this Deed of Trust, and the
Related Documents, and (2) the liens and security” intérests aréated by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grant i
writing, Grantor shall reimburse Lender for all costs and,einenses
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred ¢ in the préceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For Grantor hereby irrevocably appoints
# ering, filing, recording, and doing ail
ather things as may be necessary or desirable, in Lender's sole'gpirdsh ish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, termingt
performs all the obligations imposed upon Grantor under this Deed of Trust, wecute and deliver to Trustee
a request for full reconveyance and shall execute and deliver to Grantor si mite of termination of any
i i i i i ity i i id th& Pérsonal Property, Any

described as the "person or persons legally entitied thereto”, and the recitals in thed'
facts shall be conclusive proof of the truthfulness of any such matters or facts.

financial condition. (B) Grantor does not meet the repayment terms of the Credit Agreement:
inaction adversely affects the collateral or Lender's rights in the collateral. This can include, 4o
maintain requlred msurance waste or destructive use of the dwellmg, faI|L.IrE ta pay taxes, death 'Uf all.gerstns ﬂbiﬂ on

RIGHTS AND REMEDIES ON DEFAULT. [f an Event of Default pccurs under this Deed of Trust, at any
Trustee or Lender may exercise any cne or more of the fellowing rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised
together. An election by Lender to choose any one remedy will not bar Lender from using any other remped
Lender decides to spend money or to perform any of Grantot's obligations under this Deed of Trust, after Gedhtor
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Lender shall have the right at its optioh to declare the entire Indebtedness immediately

ect to ail or any part of the Real Property, the Trustee shall have the right to exercise its
power aof salﬁ reclose by notice and sale, and Lender shall have the right to foreclose by judicial

foreclosure, in

3 ! ebtedness. In furtherance of this r:ght Lender may require any tenant or
ather user of the Prope. yments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantar irrg i i i
payment thereof in the ; g to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender i e+fo k8nder's demand shall salisfy the abligations for which the payments are
made, whether or not any pat grdunds for the demand existed. Lender may exercise its rights under this

subparagraph either in person

Appoint Receiver. Lender shall havwé
the Property, with the power o protegt
foreclosure or sale, and to collect the Rig
the receivership, against the Indebtedng
right to the appointment of a receiver
Indebtedness by a substantial amount.
receiver,

Tenancy at Sufferance. If Grantor remains it
i Property upon default of Grantor, Grantor shall

toperty and shall, at Lender's option, either (1)

pay a reasanabie rental for the use of the Property,
Lender,

Other Remedies. Trustee or Lender shall have any oths
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of

Property or of the time after which any private sale or other in
made. Reasonable notice shall mean notice given at least ten (%
Any sale of the Perscnal Property may be made in conjunction wi

Sale of the Property. To the extent permitted by applicable law, Granto 25 any and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trust shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales, Lendersna entitled to bid at any
pubiic sale on all or any portion of the Property.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce a
Trust, Lender shall be entitled to recover such sum as the court may adjudge rea
and upon any appeal. Whether or not any court action is involved, and to th
reasonable expenses Lender mcurs that in Lender's opinion are necessary at a

rohibited by law, all
“pratection of its
d.sind shall bear

paragraph include, without limitation, however subject to any limits under applicable Ia
and Lender's legal expenses, whether or not there is a lawsuit, including attorneys™ fed
bankruptcy proceedings (inciuding efforts ta modify or vacate any autornatic stay or injunétio
anticipated post-judgment collection services, the cost of searching records, obtaining title.
foreclosure reports), surveyors' reports, and appraisal tees, title insurance, and fees for the T
permiltted by applicable law. Grantor also will pay any court costs, in addition to all other sums proyid

7

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this sectiof,

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligatio
{pursuant tc Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. in addition to all powers of Trustee arising as a matter of law, Trusiee shall have the pedver t
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owing actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
E: ) d filing a map or plat of the Real Property, including the dedication of streets or other rights to the
granting any easement or creating any restriction on the Real Property; and (c) join in any
er agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Trustee shall not be obligated to notify any other party of a pending sale under any cther
“gf any action or proceeding in which Grantor, Lender, ar Trustee shall be a party, unless
or unless the action or proceeding is brought by Trustee.

required by ap

Trustee, Trus t all qualifications required for Trustee under applicable law. In addition to the rights
with respect to all or any part of the Property, the Trustee shall have the right to
ind Lender will have the right to foreclose by judicial foreclosure, in sither case in

Il extent provided by applicable law.

foreclose by notice afid s
accerdance with and toe

an instrument executed and acknowledged by Lender and recorded in the
, State of Washington. The instrument shall contain, in addition to all other
@mes, of the original Lender, Trustee, and Grantor, the book and page or the

trustee, without conveyance
Trustee in this Deed of Trust
axclusion of all other provisions

NOTICES. Subject to applicable law,

notice of sale shall be given in writing, a
telefacsimile (unless otherwise required by ;
mailed, when deposited in the United States mé

the addresses shown near the beginning of this

deposned with & nationally recogmzed overnight courier, or, if
first class, certified or registered mail postage prepaid, directed to
etéd of Trust. All copies of notices of fareclosure from the halder of
any lien which has priority aver this Deed of Trustshall be sent ta..enders address, as shown near the beginning of
this Deed of Trust. : mtices under this Deed of Trust by giving formal
written notice to the other person or persons, specifying tbat u’fié ] rpose of the notice is to change the person's
address. For notice purposes, Grantor agrees to keep :
Subject to applicable law, and except for notice required™gr

aw to be given in another manner, if there |s
to be notice given to all Grantors. It wilt

stance,” "disposal,” ’'release,” and
ne meaniﬂgs as set forth in the Comprehensive
af, 42 U.5.C. Section 9601, et seq.

: No, 99-499 ("SAHA"), the

"threatened release," as used in this Deed of Trust, shail have the s
Environmental Response, Compensation, and Liability Act of 198
("CERCLA"), the Superfund Amendments and Reauthorization Act:
Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et Seg:

Act, 42 U.5.C. Section 6901, et seq., or ¢ther applicable state or Federal law
to any of the foregoing. The terms "hazardous waste" and "hazardous subst [?: include, without limitation,
petroleurn and petroleum by-praducts or any fraction thereof and asbestos, nd warrants to Lender
that: (a) During the period of Grantor's ownership of the Propenty, there has. by 4No usg generation, manufacture,
storage, treatment, disposal, release or threatened release of any hazardous
under, about or from the Property; {b) Grantor has no knowledge of, or reason to belig been, except as
previously disclosed to and acknowledged by Lender in writing, (i) any use, gen ation, acture, storage,
treatment, disposal, release, or threatened release of any hazardous waste or substat abaut or from the
Froperty by any prior owners or occupants of the Property or (fij army actual or threa “wlai

agulations adopted pursuant

writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user g ;
generate, manufacture, stare, treat, dispose of, or release any hazardous waste or substances
the Property and (i) any such activity shall be conducted in gompliance with all applicable f

Granior authorizes Lender and |ts agents to enter upon the Property to make such |nspectlons an
expense, as Lender may deem appropriate to determine compliance of the Property with this sec
Trust. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not:
create any responsibility or liability on the part of Lender to Grantor o 10 any other person. The repregeinta
warranties contained herein are based on Grantor's due diligence in investigating the Property for hazardois aste an
hazardous substances.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust:
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DEFINITIONS. The following words shall have the following meanings when

aption headings in this Deed of Trust are for convenience purposes only and are nct to be
or gefine the provisions of this Deed of Trust.

of Lender.

Gaoverning Law, This
preempted by feder
This Deed of Trus

Joint and Several Liabilit
references to Granto
responsible for all obliga

No Waiver by Lender. Grafitoriingsrstsnds Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in wri t Lender delays or omits to exercise any right will not mean that
Lender has given up that rig gree in writing to give up one of Lender's rights, that does not
mean Grantor will not have to ¢ “other provisions of this Deed of Trust. Grantor also understands
that if Lender does censent to a retjues

again if the sftuaticn happens again. G
more of Grantor's requests, that doe
requests. Grantor waives presentment, ‘dé

ions of Grantor under this Deed of Trust shall be joint and several, and all
ch and every Grantor. This means that each Grantor signing below is
Trust.

Severability. If a court finds that any prowisidn of this Deed of Trust is not valid or shouid not be enforced, that
fact by itself will not mean that the rest of thj i
enfarce the rest of the provisions of this Deed’
invalid or unenforceable.

Successors and Assigns, Subject to any I|m|tat|ons staf

Time is of the Essence. Time is of the essence in the performa '

Waiver of Homestead Exemption. Grantor hereby releases a
exemption laws of the State of Washington as to all Indebtedness

Beneficlary. The word "Beneficiary” means Banner Bank, and its succes

Borrower. The ward "Borrower" means Michael Hegwood and Leah
co-makers signing the Credit Agreement and al! thelr successors and asmgﬁﬁ

Credit Agreement. The words "Credit Agreement” mean the credit agreement daf
fimit of $40,000.00 from Grantor to Lender, together with all renewals of,
refinancings of, consolidations of, and substitutions for the promissaory note or
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, L
includes without limitation all assignment and security interest provisions relating to 4
Rents.

d Trustee, and
Property and

pravision of this Deed of Trust.
Grantor. The word "Grantor* means Michael Hegwood and Leah Hegwood.

Improvements. The word “Improvements” means all existing and future improvements, buildings,
mabile homes affixed on the Real Propenty, facilities, additions, replacements and other construction on
Property.
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Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
nder. the Credit Agreement or Related Documents, together with all renewals of, extensions of,
consclidations of and substitutions for the Credit Agreement or Related Documents and any
or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee or

r" means Banner Bank, its successars and assigns. The words "successors or assigns”
that acquires any interest in the Credit Agreement.

“Personal Property" mean all equipment, fixtures, and other aricles of personal

wined by Granter, and now or hereafter attached or affixed to the Real Property;

, parts, and additions to, all replacements of, and all substitutions for, any of such
[

Personal Prgpérty.
property now or h
together with all accesSign
propetty; and tog

Real Property. The wor mean the real property, interests and rights, as further described in this
Deed of Trust. ’

eds of trust, security deeds, collateral mortgages, and all other
er now or hereafter existing, executed in connection with the
Indebtedness; provided, that guardnties epvironmental indemnity agreements are not "Related Documents" and

are not secured by this Deed of Trust, *

Rents. The word "Rents" means all
other benefits derived irom the Property,

ture rents, revenues, income, issues, royalties, profits, and

Trustee. The word "Trustee" means UPF
Suite 100, Spokane Valley, WA 992186 and

EACH GRANTOR ACKNOWLEDGES HAVING REA
GRANTOR AGREES TO ITS TE

ices, LLC, whose mailing address is 12410 E, Mirabeau Parkway,
p:substitute or successor trustees.

LL THE P IONS OF THIS DEED COF TRUST, AND EACH

GRANTOR:

Michael Hegwood

X
ah Hegwood
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INDIVIDUAL ACKNOWLEDGMENT

Notary Public in and for the State of

M %IIHlIllllllIINllllllllll""%‘ commission expires M&Lﬂ,

t Publie
oar%ashinlton

To:

éured by this Deed of Trust. You are hereby

requested, upon payment of all sums owing to you, to resorw y with warranty, to the persons entitled thereto, the

right, title and interest now held by you under the Deed of T
Date:

Beneficiary:
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