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Attn: Final Docume artment
2300 Clayton Rog
Concord, CA 9\#

Assessor's Parcel or P76879; 4169-001-016-0009

Abbreviated Legal Descri D SEDRQ WOQOLLEY SHORT PLAT NO. SW-06-00

[Include Iat, hlock and plat or section, township and range]

Full legal description located on ITLED "EXHIBIT A"

Trustee: Chicago Title

LOAN #: 1702005188

e For Recording Data}

CHICAGO TITLE DEED OF TRUST
(20021996 *

|MIN 1006166-0004045975-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen ol
Sections 3, 11, 13, 18, 20 and 21. Certain rules regammg he
are also provided in Section 16.
(A) “Security Instrument” means this document, which is gated
together with all Riders to this document.

(B) "Borrower” is RIORDAN SIMS, AN UNMARRIED

low and other words are defined in
e of words used in this document

16, 2017,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company, organized: isting under the
laws of CGalifornia. % gddress is

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D) “Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be

into and amends and supplements this Security Instrument,
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LOAN #: 1702005188
'Note” means the promissory note signed by Borrower and dated May 16, 2017.

ote states that Borrower owes Lender TWO HUNDRED TWENTY FIVE THOUSAND AND
ol Rk W R kW R R W R R R R R AR R Rk ARk Ak R R R R AR kR R R Ak RN R R AT R A ARk R Ak kN Rk
.S. $225,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Rayments and to pay the debt in full not later than June 1, 2047,
/' means the property that is described below under the heading "Transfer of Rights in the

#ns the debtevidenced by the Note, plus interest, any prepayment charges and late charges
der thy Mote and all sums due under this Security Instrument, plus interest,
iz all Riders to this Security Instrument that are executed by Borrower. The following
ited by Borrower [check box as applicable]:
Rider [ ] Condominium Rider [ ] Second Home Rider
[] Ptanned Unit Development Rider ] V.A. Rider
[ Biweekly Payment Rider
Registration Systems, Inc. Rider

%] r\flortgag:]ey)!E
L] Other(s ]

/all controlling applicable federal, state and local statutes, regulations,
nules and orders (that have the effect of law) as well as all applicable final,

other charges that are |mp;
association or similar orgai
{L) “Electronic Funds Trar
imi is initiated through an electronic terminal, telephonic instrument,
uct, or authorize a financial institution to debit or credit an

ansfers, and automated clearinghouse transfers.
Fare described in Section 3.

iensation, settlement, award of damages, or proceeds
paid by any third party (other than insu “ds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Rfopefty-(ii) condemnation or other taking of all or any part of the
Property; (ili) conveyance in lieu of condes gtion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) “Mortgage Insurance” means insurant:
on, the Loan.

{M) “Escrow ltems" means those ite
{N) “Miscellansous Proceeds” mean

rotecting Lender against the nonpayment of, or default

' £(12 u.s. C §2601 et seq.) and its imple-
light be amended from time to time, or any
espbject matter. As used in this Security
that- -gre imposed in regard to a “federaliy
olated mortgage loan” under RESPA,
‘ n title to the Property, whether
or not that party has assumed Borrower’s obligations underithe Notg agid/for this Security Instrument.

menting regulation, Regulation X (12 C.F.R. Part 1024}, as ths
additional or successor legislation or regulation that govir
Instrument, "RESPA" refers to all requirements and restrici
related mortgage loan” even ifthe Loan does not qualifyasa™f

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS, This 5
(i) the repayment of the Loan, and all renewals, extensions and rp
performance of Borrower's covenants and agreements under this Se
this purpose, Borrower wrevocably grants and conveys to Trustee, in ruSE wil
described property located inthe County of Skagit

[Fype of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PA
APN #: P76879; 4169-001-016-0009
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LOAN #: 1702005188
currently has the address of 120 N Reed St, Sedro Woolley,
[Street] [City]
n 98284 ("Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
:by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Borrower understands and agrees that MERS holds only legal title to the interests granted
ipthis’Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
“erider's successors and assigns) has the right: to exercise any or all of those interests,

the Property and that the Property is unencumbered, except for encum-
warrants and will defend generally the title to the Property against all claims
irizumbrances of record.

property.

UNIFORM COVENAN
1. Payment of Prin L Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when du ingipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges du der the Note. Borrower shall also pay funds for Escrow

or this Security Instrument is retur. ler unpaid, Lender may require that any or all subsequent
payments due under the Note and this ty Ins@tument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) maney order;«{c} certified check, bank check, treasurer’s check or
cashier’s check, provided any such cheg aWn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity, ¢ (¢} Elecironic Funds Transfer.

Payments are deemed received by Leridér when received at the location designated in the Note or at
such other location as may be designated b¥. Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if the'payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pi i 5 rights to refuse such payment or partial
payments in the future, but Lender is not obligated t afply su¢h payments at the time such payments are
accepted. If each Periodic Payment is applied as of its schedwled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliag Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reason

ents due under the Note and this
d.by this Security Instrument.

crilied in this Section 2, all pay-
j ordér of priority: (a) interest due
n 3. Such payments shall
remaining amounts shall

or in the future against Lender shall relieve Borrower from m
Security Instrument or performing the covenants and agreemants:
2.~ Application of Payments or Proceeds. Except as otherwise:
ments accepted and applied by Lender shall be applied in the foltowir
under the Note; (b) principal due under the Note; (c) amounts due unger Se:
be applied to each Periodic Payment in the order in which it becarhe,
be applied first to late charges, second to any other amounts due undg
to reduce the principal balance of the Note,
If Lender receives a payment from Borrower for a delinquent Periodic |
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may a
from Borrower to the repayment of the Periodic Payments if, and to the exte
paid in full. To the extent that any excess exists after the payment is applied to’
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo
the Note shall not extend or postpone the due date, or change the amount, of the Paf
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic:P
under the Note, untif the Note is paid in full, a sum (the "Funds") to provide for paymetit o
for: (a) taxes and assessments and other items which can attain priority over this Securif
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Rroperty,
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage, Insuraric
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigade:ing
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow lte
At origination or at any time during the term of the Loan, Lender may require that Community Associ

Ry payment received

gyment can be
ayment of one or
Ary prepayments
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LOAN #: 1702005188

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
Ibe an Escrow |tem. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under
: n. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
ds for any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event
Sorrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
r ftajsied in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9. THBerrower js.ohligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
) crow ltem, Lender may exercise its rights under Section 8 and pay such amount

revoke the waiveras to.driy or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such re . Borrower shall pay to Lender all Funds, and in such amounts, that are then

,'ebllect and hold Funds in an amount (a) sufficient to permit Lender to apply the
6nRESPA, and (b) not to exceed the maximum amount a lender ¢an require
fnate the amount of Funds due an the basis of current data and reasonable

Funds at the time specifiag
under RESPA. Lender sh
estimates of expenditure:

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shal not charge Barrower for holding and applying the Funds, annually analyzing
the Escrow ltems, unless Lender pays Borrower interest on the Funds

sMake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in writing, however, that interest
‘0 Borrower, without charge, an annual accounting of the

and Applicable Law permits L
Applicable Law requires interest 0
any interest or earnings on the Fui

Funds as required by RESPA.
If there is a surplus of Funds held i
rower for the excess funds in accordang

esgrow, as:defined under RESPA, Lender shall account te Bor-
ESPA. If there is a shortage of Funds held in escrow, as
rewer as required by RESPA, and Borrower shall pay to
ortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
d Borrower shall pay to Lender the amount necessary to

Lender the amount necessary to make up:
12 monthly payments. If there is a deficient
shall notify Borrower as required by RESP
make up the deficiency in accordance with R

Upon payment in full of all sums secured by this S
Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxel
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatio
that these items are Escrow Items, Borrower shall pay thefit

Borrower shall promptly discharge any lien which has prt vet
Borrower: (a} agrees in writing to the payment of the obligationisecureg by the lien in a manner acceptable
to Lender, but only so long as Borrower is perfarming such ag (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proces k=i, Lender’s opinion operale to
prevent the enforcement of the lien while those proceedings areépending,.bu anly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemery satisfactoty to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part perty is subject to a lien
which can attain priority over this Security Instrument, Lender may g wer.a notice identifying the
flien. Within 10 days of the date on which that notice is given, Borroway Stiall satis
more of the actions set forth above in this Section 4. A

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term "€
other hazards including, but not limited to, earthquakes and floads, for which
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences Cait
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower |
right to disapprove Borrower's choice, which right shall not be exercised unreasonably’
Borrower fo pay, in connection with this Loan, either. (a) a one-time charge for flood 2
certification and tracking services; or (b) a one-time charge for flood zone determinati
services and subsequent charges each time remappings or similar changes occur which rgagd
affect such determination or certification, Borrower shall also be responsible for the paymen
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obta
coverage, at Lender’s option and Borrower's expense. Lender is under no cbligation to purchsse

pefts, charges, fines, and impositions attrib-

hstrument, leasehold payments or ground
esrand Assessments, if any. To the extent
igr provided in Section 3.
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LOAN #: 1702005188
Jular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Praperty, or the contents of the Property, against any risk,
iability and might provide greater or lesser coverage than was previously in effect. Borrower
wiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of

cehat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

wer shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
&ds, whether or not the underlying insurance was required by Lender,
epair of the Property, if the restoration or repair is economically feasible
sened. During such repair and restoration period, Lender shall have the
s until Lender has had an opportunity to inspect such Property to
to Lender's satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
 work is completed, Unless an agreement is made in writing or
o bepaid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or 85riings en such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not bg‘paid out of the insurance proceeds and shall be the sole obfigation of
Borrower. If the restoration or repair is pet€coripmically feasible or Lender’s security would be lessened,
the insurance proceeds shall be agplied:t sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid te Beirgwer. Such insurance proceeds shall be applied in the order
provided for in Section 2. Y4 ’

If Borrower abandons the Property
claim and related matters. If Borrower d

in writing, any inSuranca:pr
shall be applied to restoratio
and Lender's security i
right to hold such insuie
ensure the work has be
undertaken promptly. Len

Applicable Law requires inte

insurance carrier has offered to settle a claim,then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In ®ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris tp Lender (a) Borrower's rights 1o any insurance proceeds

in an amount not to exceed the amounts unpaid under the
other of Borrower's rights (other than the right to any
under all insurance policies covering the Property, | h rights are applicable to the coverage
of the Property. Lender may use the insurance prog repair or restore the Property or o pay
amounts unpaid under the Note or this Security Instiyra ihather or not then due.

6. Occupancy. Borrower shall occupy, establish, Praperty as Borrower’s principal residence
within 60 days after the execution of this Security Instrum&nt afid shigll continue to occupy the Property as
Borrower's principal residence for at least one year after the/date of ogcypancy. unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the'Pro
destroy, damage or impair the Property, allow the Property to de
Whether or not Borrower is residing in the Property, Borrower shallm
the Property from deteriorating or decreasing in value due to its cor
ant to Section 5 that repair or restoration is not ecanomically feasible
Property if damaged to avoid further deterioration or damage. If insurs )
paid in connection with damage to, or the taking of, the Property, Borrowershal
or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a seri
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completionf s\

Lender or its agent may make reasonable entries upon and inspections of the, P
sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the time of or prior to such an interior inspection specifying s

8. Borrower's Loan Application. Borrower shall be in default if, during the Loai
Borrower oF any persons or entities acting at the direction of Borrower or with Borriy
consent gave materially false, misleading, or inaccurate information or statements t !
provide Lender with material information) in connection with the Loan. Material representat
but are not limited to, representations concerning Borrower's occupancy of the Property &
principal residence. -

9. Protection of Lender's Interest in the Property and Rights Under this Security,
If (@) Borrower fails to perform the covenants and agreements contained in this Security Insty
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/orr
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur

ote or this Security Instrument, and (b) any
unearned premiums paid by Borrower)

mapections. Borrower shall not
w.Goramit waste on the Property.
“roperty in order to prevent
s it is determined pursu-
all promptly repair the
¥nnation proceeds are
sesponsible for repairing
s. Lender may disburse

dss‘payments as the

i, or restore the
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' LOAN #: 1702005183
ement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
iCj Borrower has abandaned the Praperty, then Lender may do and pay for whatever is reasonable or
~appropridie to protect Lender’s interest in the Property and rights under this Security Instrument, including

etling and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
Actions candnclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this

ring the Property includes, but is not limited to, entering the Property to make repairs,
gplace or board up doors and windows, drain water from pipes, eliminate building or other
‘or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under fhig
agreed that
Any aiiodints
secured by ‘this Sey
disbursement and sh
payment. ‘
If this Securi 2]
Borrower shall not surrén
the ground lease. Borrow

s no liability for not taking any or all actions authorized under this Section 9,
d by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

5 on a leasehold, Borrower shall comply with all the provisions of the lease.
, leasehold estate and interests herein conveyed or terminate or cancel

required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,
d by Lender ceases to be available from the mortgage insurer
Jrance arid Borrower was required to make separately designated pay-
itgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaler, he Mortgage Insurance previously in effect, at a cost substantialty
equivalent to the cost to Borrower:Of the age Insurance previously in effect, from an alternate mort-
Alty equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lefid mount of the separately designated payments that were due
when the insurance coverage ceased to be ifi effegt. Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mertgage lrisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is gftimsitely paid in full, and Lender shall not be required to pay Bor-
rower any interest of earnings on such loss reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the amatint and for the period that Lender requires) provided by an
yallable, is obtained, and Lender requires separately desig-

nated payments toward the premiums for Mortggge Insurapde: If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required{o miake separately designated payments toward
the premiums for Mortgage insurance, Borrower shaii pa remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundablefoss until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agres tiveen Borrower and Lender providing for
such termination or until termination is required by Applica thing in this Section 10 affects Bor-
rower’s abligation to pay interest at the rate provided in \

Mortgage Insurance reimburses Lender (or any entity that |
incur if Borrower does not repay the Loan as agreed. Borrover is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their totat risk on all such ir orce from time to time, and may
enter into agreements with other parties that share or modify theiFsk, &f recuge losses. These agreements
are on terms and conditions that are satisfactory to the mortga er.andithe other party (or parties)
to these agreements. These agreements may require the mortgag Irer te fpake payments using any
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums). ' ,

As aresult of these agreements, Lender, any purchaser of the Note, ariather } sifer, any reinsurer, any
other entity, or any affiliate of any of the foregaing, may receive (directlyorindirestly) amaunts that derive
from (or might be characterized as) a portion of Borrower’s payments for Moftgage Insyrance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. Ifisich agreepient provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a ‘ i i
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrow
Mortgage Insurance, or any other terms of the Loan. Such agreements willn
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowet

(b) Any such agreements will not affect the rights Borrower has - if any :
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |
may include the right to receive certain disclosures, to request and obtain cg
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of su?
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ofte
the Property, if the restoration or repair is economically feasible and Lender's security is not fesse
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LOAN #: 1702005188
W) such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
er:$ satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
rs and restoration in a single disbursement or in a series of progress payments as the work is
Inless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lgs; heiMiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or ngt then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
i f provided for in Section 2.
1 Wgtal taking, destruction, or 10ss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

partizgitaking, destruction, or loss in value of the Property in which the fair market value
of the Property immediia efore the partial taking, destruction, or loss in value is equal to or greater
than the amount secured by this Security Instrument immediately before the partial taking,
destruction, or logs4 valye, tinless Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
afnount of the sums secured immeadiately before the partial taking, destruc-
B, the fair market value of the Property immediately before the partial
taking, destruction, or {0s Any balance shall be paid to Borrower.

In the event of a par{ial ction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immedigtely befgre she partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agr ti he-Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetiier the sums are then due.

If the Property is abandoned r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senl
fails to respond to Lender within 3 @r the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceets either 10 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or hot then déie. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party.4gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. i

Borrower shall be in default if any a r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeit f the Property or other material impairment of Lender’s
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiop™19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregiides forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rigk 7 this Security Instrument. The proceeds of
any award or claim for damages that are attributable ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lendel
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall notippg
any Successors in Interest of Borrower. Lender shall not be reg itett
Successor in Interest of Borrower or to refuse to extend time for payines
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Leride
including, without limitation, Lender’s acceptance of payments from:
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and seyaral. Hoy r, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co;signes” co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intefes the Froperty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums s By this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 € podify.forbear or
make any accommodations with regard to the terms of this Security Instrument
co-sigher's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who:
obligations under this Security Instrument in writing, and is approved by Lender, shafi pitai
rower's rights and benefits under this Security Instrument. Borrower shall not be released fremf
obligations and liability under this Security Instrument unless Lender agrees to such releage irfwij
covenants and agreements of this Security Instrument shall bind (except as provided in Settior:. 2
benefit the successors and assigns of Lender. .

14. Loan Charges. Lender may charge Borrower fees for services performed in connectior: wi
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under th
instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. }

er. Extension of the time for pay-
Instrument granted by Lender to
lease the liability of Borrower or
nce proceedings againstany
rwise modify amortization

Initials:
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LOAN #: 1702005188

ny other fees, the absence of express authority in this Security Instrument to charge a specific fee to

Bairower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
at'are'expressly prohibited by this Security Instrument or by Applicable Law.

& Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

ipterest or other loan charges collected or to be collected in connection with the Loan exceed

ill be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,

s, provided for under the Note). Borrower’s acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

S given by Borrower or Lender in connection with this Security Instrument must
Borrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers unless
Fes otherwise. The notice address shall be the Property Address unless
Stitute notice address by notice to Lender. Borrower shall promptly notify
ddress. If Lender specifies a procedure for reporting Borrower's change
ly report a change of address through that specified procedure. There
address under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender's address stated herein
ddress by notice to Borrower. Any notice in connection with this
L have been given to Lender until actually received by Lender. If
sument is also required under Applicable Law, the Applicable Law
irement under this Security iInstrument.
f Construction. This Security Instrument shall be governed
which the Property is located. All rights and obligations

Applicable Law eXpressire
Borrower has designated
Lender of Borrower's ch
of address, then Borrcia
may be only one desigriat
Lender shall be given by

Applicable Law might explicitly or implicily : &, parties to agree by contract or it might be silent, but
such silence shall not be construed as phibitiorragainst agreement by contract. In the event that any
provision or clause of this Security Instruienfor.the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securityinsirument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&}, W
corresponding neuter words or words of the Teminine ge
include the piural and vice versa; and {c) the word "may’
take any action.

17. Borrower’s Copy. Borrower shall be giver

18. Transfer of the Property or a Beneficial Intg
estin the Property” means any legal or beneficial interest iri th
beneficial interests transferred in a bond for deed, contrat fo
agreement, the intent of which is the transfer of title by Borr ture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold ¢r transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold.of trans
consent, Lender may require immediate payment in full of ait,str
However, this option shall not be exercised by Lender if such exert

If Lender exercises this option, Lender shall give Borrower no,
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Instr . lEBorzower fails 1o pay these
sums prior to the expiration of this period, Lender may invoke any iemédies perpii
Instrument without further notice or demand on Borrower. :

19. Borrower's Right to Reinstate After Acceleration. If Borrower reéts certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrumen I t any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any p zontained in this
Security Instrument; {b) such other period as Applicable Law might specify fo I -of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumen Tha
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other covensnt
pays all expenses incurred in enforcing this Security Instrument, including, but not jfimite
attorneys' fees, property inspection and valuation fees, and ather fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (¢
as Lender may reasonably require to assure that Lender’s interest in the Property and rig
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security 4
continue unchanged. Lender may require that Borrower pay such reinstaternent sums and-¢
one or mare of the following forms, as selected by Lender: (a) cash; {(b) money order; (¢) ¢
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds;
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha

Initials: L_
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 words of the masculine gender shall mean and include
; (b) words in the singular shall mean and
> sole discretion without any obligation to

he Note and of this Security instrument.
rrower. As used in this Section 18, “Inter-
perty, including, but not limited to, those

by this Security Instrument.
e1s profibited by Applicable Law.

“ icéleration. The notice shall
rdance with Section 15




LOAN #: 1702005188
y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

celeration under Section 18,
0.+Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
"Nete (together with this Security Instrument) can be sold one or more times without prior notice to
A.sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
7 the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
5, Logh Servicer or be transferred to a successor Loan Servicer and are not assumed

8ss otherwise provided by the Note purchaser.

Neither Borrowe ender may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party's actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
ksuch Borrower or Lender has notified the other party (with such notice
juirements of Section 15) of such alleged breach and afforded the other
fter the giving of such notice to take corrective action. If Applicable
t elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to

ion 22 and the notice of acceleration given to Borrower pursuant
; notice and opportunity to take corrective action provisions of

of, this Security Ifistrum
given in compliance with the
party hereto a reasonabie &
Law provides a time p
deemed to be reasona
cure given to Borrower pu
to Section 18 shall be dee
this Section 20.

substances defined as toxic or hazasdous substances, poliutants, or wastes by Environmental Law and
the following substances: gasolii other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solv Is containing ashestos or formaldehyde, and radioactive
materials; (b) “Environmental Law"théahs federal taws and laws of the jurisdiction where the Property
is located that relate to health, safety or gnyironmetital protection; (c) "Environmental Cleanup” includes
any response action, remedial action, gr semgvaléction, as defined in Environmental Law; and (d) an
"Environmental Condition” means a ¢ idnhat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shali not cause or permit the

(a) that is in violation of any Environmental
lieh, due to the presence, use, or release of
s the value of the Property. The preced-
e on the Property of small quantities of
propriate to normal residential uses and to
rdous.substances in consumer products).
>stigation, claim, demand, lawsuit
rty involving the Property and any
ual knowledge, (b} any Environ-
rge, release or threat of release
noe, USe of release of a Hazard-
arns, or is notified by any
ther remediation of any
mptly take all necessary
ate any obligation on

Law, (b) which creates an Environmental Condition, or |
a Hazardous Substance, creates a condition that ad !
ing two sentences shall not apply to the presence,?
Hazardous Substances that are generally recognized
maintenance of the Property {including, but not limitet

Borrower shall promptly give Lender written notice of
or other action by any governmental or regulatory agency of private
Hazardous Substance or Environmental Law of which Borrower has
menta! Condition, including but not limited to, any spilling, leaking, ¢
of any Hazardous Substance, and (c) any condition caused by the]
ous Substance which adversely affects the value of the Property-if
governmental or requlatory authority, or any private party, that any
Hazardous Substance affecting the Property is hecessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

5 follows:
celeration follow-
imght {sut not prior to
' %hall specify:
0 days from

NON-UNIFORM COVENANTS. Borrower and Lender further covenar

22. Acceleration; Remedies. Lender shall give notice to Borrowet i
ing Borrower's breach of any covenant or agreement in this Security:Jr;
acceleration under Section 18 unless Applicable Law provides otherwise), 1]
(a) the default; (b) the action required to cure the default; (c) a date, not les
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in ace!
secured by this Security Instrument and sale of the Property at public auctign ;
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a de it ¢
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or before the date specifies] i
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any otfy
permitied by Applicable Law. Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence. ;

Initials:
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LOAN #: 1702005188
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and

ub!as@tlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
pub a-uctson to the highest bidder at the time and place and under the terms designated in the

“erty for a period or periods permitted by Appiicable Law by public announcement
lace fixed in the hotice of sale. Lender or its designee may purchase the Property

the followmg order' {a}ic.all expenses of the sale, mcludmg but not limited to, reasonable Trustee's
and attorneys'’ fee -all sums secured by this Security Instrument; and (c) any excess to the
person or person'

23. Reconveyance.U
request Trustee to reconves

payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
>oufity Instrument to Trustee. Trustee shall reconvey the Property without
Ily entitled to it. Such person or persons shall pay any recordation

herein and by Applicable Law.
25. Use of Property. The Pd
26. Attorneys’ Fees. Lend
any action or proceeding to constr
fees,” whenever used in this Secu

ORAL AGREEMENTS OR ORAL C
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

e terms and covenants contained in this
recorded with it.

_éc/é *’/?’ (Seal)

DATE

RIORDAN SIMS

STATE OF WASHINGTON OUNTY OF SKAGIT SS:

wn to be the
0ing instrument,
d voluntary act and

On thi personally appeared before me RIORDAN SIS me&n
individuapartles described in and who executed within i
and acknowietiged tha"shelthey signed the same a {
deed, for the uses and pufposes therein mentioned.

GIVEN under my hand and official seal this ilp day

n:j:wé in-and for-
n, residing at |

JESSICA STALDER
NOTARY PUBLIC §

STATE OF WASHINGTON
COMMISSION EXPIRES
MAY 29,2018

Initials:
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EXHIBIT "A"

620029996

LLEY SHORT PLAT NO. SW-06-00, approved March 21, 2001, recorded March
's File No. 200103210062, being a portion of Lot 16, Block 1, "ROSEDALE
EDRO-WOOLLEY", as per plat recorded in Volume 3 of Plats, page 52,

Washington;
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MIN: 1006166-0004045975-3

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS*MOR,

. MOR E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") de this 16th day of May, 2017, and is
incorporated nd, amends and supplements the ¥)eed of Trust (the "Security
Instrument”) af me date given by the undersigned (the "Borrower,” whether there

are one or more person,
Bay Equity LLC,a C

dersigned) to secure Borrower's Note to
ia Limited Liability Company

("Lender”) of the sameé date and covering the Property described in the Security
Instrument, which is located at:

120 N Reed St, Sedro ' Woo WA 98284.

In addition to the covenants an
and Lender further covenant a
follows:

A. DEFINITIONS

»ments made inthe Security Instrument, Borrower
' t the Security Instrument is amended as

1. The Definitions section of'thie Security Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Com
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume
any successors and assigns of Lender.

rm “Lender” includes

"MERS" is Mortgage Electronic Registration Systems, | IERS is a separate
corporation that is the Nominee for Lender and is acting.sg i Lender. MERS is
organized and existing under the laws of Delaware, and has a; ress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)'679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, Wties arid pbligations of
Lender as Lender may from time to time direct, including but nat fimt ppointing a
yinstrument,

successor trustee, assigning, or releasing, in whole or in part t !
foreclosing or directing Trustee to institute foreclosure of this 5

or taking such other actions as Lender may deem necessary Of
this Security Instrument. The term "MERS" includes any successars
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

the following definition:

“Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N /25
Form 3158 04/2014 Initials: -
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fer of Rights in the Property section of the Security Instrument is
s follows:

‘Instrument secures to Lender: (i) the repayment of the Loan, and
signs and modifications of the Note; and (ii) the performance of
5'and agreements under this Security Instrument and the Note.
oregwer irrevocably grants and conveys to Trustee, in trust, with
ing described pro_Perty located in the

[Nype of Recording Jurisdiction] of
[Name of Recording Jurisdiction}:

ATTACHED HERETO AND MADE A PART HEREOF

Borrower's cov
For this purpos
power of sale t
County
Skagit
SEE LEGAL DESGRIP
AS "EXHIBIT A"
APN #: P76879; 416300

which currently has the address of

) N Reed St, Sedro Woolley,

[Street][City]
WA 98284 ("Property Ad
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
"Property.” -

hereafter erected on the
ow or hereafter a part of
alsosbe covered by this Security

5 Security Instrument as the

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served 9
Nominee for Lender. Borrower understands and agrees that.k
Nominee for Lender, has the right to exercise any or all interes
to Lender, including, but not limited to, the right to foreclo
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a succes

C. NOTICES
Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in conngcli
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower:
by first class mail or when actually delivered to Borrower’s notice address
by other means. Notice to any one Borrower shall constitute notice to all-B:
unless Applicable Law expressly requires otherwise. The notice address,
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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cj:)romptiy notify Lender of Borrower's change of
ure for reporting Borrower’s change of address,
rer shall only report a change of address through that specified procedure.
ity one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
der's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
ust also be provided to MERS as Nominee for Lender until
st is terminated. Any notice provided by Borrower in connection
tment will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
is=Segcurity Instrument is also required under Applicable Law,
aeht will satisfy the corresponding requirement under this

address by naic
rovides to Leng
with this Sec

actually recei(’?ég by
shall not be deeme
any notice required
the Applicable Law req

Security Instrument. §

t

20.Sale of Note; C
or a partial interest in the Nok
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lendef
sale might resultin a change int
Periodic Payments due under the

man Servicer; Notice of Grievance. The Note
ogiether with this Security Instrument) can be soid
to Borrower. Lender acknowledges that until it
nterest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
y (known as the "Loan Servicer") that collects
te and this Security Instrument and performs
other mortgaPe loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There alSo might-he one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is znge of the Loan Servicer, Borrower
will be given written notice of the change h will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection.with a notice of transfer of servicing.
If the Note is sold and thereafter the Loa viced by a Loan Servicer other
than the purchaser of the Note, the mortgageToan servicing obligations to Borrower
will remain with the Loan Servicer or be transférred toia successor Loan Servicer

purchaser.

~he, joined to any judicial
: that arises from the
eges that the other
3n of, this Security

Neither Borrower nor Lender may commence, |
action (as either an individual litigant or the member ¢
other party's actions pursuant to this Security Instrumeht or tha
Farty as breached any provision of, or any duty owed-hy rea r
nstrument, until such Borrower or Lender has notitied the B Y (with such notice
given in compliance with the requirements of Section 15) of sick alleged breach and
afforded the other party hereto a reasonable period after the giving.ef such notice to
take corrective action.” If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deg reasonable
for purposes of this paragraph. The notice of acceleration and opps

to Borrower pursuant to Section 22 and the notice of acceleratiop’q
pursuant to Section 18 shall be deemed to satisfy the notice ana-of
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as foll

24. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the success
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I(J:ICG d to all the title, power and duties conferred upon Trustee herein and by
a :

BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

{7/6’/? (Seal)

DATE

RIORDAN SIM
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EXHIBIT "A"

620029996

D(s): P76879/4169-001-016-0009

LLEY SHORT PLAT NO. SW-08-00, approved March 21, 2001, recorded March
s File No. 200103210062, being a portion of Lot 16, Block 1, "ROSEDALE
DRO-WQOLLEY", as per plat recorded in Volume 3 of Plats, page 52,
\Washington;

21, 2001 uid
GARDEN TR/
records of Sk



