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DEFINITIONS
Words used in multiple sections of this document are defined belg
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usat
are also provided in Section 15,

(A) "Security Instrument” means this document, which is dated May17
with all Riders to this document.

(B) "Borrower"” is SCOTT BLACK AND STACY BLACK, A MARRIED

f and other words are defined in
, of words used in this document

together

Borrower is the trusior under this Security Instrument.
{C) "Lender” is American Financial Resources, Inc. .
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LOAN #: 92275360
.5 an S Corporation, organized and existing

eneficiary under this Security Instrument,
Guardian Northwest Title.

gage Electronic Registration Systems, Inc. Lender has appointed MERS as
r far'this Loan, and attached a MERS Rider to this Security Instrument, (o be
rther describes the relationship between Lender and MERS, and which
5 and supplements this Security Instrument,

ory note signed by Borrower and dated May 17, 2017.

@W@§ Lender THREE HUNDRED EIGHTEEN THOUSAND SIX

is incorporated into ant
(F) “Note” means the prg

Dollars (U.S. $318, 621.0
Periodic Payments and t
(G) “Property” means t
the Property.”

plus interest. Borrower has promised to pay this debt in regular
in full not {ater than June 1, 2047,
at.is described below under the heading "Transfer of Rights in

Riders are to be executed by Borrg
[J Adjustable Rate Rider [ C

(x] Other(s) [specify]
Rehabilitation Rider, Mortgag:
Registration Systems, Inc. Ri

(J) "Applicable Law” means all controlling
ordinances and administrative rules and ord
final, non-appealable judicial opinions. ‘ J
(K) "Community Association Dues, Fees, and AsdesSments” means all dues, fees, assessments
and other charges that are imposed on Borrower o3 by a condominium association, home-
owners association or similar organization.
(L} "Electronic Funds Transfer” means any transfe
check, draft, or similar paper instrument, which is initiatéd
instrument, computer, or magnetic tape so as to order, instru
or credit an account. Such term includes, but is not limited
machine transactions, transfers initiated by telephone, wi
transfers.

(M) “Escrow ltems"” means those items that are described in Séc
(N) “Miscellaneous Proceeds” means any compensation, settlem
paid by any third party (other than insurance proceeds paid under
5) for: (i} damage to, or destruction of, the Property; (i} condemnat
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepr
to, the value andfor condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against
on, the Loan,

(P) "Periodic Payment” means the regularly scheduled amount due for (i) p
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

ale transfers, automated teller
nd automated clearinghouse

amages, or proceeds
descnbed in Section

mortgage loan” under RESPA,
(R) "Secretary” means the Secretary of the United States Department of Housing and Ur
ment or his designee.
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; LOAN #: 92275360

ANSFER OF RIGHTS IN THE PROPERTY

urity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
difications of the Note, and (i) the performance of Borrower’s covenants and agreements under this

i sirument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

power of sale, the following described property located in the County

[Type of Recording Jurisdiction]

#ing Jurisdiction]:
11-0003

which currently has the address 092 Montborne Road, Mount Vernon,

[Street] [City]
Washington 98274 / Address”):
[Zip Code}
TOGETHER WITH al! the improvem ereafter erected on the property, and all easements
appurtenances, and fixtures now or her art of the property. All replacements and additions shall

BORROWER COVENANTS that Borrowey £ zized of the estate hereby conveyed and has
the right to grant and convey the Property and that the 1y is unencumbered, except for encum-

enants with limited variations by jurisdiction to constitute a il

UNIFORM COVENANTS. Borrower and Lender coven
1. Payment of Principal, Interest, Escrow Items, a

Borrower shall also pay funds for Escrow ltems pursuant to Section
this Security Instrument shall be made in U.S. currency. However, if a
by Lender as payment under the Note or this Security Instrument is re
require that any or all subsequent payments due under the Note and

er instrument received
er unpaid, Lender may
FStrument be made in
et (c) certified check,

Payments are deemed received by Lender when received at the Jocalior‘& :
such other location as may be designated by Lender in accordance with the fg

accepted. If each Periodic Payment is applied as of its scheduled due date, then Lenders
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes pa

pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrowe
now or in the future against Lender shall relieve Borrower from making payments due under t |
this Security Instrument or performing the covenants and agreements secured by this Security Instrum
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LOAN #: 92275360
. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
s accepted and applied by Lender shall be applied in the following order of priority:

st, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
he Secretary instead of the monthly morigage insurance premiums;

bS] any taxes, spemal assessments Ieasehold payments or ground rents, and fire, flood

'ges due under the Note.
. payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under
J nd or postpone the due date, or change the amount, of the Periodic Payments.
Es aw ltems. Borrower shall pay td Lender on the day Periodic Payments are due

roperty; (b) leasehold payments or ground rents on the Property, if any;
urance required by Lender under Section 5; and (d) Mortgage Insur-
nder to the Secretary ar the monthly charge by the Secretary instead

(c) premiums fgf any
ance premiums to be pa'

at any time during th
and Assessments, if any,
Esr:row [tem. Borrower s

by Borrower, and such dues, fees and assessments shall be an
urnish to Lender all notices of amounts lo be paid under this Sec-

ny trme Any such waiver may only be in writing. In the event of
ctly, w#ién and where payable, the amounts due for any Escrow

; ived by Lender and, if Lender requires, shall furnish to
in such time period as Lender may require. Borrower's
rowde-- recerpts shall for all purposes be deemed to be a

ltems for which payment of Fun
Lender receipts evidencing such
obligation to make such payments a

covenant and agreement contained in t
is used in Section 9. If Borrower is obi

9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiver.@s to any or all Escrow ltems at any time by a notice given
in accordance with Section 14 and, upan such fevocation, e

in such amounts, that are then required under this Secli¢

{a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b)#iot to ejcéed the maximum amount a lender can
require under RESPA, Lender shall estimate the amol ue on the basis of current data and rea-
sonable estimates of expenditures of future Escrow lte
The Funds shall be held in an institution whose defio
mentality, or entity (including Lender, if Lender is an instituti
Federal Home Loan Bank. Lender shall apply the Funds to
specn‘red under RESPA. Lender shall not charge Borrowerf@rh ing ahd applying the Funds, annually
2l T ‘pays Borrower interest on
s agreement is made in

li not be required to pay
writing, however, that

the Funds and Applicable Law permits Lender to make such a char
writing or Applicable Law requires interest to be paid on the Funds,
Borrower any interest or earnings on the Funds. Borrower and Lend
interest shall be paid on the Funds. Lender shall give to Borrower, w
of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under R ,
Borrower for the excess funds in accordance with RESPA. If there is ; Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requi PA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in acé i
in no more than 12 monthly payments. If there is a deficiency of Funds hel
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowey
the amount necessary to make up the deficiency in accordance with RESPA, b
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender s
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ‘
attributable to the Property which can attain priority over this Security Instrument, leaseh
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the mann
in Section 3.
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LOAN #: 92275360
gfrower shall promptly discharge any lien which has priority over this Security Instrument unless
r: (a) agrees in writing to the payment of the oblrgatlon secured by the Iren in @ manner accept-

ent the enforcement of the lien while those proceedrngs are pending, but on!y until such
concluded; or (¢) secures from the hoider of the lien an agreement satisfactory to Lender
e lien to this Security Instrument. If Lender determines that any part of the Property
[ liesk,which can attain priority over this Security Instrument, Lender may give Borrower a
lien. Within 10 days of the date on which that notice is given, Borrower shall satisty
more of the actions set forth above in this Section 4.

ance. Borrower shall keep the improvements now existing or hereafter erected
alnst loss by fire, hazards included within the term “extended coverage,” and
. but not limited to, earthquakes and floods, for which Lender requires insur-
maintained in the amounts (including deductible levels) and for the periods
nder reguires pursuant to the preceding sentences can change during the
ramte carrier providing the insurance shall be chosen by Borrawer subject to

any other hazarde inél
ance, This insur

aderal Emergency Management Agency in connection with the
résulting from an objectren by Borrower.

If Borrower fails to maintai
coverage, at Lender’s option a r'stexpense. Lender is under no obligation to purchase any
afore, such coverage shall cover Lender, but might or might
roperty, or the contents of the Property, against any risk,

not protect Borrower, Borrower's cquity’ .
r lesger coverage than was previously in effect. Borrower

hazard or liability and might provide g
acknowledges that the cost of the insu
of insurance that Borrower could have ‘ol
5 shak becormne additional debt of Borrowg

payment.
renewals6f such policies shall be subject to Lender's

gage clause, and shall name Lender as
he right to hold the policies and renewal
nder all receipts of paid premiums and

age, not otherwise required by Lender,

mortgagee and/or as an addltlonal loss payee. Lender;
certificates. If Lender requires, Borrower shall prom
renewal notices. If Borrower obtains any form of inst
for damage to, or destruction of, the Property, such p
shall name Lender as mortgagee andfor as an addition

In the event of loss, Borrower shall give prompt notice
may make proof of loss if not made promptly by Borrower. U
in writing, any insurance proceeds, whether or not the un
shall be applied to restoration or repair of the Praperty, if the re
and Lender's security is not lessened. During such repair and r
right to hold such insurance proceeds until Lender has had an op
ensure the work has been completed to Lender’s satisfaction, pr
undertaken promptly. Lender may disburse proceeds for the repaik
ment or ina series of progress paymenls as the work is completed

1ce carrier and Lender. Lender
‘and Borrower otherwise agree
ance was required by Lender

, Lender shall have the
;spect such Property to
ich inspection shall be
ra gn in a single pay-

required t0 pay Borrower any interest or earnings on such proceeds. Fees
third parties, retained by Borrower shall not be paid out of the insurance pr
obligation of Borrower. If the restoration or repair is not ecancmically feasib

applied in the order provided for in Section 2.
If Borrower abandaons the Property, Lender may file, negotiate and settle any g
claim and related matters. If Borrower does not respond within 30 days 1o a notice
the insurance carrier has offered to settle a cfaim, then Lender may negotiate and setths tf
30-day period will begin when the notice is given. In either event, or if Lender acquiré
under Section 24 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to &
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LOAN #: 92275360
ihe goverage of the Property. Lender may use the insurance proceeds either to repair or restore the

Ry or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
CE"within 80 days after the execution of this Security Instrument and shall continue to occupy
Borrower's principal residence for at least one year after the date of occupancy, unless
nes that this requirement shall cause undue hardship for the Borrower or unless extenu-
nces exist which are beyond Borrower's control.

palr the Property, allow the Property to deteriorate or commit waste on the Property.
in the Property in order to prevent the Property from deteriorating or decreasing
yedition. Unless it is determined pursuant to Section 5 that repair or restoration
e@4ible, Borrower shall promptly repair the Property if damaged to avoid further
¥ insurance or condemnation proceeds are paid in connection with damage
to the Property, B hall be responsible for repairing or restoring the Property only if Lender has
released procd
in a single paym nt ors
condemnation proceed
Borrower's obligation fg

riot sufficient to repair or restore the Property, Borrower is not relieved of
completion of such repair or restoration.

not extend or postpone th
Lender or its agent m

Borrower or any persons or entities‘ackr
sent gave materially false, misleading, urate inforrmation or Statements o Lender {or failed ta prowde
Lender with material information) in connestics
ited 1o, representations concerning Borrdivs

9. Protection of Lender’s Interest in:
{a) Borrower fails to perform the covenants &
is a legal praceeding that might significantl

“cupancy of the Property as Borrower's prmmpal residence.
Property and Rights Under this Security Instrument. If
| agreements contained in this Security Instrument, {b) there
ect Lender’s interest in the Property andfor rights under
robate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Seci strument or ta enforce laws or regulationsy),
or (c) Borrower has abandoned the Property, then Lepderima and pay for whatever is reasonable or
appropriate 1o protect Lender's interest in the Propez nder this Security Instrument, including
protecting and/or assessing the value of the Property.’ andfor repair'rng the Property Lender's
actions can include, but are not limited to: (a) paying an
Security instrument; (k) appearing in court; and (c) payin natite attg}rneys fees to protect its irterest
in the Property and/or rights under this Security Instrument,
proceeding. Securing the Property includes, but is not limit
change locks, replace or board up doors and windows, drain
code violations or dangerous conditions, and have utilities wrne
under this Section 9, Lender does not have to do so and is not
agreed that Lender incurs no liability for not taking any or all actions

Any amounts disbursed by Lender under this Section 9 shall beco
by this Security Instrument. These amgounts shall bear interest at the

m.pipes, eliminate building or other
| fitfitegh Lender may take action
abligation 1o do so. ltis
;der this Section 9,

lease. Borrower shall not surrender the leasehold estate and interests h
or cancel the ground lease. Borrower shall not, without the express writte
amend the ground lease. If Borrower acquires fee title to the Property, the
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneou
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to
of the Property, if the restoration or repair is economically feasible and Lender's se¢
ened. During such repair and restoration period, Lender shall have the right to hold su

to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any.dnterest’
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LOAN #: 92275360
searnings on such Miscellaneous Proceeds. If the restoration or repair is not econormically feasible or
5 security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
5 Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
i s Proceeds shall be applied in the order provided for in Section 2.

:nt of a total taking, destruction, or l0ss in value of the Property, the Miscellaneous Pro-
shall be applied to the sums secured by this Security Instrument, whether or not then dug, with
ny, paid to Borrower,

int &f a partial taking, destruction, or loss in value of the Property in which the fair market
immediately before the partial taking, destruction, or loss in value is equal to or
t of the sums secured by this Security Instrument immediately before the partial
0ss in value, unless Borrower and Lender atherwise agree in writing, the sums

Kely before the parual taking, destruction, or loss in value is less than the
mediately before the partial taking, destruction, or loss in value, urless
a_gr::-'e in writing, the Miscellaneous Proceeds shall be applied to the

Party (as defined inthen
fails to respond to Lender
lect and apply the Miscellaneou
secured by this Security Instrug
that owes Borrower Miscellane
in regard to Miscellaneous Proce

geeds either to restoration or repair of the Property or to the sums
whethey® o1 not then due. "Opposing Party” means the third party

y Instrument, Borrower can cure such a default and,
ed in Section 18, by causing the action or proceeding
judgment, precludes forfeiture of the Property or other
Property or rights under this Security Instrument. The

jtable to the impairment of Lender’s interest

to be dismissed with a ruling that, in Lend
material impairment of Lender's interest in

All Miscellaneous Proceeds that are not appliegitos tion or repair of the Property shall be
applied in the order provided for in Section 2.

Lender to Borrower or any Successor in Interest of Bo
Borrower or any Successars in Interest of Borrower, Lender
ings against any Successor in Interest of Borrower or 1o ref
modify amortization of the sums secured by this Security Insy

perate 10 release the liability of
2quired to commence proceed-

Myfeason of any demand made by
bearange by Lender in exercising
nts from third persons,
1 then due, shall not be

any right or remedy including, without limitation, Lender's acce
entities or Successors in Interest of Borrower or in amounts less th
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors an ind. Barrower cov-
enants and agrees that Borrower's obligations and liability shalt b yeral. However, any
Borrower wha co-signs this Security Instrument but does not execute the MNoté (a “co-signer”): (a) is
co-signing this Security [nstrument only to mortgage, grant and convey th [
Property under the terms of this Security Instrument; (b} is not personall
secured by this Security Instrument; and (c} agrees that Lender and any o
extend, madity, forbear or make any accommodations with regard to the terris of th
ment or the Note without the co-signer’s consent.

of Borrower’s rights and benefits under this Security Instrument. Borrower shall not:
Borrower's obligations and liability under this Security Instrument unless Lender agreest
in writing. The covenants and agreements of this Security Instrument shall bind (except
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in co
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LOAN #: 92275360
yndep,may collect fees and charges authorized by the Secretary. Lender may not charge fees that are

waiver of any rtghl of action Borrower might have arising out of such overcharge.
given by Borrower or Lender in connection with this Security Instrument must
Jorrower in connection with this Security Instrument shall be deemed to have

be in writing. Any nokt
been given to B

Applicable Law xpre
Borrower has deS|gnate A&

may be only one designa;
to Lender shall be given by

isdiction in which lhe Property is located. All rights and
obligations contained in this Security mentsare subject to any requirements and limitations of
Applicable Law. Applicable Law might ¢ ’

might be silent, but such silence shall

given effect without the conflicting provisio
As used in this Security Instrument: (a) w ine gender shall mean and include carre-

.in the singular shall mean and include the

plural and vice versa; and (c) the word "'may” gives sol :
16. Borrower's Copy. Borrower shall be giverx
17. Transfer of the Property or a Beneficia
“Interest in the Property” means any legal or benefici
to, those beneficial interests transferred in a bond for deedd,
or escrow agreement, the intent of which is the transfer of titl
If all or any part of the Property or any Interest in the Pr
not a natural person and a beneficial interest in Borrower is sc!
ten consent, Lender may require immediate payment in full of a
However, this option shall hot be exercised by Lender if such e
If Lender exercises this option, Lender shall give Borrower no i
provide a period of not less than 30 days from the date the notice -cordance with Section
14 within which Borrower must pay all sums secured by this Secujty Hf Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke,ar:
Security Instrument without further natice or demand on Borrower.
18. Borrower’s Right to Reinstate After Acceleration. If Borrower m
rower shall have the right to reinstatement of a mortgage. Those condition
Lender all sums which then would be due under this Security Instrument and

e Note and of this Security Instrument.
Borrower. As used in this Section 17,

eed, installment sales contract
al a future date to a purchaser.
or transferred (or if Borrower is

ably require to assure that Lender's interest in the Property and rights under this Security ]
Borrower's obhgatlon to pay the sums secured by this Security Instrument shall contﬁ

may require that Borrower pay such reinstatement sums and expenses in one or more of the Tgilowing
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LOAN #: 92275360

ins, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check
ashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
gency, instrumentality or entity; or {d) Electronic Funds Transfer. Upan reinstaterment by Borrower,
ity Instrument and obligations secured hereby shall remain fully effective as if no acceleration
owever, this right to reinstate shall not apply in the case of acceleration under Section 17.
Note; Change of Loan Servicer; Notice of Grievance. The Note ora partlal mterest

Jof the Loan Ser\ncer unrelated to a sale of the Note. If [here is a change of the
“will be given written nouce of the change which will state the name and address

ervicer other than the purchaser of the Note, the martgage loan servicing
obligations to Boirower.will res ain with the Loan Servicer or be transferred to a successor Loan Servicer

and are not assumed b

10 the contract of insura
agreemertt between Lend

‘gtary, unless explicitly authonzed to do so by Applicable Law.
21. Hazardous Substarn

el in this Section 21; (a) "Hazardous Substances” are those sub-

ining asbestos or formaldehyde, and radioactive materials;
laws of the jurisdiction where the Property is located that
refate to health, safety or environmen ionz(c) "Environmental Cleanup” includes any response
action, remedial action, or removal actic : i
Condition" means a condition that can cayse, cgntribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the giesénce, use, disposal, storage, or release of any Hazardous

ing two sentences shall not apply to the presence, u;@ J
Hazardous Substances that are generally recognized o
maintenance of the Property {including, bul not hmut ardous substances in consumer praducts),
stigatjon, claim, demand, lawsuit or other
action by any governmental or regulatory agency or priva i

Substance or Environmeantal Law of which Borrower has actua

Substance, and (c) any condition caused by the presence, us 5 fa Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or Trgovernmental or reguiatory
authority, or any private party, that any removal or other remediati dpus Substance affecting
the Property is necessary, Borrower shall promptly take all necessary fer sctions in accordance with
Environmental Law. Nothing herein shall create any obligation on Leridér for an‘Eavironmental Cleanup.
22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by reguiations |ssued (
ment defaults, require immediate payment in full of all sums secured by B
{i) Borrower defaults by failing to pay in full any monthly paym
Instrument prior to or on the due date of the next monthly paymen
(i) Borrower defaults by failing, for a period of thirty days, to per
contained in this Security Instrument.
{(b) Sale Without Credit Approvat. Lender shall, if permitted by applicable law (incly
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701}-3(d)) anc:
of the Secretary, require immediate payment in full of all sums secured by this Se
(i) Alior part of the Property, or a beneficial interest in a trust owning all or pa :
is sold or otherwise transferred (other than by devise or descent), and
(i) The Property is not accupied by the purchaser or grantee as his or her pri
or the purchaser or grantee does so occupy the Property but his or her credit &
approved in accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment,
Lender does not require such payments, Lender does not waive its rights with respect to subsequel®

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Modifted for FHA 8/2014 (HUD Handbook 4000.1) Initials:
Ellie Mae, Inc. Page 9 of 11 ]
WAEDEED {(CLE;

05/17/2017 08:57 AMPST




LOAN #: 92275360

¢ (d). Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary

willlimit Lender’s rights, in the case of payment defaults, to require immediate payment in full and

fereclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
evifiitted by regulations of the Secretary.

(e ‘Mtvrtgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not

termlriesd to be ehglble for i insurance under the Nauonal Housmg Act within 60 days from the date

r when the unavailahility of insurance is solely due to Lender’s failure to remit a
emium o the Secretary.

1 s. Borrower unconditionally assigns and transfers to Lender all the rents
erty’ Borrower authorizes Lender or Lender's agents 1o caollect the rents and

Barrower has not executed &
act that would prevent Lender fro

Lender shall not be required to e n, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, len
any time there is a breach. Any applicat en shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assigrimgnt of rents of the Property shall terminate when the debt

secured by the Security Instrument is paid.

the notice is given to Borrower, by which the def;
default onor before the date specified in the noti

in the future. The notice shall further inform Borrowé
rightto brlng a court action to assertthe non-exlstence of

notlce Lender at its option,
"ﬁ%& Instrument without fur-

ther demand and may invoke the power of sale and/cr any o
Law. Lender shall be entitled to collect all expenses incurred in
this Section 24, including, but not limited to, reasonable attorne;
If Lender invokes the power of sale, Lender shall give written

or warranty, expressed or implied. The recitals in the Trustee's deed shall be pnm‘
the truth of the statements made therein. Trustee shall apply the proceeds of the salesi
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
fees; (b) to all sums secured by this Security instrument; and (c) any excess to the persc
legaliy entitled to it orto the clerk of the superior court of the county in which the sal

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Modified for FHA 9/2014 (HUD Handbook 4000.1) Initials: -
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LOAN #: 92275360
ale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 1).5.C. 3751 et
“by requesting a foreclosure commissioner designated under the Act to commence foreclosure
0 sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
f any rights otherwise available to a Lender under this Section 24 or applicable law.
~ReégC snveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
to reconvey the Property and shall surrender this Security Instrument and all notes evi-
cured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
withgut charge to the person or persons legally entitled to it. Such person or persons shall

ny Trustee appointed hereunder who has ceased to act. Without conveyance
Ssor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein a d

27. Use of

28, Attor RS
any action or préceediri
fees,” whenever used in

Propeny is not used principally for agricultural purposes.
der shall be entitied to recover its reasonable attorneys' fees and costs in

document and made a part herg

-7 (seal

SCOTT BLACK DATE
: /& ST (seal
STACY BLAC e DATE

STATE OF WASHINGTON COUNTY OF SKASIT SS:

On this day personally appeared before me SCOTT:BLACK/AND STACY BLACK to me
known to be the individual party/parties described in and:wi6'ex cutgd the within and
foregoing instrument, and acknowledged that he/she/they $igii garme as his/ber/their free
and voluntary act and deed, for the uses and purposes therein

GIVEN under my hand and official seal this 17th day of MA

My Appointment Expires on \:’)_—‘q

Lender: American Financial Resources, Inc.
NMLS ID: 2826

Broker: BAY EQUITY LLC

NMLS ID: 897622

Loan Originator: John Michael Murphy
NMLS ID: 8207

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Modified for FHA 9/2014 (HUD Handbook 4000.1} Initials:
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LOAN #: 92275360

FHA Case No.
566-2221089-702-203K

*REHABILITATION LOAN RIDER

THIS REHABI
May, 2017,
supplement the M
same date given by t
American Financial Re

ON.LOAN RIDER is made this 17th day of

s incorporated into and shall be deemed to amend and
of Trust or Security Deed (“Security Instrument”) of the
nderﬁ ned (“Borrower”) to secure Borrower’s Note (“Note”) to

(“Lender) of the same d
Instrument and located at:

svering the Property described in the Security

ADDITIONAL COVENANTS. In addition to
Security Instrument, Borrower and Lender fu

ovenants and agreements in the
venant and agree as follows:

A. Loan proceeds are to be advance
Rehabilitation Loan Agreement dated “Ma
Borrower and Lender. This agreement is inc
part of this Security Instrument. No advance
Secretary of Housing and Urban Developme

ises in accordance with the
between
d; by reference and made a
nade unless approved by the
 Endorsement Underwriter.

;asonablediligence,
ts, the Lender is
; t"the rehabllltatlon

or is discontinued at any time except for strike;
vested with full authority to take the necessary ste
improvements and property from harm, continue exi
necessary contracts to complete the rehabilitation. All s

protection, excluswe of the advances of the principal _jin»debtet;!

Agreement, and such failure continues for a perlod of 30 days
at the option of Lender, be in default.

FHA Multistate Rehabilitation Loan Rider - 10/95 Initials:

Ellie Mae, Inc. Page 1 of 2

05/17/2017 08:57 AM P2



LOAN #: 92275360

3Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
thls Rehabilitation Loan Rider.

5747 (seal)
DATE

SCOTT BLACK

5414 (Seal)
DATE

GRLR 0709
GRLR (CLS)
17 08:57 AM PST

FHA Muitistate Rehabilitation Loan Rider - 10495
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LOAN #: 92275360
FHA Case No.: 566-2221089-702-203K
MIN: 1003363-0002167469-9

(MERS Rider)

3F ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
| ge this 17th day of May, 2017 and is
incorporated-ints, ands amends and supplements the Deed of Trust (the "Security
Instrument”} ef the:same.date given by the undersigned {the "Borrower,” whether there
are one or more persofis.tindersigned) to secure Borrower's Note to American

Financial Resourcg

("Lender”) of the saing date.and covering the Property described in the Security
Instrument, which is lacated a

18092 Montborne Rod ernon, WA 98274,

In addition to the covenants &ngd:
and Lender further covenant and

A. DEFINITIONS

ents made in the Security instrument, Borrower
that the Security Instrument is amended as follows:

1. The Definitions section o Security Instrument is amended as follows:

“Lender” is American Finangial Reso s, Inc. .

Lender is an 8 Corporation
under the laws of New Jersey.
9 Syivan Way, Parsippany, NJ 07054.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrur rm “Lender” includes

any successors and assigns of Lender.

ERS is a separate
Lender. MERS is
IrEss and telephone
9.MERS. MERS is

"MERS" is Mortgage Electronic Registration Syst
corporation that is the Nominee for Lender and is actin
organized and existing under the laws of Delaware, and ha:
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)
appointed as the Nominee for Lender to exercise the rights, $ and pbligations of
Lender as Lender may from time to time direct, including but nat fimited{o.appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this,
or taking such other actions as Lender may deem necessary
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its success
as welt as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am:e
the following definition: ‘

~_ "Nominee"” means one designated to act for another as its repres‘
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
Modified for FHA 9/2015 Initials:

Ellie Mae, Inc., Page 10of 4
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LOAN #: 92275360
B. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
ame s follows:
This Seguritydnstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, e ens and modifications of the Note; and (ii) the performance of
Borrower's co ts.2nd agreements under this Security Instrument and the Note. For
this purpose «Beirowerirrevocably grants and conveys to Trustee, in trust, with power of
sale, the following ‘déscribed property located in the County

[Type of Recording Jurisdiction]

of SKAGIT

[Name of Recarding:

APN #: 4135-02%

01

which currently has the address of 1, &92 Montkorne Road, Mount Vernon,

[Street][City]
WA 98274 ("Property

[State] [Zip Code)

TOGETHER WITH alitheimprovements now arhereatier erected onthe property,
and all easements, appurtenances, and fixtures néw or hereafter a part of the property.
All replacements and additions shall also be coveted by this:Security Instrument. All of
the foregoing is referred to in this Security Instrumert.a "Broperty.”

Lender, as the beneficiary under this Security Instriment;: designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served an, MER% as the designated
Nominee for Lender. Borrower understands and agrees thatMERSa% the designated
Nominee for Lender, has the right to exercise any or all intesests.granted by Borrower
to Lender, including, but not limited to, the right to foreclose apd sell the Property;
and to take any action required of Lender including, but not litnited t signing and
releasing this Security Instrument, and substituting a success@

C. NOTICES

Section 14 of the Security Instrument is amended to read a

14.Notices. All notices given by Borrower or Lender in conrte |
Security Instrument must be in writing. Any notice to Borrower in connegtion wit
Security Instrument shall be deemed to have been given to Borrower A
by first class mail or when actually delivered to Borrower's notice addres
other means. Notice to any one Borrower shall constitute notice to all Borrow:
Applicable Law expressly requires otherwise. The notice address shall be the

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014 (2%
Modified for FHA 9/2015 Initials: i
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LOAN #: 92275360

urdess Borrower has designated a substitute notice address by notice

Borrower shall promptly notify Lender of Borrower’s change of address.
fies a procedure for reporting Borrower's change of address, then

g report a change of address through that specified procedure. There
may be-OplGne’disignated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class
mail to Lender’s s stated herein unless Lender has designated another address
by notice to Batrover."Borrower acknowledges that any notice Borrower grovides to
Lender must-alsa. be previded to MERS as Nominee for Lender until MERS' Nominee
interest is teririinated. Apg.notice provided by Borrower in connection with this Security
Instrument will not be . ed to have been given to MERS until actually received by
MERS. Any notice i nection with this Security Instrument shali not be deemed to
have been given 4o 4 antil actually received by Lender. If any notice required
by this Security Insir 8ls0 required under Applicable Law, the Applicable Law
requirement will sati ponding requirement under this Security Instrument.

19.Sale of Note;
or a partial interest in the
one or more times without prio
directs MERS to assign MERS

sther with this Security Instrument) can be sold
e to Borrower. Lender acknowledges that until it
ominéesnterest in this Security Instrument, MERS
remains the Nominee for Lend ith-the authority to exercise the rights of Lender. A
sale might result in a change in th ity (known as the "Loan Servicer") that collects
Periadic Payments due under the:Note and this Security Instrument and performs
other mortgaPe loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one ormore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ch f the Loan Servicer, Borrower will
be given written notice of the change whick te the name and address of the
new Loan Servicer, the address to whic hould be made and any other
information RESPA requires in connection wi ice of transfer of servicing. If the
Note is sold and thereafter the Loan is servige .L0an Servicer other than the
purchaser of the Note, the mortgage loan servie gations to Borrower will remain
with the Loan Servicer or be transferred to a s an Servicer and are not
assumed by the Note purchaser unless otherwis¢ provided by the Note purchaser.

~Neither Borrower nor Lender may commenik
action (as either an individual litigant or the membe:
other

‘or_be joined to any judicial
~that arises from the
ges that the other
of, this Security
{with such notice
2ged breach and
‘of such notice to
hich.must elapse
reasonable
ure given

afforded the other party hereto a reasonable period after the.g
take corrective action. If Applicable Law provides a time per
before certain action can be taken, that time period will be de:
for purposes of this paragraph. The notice of acceleration and o
to Borrower pursuant to Section 24 and the notice of acceleraiy ‘
pursuant to Section 17 shall be deemed to satisfy the notice and©
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

Section 26 of the Security Instrument is amended to read as folio

26. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed b
who has ceased to act. Without conveyance of the Property, the successcr

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
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LOAN #: 92275360

i’fd to alt the title, power and duties conferred upon Trustee herein and by
aw

NG BELOW, Borrower accepts and agrees to the terms and covenants
is MERS Rider.

477 (Seal)
DATE

F5-y7)-\")Seal)
DAT

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME
Meodified for FHA 9/2015
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row No.: 113603

EXHIBIT “A”

LEGAL DESCRIPTION

heasterly 25 feet thereof, and all of Lots 9, 10 and 11, Block 21, "PLAT
INTBORNE, SKAGIT COUNTY, WASHINGTON", as per plat
Plats, page 80, records of Skagit County, Washington.

OF THE TOWN O "
recorded in \’__9.}{1 '

TOGETHER WITH
Lots 9 and 10 lying b
center line of Washifi ;
Block 21 "PLAT OF THE TOWN.OF MONTBORNE, SKAGIT COUNTY, WASHINGTON",
as per plat recorded in Vi 3

eﬂtfleasterly half of Grant Street, as platted, immediately adjacent to
ortheasterly line of Lot 9 extended Northwesterly and the

TOGETHER WITH the Northe:
to Lot 10 and 11 lying between*
center line of Grant Street, Block 21
COUNTY, WASHINGTON", as pe
Skagit County, Washington.

f Washington Street, as platted, immediately adjacent
terly line of Lot 11 extended Southwesterly and the
£ THE TOWN OF MONTBORNE, SKAGIT



