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Grantee(s)
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Additional on page See Schedule "A-1"

Assessor's Tax Parcel ID#: 350303 26-0003(P33747) & 350303-0-025-0004(P33746)

THIS ASSIGNMENT OF RENTS dated M W‘i?, 201
MCRAE and BETH MCRAE, hushand and wife,
SEDRO WOOLLEY, WA 98284 (referred to keloW as
mailing address is 301 E. Fairhaven Ave, P ' j
below as "Lender"}.

made and executed between ROBERT
dress is 6796 F & S GRADE ROAD,
YGrantor”) and Skagit Bank, whose
urlington, WA 98233 (referred to




ASSIGNMENT OF RENTS
(Continued) Page 2

NT. For valuable consideration, Grantor hereby assigns, grants a continuing security
d conveys to Lender ali of Grantor's right, title, and interest in and to the Rents
ing described Property located in SKAGIT County, State of Washington:

hedule "A-1", which is attached to this Assignment and made a part of this
f fully set forth herein.

dress is commonly known as 6010 WORLINE ROAD, BOW, WA 98232.
identification  number is  350303-0-026-0003(P33747) &
746).

s Assignment secures the indebtedness including, without limitation, a revalving line
of credit, with a Jfate of interest, which obligates Lender to make advances to Granter up to the credit limit so
long as Grantor cémipliesiwith he terms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the' Credit £greement allows negative amortization. Such advances may be made, repaid, and
remade from time to time, oét to the limitation that the total outstanding balance owing at any one time, not
including finance charges o sich halance at a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, oth rges, and-any amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragrag, sh d the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this ghment ; res the balance outstanding under the Credit Agreement from time to time
from zero up to the Credit Limit as provided in the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, ind subseqééntly readvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than the ifpunt or zero. A zero balance does not terminate the line of credit or
ierminate Lender's obligation to"edwahcefurds to Grantor. Therefore, the lien of this Assignment will remain in full
force and effect notwithstanding any zsro Halance.

THIS ASSIGNMENT IS GIVEN TO SECYRE (%
AND ALL OBLIGATIONS OF GRANT
THIS ASSIGNMENT IS GIVEN AND ACE

PAYMENT AND PERFORMANGE. Except as
shall pay to Lender all amounts secured by

REVOLVING LINE QG

YHENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ANY
HE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
H 'FHE FOLLOWING TERMS:

Wided in this Assignment or any Related Documents, Grantor
ient as they become due, and shall strictly perfarm all of
Grantor's obligations under this Assignment. ntil Lender exercises its right to collect the Rents as provided
below and so long as there is no default undé; gnment, Grantor may remain in possession and control of and
operate ahd manage the Property and collect thg Refits, provided that the granting of the right to collect the Rents shall
hot constitute Lender's consent to the use of cagh &

GRANTOR'S REPRESENTATIONS AND WARRANT

Ownership. Grantor is entitled to receive the Fents free ap
claims except as disclosed to and accepted by Lender in i

Right to Assign. Grantor has the fuil right, power a
convey the Rents to Lender.

:enter into this Assignment and to assigh and

No Prlor Assignment. Grantor has not previously ass

d the Rents to any other person by any
instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or #th
Rents except as provided in this Assignment, g

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender sh ht at any time, and even though no
default shall have occurred under this Assignment, to collect and rece ts. For this purpose, Lender is hereby

ose of any of Grantor's rights in the

Notice to Tenants. Lendsr may send notices to any and all tenant perty advising them of this

the tenants or from any other persons liable therefor, all of the Rents; i .on all legal proceedings
necessary for the protection of the Property, including such procee s may b6 necessary to recover
possession of the Propetty; collect the Rents and remove any tenant or tenatiis"tr gifierpersons from the Property.

Maintain the Praperty. Lender may enter upon the Property to maintain the Pro
o pay the costs thereof and of all services of all employees, including their equj
and expenses of maintaining the Property in proper repair and condition, and also’
water utilities, and the premiums on fire and other insurance effected by Lender o

Compliance with Laws. Lender may do any and all things to execute and comply wit
Washington and also all other laws, rules, orders, ordinances and requirements of all
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for su,
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem approprial€,
name or in Grantor's hame, to rent and manage the Property, including the collection and appligtio

Other Acts. Lender may do all such other things and acts with respect to the Property as
appropriate and may act exclusively and solely in the place and stead of Grantor and to have al
Grantor for the purposes stated abave.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts ar things, an
Lender shall have performed one or mare of the foregoing acts or things shall not require Lender to
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property s
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, jsk
determine the application of any and all Rents received by it; however, any such Rents received by Lender whi B
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender uider
this Assignment and not reimbursed from the Rents shall become & part of the Indebtedness secured by this
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meiit, and shall be payable on demang, with interest at the Credit Agreement rate from date of expenditure until

If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
ntor under this Assignment, the Credit Agreement, and the Related Documents, Lender shall execute
tor a suitable satisfaction of this Assignment and suitable statements of termination of any financing

If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
claims, (B) to provide any required insurance on the Praperty, or (C) 1o make repairs to the
».do so. If any aclion or proceeding is commenced that would malerially affect Lender's
en Lender on Grantor's behalf may, but is not required to, take any action that Lender
rotect Lender's |nteresis All expenses incurred or pald by Lender for such purposes will

h expenses wili become a part of the Indebtedness and, at Lender's option, will (A)
dded to the balance of the Credit Agreement and be apportioned among and be
nts to become due during either (1) the term of any applicable insurance palicy; or

at the Credit Agreement's mat é‘T‘t‘
for in this paragraph shall be |
of any default. Any such
remedy that it otherwise

EVENTS OF DEFAULT. Grantgr s fault under this Assignment if any of the following happen: (A) Grantor
i ; i entation at any time in connection with the Credit Agreement. This can
rantor's income, assets, liabilities, or any other aspects of Grantor's
Jhe repayment terms of the Credit Agreement. {C)} Grantor's action or
tar der's rights in the collateral. This can include, for example, failure to
maintain required insurance, waste of df:st fetive use of the dwelling, failure to pay taxes, death of all persons liable on
the acoount, transfer of title or said Hing, creation of a senior fien on the dwelling without Lender's
permission, foreclosure by the holder'gf : ibi

RIGHTS AND REMEDIES ON DEFAUL
may exercise any one or more of the fol
by law:

include, for example, a false =igt&;emant
ﬂnanclal condition. (B) Grantos d@g.@ not m

furrence of any Event of Defauit and at any time thereafter, Lender
and remedies, in addition to any other rights or remedies provided

Accelerate Indebtedness. Lender shall b /
indebtedness immediately due and payakls, i

pay.

costs, against the Indebtedness.
Lender's Right to Receive and Collect Rents Secnon abo
irrevocably designates Lender as Grantor's attorney-in-f
the name of Grantor and to negotiate the same and c
Lender in respanse to Lender's demand shall satisfy ¥
not any proper grounds for the demand existed. Len
person, by agent, or through a receiver.

nder shalt have all the rights provided for in the
the Rents are collected by Lender, then Grantor

eds. Payments by tenants or other users to
Jgaﬂor;s for which the payments are made, whether or
fise its rights under this subparagraph either in

ite the Property preceding or pending

the Propetty, with the power to protect and preserve the Propgrhyto ol )
: E"@rcvmaeds. over and above the cost of

foreclosure or sale, and to coliect the Rents from the Property &
the receivership, against the Indebtedness. The receiver ma
right to the appointment aof a receiver shall exist whether or n
Indebtedness by a substantial amount. Employment by Lend
receiver.

Other Remedies. Lender shall have all other rights and remedies provig

signment or the Note or by
law.

Election of Remedies. All of Lender's rights and remedies will be ¢ mu!atwe a
together. An election by Lender to choose any cone remedy will not ba
Lender decides to spend money or to perform any of Grantor's obligations™wadsér t s
failure to do so, that decision by Lender will not affect Lender's right to declare Eragf
Lender's remedies.

Ay be exercised alane or

Attorneys’ Fees; Expenses. If Lender institules any suit or action to enforce any
Lender shall be entitled to recover such sum as the court may adjudge reasonal
upont any appeal. Whether or not any court action is invalved, and to the exgnt.hot gr
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time £
interest or the enforcement of its rights shall hecome a part of the indebtedness payab
interest at the Credit Agreement rate from the date of the expenditure until repaid.

es at trial and
ed by law, all
otection of its

and Lender's legal expenses, whether or not there is a lawsuit, including attorney
bankruptcy proceedings (inciuding efforts to madify or vacate any automatic stay or injun
anticipated post-judgment collection services, the cost of searching records, obtaining t
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the

MISCELLANEOUS PROVISIONS. The following miscellaneous provisicns are a part of this Assignment:®

Amendments. What is written in this Assighment and in the Related Documents is Grantor's en
with Lender concerning the matters covered by this Assignment. To be effective, any change or a
this Assignment must be in writing and must be signed by whoever will be bound or obligated by the
amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not o be
to interpret or define the provisians of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extentnot
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washington.
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nt and Several Liabllity. All obligations of Grantor under this Assighment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
spf:mmm for all obligations in this Assignment.

re shall be no merger of the interest or estate created by this Assignment with any other interest or
Property at any time held by or for the benefit of Lender in any capacity, without the written consent

than one person signs this Assignment as "Grantor," the obligations of each Grantor are joint
ans that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors. If
are not the same person, Lender need not sue Borrower first, and that Borrower need not be
3y The names given o paragraphs or sections in this Assignment are for convenience

tor understands Lender will not give up any of Lender's rights under this Assignment
iting. The fact that Lender delays or omits to exercise any right will not mean that
If Lender does agree in writing to give up one of Lender's rights, that does not
mply with the other provisions of this Assignment. Grantor alsc understands that
wiuest, that does not mean that Grantor will not have ta get Lender's consent again if
Grantor further understands that just because Lender consents to one or more of
an Lender will be required to consent to any of Grantor's futire requests.
for payment, protest, and notice of dishohor.

the situation happens
Grantor's requests, tha

Notices. Subject to ap
manner, any notice requ;
when actually delivered
deposited with a nationally:

d except for notice required or allowed by law to be given in another
n under this Assignment shall be given in writing, and shall be effective
hen act ally¥ received by telefacsimile {unless otherwise required by law), when
ogpizedibvedhight courier, or, if mailed, when deposited in the United States mail, as
first class, certified or registeted mall pdstage prepaid, directed to the addresses shown near the beginning of this
Assignment.  Any person may_ghapge his or_her address for notices under this Asmgnment by giving formal
written notice to the other pers@n- r persm ecifying that the purpose of the notice is to change the person's
4 te keep Lender informed at all times of Grantor's current address.
‘required or allowed by law to be given in another manner, if there
#Lender to any Grantor is deemed to be notice given to all Grantors.
notice from Lender,

is more than one Grantor any nottce
It will be Grantor's respansibility to tell

Powers of Attorney. The various agenc)
granted for purposes of security and ma
Lender.

Severability. If 3 court finds that any provis
by itself will not mean that the rest of thi
enforce the rest of the provisions of this Assidg
invalid or unenforceable.

this Assignment is not valid or should not be enforced, that fact
ignment will not be valid or enforced. Therefore, a court will

Successors and Assigns. Subject to any limitations stats
Assignment shall be binding upon and inure to the

ignment on transfer of Grantor's interest, this
parties, their successors and assigns. |If
antor, Lender, without notice to Grantor, may
d the Indebtedness by way of forbearance or
igritint or liability under the Indebtedness.

deal with Grantar's successors with reference to this
extension without refeasing Grantor from the obligations

DEFINITIONS. The following words shall have the following meaning

Assighment. The word "Assignment" means this ASSIGNMENT 2
be amended or modified from time to time, tagether with all exhibits and bt
OF RENTS from time to time.

Borrower. The ward "Borrower” means ROBERT J MCRAE and BETH M

Credit Agreement. The words "Credit Agreement” mean the credit agreém ﬂ_ated May A7, 2017, with credit
limit of $129,000.00 from Grantor to Lender, together with all renewals.of, sions of, modifications of,
refinancings of, consohdatmns of, and substitutions for the promissory note or agr€emé

iS5ASSIGNMENT OF RENTS may
, attached to this ASSIGNMENT

Event of Default. The words "Event of Default” mean any of the events of de
the default section of this Assignment.

Grantor. The word "Grantor" means ROBERT J MCRAE and BETH MCRAE,

Indebtedness. The word "Indebtedness" means all principal, interest, and cther amo s and expenses
payable under the Credit Agreement or Related Documents, together with all rer 3
medifications of, consolidations of and substitutions for the Credit Agreement or Rélat
amounts expended or advanced by Lender to discharge Grantor's obligations or expense
enforce Grantor's obligations under this Assignment, together with interast on such amd)
Assignment,

Lender. The word “Lender" means Skagit Bank, its successors and assigns. The words "s
mean ahy person or company that acquires any interest in the Credit Agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to a
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agr :
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of tr
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now o
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and und
and all present and future leases, including, without limitation, all rents, revenue, income, issues, ro
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Propeity,
and other payments and benefits derived or to be derived from such leases of every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to receive and collect paymen
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afid mroceeds thereunder,

DERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS ASSIGNMENT. THIS
e EXECUTED ON MAY 17, 2017.

BETH MCRAE

DIVIDUAL ACKNOWLEDGMENT

STATE OF )
)58
CDUNTY OF __< )
On this day before me, the und: ¢ Ty Public, personally appeared ROBERT J MCRAE and BETH MCRAE,

of the basis of satisfactory evidence to be the individuals described in and
knowledged that they signedsthe Assignment as thelr free and

20l 7

who executed the ASSIGNMENT Q
voluntary act and deed, for the uses

qder my hand and .efficial seal this:
o~ e ‘

Notary Public in and for the State of

CaserPro, Ver. 16.3.10.005 Copr, D+H USAL

of. All Rights Reserved. - WA
LACFILPLAG T3
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th 660 faet of that portion of Government Lot 1, in Section 3, Township 35 Norih, Range 3 East,
»yihg izrly of the North Samish River and Easterly of the following described line:

Beginning SoutlestmmerofthpsepmmisescmvayedeamphineE.Tmtﬁcr,byDeeddmd
August 27, 1904, £ ugust 31, 1904, under Auditor’s File No. 49273, and recorded in Volume 57 of
Deeds, page 61 potnt 1,044.78 fect East of the Southwest corner of said Government Lot 1;
thence run Noith 12%Fast t the North Samish River and the terminal point of said line,

ANDEXCEPTthatﬁortg conveyed to ShgitCnuntyformadpuxposesbyDeedrwordedmcembeﬁ,
1904, in Volume 58 of Deeds, .page 1

ALSQ that portion of Government.Iot 1, Sestion 3, Township 35 North, Range 3 East, W.M., described
as follows:

Beginning at the intersection of the North Jine o
County Road; ey
thence West, 52 feet, more or less, to the Bow County Road;
thence Southwesterly along the Bow County Road, 160 feet;
thence Southeast perpendicular to Bow County Road, 40
thence Northeast along the Nosth Samish River to Worli
thence North along Worline Road to the North line of 38id Go

d Government Lot 1, and the West line of the Worline

yamore or less, to the North Samish River;

Lot 1, and the point of beginning,

EXCEPT dike and ditch rights of way.
Situate in the County of Skagit, State of Washington,




