R

Skagit County Auditor 18000 ¢
£ maven Ave, P O 5182017 Page 1o a::::::
A E R S
D Yot A RN R 061 7-201 7
DEED OF TRUST
DATE: May 17, 2017 itle and Escrow
Reference # (if applicable}; U1 v Additional on page

Grantor(s):
1. MCRAE, ROBERT
2. MCRAE, BETH

Grantee(s)
1. Skagit Bank ‘.
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THIS DEED OF TRUST is dated May 17, 201 atigsROBERT MCRAE and BETH MCRAE,
husband and wife, whose address is 6796 F
fice, 301 E. Fairhaven Ave, P
as "Lender" and sometimes
e mailing address is P O Box
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CE AND GRANT. For valuable consideration, Granter conveys to Trustee in trust with power of sale, right
ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
andd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
! g ut|I|t|es wnth ditch or |rr|gat|on r|ghts) and all other rlghts royalties, and profits relating to the real

, {the "Real groperty"}

.address is commonly known as 6010 WORLINE ROAD, BOW, WA
98232. ity tax identification number is 350303-0-026-0003(P33747) &
350303-0-02 tum (P33746).

€. Deed of Trust secures the Indebtedness including, without limitation, a revalving

line of credit, with a variable rafe of nterest, which obligates Lender to make advances to Grantor up to the cradit limit
so long as Grantor complle | the terms of the Credit Agreement and the line of credit has not been terminated,

Including finance charges on
temporary overages, other ckar
paragraph or this paragraph, shail not ex
Grantor and Lender that this Dg

a fixed or variable rate or sum as provided In the Credit Agreement, any
amounts expended or advanced as provided In either the Indebtedness
Credit Limit as provided in the Credit Agreement. It Is the intention of
res the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit | gféd in the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and sgquently readvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than the améunt shown g4 zero. A zero balance does not terminate the line of credit or
terminate Lender's obiigation to advanse t antor. Therefore, the lien of this Deed of Trust will remain in fuil
force and effect notwithstanding any ze

Grantor hereby assigns as security to L#f i a*Grantors right, title, and interest in and to aII leases, Rents, and
profits of the Property. This assighment 3

assignment is intended to be specific, perfects
Grantor a license to collect the Rents and dprifits
automatically revoked upon acceleration of a¥
Uniform Commercial Code security interast in th

pon the recording of thls Deed of Trust. Lender grants to
/| license may be revoked at Lender's option and shall be
1t of the Indebtedness. In addition, Grantor grants to Lender a
isonal Property and Rents.

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise p
amounts secured by this Deed of Trust as they become

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grénter
Property shall be governed by the following provisions:

Possession and Use. Until the ocourrence of an Event of D
control of the Property; (2) use, operate or manage the Pro
{this privilege is a license from Lender to Grantor automatical
relate to the use of the Property or to other limitations an the Py
for agricultural purposes.

may (1} remain in possession and
collect the Rents from the Property
on default). The fallowing provisions
roperty is not used principally

Duty to Maintain. Grantor shall maintain the Praperty in good co
replacements, and maintenance necessary to preserve its value.

omptly perform all repairs,

Compliance With Environmental Laws. Grantor represents and warrants
Grantor's ownership of the Property, there has been no use, genaration,
release or threatened release of any Hazardous Substance by any person ofi
{2} Grantor has no knowledge of, or reason to believe that there has been, exc
acknowledged by Lender in writing, (a) any breach or violation of any Enj
generalion, manufacture, storage, treatment, disposal, release or threatened reltas ;
on, under, about or from the Properly by any prior owners or gccupants of thé, Peapériy
threatened litigation or claims of any kind by any person relating to such matters®
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant,
authorized user of the Property shall use, generate, manufacture, store, treat, dispose
Substance on, under, about or from the Property; and (b) any such activity shall be cdadd
all applicable federal, state, and local laws, regulations and ordinances, including
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the

1) During the period of
rage, treatment, disposal,

s, (b) any use,
grdous Substance
% any actual or
ert as previously
¥, agent or other

Property with this section of the Deed of Trust. Any inspections or tests made by Lender
purpases only and shall not be construed to create any responsibiiity or liability on the part of |
to any other person. The representations and warranties contained herein are based on Grantor

against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or of
any such laws; and (2) agrees to indemnify, defand, and hold harmless Lender against any and all &l 5, log
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer rest

a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufactur
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property
or not the same was or should have been known to Grantor. The provisions of this section of the Deed™®f T
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaiti
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any in
in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
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g of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
oing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including

mprovements. Grantor shall not demolish or remove any Improvements from the Real Praperty
r's prior written consent. As a condition to the removal of any Impravements, Lender may require
ke arrangemments satisfactory to Lender to replace such Improvements with Improvements of at least

Lender and Lender's agents and representatives may enter upon the Real Property at all
attend to Lender's interests and to inspect the Real Property for purposes of Granlor's
ms and conditions of this Deed of Trust.

Grantor shall prompily comply, and shall promptly cause
compliance by ‘sif agehts, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or e Property in any manner, with all laws, ordinances, and regulations, now ar hereafter
in effect, of all ggvery iti i

rdinance, or regulation and withhold compliance during any proceeding, including
rantor has notified Lender in writing prior to doing so and so long as, in Lender's
the Property are not jeopardized. Lender may require Grantor to post adequate

sole opinion, Lenders tter )
nably satisfactory to Lender, to protect Lender's interest.

security or a surety hond

Duty to Protect. |
acts, in addition to thos,
reasonabiy necessary to p

DUE ON SALE - CONSENT BY

either to abandon or leave unattended the Froperty, Grantor shall do all other

ender may, at Lender's option, (A} declare immediately due and payable all
rease the interest rate provided for in the Credit Agreement or other
e such other conditions as Lender deems appropriate, upon the sale or

Property A "sale or transfer" means tha fivayance of Real Property or any right, titte or |nterest in the Real Property;
whether legal, beneficial or equitable sivhegther voﬁll pigry or |nvoluntary whether by outright sale, deed, installment sale
pontract, land contract, confract forkde e
contract, or by sale, assignment, ar lra

3 ‘ eneficial interest in or to any land trust holding tltle to lhe Real
Property, or by any other method of cofveya

nt interest in the Real Property. However, this option shall not be

exercised by Lender if such exercise is prohibite# by w ar by Washington law.
TAXES AND LIENS. The following provisiongrefati e taxes and liens on the Property are part of this Deed of
Trust:

Payment., Grantor shall pay when due (and vents prior fo delinquency) all taxes, special taxes, assessments,
charges {including water and sewer), fines and. mposrtlans levied against of on account of the Property, and shall
pay wheh due all claims for work done on o . services rendered or material furished to the Property. Grantor
shall maintain the Property free of all lians havi iority over of equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessrisénts not d :

Trust.

Right to Contest. Grantor may withhold payment of al
dispute aver the obligation to pay, so long as Lender’
is filed as a result of nenpayment, Grantor shall withi
within fifteen (15) days after Grantor has notice of the®
tender, deposit with Lender cash or a sufficient corporate sure
amount sufficient to discharge the lien plus any costs and atto
result of a foreclosure or sale under the lien. In any conte antor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Progerty. Grantor shall name Lender as an additional

ent, or claim in connection with a good faith
Property is not jeopardized. If a lien arises or
ays after the lien arises or, if a lien is filed,
: discharge of the lien, or if requested by

Evidence of Payment. Grantor shall upon demand furnish to Lendg f
ar assessments and shalt authorize the appropriate governmental gffigiz
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15)
services are furnished, or any materials are supplied to the Property, if
other lien could be asserted on account of the work, services, or matert
furnish to Lender advance assurances satisfactory to Lender that Gra
improvemeants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Erg
Trust,

y work is commenced, any
I| n, materialmen's Ilen or

Maintenance of Insurance. Grantor shall procure and maintain policies of fire i
coverage endorsements on a fair value basis for the full insurable value covering=a mp oo me s on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and wi
clause in favor of Lender, together with such other hazard and liability insurance as Len
Poiicies shall be written in form, amounts, coverages and basis reasonably acceptabie
company or companies reasonably acceptable to Lender. Grantor, upon request of Len

insurance policy also shall include an endorsement providing that coverage in favor of Lendel
in any way by any act, omission or default of Grantar or any other person. Should the Real Préperty
an area designated by the Administrator of the Federal Emergency Management Agency as a spgtighil
area, Grantor agrees to obtain and mamtaln Federal Flood Insurance, if available, within 45 day

maintain such insurance for the term of the loan.

Application of Praceeds. Grantor shail promptly notify Lender of any loss or damage to the Property, Lerder
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. VWhether or not Len
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and }ap
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoritidn
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
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gfactory proof of such expendilure. pay or reimburse Grantor from the proceeds for the reasonable cost of
repair_or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
drsed-within 180 days after their receipt and which Lender has not committed to the repair or restoration of

t shall be used first to pay any amount owing to Lender under this Deed of Ttust, then to pay accrued
the remainder, if any, shall be applied to the principal balance of the Indebtedness. [f Lender holds
after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

xisting Indebtedness. During the period in which any Existing fndebtedness desctibed below is
e with the insurance provisions contained in the instrument evidemcing such Existing
onstitute compliance with the insurance provisions under this Deed of Trust, to the extent
rms of this Deed of Trust would constitute a duplication of insurance requirement. If any
nce become payabla on loss, the provisions in this Deed of Trust for division of proceeds
ion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITUR
encumbrances, an

Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
(B) to provide any required insurance on the Property, (C) to make repairs to the
igation to maintain Existing Indebtedness in good standing as required below, then
proceeding is commenced that would materially affect Lender's interests in the
fors” behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lendgt's ifterests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charg Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. Al sUch/expenzesiwill become a part of the Indebtedness and, at Lender's option, will (A} be
payable an demand; (B} ‘he e to ¢ lance of the Credit Agreement and be apportioned among and be payable
with any installment payments e during either (1) the term of any applicable insurance policy; or (2) the
remalnlng term of the Credlt Agreements (G} be treated as a balloon payment which will be due and payable at the
also will secure payment of these amounts. The rights provided for in
tights or any remedies to which Lender may be entitled onh a¢ccount of
f ghall not be construed as curing the default so as to bar Lender from any

this paragraph shall be in addltf
any default. Any such action by
remedy that it otherwise would have |

of Trust:

Title. Grantor warrants that: (a) good and marketable t|t|e of record to the Property |n fee srmpie
free and clear of all liens and encumbrafces other 4;
Existing Indebtedness section below or ir i grance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connhecti eed of Trust, and (b) Grantor has the full right, power, and
authority to execute and deliver this Deed*of

Defense of Title. Subject to the exceptio
title to the Property against the lawful claim Il persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Tri:stee or Lender, under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the"nominal paﬂy [ such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in
Grantor will deliver, or cause to be delivered, to Lender g
to permit such participation.

Compliance With Laws. Grantor warrants that the P perty aptl Girantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governi

Survival of Promises. All promises, agreements, and statirit 18" Grar has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shall b nature and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in

EXISTING INDEBTEDNESS. The following provisions concerning E

Existing Lien. The lien of this Deed of Trust securing the Indebte
existing lien. Grantor expressly covenants and agrees to pay, or Ska.
and to prevent any default on suich indebtedness, any default under the in
or any default under any security documents for such indebtedness.

No Modiﬂcation

Grantor shall not enter |nto any agreement with the 01 er of any¥ morlgage, deed of trust, or
qt agreement is maodified,

shall neither request nor

accept any future advances under any such security agreement without the
CONDEMNATION. The following provisions relating to condemnation proceedings a
Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptl:

may be the nominal party in such proceeding, but Lender shall be entitled to particifate.i t
represented in the proceeding by counsel of its own choice all at Grantor's expense, ang’
cause to be delivered to Lender such instruments and documentation as may be reques
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent de
any proceeding or purchase in lieu of condemnation, Lender may at its efection require that =l
net proceeds of the award be applied to the Indebtedness or the repair or restoration of t
proceeds of the award shall mean the award after payment of all reasonable costs, expense
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. lpon request by Lender, Grantor shall execute such documents
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue L
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with al
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxs’s,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this tybe gf
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific ta
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credi
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ment; and (4] a specific tax on all or any portioh of the Indebtedness or an payments of principal and
ntérest made by Grantor.

Taxes. [f any tax to which this section applies is enacted subsequent o the date of this Deed of
ent shall have the same effect as an Event of Default, and Lender may exercise any or all of its
dies for an Event of Default as provided below unless Granter either (1) pays the tax before it
iquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
r a sufficlent corporate surety bond or other security satisfactory to Lender.

; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
art of this Deed of Trust:

Security interest
and continue Les e rriy interest in the F'ersonal Property In addition to recording this Deed of Trust in the

tlcns of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses’ingutred’in perfecting ar continuing this security interest. Upon default, Grantor shall not
remove, sever ar deta * Personal F’rupeny from the Froperty. Upon defauit, Grantor shall assemble any
Personal Property not.4 iit‘h&a Praperty in a manner and at a place reasonably convenient to Grantor and
r within three (3) days after receipt of written demand from Lender to the

Addresses, The mailing
concerning the security irterest grare d by this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code} are as

FURTHER ASSURANCES; ATI'GRN@Y -
attorney-in-fact are a part of this Deed

o time, upon request of Lender, Grantor will make, execute and
fivered, to Lender or to Lender's designee, and when requested by
recorded, as the case may be, at such times and in such offices
il such mertgages, deeds of trust, security deeds, security
agreements, financing statements, cont uagion s'gmte‘ ents, instruments of further assurance, certificates, and
other documents as may, in the scle opiy | 1, be nhecessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grar #hligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2} the liens and«gegdrity interests created by this Deed of Trust as first and prior liens
on the Property, whether now owned or hergalier acquired by Grantor. Unless prohibited by law or Lender agrees
to the contrary in writing, Grantor shall reimbigrss Lender for all costs and expenses incurred in connection with the
matters referred {o in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of thé things ref
for and in the name of Grantor and at Grantor's expens
Lender as Grantor's attorney-in-fact for the purpose of
ather things as may be necessary or desirable, in Leg
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the Indebtedness w
performs all the obligations imposed upon Grantor under this :
a request for full reconveyance and shall execute and deliver to X
financing statement on file evidencing Lender's security interest nts and the Personal Property.  Any
reconveyance fee shall be paid by Granter, if permitied by applicaty w, T grantee in any reconveyance may be
described as the "person or persons legally entitied thereto", and i the reconveyance of any matters or

40 in the preceding paragraph, Lender may do so
gh;?;purposes, Grantor hereby irrevocably appaints

owing happen: (A) Grantor
redit Agreement. This can
other aspects of Grantor's
nt, (C) Grantor's action or
i, for example, failure to

commits fraud or makes a material misrepresentation at any time in connectionswith tf
include, for example, a false statement about Grantor's income, assets, |i
financial condition. (B) Grantor does not meet the repayment terms of the
inaclion adversely affects the collateral or Lender's rights in the collateral.
maintain required insurance, waste or destructive use of the dwelling, failure t
the account, transfer of title or sale of the dwelling, creation of a senior |
permission, foreclosure by the holder of another lien, or the use of funds or the dwelli

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this De
Trustee or Lender may exercise any one or mare of the foliowing rights and remedies:

& Jwelling without Lender's
prohibitad purposes.

Election of Remedies. All of Lender's rights and remedies will be cumulative ang,
together. An election by Lender to choose any one remedy will not bar Lender from usi
Lender decides to spend money or to perform any of Grantor's obligatians under this Desd
failure to do so, that decision by Lender will not affect Lender's right to declare Grant
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire In
due and payable.

Foreclosure. With respect to alt or any part of the Real Property, the Trustee shall have the'wig
power of sale and to foreclose by notice and sale, and Lender shall have the right to forat
foreclosure, in either case in accordance with and to the full extent provided by applicable law,

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have a
remadies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and m
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tena
other user of the Property to make payments of rent or use fees direcfly {o Lender. If the Rents are collected,
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endsrse instruments received
payment therecf in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenhts
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under thi
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raragraph eitiner in person, by agent, or through a receiver.

Appolnt Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the"Praperty, with the power to protect and preserve the Property, to operate the Property preceding or pending
e or sale, and to coliect the Rents from the Property and apply the proceeds, aver and above the cost of

ip, against the Indebtedness. The receiver may serve without bond if permitted by law. Lenders
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
by, a substantial amount. Employment by Lender shall not disqualify a person from serving as a

If Grantor remains in possession of the Property after the Property is sold as provided
1 ise becomes entitled to possession of the Praperty upon default of Grantor, Grantor shall
at'gtifferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
ntaifor the use of the Property, or (2) vacate the Property immediately upon the demand of

eg br Lender shall have any other right or remedy provided in this Deed of Trust or the
aildblg at law or in equity.

; hall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time a fich any private sale or other intended disposition of the Personal Property is to be
made. Reasonable notigé I mean notice given at least ten {10) days before the time of the sale or disposition,
Any sale of the Persg prity Thay be made in conjunction with any sale of the Real Property.

Sale of the Property’.a
the Property marshalled,

or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
on of thgdPros

Trust, Lender shall be entitle

“regovet such sum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Whether

ot any court action is involved, and to the extent not prohibited by law, all

that g~ er's opinion are necessary at any time for the protection of its
igh !:é’égﬁme a part of the Indebtedness payable on demand and shall bear
- date of the expenditure until repaid. Expenses covered by this

paragraph include, without limitatiof,
and Lander's legal expenses, wheth
bankruptcy proceedings (inciuding efforts
anticipated post-judgment collection sé
foreclosure reports), surveyors' reports,
permitted by applicable law. Grantor also

s a lawsuit, including attorneys' fees and expenses for
¥ vacate any automatic stay or injunction), appeals, and any
ost of searching records, obtaining title reports (including
raisal fees, title insurance, and fees for the Trustee, to the extent
y any court costs, in addition to all other sums provided by law.

ights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The f

] relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of this De

Powers of Trustee. In addition to all powers of Trustee
take the following actions with respect to the Property
preparing and filing a map or plat of the Real Propei
public; (b} join in granting any easement or creatin

atter of law, Trustee shall have the power to
en request of Lender and Grantor: (a)} join in
4 the dedication of streets or ather rights to the
reglricion an the Real Property: and (c) join in any

trust deed or lien, or of any action ar proceeding in which G
required by applicable law, or unless the action or proceeding

blicable law. In addition to the rights
«thg Trustee shall have the right to
udicizt foreclosure, in either case in

Trustee. Trustee shall meet all qualifications required for Trus
and remedies set forth above, with respect to all or any part o :
foreclose by notice and sale, and Lender will have the right to fotagless
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time
appointed under this Deed of Trust by an instrument executed and ac

ssor Trustee to any Trustee
Lender and recorded in the
Féontain, in addition to all
or, the book and page or

=k

other matters required by state law, the names of the original Lender, Tristee,
the Auditor's File Number where this Deed of Trust is recorded, and th a”ang address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender of is"succesgeys in interest. The
succassor trustee, without conveyance of the Property, shall succeed to all th ti‘gie, pows¥, ahd duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedu
govern to the exclusion of all other provisians for substitution.

nother manner,

NOTICES. Subject to applicable law, and except for notice required or allowed by law ;
default and any

any notice required to be given under this Deed of Trust, including without limitation an
notice of sale shall be given in writing, and shall be effective when actually delivered,
telefacsimile (unless otherwise required by law), when deposited with a nationally recognizéd gve i
mailed, when deposited in the United States mail, as first class, ceriified or registered mail posthge p {

the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclg C
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown pg
this Deed of Trust. Any person may change his or her address for hotices under this Deed of Tk

Subject to applicable law, and except for notice required or allowed by law to be diven in another mé
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all G:
be Grantor's responsibility to telt the others of the notice from Lender.

MISCELLANEOQOUS PROVISIONS. The following miscallanecus provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agfee
with Lender conceming the matters covered by this Deed of Trust. To be effective, any change or amendme
this Deed of Trust must be in writing and must be signed by whoever wiit be bound or obligated by the chang
amendment, z

Caption Headings, Caption headings in this Deed of Trust are for convenience purpeses only and arg not to be
used to interpret or define the provisions of this Deed af Trust,
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rgér There shall be no merger of the interest or estate created by this Deed of Trust with any ather interest or
state In the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

w. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
federal faw, the laws of the State of Washington without regard to its conflicts of law provisions.
rust has been accepted by Lender in the State of Washington.

; Liability, Ali abligations of Grantor under this Deed af Trust shali be joint and several, and all
Fator shall mean each and every Grantor. This means that each Grantor signing below is
gations in this Deed aof Trust.

writing. The fact that Lender delays or omits to exercise any right will not mean that
at,right. If Lender does agree in writing to give up one of Lender's rights, that does not
to comply with the other provisions of this Deed of Trust. Grantor also understands

appEre again, Grantor further understands that just because Lender consents to one or
i : t does not mean Lender wili be required to consent to any of Grantor's future
tment, demand for payment, protest, and notice of dishonor,

s re
requests. Grantor wa

Severability. If a court fifid at any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not Heam'thatthiesrest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of t : s Deed of Trust even if a provision of this Deed of Trust may be found 1o be

invalid or unenforcealde,

Successors and Assign
this Deed of Trust shall

limitatiocns stated in this Deed of Trust on transfer of Grantor's interest,
ind inure to the benefit of the parties, their successors and assigns. If
zdfin a person other than Grantor, Lender, without notice to Grantar, may

f)y releases and waives all rights and bensfits of the hamestead
all Indebtedness secured by this Deed of Trust.

Waiver of Homestead Exemption
exemption laws of the State of W

DEFINITIONS. The following words shall ha
Beneficiary. The word "Beneficiary" mezg

xmeanings when used in this Deed of Trust:
, and its successors and assigns.

J MCRAE and BETH MCRAE and includes all co-signers and
eir successors and assigns.

Credit Agreement. The words “Credit Agree at” mean the credit agreement dated May 17, 2017, with credit
limit of $129,000.00 from Grantor to Lendér, together with all renewals of, extensions of, madifications of,
refinancings of, consolidations of, and substitutityis for the pririssory note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTER| EE.

Deed of Trust. The words "Deed of Trust" mean thi
includes without limitation all assignment and sec
Rents.

Borrower. The word "Borrower" :
co-makers signing the Credit Agreement ang al

st among Grantor, Lender, and Trusiee, and
isions relating to the Personal Property and

Envirpnmental Laws. The words "Environmental Lawsg
i i i the environment, including without
iability Act of 1980, as amended, 42
eauthonzat;cn Act of 1986, Pub. L.

or regulations adopted pursuant thereto

Event of Default. The words "Event of Default” mean any of the evéits o
the events of default section of this Deed of Trust,

farth in this Deed of Trust in

Existing Indebtedness. The words "Existing Indebtedness” mean the i
provision of this Deed of Trust.

Grantor. The word "Grantor" means ROBERT J MCRAE and BETH MCRA

Hazardous Substances. The words "Hazardous Substances" mean materials , ‘ “becauge of their quantity,

scribed in the Existing Liens

to human heaith or the environment when improperly used, treated, stored, dis
transported or otherwise handied. The words "Hazardous Substances” are use
include without limitation any and all hazardous or toxic substances, materials
under the Environmental Laws. The term "Hazardous Substances" also includes, wiittstt |
petroleum by-preducts or any fraction thereof and asbestos.

ed, manufactured,
HBadest sense and
=d by or listed
petroleum and

Improvements. The word "Improvements” means all existing and future improvemes ructures,

the Real
Property.

Indebtedness. The word "Indebledness" means all principal, interest, and other amounts, &

payable under the Credit Agreement or Related Documents, together with all renewals ©f, sdteps
maodifications of, consolidations of and substitutions for the Credit Agreement or Related Docy

Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on s
provided in this Deed of Trust.

mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Pro
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any o
property; and together with all issues and profits thereon and proceeds (including without limitation all insu®
proceeds and refunds of premiums) from any sale or other disposition of the Property. ’

Property. The word "Property" means collectively the Real Property and the Persanal Property.
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ments. The words "Related Documents" mean all promissory notes, credit agreements, loan
nvironmental agreements, security agreements, mortgages, deeds of trust, security deeds, callateral
d all other instruments, agreements and documents, whether now or hereafter existing, executed in
th the Indebtedness; provided, that guaranties are not "Reiated Documents” and are not secured by
of Trust.

Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
d fram the Property.

Trustee™ means Land Title Company of Skagit County, whose mailing address is P O Box
A”9R233 and any substitute or successor trustees.

EACH GRANTOR ACKNG
GRANTOR AGREES TG

BETH MCRAE

personally known to me or proved to me on the Basi of satlsfactory evidence to be the individuals described in and
who executed the Deed of Trust, and acknowledgee eed of Arust as their free and valuntary act
and deed, for the uses and purposes therein mentioned.

official seal' ﬂthis (f ?

Givep-

nder my hand a

REQUEST FOR
To:

The undersigned is the legal owner and holder of all indebtedness secured’)
requested, upen payment of all sums owing to you, to reconvey without warréin
right, title and interest now held by you under the Deed of Trust.

Date:

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1997, 2017. All
LACFMLPL\GD1.FC TR-26544 PR-38




01-162610-88

Aeet of that portion of Government Lot 1, in Section 3, Township 35 North, Range 3 East,
thetly of the North Samish River and Easteriy of the following described line:

: comer of those premises conveyed to Saraphine E. Trottier, by Deed dated
August 27, 1904, f‘ilc&i gust 31, 1904, under Auditor’s File No. 49273, and recorded in Velume 57 of
Deeds, page 615, af

thence run North.

AND EXCEPT that portion ;onveyed to Skagit County for road purposes by Deed recorded December 7,
1904, in Volume 58 of Deeds e

ALSO that portion of Governme
as follows:

ction 3, Township 35 North, Range 3 East, W.M., described

Beginning at the intersection of the North ti Government Lot |, and the West line of the Worline

County Road;

thence North along Worline Road to the North line 6f daid Go ernment Lot 1, and the point of beginning,
EXCEPT dike and ditch rights of way.

Situate in the County of Skagit, State of Washington.




