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made and executed between West Vue
whose address is 11455 Whistle Lake
r') and Skagit Bank, whose mailing
WA 98233 (referred to below as

THIS ASSIGNMENT OF RENTS dated Apri! 20, 2017, i
Manor, LLC, a Washington limited liability,
Road, Anacortes, WA 98221 (referred to below
address is 301 E. Fairhaven Ave, P O Box 285 wrf
“Lender™).
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Aﬁ&%GNMENT For valuable consideration, Grantor hereby asmgns grants a continuing security

THIS ASSIGNMEN
AND ALL OBLIGH

shall pay to Lender all amgd

ecured by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations undesthig’

igament. Unless and until Lender exercises its right to collect the Rents as provided

operate and manage the*

not constitute Lender's cons cash collateral in a bankruptcy proceeding.

L RRANTIES. Grantor warrants that:

he Rents free and clear of all rights, loans, liens, encumbrances, and
by Lender in writing.

convey the Rents to Lender,

No Prior Asslgnment. Grantor
instrument now in force.

No Further Transfar. Grantor will not se lign, eneumber, or atherwise dispose of any of Grantar's rights in the
Rents except as provided in this Assign
LENDER'S RIGHT TO RECEIVE AND COLLE

default shall have cccurred under this Assign|
given and granted the following rights, powers af

ender shall have the right at any time, and even though no
llect and receive the Rents. For this purpose, Lender is hereby
harity:

to any and all tenants of the Property advising them of this
tly to Lender or Lender’s agent.

Notice to Tenants. Lender may send no
Assignment and directing all Rents to be paid

the tenants or from any other persons liable therefor, all
necessary for the protection of the Property, incl

r&aoeedlngs as may be necessary to recover
possession of the Property; collect the Rents and remsy

r tenants or other persons from the Property.

+airtain the Property and kesp the same in repair;
eir equipment, and of all contlnumg costs

mply with the laws of the State of
of all other governmental agencies

Compliance with Laws. Lender may do any and all things to ;
Washington and also all other laws, rules, orders, ordinances &
affecting the Praperty.

such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender m
name or in Grantor's name, to rent and manage the Property, including t

ropriate, either in Lender's
application of Rents.

Other Acts. Lender may do all such other things and acts with resp
appropriate and may act exclusively and solely in the place and stead of
Grantor for the purposes stated above.

No Reguirement to Act. Lender shall not be required to do any of the foregoin
Lender shall have performed one or more of the foregoing acts or things shall
specific act or thing.

Grantor's account and Lender may pay such costs and expenses from the Rents. Lende
determine the application of any and all Rents received by it; however, any such Rents receiv
not applied to such costs and expenses shall be applied to the Indebtednass. Alf expenditug
this Assignment and not reimbursed from the Rents shafl become a part of the Indeb
Assignment, and shall be payable on demand, with interest at the Note rate from date of expendi

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise perfoim

file evidencing Lender's security interest in the Rents and the Properly. Any termination fee required t
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Len
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents;’
not fimited to Grantor's faifure to discharge or pay when due any amounts Grantor is required to discharge
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be abligated to}
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens,
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for s
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the ¢
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will
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yahle~ar) demand; (B) be added to the balance of the Note and be apportioned among and be payable with any
iny allm 1, ayments to become due during either (1) the term of any applicable insurance policy; or (2) the
bf the Note: or (G) be treated as a balloon payment which will be due and payable at the Note's
signment also will secure payment of these amounts. Such right shall be in addition to all other rights
hich Lender may be entitled upon Default.

f the following, at Lender's option, shall constitule an Event of Default under this Assignment:

tor fails to comply with or to perform any other term. obligation, covenant or condition
nment or in any of the Related Documents or to comply with or to perform any term,
ndition contained in any ather agreement between Lender and Grantor,

Default on Other !
for taxes or ins ‘ofyaiy other payment necessary to prevent filing of or to effect discharge of any [ian.

Environmenta
candition con

False statements Any

Grantor's behalf under this 'aSlgnment or the Related Documents is fa|se or mlsleadmg in any material respect,
either now or at the t

of any party to comply with or perform when due any term, obligation, covenant or
nmental agreement exacuted in connection with the Property.

iment or any of the Related Documents ceases to be in full force and effect
nt to create a valid and perfected securily interest or lien} at any time and

rantor's (regardless of whether election to continue is made), any
company, or any other termination of Grantor's existence as a going
e insolvency of Grantor, the appeintment of a receiver for any part of
or the benefit of creditors, any type of creditor workout, or the
T any}bmﬁkruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Casifim m;anl of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-healp, repossessiol M hathod, by any creditor of Grantor or by any governmental agency
against the Rents or any properly Indebledness. This includes a garnishment of any of Grantor's
accounts, including deposit accounts, wr&h Lehder. However, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validi i
forfeiture proceeding and if Grantor gives: de Wr s&n nohce of the craditor or forfeiture proceeding and daposn‘.s
with Lender monies or a surety bond for tie ¢
in its sole discretion, as being an adequate

Property Damage or Loss. The Property is Ioéi,“

Events Affecting Guarantor. Any of the prec' liFg with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomeszincompetent; vokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occur:
prospect of payment or performance of the Indebtedneg

Insecurity, Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of.
may exercise any one or meore of the following rights and remed
by law:

business or the death of ary-manber,
Grantor's property, any assignimpé
commencement of any procead

y other rights or remedies provided

Accelerate Indebtedness. Lender shall have the right at its optl(an
Indebtedness immediately due and payable, including any prepa’
pay.

Collect Rents. Lender shall have the right, without notice to Grafier; assion of the Property and
collect the Rents, including amounts past due and unpaid, and apply the e g)roceeﬂ ovar and above Lender's
costs, against the indebtedness. In furtherance of this right, Lender shaér rights provided for in tha
Lender's Right to Receive and Collect Rents Section, above. If the Rents are colle EH!’] by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse |ns§rumems recgivedin payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds. ¥ :
Lender in response to Lender's demand shall satisfy the obligations for whict:the. bayr
not any proper grounds for the demand existed. Lender may exercise its rights u ar
person, by agent, or through a receiver.

ithout notice to Grantor to declare the entire
it pendlty that Grantor would be required to

Appoint Recelver. Lender shall have the right to have a receiver appointed to tak

the receivership, against the Indebtedness. The receivar may serve without bond if
right to the appointment of a receiver shall exist whether or not the apparent value of th
Indebtedness by a substantia! amount. Employment by Lender shall not disqualify a
receiver.

Other Remedles. Lender shall have all other rights and remedies provided in this Assignm
law.

Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its reme

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fee
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protecti$n
interest or the enfarcement of its rights shall become a part of the Indebtedness payable on demand and shgi
interest at the Note rate from the date of the expenditure unitit repaid. Expenses covered by this paragraph inefude,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legai
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgmeiat
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors
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e&aﬂ@, and appransat fees, fitle msuranca and fees for the Trustee to the extent permitted by applicable law.

f the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
4l be effactive unless given in writing and signed by the party or parties sought to be charged or
ion or amendment.

ption headings in this Assignment are for convenience purposes only and are not to be used
he provisions of this Assignment.

signment will be governed by federal law applicable to Lender and, to the extent not
the laws of the State of Washington without regard to its conflicts of law provisions.

Merger. Th: e ae g ] erger of the interest or estate created by this Assignment with any other interest or
estate in the Frope time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. FE

Interpretation. (1)
Assignment in the
require. {2) Hf m
and several. This
Borrower and Grantor a
joined in any lawsuit.
purposes only. They are

gases where there is more than one Borrower or Grantor, then all words used in this
.deemed to have been used in the plural wheare the context and construction so
signs this Assignment as "Grantor,” the obligations of each Grantor are joint
r brings a lawsuit, Lender may sue any one or mate of the Grantors. If
person, Lender need not sue Borrower first, and that Borrower need not be
¢ given to paragraphs or sections in this Assignment are for convenience
nterpret or define the provisions of this Assignment.

No Walver by Lender. : )
waiver is given in writing and"Signgd hy'Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of sugh it or any other rlght A waiver by Lender of a provision of this Assignment
shall not prejudice or consti

) f Lender is requrred under this Assignment, the granting of such
consent by Lender in any instance shatl not’ constixite continuing consent to subsequent instances where such

Notices. Subject to applicable law, a
manner, any notice required to be given
when actually delivered, when actually
deposited with a nationally recognized oventi
first class, certified or registered mail postag
Assignment. Any party may change its address |
to the other parties, specifying that the purpose of the
purposes, Grantor agrees to keep Lender informed at all

ed by telefacsimile (unless otherwise required by law), when
¢+ courier, or, if mailed, when deposited in the United States mail, as
aid, directed to the addresses shown near the beginning of this
i this Assignment by giving formal written notice
to change the party's address. For notice
rantor's current address. Subject ta applicable
another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is:idee & notice given to aill Grantors.

onveyed on Lender under this Assignment are
granted for purposes of security and may not be revoked ch time as the same are renounced by

Lender.

Severability. If a court of competent jurisdiction finds any pro; S&é of
unenforceable as to any circumstance, that finding shall nog ;
unenforceable as to any other circumstance. If feasible, the ¢ ndmg pr
{hat it becomes legal, valid and enforceable. If the offendk
considered deleted from this Assignment. Unless otherwis 3
unenforceability of any provision of this Assignment shall not afféstth

other provision of this Assignment,

55|gnment to be |Ilegal mvalld or

ion shall be considered modn‘"ed L
provigio cannot be so modified, it shall be
w, the illegality, invalidity, or
Jidity or enforceability of any

deal with Grantor's successors with reference to this Assignment and the
extension without releasing Grantor from the obligations of this Assignmen

Waiver of Homestead Exemption. Grantor hereby releases and waives all rig
exemption laws of the State of Washington as to all Indebtedness secured by thi

DEFINITIONS. The following capitalizeéd words and terms shall have the followin
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall gel:!
money of the United States of America. Words and terms used in the singular shall includ
shall inglude the singular, as the context may require. Words and terms not otherwise definéd,#
have the meanings attributed fo such terms in the Uniform Commercial Code: '

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIG
be amended or modified from time to time, together with all exhibits and schedules attached to
GF RENTS from time to time.

Borrower. The word "Borrower™ means West Vue Manor, LLC.
Default. The word "Default” means the Default set forth in this Assighment in the section titled "Daéf;

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Ag gnment
the default section of this Assignment.

Grantor. The word "Grantor' means West Vue Manor, LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommedation parly of any or alk0f
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitatiop a
guaranty of all or part of the Note,
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ndabitedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and expenses
der the Note or Related Documents, together with all renewals of. extensions of, modifications of,

ent, together with interest on such amounts as provided in this Assignment.
"Lender" means Skagit Bank, its successors and assigns.

ote" means the promissory note dated April 20, 2017, in the original principal amount
D0 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
idations of, and substitutions for the promissory note or agreement.

refinangings, of,
] roperty” means all of Grantor's right, titte and intarest in and to all the Property as

words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, al sagreements, guaranties, security agreements, morlgages, deeds of trust, security

deeds, collaterpd

3 all of Grantor's present and future rights, title and interest in, to and under any
including, without limitation, all rents, revenue, income, issues, royalties,
secdrity deposits, advance rentals, profits and proceeds from the Property,

THE UNDERSIGNED ACKNO
PERSONALLY BUT AS AN Al
ON BEHALF OF GRANTOR. ON ARl

GRANTOR:

v il =2 e frrt
H TMORR ,‘7 anager of West Vue'illa

STATE OF

COUNTY OF [ .
e q

On this 2 day of A’ Yor: [
Notary Public, personally appeared STEVEN J MORRIS, Manager o
Manager of Wast Vue Manor, LLC, and personally known to me or provég:
to be members or designated agents of the limited liability company that ex
acknowledged the Assignment to be the free and voluntary act and deed of th

, befare me, the undersighed
yd Mawer, LLC and NICKI M MORRIS,
b the Basis of satisfactory evidence

liability company. )
By, Cﬁg«wiae A Heo

Notary Public in and for the State of _b/_/q’

LaserPro, Ver. 16.3.10.005 Copr, D+H USA Corporation 1997, 2017.
LACFALPL\G14.FC TR-26451 PR-2



EXHIBIT “A”

LEGAL DESCRIPTION

thence North 2°12744° . et to the true point of beginning;

thence continuing North long the Westerly boundary of Skyline Way, 59.99 feet to
the beginning of a curve to the lett & dius of 30.00 feet;
thence along said curve an arc'disianc
thence North 87°47°16” West along:
thence South 2°12°44” West 88.00 feg
thence South 87°47°16” East 99.00 fé

int of beginning.

git, State

Situate in the City of Anacortes, County of.Sk Washington.

PARCEL “B™
That portion of the Northwest 4 of the Northea
W .M., described as follows:

Beginning at the Northeast corner of “CORRECTION P
CONDOMINIUM," as per plat recorded in Volume 9 of
records of Skagit County, Washington,

thence North 87°47°16™ West along the Northerly boundary of sai
thence North 2°12°44” East 242,00 feet to the true point of begint
thence South 87°47°16” East 108.00 feet;

thence North 2°12°44” East 88.00 feet;

thence North 87°47°16” West along the Southerly boundary of Sands
thence South 2°12°44” West 88.00 feet to the point of beginning,

Situate in the City of Anacortes, County of Skagit, State of Washington.

PARCEL “C™: ;
That portion of the Northwest ' of the Northeast 4 of Section 28, Township 35 Notth,
W.M., described as follows:

Reginning at the Northeast corner of “CORRECTION PLAT OF SKYLINE NO. 15, A
CONDOMINIUM," as per plat recorded in Volume 9 of Plats, pages 91 through 94, inclusiv
records of Skagit County, Washington;

thence North 2°12°44” East a distance of 160 feet to the true point of beginning;



hénce continuing North 2°12°44” East a distance of 14 feet;
‘e North 87°47°16” West a distance of 119 feet;

rth 2°12°44” East a distance of 68 feet;

f .Neﬁh)'87°47° 16 West a distance of 88 feet;

PARCEL *D” :
That portion of t thwe Y4 of the Northeast % of Section 28, Township 35 North, Range 1 East,

&f “CORRECTION PLAT OF SKYLINE NO. 15, A
ded in Volume 9 of Plats, pages 91 through 94, inclusive,
eet to the true point of beginning;

st along the Westerly boundary of Skyline Way 68.00 feet;

thence North 2°12°447 East
thence continuing North 2°12744
thence North 87°47°16™ West 11

thence South 87°47°16° East 119.00 eiint of beginning.

Situate in the City of Anacortes, County af Skagit, State of Washington.

PARCEL “E”:
That portion of the Northwest Y4 of the Northeas
W.M., described as follows:

128, Township 35 North, Range 1 East,

YLINE NO. 15, A
1 through 94, inclusive,

Beginning at the Northeast comer of “CORRECTION P -
CONDOMINIUM," as per plat recorded in Volume 9 of Plats, pa
records of Skagit County, Washington; :
thence North 87°47°16” West along the Northerly boundary 0
thence North 2°12°44” East for 121 feet to the Northwest corner ¢
conveyed to Brentwood Park Properties, Ltd. by deed recorded ur
8107130060 and the true point of beginning;
thence South 87°47°16” East 88.0 feet;
thence North 2°12°44" East 14.0 feet;
thence South 87°47°16” East 119.0 feet to the Northeast corner of said Breiwws0d tract;
thence North 2°12°447 East 25 feet; ;
thence North 87°47°16™ West 207 feet to a point North 2°12°44” East from the
thence South 2°12°44™ West to the point of beginning.

ﬂf}ﬂ? 0 feet;

Situate in the City of Anacortes, County of Skagit, State of Washington.

LPB-12
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