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EVOLVING CREDIT DEED OF TRUST

Grantor(s):
Dennis W. Olsen

, husband and wife
Grantee(s): Inspirus Credi
Title Order No.: 62064
Reference No.: 135.1782

tegal Description: ;
Tract 2, COUNTRY CLUB ADDIEL
records of Skagit County, Washingtan,
Situated in Skagit County, Washington

Hiing to the plat thereof, recorded in Volume & of Plats, pages 83 and 84,

ge of document.

Assessor's Property Tax Parcel Number: P64587

THIS DEED OF TRUST CONTAINS

UNDER A CREDIT AGREEMENT WHICHPROVIDES FOR A REVOLVING LINE OF CREDIT AND
MAY CONTAIN A VARIABLE RATE O

THIS DEED OF TRUST is made cn

, among the Trustor,

{herein "Borrower"), Trustee Services, Inc., PO Box 298
"Trustee”). and the Beneficiary, Inspirus Credit Union
corporation organized and existing under the laws

whose address is PO Box 576
Seatlle, WA 98111-0576

{herein
-

(herein "Lender").

IN CONSIDERATION of the indebtedness herein recited-an

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to become due ‘
of the LOANLINER Home Equity Plan Credit Agreement and Truth-in-Lending Disclosures
made by Borrower and dated the same day as this Deéd of Trud{, znd all modifications,
amendments, extensions and renewals thereof (herein “Ciedlit Agreernent”). Lender has
agreed 10 make advances to Borrower under the terms of-tlie Eredit Agreement, which
advances will be of a revolving nature and may be made, repaig, aid remade from time to
time. Borrower and Lender contemplate a series of advances i . by this Deed
of Trust. The total outstanding principal balance owing at any Lisne Under the Credit
Agreement (not including finance charges thereon at a rate which-say vae§ from time to
time, and any other charges and coflection costs which may bewwing fror time to time
under the Credit Agreement) shall not exceed ;

Eighty Two Thousand Five Hundred Dollars
($.82,500.00 ). That sum is referred to herein as the Maximum
referred to in the Credit Agreement as the Credit Limit. The entire indebte
Credit Agreement, if not sooner paid, is due and payable _25 _ years.ff
this Deed of Trust.

(2) The Bayment of all other sums advanced in accordance herewith to proteci
this Deed of Trust. with finance charges thereon at a rate which may vary a
the Credit Agreement., ;
(3) The performance of the covenants and agreements of Borrower herein co
BORROWER irrevocably grants and conveys to Trustee, in trust, with powe
followingmtliescribed property located in the County of SKAGIT
State of Washington:

Tract 2, COUNTRY CLUB ADDITION NO. 4, according to the

plat thereof, recorded in Volume 8 of Plats, pages 83

and 84, records of Skagit County, Washington.
o CUNA MUTUAL GROUP, 1991, 2002, 11,
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12779 COUNTRY CLUB PLACE '
{Street)

, Washington __ 98233 __ (herein
(City) (Zip Code}

improvements now or hereafter erected on the property, and all
easements, rights, ap nces and fixtures, all of which shall be deemed to be and remain a
part of the propertyscoversd by this Deed of Trust; and all of the foregoing, together with said
property (or the leasah whtexif'this Deed of Trust is on a leasehold) are hereinafter referred to
as the "Property".

Complete if applicable; *
This Property is part of a

This Property includes Borrowe all Borrower's rights in the common elements of the
condominium project.

This Property is in a Planned Unit Development:&

Borrower covenants that Borrower is:|awfully seised of the estate hereby conveyed and has
the right to grant and convey the Property,and tha Property is unencumbered, except for
encumbrances of record. Borrower covenants that Borrower warrants and will defend generall
the title to the Property against all claims and dsmands; subject to encumbrances of record.
Borrower and Lender covenant and agree as foll

1. Payment of Principal, Finance Charges -ang QOthe
when due all amounts borrowed under the Credit'Agree
other charges and collection costs as provided in the-tredi .

2. Funds for Taxes and Insurance. Subject to a*ﬁ ligabls ender, at Lender's option, may
require Borrower to pay to Lender on the day monthly paynpient: Erincipal and finance charges
are payable under the Credit Agreement, until ail sums sefured byithis Deed of Trust are paid in
full, a sum (herein "Funds") equal to one-twelfth of the yearly taxés and assessments (including
condominium and planned unit development assessme if ang) Avhich may atiain priority over
this Deed of Trust, and ground rents on the Property, se-plus one-twelfth of yearly premium
installments for hazard insurance and flood insurance, if “applicalie a i
initially and from time to time by Lender on the basis of asses5meh
estimates thereof. Borrower shall not be obligated to make such payments
the extent that Borrower makes such payments to the holder of g prior crigage or deed of trust
if such holder is an institutional Lender. ‘

If Borrower pays Funds to Lender, the funds shall be held

harges. Borrower shall promptly pay
nt, all finance charges and applicable
ement

accounts of which are insured or guaranteed by a Federal or state ender if
Lender is such an institution). Lender shall apply the Funds to pa assessments,
insurance premitims and ground rents. Lender may not charge for Iding.-aid ap?lying the
Funds, analyzing said account or verifying and compiling said as iid bills, unless
Lender pays Borrower interest on the Funds and applicable law per ake such a
charge. Borrower and Lender may agree in writing at the time of executjo 3 Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such "is made or

applicable law requires such interest to be paid, Lender shall not be required,
interest or earnings on the Funds. Lender shall give to Borrower, with
accounting of the Funds showina credits and debits to the Funds and the puip
debit to the Funds was made. The Funds are pledged as additional security fof th
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthby i
Funds payable prior to the due dates of taxes, assessments, insurance premilsns ahd
rents, chall axesed the amount reguired to pav said taxes, assessments, insurance prepil
ground rents as they fall due, such excess shall be, at Borrower's option, either pro .
to Borrower or credited to Borrower on monthly installments of Funds. If the amount ‘gfthe &
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums ‘anid grou
rents as they fall due, Borrower shall pay to Lender any amount necessary to make:u
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptl
to Borrower any Funds held by Lender. If under paragraph 22 hereof the Property is sold or
Property is otherwise acquired by Lender, Lender shall appi_y, no later than immediately prior
the sale of the Property or its acquisition by Lender, any Funds held by Lender at the timé o
application as a credit against the sums secured by this Deed of Trust, '
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3. Application of Payments. Unless applicable law provides otherwise, all payments received
ender under the Credit Agreement and paragraphs 1 and 2 hereof shall be applied by Lender
A in payment of amounts payable to Lender by Borrower under paragraph 2 hereof, second, (in
2 orger Lender chooses) to any finance charges, other charges and collection costs owing, and
rd? te'the principal balance under the Credit Agreement.

Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
wer's. obligations under any mortgage, deed of trust or other security agreement with a lien
has, priority over this Deed of Trust, including Borrower's covenants to make payments
%cept to the extent that any such charges or impositions are to be made to Lender
under paragraph 2, Borrower shall pay or cause 10 be paid all taxes, assessments and other
charges, fines and impositions attributabie to the Property which may attain a priority over this

pd leasehold payments or ground rents, if any. Within five days after any demand

er shall exhibit to Lender receipts showing that all amounts due under this
paid when due.
rance. Borrower shall keep the improvements now existing or hereafter
erected roﬁgﬁéy insured against loss by fire, hazards included within the term "extended
coverag ang-such other hazards as Lender may require and in such amounts and for
such periods as ‘Lender imay require. Unless Lender in writing requires otherwise, the policy shall
provide insurance gplacement cost basis in an amount not less than that necessary to
comply with an) nce percentage stipulated in the hazard insurance policy, and the
amount of cove .Sk e no less than the Maximum Principal Balance plus the full amount of
any lien which has prigrity sver this Deed of Trust.

The insurance carrier.froviding the insurance shall be chosen by Borrower subject to approval
by Lender; provided, that suc proval shall not be unreascnably withheld. All insurance policies
and renewals theregi sha)l“be™in a form acceptable to Lender and shall include a standard
mortgage clause in g atid iy @ form acceptable to Lender. Lender shall have the right to
hold the policies and re; Is thereof, subject to the terms of any mortgage, deed of trust or
other security agreement with a lizry which has priority over this Deed of Trust.

In the event of loss, Borrower shal¥ aiaye prompt notice to the insurance carrier and Lender. Lender
may make proof of loss magé promptly by Borrower. All insurance proceeds are hereby
assigned to Lender and stial B‘FB Ao Lender to the extent of all sums secured by this Deed
of Trust, subject to the terms g any mortgage, deed of trust or security agreement with a lien
which has priority over thisgDegd of °
writing, hisurance oroceads shall b
feasible to do so.

If the Property is abandomag:t
30 days from the date notice is maik
settle a claim for insurance benefit
groceeds at Lender's option either tg
y this Deed of Trust.

6. Preservation and Maintenanc
Developments. Borrower shall keep th

st. Unless Lender and Borrower otherwise agree in
d.to restore or repaii the Progerty, if it is economically

wer, or if Borrower fails to respond to Lender within
Lender to Borrower that the insurance carrier offers to
rendes” ig authorized to collect and apply the insurance
toration or repair of the Property or to the sums secured

Property; Leaseholds; Condominiums; Planned Unit
. Property in good repair and shall not commit waste or
ermit_impairment or deterioration of the Rroperty and shall comply with the provisions of any
ease if this Deed of Trust is on a leasehold. "if this Deedsof Trust is on a unit in a condominium or
a planned unit development, Borrower skall perfors of Borrower's obligations under the
declaration or covenants creating or governing the géndtniinium or planned unit development, the
by-laws and regulations of the condominium gt planrgd unit development, and constituent
documents.
7. Protection of Lender's Security, If Borrows
contained in this Deed of Trust, or If any acti
affects Lender's interest in the Property, then®l nder's option, upon notice to
Borrower, may make such appearances, disburse : including reasonable attorneys'
fees, and take such action as is necessary to protect Lender's intérest. An?.rl amounts disbursed by
Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided in the
Credit Agreement, shall become additional indebtedness, of Bofrgwer secured by this Deed of
Trust, Unless Botrower and Lender agree to other teri ayment, such amounts shall be
payable upon notice from Lender to Borrower requesting of. Nothing contained in
this paragraph 7 shall require Lender to incur any expen ke“any, action hereunder. Any
action taken by Lender under this paragraph shall not cur breach Borrower may have
committed of any covenant or agreement under this Deed of . Borfower agrees that Lender
is subrogated to all of the rights and remedies of any prior lien of any payment by
Lender to such lienor.
Inspection. Lender may make or cause to be made. rezsopdblé entries upon and
inspections of the Property, provided that Lender shal! give Borrowep nefice prior to any such
inspection specifying reasonable cause therefor related to Lender's interest in the-Rroperty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of the Propekt “pait thereof, or for
conveyance in lieu of condemnation, are hereby assigned and shall ‘he pa ender, to the
extent of any indebtedness under the Credit Agreement, subject to the“terms, Of-any mortgage,
deed of trust or other security agreement with a lien which has priority over t ped of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extf hetime for
anment or modification of amortization of the sums secured by this Deed

ender to any successor in interest of Borrower shall not operate to release, in ‘am
liability of the original Borrower and Borrower's successors in interest. Lemde
required to commence proceedings against such successor or refuse to extend ti
ar otherwise modify amortization of the sums secured by this Deed of Trust

fails to perform the covenants and agreements
o e c;éeding is commenced which materially
)

Lender in exercising any right or remedy hereunder, ot otherwise afforded by applict
not be a waiver of or preclude the exercise of any such right or remedy. :
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th
and agreements herein contained shall bind, and the rights hereunder shall inure to, the'respect
successors and assigns of Lender and Borrower, subject to the provisions of paragraph ‘
All covenants and agreements of Borrower shall be joint and several. Any Borrower who
this Deed of Trust, but does not execute the Credit Agreement, (a) is co-signing this Dée
Trust only to grant and convey that Borrower's interest in the Property to Trustee under thé
terms of this Deed of Trust, (b) is not personally liable under the Credit Agreement or under ghi
Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend,

62.44.178231.A908165 14605514-EWASE-C-2.011215



odify, forbear, or make any other accommodations or amendments with regard to the terms of
i Igeed of Trust or the Credit Agreement, without that Borrower's consent and without
gasipg that Borrower or modifying this Deed of Trust as to that Borrower's interest in the

&LV
'i‘%. Notice. Except for any notice rec}uired under applicable law to be given in another
nhe any notice to Borrower provided for in this Deed of Trust shall be given by delivering
igiling such notice by First Class mail addressed to Borrower at the Property Address
ther address as Borrower may designate by notice to Lender as provided herein, and
o Lender shall be given by First Class mail to Lender's address stated herein or to
dress as Lender may designate by notice to Borrower as provided herein. Any notice
in this Deed of Trust shall be deemed to have been given to Borrower or Lender
eymanner designated herein. )
i %Law; Severability. The state and local laws ang!icab]e to this Deed of Trust
e jurisdiction in which the Property is located. The foregoing sentence shall
bility of Federal law to this Deed of Trust. In the event that any provision or
¥rust or the Credit Agreement conflicts with applicable law, such conflict
visions of this Deed of Trust or the Credit Agreement which can be given
fliciing provision, and to this end the provisions of this Deed of Trust and
c%clared to be severable. As used herein, "costs," "expenses" and
sums to the extent not prohibited by applicable law or limited herein.
r Deed of Trust; Modification; Future Advance. Borrower shall not
ith the holder of any mortgage, deed of trust or other security
oeity over this Deed of Trust by which that security agreement is
egh=0r renewed, without the prior written consent of the Lender.
t.n6r accept any future advance under a prior mortgage, deed of
: irithout the prior written consent of Lender.
er shall be furnished a copy of the Credit Agreement and a
Fyst at the time of execution or after recordation hereof.

16. ehabilitatic greément. Borrower shall fulfill all of Borrower's obligations
under any home rehabilitat] mproveinent, repair, or other loan agreement which Borrower may
enter into with Lender. Lendes; at'Lesider's option, may require Borrower to execute and deliver to
Lender, in a form acceptable g Lender, an assignment of any rights, claims or defenses which
Borrower may have against part| upply labor, materials or services in connection with
improvements made tc the Prop i
17. Waiver of Homeste:

the Credit Agreefn
"attorneys' fees" j

14. Prigs Mortgag
enter into any agreethen
agreement which has |
modified, amended, extes
Borrower shall neith
trust, or other securitﬁr

15. Borrower's £apy. Bo
conformed copy of this B Ti

%x mption. To the extent permitted by law, Borrower hereby

waives the benefit of the homesteac ption as to all sums secured by this Deed of Trust.
18. Waiver of Statutes of Linijtat Bgtrower hereby waives, to the full extent permitted
_?‘y law, statutes of limitation as a deferise y demand or obligation secured by this Deed of
rust. :

r of the interest or estate created by this Deed of
Trust with any other interest or estat “the Property at any time held by or for the benefit of
Lender in any capacity, without the writtgri.consent of Lender.

20. Notice of Transfer of the Propeérty; Advances after Transfer. Borrower shall give notice
to Lender, as provided in paragraph 12 heggof, prior 5 any sale or transfer of all or part of the
Property or any rights in the Property. Any person t n all or part of the Property or any right
in the Property is sold or transferred also shall be to give notice to Lender, as provided
in paragraph T2 hereof, promptly after such transf

ven if Borrower transfers the Property, Bof
Credit Agreement and this Deed of Trust unléss, L
condition to Lender's consent to any proposed:tratisfs
Borrower, Lender may require that the person téwiiomi
assumption agreement satisfactory to Lender and Lendér
assumption agreement will not entitle the person signi
Agreement.

21. Transfer of the Property. Subject to applicakile lay
accelerate, that is, to demand immediate payment in full'af*&ii’s
Deed of Trust, if Borrower, without the written consent of-Lend
the Property or any rights in the Property. . _‘

If Lender exercises the option to accelerate, Lend tviz Borrower notice of
acceleration in accordance with paragraph 12 hereof. The notice shall projvide a period of not less
than 30 days from the date of the notice within which Borrowes inay pay'thg:.sums declared due.
If Borrower fails to pay those sums prior to the expiration of suchi~period; Lender may, without
further notice or demand on Borrower, invoke any remedies permitt ; raph 22 hereof.

22. Default; Termination and Acceleration; Remedies. Each o ¢ following events shall
constitute an event of default (Mevent of default”} under this Security dnstrumséni: (1) Borrower
commits fraud or makes a material misrepresentation in connection with this iurity Instrument
or the Credit Agreement; (2) Borrower does not meet the repayments ' the Credit
Agreement; or (3) Berrower's action or inaction adversely affects thg Lende ights in the
Property secured by this Security Instrument. If an event of default |
exercising any right or remedy provided for in this Security Instrument and {irigi
Lender shall give notice to Borrower as provided in paragraph 12 hereof spegiiyin
of default; (2) the action required to cure such event of default; {(3) a date, not/less
from the date the notice is mailed to Borrower, by which such event of default must
that failure to cure such event of default on or before the date specified in the'
in acceleration of the sums secured by this Deed of_Trust and sale of the Propert
auction at a date not less than 120 days in the future. The notice shall further inférm |
(i} the right to reinstate after acceieration, (i} the right to biing & court action,
nonexistence of an event of default or any other defense of Borrower to ac
foreclosure, and (jii} any other matters required to be included in such notice by ap
the event of default is not cured on or before the date specified in the notice, {en er atil
option may declare all of the sums secured by this Deed of Trust to be immediately. .d
payable without further demand and may invoke the power of sale and any other r
permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expéns,
incurred in pursuing the remedies provided in this paragraph 22, including, but not limited fo;
reasonable attorneys’ fees.

continue to be obligated under the
releases Borrower in writing. As a
45 a condition to the release of
Property is transferred sign an
JAnay impose an assumption fee. The
t to re¢eive advances under the Credit

ender shall have the right to
secured by this Mortgage or
transfers all or part of
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3. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured
nis Deed of Trust, due to an event of default, Borrower shall have the right to have any
rogeedings begun by Lender to enforce this Deed of Trust discontinued at any time prior to the
wenth a£ before sale of the Property pursuant to the power of sale contained in this Deed of
{a) Borrower pays Lender all sums which would be then due under this Deed of Trust and
it Agreement had no acceleration occurred; {b) Borrower cures all events of default
ed-in this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by Lender and
in-gfiforcing the covenants and agreements of Borrower contained in this Deed of Trust,
“enfofcing Lender's and Trustee's remedies as provided in paragraph 22 hereof, including,
but ot limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasenably recuire to assure that the lien of this Deed of Trust, Lender's interest in the Property
s nbligation to pay the sums secured by this Deed of Trust shall continue
such payment and cure by Borrower, this Deed of Trust and the obligations
remain in full force and effect as if no acceleration had occurred.
@. This Deed of Trust secures a revolving line of credit and advances may be
ade from time to time, under the terms of the Credit Agreement. When
il sums secured by this Deed of Trust and (2) has requested that the
canceled, Lender shall request Trustee to reconvey the Property and
f Trust and the Credit Agreement. Trustee shall reconvey the Property
rson or persons legally entitled thereto. To the extent permitted by
rrower a fee for such release and require Borrower to pay costs of

secureg-tiereby

revolving line ofér
shall surrender thi

law, Lender m:
recordation, if any.

25. Substitute Tr : accordance with applicable law, Lender may from time to time
appoint a successor trysteg to any Trustee appointed hereunder who has ceased to act. Without
conveyance of the Prsperty, tfi€"successor trustee shall succeed to all the title, power and duties
conferred upon the T "herein &nd by applicable law.

26. Use of Property. "Property is not used principally for agricultural or farming purposes.

- -C-2- 5
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE

UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
orrawer and Lender request the holder of any mortgage, deed of trust or other
ce with a lien which has priority over this Deed of Trust to give Notice to Lender, at
address set forth on page one of this Deed of Trust, of any default under the superior

ranee and of any sale or other foreclosure action.

Dennis W. Olsen

Borpower
[

Diane M. Olsen
Borrower

County ss:

2@!"1. . before me, the

STATE OF WASHINGTON,
On this %
undersigned, a Notary Public in
personally appeared __Dennis W. Olsel
Diane M. Qlsen

to me known to be the
the foregoing instrument, and acknowledged to me
ment as‘{'&ib free and voluntary act and deed, for

is certificate above written.
the State of Washington residing at

My Commission expires: (2. J—q (7N t : &
olary Fu
L...‘(j nNyzaef

indivigual(s) described in and who exs
signed and sealed the said in

that
the uses and purposes therein mentioned

REQUEST FOR RECONV
is Deed of Trust. Said

d of Trust, have been
d this Deed of Trust,

TO TRUSTEE:
The undersigned is the holder of the Credit Agreement se
now held by you

Credit Agreement, together with all other indebtedness secured by this
paid in full. You are hereby directed to cancel said Credit Agréemen
which are delivered hereby, and to reconvey, without warranty

under this Deed of Trust to the person or persons legally entitled there

Dated:
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