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(referred to below sometimes as "Lender” and someting
Company of Washington, whose mailing address is
98273 (referred to below as "Trustee”).
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0, Mount Vernon, WA 98273
s "Beneficiary"); and Chicago Title
cial §t, Mount Vernon, WA
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RANT. For valuable consideration, Grantor conveys 1o Trustee in trust with power of sale, right
ofi, and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
ibad', real property, together with all existing or subsequently erected or affixed buildings,
xtuzes; all easements, rights of way, and appurtenances: all water, water rights and ditch rights
jlities yvith ditch or irrigation rights); and afl other rights, royalties, and profits relating to the regl

imitation ali minerals, oil, gas, geothermal end similar matters, (the "Realngroperty"}

1 Plat, Skagit County, Washington, as per plat recorded in Volume 8
a,.records of Skagit County, Washington.

Grantor hereby assigns as .rﬂy to Lo

inder, all of Grantor's right, title, and interest In and to all leases, Rents, and
profits of the Property. Thiy assignment |

#acorded In accordance with RCW 65,08.070; the lien created by this
assignmant is intended to be spedifie, perfs “and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a Hoense to collect thé-Rants gnd.profits, which liconse may be revoked at Lender's option and shell be
automatically revoked upon acceleratign o afl or part of the Indsbiedness. In addifion, Grantor grants to Lender a
Uniform Commaercial Code security Isie aegonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE A5%5| NT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE AYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE:NOTE./THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED OGN THE FOLLOWING TERMS:

provided in this Daad of Trust, Grantor shall pay to Lender all
betomé due, and shall stricly and in a timely manner perform all of
st, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE Pﬂspt“-;ERTY. Grantor agrees that Grantor's possession and use of the
Proparty shall be govemed by the following provisiang;

Gult, Grantor may (1) remain in possession and
and {3} collect the Rents from the Property
wked upon default). The following provisions
aty. The Real Property Is not used principally

controi of the Property: (2) use, operate or manage the P
(this privilege is a license from Lender to Grantor automatically
relate 10 the use of the Property or to other fimitation Hie P
for agricultural purposes.

Duty to Maintaln, Grantor shall maintain the Proparty In gdod- condition and promptly perform all repairs,
replacemants, and maintenance necessary to preserve it

Nuisance, Waste. Grantor shall not cause, conhduct or petl
stripping of or waste on or to the Property or any portion of the
foregoing, Grantor will not remove, or grant to any other party the
ol and gas), coal, clay, scoria, soll, gravet or rock products withs
Removal of kmprovements. Grantor shall not demolish or refovg ar provements from the Real Property

impegvements, Lender may require
ements With Improvaments of at least

; @ nor commit, pemmit, or suffer eny
party: Without limiting the generality of the
right to famove, eny timber, minerals (including

Grantor to make arrangements satisfactory to Lender to replace suc
equal value.

Lender's Right to Enter, Lender and Lendar's agents and fepfesentatlveé i n the Real Property at ail
reasohable times to attend to Lender's Interests and to inspect the Real Propetly for, purposes of Grantor's
compliance with the terms and conditions of this Dead of Trust.

Compliance with Governmental Requirements, Grantor shall promptiy"eaply’ andl shall promplly cause
compllance by all agents, tenants or other paersons or antities of every nature ‘whaisoever who rent, leasa or
otherwise use or 0ccupy the Property In any manner, with all laws, ordinances, and regulatiodis; now or hereafler
in effect, of all govemnments! authorities applicable to the use or cecupancy of the Property’ Grantor may contest
in good faith any such law, ordinance, or regulation and withhold compliance dui srocgéding, Including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing, Ipihg 83, In Lender's
sole opinion, Lender's Intarests in the Proparty are not jeopardized. Lender may raqtirg” Grapifor:{o post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's Interast,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. .G
acts, In addition to those acts set forth above in this section, which from the character a
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately ¢
sums securaed by this Deed of Trust or (B} Increase the Interest rate provided for In the Note
avidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon g
without Lender's prior written consent, of all or any part of the Real Property, or any interest In the Rgal Propelly.
sale or transfer” means the conveyance of Real Property or any right, litte or interest in the Real Praperty; whiath
legal, beneficlal or equitable; whether voluntary or invaluntary; whether by outright sale, deed, instaltmentsale coifact
land contract, contract for desd, leasehold Interest with a term greater than three (3) years, lease-oplion cintiact, or by
sala, assignment, or transfer of any beneficlal interest in or to any land trust helding title to the Real Property, pr
other methad of conveyance of an intarast in the Real Property. However, this option shall not be exercised’
if such exercise Is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and flens on the Property are pant of this
Trust:

Payment. Grantor shall pay when due (and In all events prior to delinquency} all taxes, special taxes, assessmen)
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uding water and sewar), fines and impositions levied against or on account of the Property, and shall

¥ dus’all, clalms for work done on or for services rendered or material furnished to the Propsrty, Grantor

“Proparty free of all flens having priority over or equal to the interest of Lender under this Deed of

lien of taxes and assessments not due, except for the Exdsting Indebtedness refarred fo
erwise provided in this Deed of Trust.

Grartor may withhold payment of any tax, assessment, or claim In connaction with a good faith
; an to pay, so long as Lender's interest in the Property is not jeopardized. I a Ben arlses or
ripayment, Grantor shall within fifteen (15) days after the lisn arses or, if a lien Is filed,
fiar Grantor has notice of the filing, secure the discharge of the lien, or if requested by
orcash or a sufficlent corporate surety bond or othar sacurty satisfactory to Lender in an
ras:tha llen plus any costs and attornays’ faes, or ather charges that could accrue as a
under the lien. In any contest, Grantor shall defend itseif and Lender and shall
t'bafore enforcement ageinst the Property. Grantor shall name Lender as an additional
hed In the contast proceadings.

pon demand fumnish to Lender satisfactory evidence of payment of the taxes
the appropriate governmental official to deliver to Lender at any time a written
ts agalnst the Property.

ofify Lender at east fifteen (15) days bafore any work is commenced, any
ny, rateriata:are supplied to the Property, if any mechanic's lien, materialmen's lien, or
coount Y the work, services, or materials. Grantor will upon request of Lender

or assessments and's
statement of the taxes

sarvices are furnished, ok
cther lien could be assertés
furnish to Lender advance #ssi
Improvements.

PROPERTY DAMAGE INSURANCE, "

Trust.

LENDER'S £XPENDITURES. f Grantor falls (A) to keep lha Property free of all taxes
encumbrances, and other claims, (B) 1o provide any required Insurance on tha Proparty,
Property or to comply with any obligation to maintain Existing Indebtedness In good standing ag res
Lender may do so. If eny action or proceeding is commenced that would materlally affect Lgndere lkton
Property, then Lender on Grantor's behalf may, but is not required to, take any action that kendpd b
appropriale to protect Lender's interests. All expenses incurred or pald by Lender for such purpises
interest at the rate charged under the Note from the date incurred or paid by Lender o the data-of repaym
Grantor. All such expenses wilt become a part of the indebtedness and, at Lender's option, will (A}, ‘
demand; (B) be added to the balence of the Note and be apportioned among and be payable wit
pa )
theyTlote; or (C) be treatad as a balloon payment which will be due and payable at the Note's maturity
Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in )
other rights or any remadies 1o which Lender may be entitled on account of any default. Any such actior 5y I
shall not ba construed as curing tha dafault so as to bar Lender from eny remady that it otherwise would have hai

WARRANTY; DEFENSE OF TITLE. The following provisions relating to cwnership of the Property are a part of 4
of Trust:

Maintenance of Insurance. Gran progure and malntain policies of fire insurance with standard extanded
coverage endorsements on a reptacement basis for 3w full insurable value covering all Improvernents on the Reat
Property in an amount sufficlent to avold epplication.5f any coinsurance clause, and with a standard morigages
clause in favor of Lender, together with &ugh otkier hiazard and liabillty Insurance as Lender may reasonably require.
Policles shali be written in form, amountd, coversiges and basls reasonably acceptable to Lender and issued by a
company of companies reasonably acceptsd Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policles or certificates.of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished.without at least thirty (30) days prior writtan nofice to Lender. Each
insurance policy also shall Include an endorseinenl providing that coverage In favor of Lender wiil not be impaired
I @ny way by any act, omission or dafault of Grdntor or any sthéy person. Should the Real Property be located In
an area dosignated by the Administrator of the Federal E Management Agency as a special fiood hazard
area, Grantor agrees to obtain and maintain Federal Fipod Jisu , it avallable, within 45 days after notice is
given by Lendor that the Property is located in a speqidl Sdod h area, for the full unpaid principal balance of
the loan and any prior lens on the property securiig e loa to the maximum policy limits set under the
National Flood Insurance Program, or as otherwise reqiiired by L.sndar, and 1o maintain such insurance for the term
of the lcan.

Application of Procseds. Grantor shall promptly notify Lender of dny, lo . damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen {155 days of theicasuaity. Whether or not Lender's
security Is impalred, Lender may, st Lender's elaction, receive and ratain tha proceeds of any insurance and apply
tha proceads to the reduction of the Indebtedness, payment of gny lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceedsiio restdration and repalr, Grantor shall repair or
repiace the damaged or destroyed Improvements In a mannar satisfacions.ta Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or relmburse Graentorfrom theproceeds for the raasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trusf. #ny proseeds which have not been
disbursed within 180 days after their recaipt and which Lender has ne milted to the repair or restoration of
the Property shall be used first to pay any amount owing 1o Lender undér this Deed. rust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balahea of the Tndebiedness. If Lender holds
any procesds after payment In full of the Indebledness, such proceeds shall'be-paid wilkiou? Interest to Grantor as
Grantor's interesls may appear. :

Compliance with Existing Indebtedness. During the period In which any Existing Midgbitedness describad below is
in effect, compliance with the insurance provisions contained In the instrum@nt evidericing such Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Tiust, to the axtent
compliance with the terms of this Daed of Trust would constitute a duplication of'ipsurange’ requilrement. If any
proceeds from the insurance become payable on loss, the provisions in this Deed &f igicn of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existirig

ents to become due during either (1) the term of any applicable insurance policy: or {2} the

Title. Grantor warrants that: (a) Grantor holds good and marketable title of racord to the Property in fee simp
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Em&ng mdq sdness saction below or in any title insurance policy, title report, or final title opinlon issued in favor
hy. Lender in connaction with this Deed of Trust, and (b) Grantor has the full right, powaer, and

bject to the exception in the pamgraph above, Grantor warrants and will forever dafand the
ainst the lawful clalms of all persons. In the event any action or procaading ls commenced

exgianze. Granior may be the nominal party in such proceeding, but Lender shail be entitied to
ding and to be representad in the proceeding by counsel of Lender's own choice, and
1o be delivered, 1o Lender such Instruments as Lender may requast from time to time

o, agreemeants, and stalements Grantor has made in this Deed of Trust shall
y *lhis Deed of Trust, shall be cont]nuing in nature and shall remain In fill force

EXISTING INDESTEDNESS.

Existing Lien. The Hen
ve an&& and agrees to pay, or 56@ to the payment of, the Existing Indebtedness
\zbledness, any default under the instruments evidencing such indebtedness,

-afy agreement with the holder of any mortgags, deed of trust, or
over this Deed of Trust by which that agresment Is modified,
: srior written consent of Lender. Grantor shalf neither request nor
accept any future advances under any 8y E'z sﬁ'curity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions

Proceedings. If any proceeding In com,is nationis filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly teke such steps as g necessary to defend the action and obtain the award. Grantor
may be the nominai party in such procesdifig, ut Lender shall be entitied to participate in the proceeding and to be
reprasentad In the proceeding by counsel of. its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivared to Lender such inst:ume@n’(ﬁ and documentation as may be requestad by Lender from time to
time to parmit such particlpation.

Application of Net Proceeds, If all or any part of the F'ropeﬁy Is.céndsmned by eminent domain proceedings or by
any proceeding or purchase in fleu of condemnation, Lendér wiay s slection require that all or any portion of the
net proceeds of the award bo applisd to the indeblagiegs or the rapair or resteration of the Proparty. The net
proceads of the award shall mean the award after payrrsbni of allregsonable costs, expenses, and attorneys' fees
incurred by Trustea or Lender In connection with the condamnatd

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERN
to govemmentaf taxes, fees and charges are a part of this Deed &F Trugl:

Current Taxes, Fees and Charges. Upon request by Lander, G
this Desd of Trust and take whatever other action is requested.
tha Real Property. Grantor shall reimburse Lender for all taxes
incurred in recording, petfecting or continuing this Deed of
documantary stamps, and other charges for recording or registeri

Taxes. The following shall constitute taxes to which this section app L
Deed of Trust or upon all or any part of the Indebledness secured by
Grantor which Grantor s authorized or required to deduct from payments on tha Indg ‘
of Dead of Trust; (3) 5 tax on this type of Deed of Trust chargeable againat the Lenger gr the holder of the Note;

g\d {4) 8 specific tax on all or any portion of the Indebledness or on paymiants of prineipyl and Interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequant, 40 the date of thie Deed of
Trust, this event shall have tha same effect as an Event of Default, and Lenddr shay exe any or all of its
avallable remedles for an Event of Default as provided below unless Grantor eithsr (1)_.,. payd the tax before it
becomes delinquent, or (2) contests the tax as provided above It the Taxes a n agd deposits with
Lender cash or a sufficient corporate suraty bond or other security satisfactory to Lan i

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions melating to th
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreament to the exts
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unifonti
as amandad from time to time,

Security Interest. Upon reguest by Lender, Grantor shall take whatever action is requested by ;
and continue Landers security interest in the Personal Property. |n addition to recording this Geéd 'f‘mm ir, the
real property records, Lender may, at any time and without further asuthorization from Grantor; Tilg:, gl
counterparts, coples or reproductions of this Deed of Trust as a financing statement. Grantor. “shisll valr
Lender for all expenses incurred In parfacting or continuing this security interest. Upon default, Grafor siatt :
ramove, sever or detach the Personal Property from the Property. Upon default, Grantor shall bis any

Personal Property not affixed to the Property in a manner and at a place reasonably convenlent to
Lender and maka it avallable to Lender within three {3) days aftor recelpt of written demand from Le
axtent permitted by applicable law.

Addresses. The malling addresses of Grantor {debtor} and Lender (secured party) from which In
concerming the security interest granted by this Deed of Trust may be obtained (each as required by the Unifo
Commercial Code) are as stated on the first pags of this Deed of Trust,

HURITIES. The following provisions relating

Trust as a
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URANCES; ATTORNEYAN-FACT. The following provisions relating to further assurances and
‘a part of this Deed of Trust:

fizes, At any time, and from time to time, upon request of Lender, Grantor will make, axecute and
t8& 10 be made, axecuted or delivered, to Lander or to Lender's designee, and when requested by
ba fled, recorded, refiled, or rerecorded, as the case may be, at such tirmes and in such offices
nder may desem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, fiianclrig siatements, continuation statements, instruments of further assurance, certificates, and
ritdy, in the sole oplnion of Lander, be necassary or desirable In order to effactuate, complate,

sarve (1)  Grantor's obligations under the Note, this Deed of Trust, and the Related
Documants, s and security interests created by this Deed of Trust on the Property, whether now
owned or heggafter ired by Grantor. Unless prohiblted by jaw or Lender agrees to the contrary in writing,
Grantor shall reimbursy Lepsier for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

rior fali§tzdo any of the things refarred to in the preceding paragraph, Lender may do so

r.end 88 Grantor's expense, For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's iittonteysin-factfor the purpose of making, executing, delivering, filing, recording, and daing all
other things as may be negaessary ¢r desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph .

FULL PERFORMANCE. If Gfaniar pays all-

5, indebtedness when due, and otherwise performs all the obligations
Frust, Lendar shall execute and deliver to Trustee a request for full
reconveyance and shall execute and del Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security intag and the Parsonal Property. Any raconveyance fee shall be paid by
Grantor, If permitted by applicable lgw:" The gratites'in any reconveyance may ba dascribed as the "parson or persons
tegally ontitled thereto®, and the recltals.iri'the rsibnvayance of any matters or facts shall be conclusive procf of the
truthfuinass of any such matters or fac

EVENTS OF DEFAULT. At Lender's option
happen:

Payment Default. Grantor fails to make

antor will b in default under this Daad of Trust if any of the following

¥ payrnent when due under the Indebtedness.

Break Other Promises. Grantor breaks a rorilse made to Lendor or fails to parform promptly at tha time and
strictly in the manher provided In this Deed 5f Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failure to comply withiany other term, obligation, covenant or condition contained in this
Deed of Trust, the Nota or in any of the Related, Documents

Default on Other Payments. Failure of Grantor within the ti j
for taxes or Insuranca, or any other payment necessary to. filing of or to effect discharge of any Hen.

Defauit in Favor of Third Parties. Should Grantor de nder any ioan, extension of credit, security agreement,
purchase or sales agreemant, or any other agreement; ir favor ny other creditor or person that may matarially
affact any of Grantor's property or Grantor's ability o ‘tepay.the’ Indebledness or Grantor's ability to perform
Grantor's obligations under this Deed of Trust or any of the Rélated Desuments.

False Statements. Any represantation or statemant made or frnjsh

nder by Grantor or on Grantor's behalf
under this Deed of Trust or the Related Documents is false or y material respect, either now or at
the time made or fumnished, :

Defective Collateralization. This Deed of Trust or any of the
sffect {(Including fallure of any collateral document 1o create a

red by this Dead of Trust to make any payment

ted Doturnents ceases to be in full force and
pore sacurity interast or lien) at any

Death or Insolvency. The desth of any Grantcr, the insolvency of Granter, th atment of a receiver for any
+f creditor workout, or the

Taking of the Property. Any creditor or governmental agency tries to tak Froperty or any other of
Grantor's property In which Lender has a lien, This includes taking of;, gafi
accounts with Lender. However, if Grantor disputes In good faith whether"'thw‘blgiﬁ; ¢ which the taking of the
Property is based Is valid or reascnable, and if Grentor gives Lender written netice-of the ¢laim and furnishes
Lan;?ar with monies or a suraty bond satisfactory to Lender to satisfy the claim, thegi this d
apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any othe

Lender that Is not remedied within any grace period provided therein, including withy ‘
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now o

Events Affecting Guarantor. Any of the preceding events occurs with respect to any giar
or accommodation party of any of the Indebtadnass or any guarantor, endorser, surety,.5r |
dies or bocomes incompetent, or revokes or disputes the validity of, or fiability under ari
Indebtadnass.

Insecurity. Lander In good faith belleves iself insecura.

Existing indebtedness. The payment of any installment of principal or any interest on the Existliig
not made within the time required by the promissory note evidencing such Indebtednass, or a defayit
the Instrument securing such indebtednaess and Is not cured during any applicable grace period In s
or any sult or other action ls commenced to foreclose any existing lien on the Property.

Right to Cure. If any default, cther than a default In payment, is curable and if Grantor has not been gler, a nof
of a bresch of the same provision of this Deed of Trust within the preceding twelve {12) months, it may %6 ¢
Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cures the defay's wi
fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately initlates staps which, Lénder
deems in Lenders sole discretion to be sufficlent to cure the default and thereafter continues and complates 2

reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereaﬁg
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[ perd money or 1o perform any of Grantor's obligations under this Deed of Trust, after Grantor's
o, th ‘decision by Lender will not affect Lender's right to deciare Grantor in default and to exercise

Lendser shall have the right at its option to declare the entire Indebtedness immediately
y prepayment penaity which Grantor would be required to pay.

apact to all or any part of the Real Property, the Trustee shall hava the right to exercise its
power of sdlp” and 10 foreciose by notice end sele, and Lender shall have the right to foreciose by Judicial
foraclosure, in either ceordance with and to the full extent provided by applicable law.

UCC Remedies. With. saaot to all or any part of the Personal Proparty, Lender shall have all the rights and
remedies of a securei party und&rihe Uniform Commercial Code.

. ! tHz right, without noice to Grantor to take possession of and manage the
Property and coliect the’ Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the fndebledness. In furtherance of this right, Lender may require any tenant or
to make paymants of rent o use feas directly to Lender. If the Rents are callacted by
bly designaias Lender as Grantor's attomey-in-fact to endorse insirumants received In
& gid to negoliate the same and collact the proceeds. Paymants by tenants

L

o Lender's demand shall satisfy the obligations for which the payments are
r. the demand existed. Lander may axercisa Its rights under this
rough a racelver.

Appoint Recelver. Lender shall havd the.right 1o have a receiver appointed to take possession of all or any part of
the Property, with the power to puolint piesarve the Property, to operate the Property proceding or pending
foreclosure or sale, and to collect tha Ranis from the Property and apply the procesds, over and above the cost of
the recelvership, against the Indebtedn The reteiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall existwhéther or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount.” 1 by Lender shall not disquslify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remalng. I possession of the Property after the Property Is sold as provided
above or Lender otherwise becomes entitied topossession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or thia furchaser of the, Property and shall, at Lender's option, either {1)
pay a reasonable rental for the use of the Propisity, or (2) e the Property immadiately upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any otherHgit
or avallable at law or in equity.

Notice of Sale. Lender shali give Granlor reasonable notlce of ine and place of any public sale of the Personal
Property or of tha time after which any privats saie or ndad. disposition of the Personal Property Is 10 ba
made. Reasonable notice shall mean notice given at leasitar-{10)days belpre the time of the sale or disposition.
Any sale of tha Personal Property may be made In conjunction with @iy sala ¢f the Real Property.

Sale of the Property. To the extent permitted by appilcabla law, Srantor hereby walves any and all rights to have
the Property marshallad. In exerclsing its rights and remedies, thé Trustee briendar shall be free to selt all or any
part of the Property together or separately, in one sale or by s endar shall be entitied to bid at any
public sale on ali or any portion of the Property.

Attorneys' Fees; Expenses. If Lender Institutes any suit or action™ts" ent f the terms of this Deed of
Trust, Lender shall be entitied to recover such sum as the court may adjudge abje as attorneys’ fees at trial
and upon any appeal. Whether or not any count action Is invoived, ang to the extant not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at anyifire for the protection of its
interest or tha enforcement of its rights shall become a part of the indebty payable g demand and shall bear
interast &t tha Note rate from the date of the expenditure unti repeid. Expinsés ‘zoverad by-this paragraph include,
without fimitation, however subject to any limits under applicable law, Landér #nayd’ fees and Lender's logal
aexpensas, whether or not there Is a lawsult, including attorneys' fees and expemsesfor bankruptcy proceedings
{including efforts to modify or vacate any automatic stay of Injunction), appeals, gnd’any antl post-judgment
collaction services, the cost of searching records, obtaining tile reports (including joreclosum fSports), surveyors'
reports, and appraisat feas, title insurance, and fees for the Trustee, to the exiart ‘applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law. .

made, whather or nol any propdr
subparagraph either in person, by,

y provided in this Deed of Trust or the Note

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powe
{pursuant to Lender's Instructions) ara part of this Deed of Trust:

Powars of Trustee. In addition to all powers of Trustea arising as a matter of law, Trustes s
take the foliowing actions with respect to the Property upon the written request of Lender it T
proparing and filing a map or plat of the Real Property, Including the dadication of streets har righ

public; {b) join In granting any easement or creating any restriction on the Real Property; and {¢¥]ol
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Das ¢

Obligations to Nofify. Trustea shall not be obligated to notify any other party of a pending sale !
trust deed or lien, or of any action or proceeding In which Grantor, Lender, or Trustee shall be & party.
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustea shall meet all qualifications requirad for Trustee under applicable law. In addition
and remedias sel forth above, with respect to all or any part of the Property, the Trustee shall have the ﬁq;;;% toi
foreclose by notice and sale, and Lender will have the right to foreclose by Judiclal foreciosure, In either.gdse |
accordance with and to the full extent provided by applicable law.

Successor Trustes. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Tru
appointed under this Deed of Trust by an instrument exacuted and acknowledged by Lender and recorded in the
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& ragorder of Skagit County, State of Washington. The instrument sheall contain, in addition: to all other
miattals mquimd by state law, the names of the original Lender, Trustee, and Grentor, the book and page or the

law, and axcept for noﬂca required or allowed by law to be given In ancther manner,
nder this Dead of Trust, including without fimitation any notice of default and any
writing, and shall be effective when actually dellvared, when actually received by
telefacsimile (uni&as A
malled, when deposﬂed in'4
the addressés shown near the

y cfignge his or her addrass for notices under this Deed of Trust by gliving formal
or-patsons, specifying that the purpose of the notice is to change the parson's
‘roes to keep Lender informed at all times of Grantor's current address.

Subject to applicable law, ar'd
more than one Grantor, any fotice g!van endar 10 any Grantor is deemed 10 be notice given to all Grantors It witl
be Grantor's respansibility to iaif4he others o7 ihe notice from Lender.

MISCELLANEOUS PROVISIONS -The ’ gy miscallaneous provisions are a part of this Deed of Trust:

Amendments. What is written i this Deed of |
with Lender conceming the maflerd coverpd ¥ this Desd of Trust. To be effective, any change or amendment to
this Deed of Trust must be in whiting.afid & signed by whoaver will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings if:, ed of Trust are for convenience purposes only and are not to be
usad to Interpret or defina the provisions §

Marger. There shall ba no marger of the
astate in the Property at any time held by/or
of Lender,

Govarning Law. This Deed of Trust will erned by federal law applicable to Lander and, to the extent not
preemptad by federal law, the laws of the Staté of Washington without regard to Its conflicts of law provisions.
This Deed of Trust has been accepted by Lende It the State ashington.

Choice of Venue. If there Is a lawsuit, Grantor agrees upm‘i l.,,mn r's request to submit to the |urlsdiction of the
courts of Skaglt County, State of Washington. ¢

Joint and Several Liability. All obligations of Grant
referances to Grantor shall mean oach and every
rasponsible for all obligations In this Deed of Trust.

58 or dstate created by this Deed of Trust with any othar interast or
the benefit of Lander in any capacity, without the written consent

v sndar's rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or oo “axarcise any right will not mean that
Lender has given up that right. If Lender does agree in writing tg a of Landar's rights, that does not
mean Grantor will not have to comply with the other provisions of this D of Trust, Grantor also understands
that if Lender does consent o a request, that does not mean ihe It hot have to get Lender's consent
again if the situation happens again. Grantor further understands. £ bacause Lender congsents to one or
more of Grantor's requests, that does not mean Lender will be'sequir <Bil%ant to any of Grantor's future
requests. Grantor waives presentment, demand for payment, protest, iiid pétige-of dishonor.

Severability. if a court finds that eny provision of this Deed of Trust is ho¥ :
fact by itself will not maan that the rest of this Deed of Trust will not be aiid or enforeed. Therefore, 8 court will
anforca the rest of the provisions of this Deed of Trust even if a provisiori of this Desdof Trust may be found to be

invalid or unenforceabla,

Successors and Assigns, Subject to any limitations stated in this Deed of Tmf-o : ar of Grantor's intamsl.
this Deed of Trust shall be binding upon and inure o the banefit of the parties, t¥elrSuccessars and assigns.
ownership of the Properly becomas vested In a person other than Grantor, Lendes, wWithout nﬁﬂ&a to Grantor, rnay
deal with Grantor's successors with refarence to this Deed of Trust and the Indebiedness bywey of forbearance or
axtension without releasing Grantor from the obligations of this Deed of Trust or itabiuty erthe Midebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Tayst,

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and be
axamption laws of the State of Washington as to all Indebtedness secured by this Deed

DEFINITIONS. The following words shall have the following meanings when used in this Deed Of Ti I
Beneficiary. Tha word "Beneficiary” means SaviBank, and its successors and assigns.

Borrower. The word "Borrower™ means Michasi F. Bell and Sigrid J. Bell and includes all co-sigr
signing the Note and ali their successors and assigns.

Deed of Trust. The words "Dead of Trust" mean this Deed of Trust among Grantor, Landar. ard T
includes without limitation all assignment and security interest provisions relating to the Persorial
Rents.

Event of Default. The words "Event of Default® mean any of the events of defatit set forth In this Dedd of Trust:
the events of default section of this Deed of Trust.

Exlsfing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Exist
provision of this Deed of Trust.

Grantor. The word "Grantor® means Michael F. Bell and Sigrid J. Ball.
Guaranty, The word "Guaranty™ means tha guaranty from guarantor, endorser, surety, or accommadation part
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without limitation a guaranty of all or part of the Note.

g word "lmprovements” means all existing and future improvements, buildings, structures,
on the Real Property, facilities, additions, replacements and othar construction on the Real

payable undei, the Néte or Related Documants together with alf renewais of, extensions of, modifications of,
consolidations of ulmﬂtutlons for the Note or Related Documents and any amounts expended or advanced by
or's obligations or expenses incurred by Trustee or Lender to enforce Grantor's

Note. The word “"Note* means the promissory note dated April 27, 2017, in the original prlncl al amount
of $285, 000 DG-. X! : 8

rsenal Property" mean all equipment, fixtures, and other articles of parsonal
iy Grantor, and now or hereafter attached or affixed o the Real Property,
together with alt access additions to, all reptacemants of, and all substitutions for, any of such
property; and together w: i
proceads and rafunds of pia;

Proparty. The word "Property”

Resal Property. The words "Re&r
Daad of Trust.

Related Documents. The word Focuments” mean all promissory notes, credit agreements, loan
agreements, sacurity agreements, mrtQages. daads of trust, security deeds, collateral montgages, and all other
Instruments, agreements and documents, or hereafter existing, executad In connection with the
indabtedness; provided, that guaranties envi nma tal indemnity agreemants are not "Related Documents™ and
are not secured by this Deed of Trust.

Rents. The word “Rents™ means all presént.and future rents, revenuas, Income, lssues, royalties, profits, and
other benefits derived from the Property.

Trustee. The word "Trustee"” means Chi . Tile Company of Washington, whose mailing address is 425
Commercial St, Mount Vernon, WA 88273 and.ony substitute o, succaessor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISJONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS. ‘

A ny sale or other disposition of the Property.
ng collectively the Real Property and the Parsonal Property.
@ roal property, interests and rights, as further described in this

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF M//‘A )
- ) 58
COUNTY OF Sbﬂg r:’f“ )

On this day before me, the undersigned Notary Public, personally appeared Michael F. Bail:<5e
proved to me on the basis of satisfactory evidence 1o be tha individuai described In and whe
Trust, and acknowiedged that he or she signed the Deed of Trust as his or her free and volugia

uses end purpeses thareln mentloned. ﬂ
Given under my hand apd official thls( 5.2 ‘Zay of ,@ ™1

Residing at

By
Notary Public In and for the State of L/A' My commission expires
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INDIVIDUAL ACKNOWLEDGMENT

J__ ) 88
! )

igned Notary Public, personally appeared Sigrid J. Bell, péisbﬁéliy known to me or
stactory evidence 16 be the individual described in and who exacuted the Deed of
gned the Deed of Trust as his or her frae and voluntary act and deed, for the

2 ( day of ,A?f)f‘i / 2007

Residing at E VR Z f
My commission expires ___7 /5 . &)

On this day be
provad to mo oh the basiy
Trust, and acknowledged th
uses and pumoses therel

Notary Public In and for the S

Originator Names and Nationwide N ge Licensing System and Registry 1Ds:

Organization: SaviBank NMLSR ID: 480252

Individual: KRIS L TULLY NMLSR ID: 578146

REQUEST FOR'FULL
To: . Trustes

The undersigned is the legal owner and holder of all in
requestad, upon payment of all sums owing to you, to rect
right, title and interest now held by you under the Deed of

Date:

ess spcured by this Deed of Trust. You are hereby
withdut warranty, to the persons entitled thareto, the
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