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Trustee: Chicago Title Company

Title Order No.: 620030499
Escrow No.: 620030499
LOAN #: 7011147
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LPZOD 20 %ﬁﬁ DEED OF TR

DEFINITIONS
Words used in multiple sections of this document are defined b
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the u
are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Ma
wgether with all Riders to this document,
(B) "Borrower” is PHOEBE BARNARD, A MARRIED WOMAN AS HER SEPARATE PROPERTY.

er words are defined in
used in this document

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .
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LOAN #: 7011147

is a State Chartered Bank, organized and existing under the

¥ Washington. Lender's address is
Rimland Dr., Ste. 401, Bellingham , WA 98226.

) plus interest. Borrower has promised to pay this debt in regular
he debt in full not later than June 1, 2047.
{F) “Property” means ! property that is described below under the heading "Transfer of Rights in the
Property.”
(G) “Loan” means th:
charges due under the
(H) “Riders” means all
Riders are to be execute
x| Adjustable Rate Rid
(] Balloon Rider
L1 1-4 Family Rider
1 V.A. Rider

sums due under this Security Instrument, plus interest.
Security Instrument that are executed by Borrower. The following

[ Second Home Rider
LI Other(s) [specify]

() “Applicable Law™ means all corifrollipg agplicable federal, state and local statutes, regulations,
ordinances and administrative rules an rs (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.
(J) “"Community AssociationDues, Fee
other charges that are imposed on Borrower
association or similar organization.

{K) "Electronic Funds Transfer” means any trans
check, draft, or simitar paper instrument, which &
instrument, computer, or magnetic tape so asto or
or credit an account, Such term includes, but is not i
machine transactions, transfers initiated by telephone, w
transfers,

(L) “Escrow Items” means those items that are describ
{M) "Miscellaneous Proceeds” means any compensatio
paid by any third party (other than insurance proceeds paid'e ges described in Section
5) for: {iy damage to, or destruction of, the Property; (ii) condemnation.<r otheér taking of all or any part
of the Property; {iii) conveyance in lieu of condemnation; or (iv) m ans of, or omissions as
to, the value and/or condition of the Property,
(N) "Mortgage Insurance” means insurance protecting Lender a
on, the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for
the Note, plus (i) any amounts under Section 3 of this Security [nstrum
(P) “RESPA" means the Real Estate Settlement Procedures Act (12

dAssessments” means alldues, fees, assessments and
7ty a condominium association, homeowners

. other than a transaction originated by
ugh an electronic terminal, telephonic
“or authorize a financial institution to debit

used in this Security instrument, "RESPA" refers to all requirements and restri
in regard to a "federally related mortgage loan” even if the Loan does not qualify
mortgage loan” under RESPA.

whether or not that party has assumed Borrower's obligations under the Note and
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewal
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LOAN #: 7011147

S Spcunty Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
ysteg, in trust, with power of sale, the following described property located in the County
[Type of Recording Juisdiction] of Skagit
ording Jurisdiction].

L& ESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN#: P72154 { 4206-000-024-0008

which currently has the i 05 Upland Place, Mount Vernon,
[Sireey] (City)

Washington 98273 Property Address”):

TOGETHER WITH all ¢ ts now or hereafter erected on the property, and all
easements, appurtenances, and fixtl w or hereafter a part of the property. All replacements and
additions shall also be covered surity Instrument. All of the foregoing is referred Lo in this
Security Instrument as the "Property. '

BORROWER COVENANTS that Boiroy s lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Progierty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrdnty and will defend generally the title to the Property against

all claims and demands, subject to any erigtmbrances of record.

THIS SECURITY INSTRUMENT combines unifgm’h
covenants with fimited variations by jurisdiction to ¢gh:

property.

nants for national use and non-uniform
iform security instrument covering real

1. Payment of Principal, Interest, Escrow ltems,
Borrower shall pay when due the principal of, and interest videnced by the Note and any
: hall also pay funds for Escrow

ity Instrument shall be made in

U.S. currency. However, if any check or other instrument recésived by
or this Security Instrument is returned to Lender unpaid, Lender m
payments due under the Note and this Security Instrument be made
as selected by Lender: (a) cash; {b) money arder; (c} certified che
cashier’s check, pro\nded any such check is drawn upon an instituti

heck treasurer's check or
0sits are insured by

Lender may return any payment or partial payment if the payment or partial pay
the Loan current. Lender may accept any payment or partial payment insuffic
w1thout waiver of any nghts hereunder ar prejudice to its rights to refuse such p

If each Perlodlc Payment is applied as of its scheduled due date, then Lender neé
unapplied funds. Lender may hold such unapplied funds untit Borrower makes paymy
current. If Borrower does not do so within a reasonab'.e period of time, Lender shall eit

Security Instrument or performing the covenants and agreements secured by this Security In
2. Application of Payments or Proceeds. Except as otherwise described in this Sectic
payments accepted and applied by Lender shall be applied in the following order of prlw :
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LOAN #: 7011147

e ﬁder the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
il be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
be applied first to late charges, second to any other amounts due under this Security Instrument,

receives a payment from Borrower for a delinquent Periodic Payment which includes a
unt to pay any late charge due, the payment may be applied to the delinquent payment and

nts, such excess may be applied to any late charges due. Voluntary prepayments
5 any prepayment charges and then as described in the Note,

any, or any sums payabl
in accordance with the p
at any time during the t
Assessments, if any, be esce
ltern. Borrower shall prompity
shall pay Lender the Funds for E
for any or alt Escrow liems. Lei
Escrow Items at any time. Any syg
shall pay directly. when and where.gs:

r to Lender in lieu of the payment of Moritgage Insurance premiums
ection 10. These items are called "Escrow ltems." At crigination or
, Lender may require that Cornmunity Association Dues, Fees, and

Ender all notices of amounts to be paid under this Section. Borrower
ltems unless Lender waives Borrower's obligation to pay the Funds
may, waive: Borrower' S obllgauon to pay to Lender Funds for any or all

Security Instrument, as the phrase "coveng
to pay Escrow ltems directly, pursuant to a*
ftem, Lender may exercise its rights under %
obligated under Section 9 to repay to Lender
all Escrow Iterns at any time by a notice given in accorp
Borrower shall pay to Lender all Funds, and in such

Lender may, at any time, collect and hold Funds
Funds at the time specified under RESPA, and (b} not.
urder RESPA, Lender shall estimate the amount of Fuis d
estimates of expenditures of future Escrow ltems or othe !

The Funds shall be held in aninstitution whose deposits afederal agency, instrumentality,
or entity (incfuding Lender, if Lender is an institution who l$ are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Estrow em no later than the time specified
under RESPA, Lender shall not charge Borrower for holding dagd apgivieg thésFunds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender rinterest on the Funds
and Applicable Law permits Lender to make such a charge, Unles nt is made in writing or
Applicable Law requires interest to be paid en the Funds, Lender
any interest or earnings on the Funds. Borrower and Lender can a
shall be paid on the Funds. Lender shall give to Borrower, without ¢ af-ge'
Funds as reqwred by RESPA,

Lender may revoke the waiver as to any or
jth Section 15 and, upon such revocation,
t are then required under this Section 3.
a) sufficient to permit Lender to apply the
maximum amount a lender can reguire

&t shall pay to
more than
SPA, Lender

Lender the amount necessary to make up the shortage in accordance with RESP.
12 monthly payments. If there isa defucuency of Funds held in escrow, as defineg

to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,
altributable to the Property which can attain priority over this Security Instrument, leasefy :
or ground rents on the Property, if any, and Community Association Dues, Fees, and Asﬁe@sméﬁ S,
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the mannigrprovi

in Section 3. / B
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LOAN #: 7011147

Bnrrower shall promptly discharge any lien which has priority over this Security Instrument unless
er: (a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable
«nder, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

or {¢) secures fromthe hoider of the lien an agreement satisfactory to Lender subordinating
hig Security instrument. If Lender determines that any part of the Property is subjectto a lien
riority over this Security Instrument, Lender may give Borrower a notice identifying
days of the date on which that notice is given, Borrower shall satisfy the lien or take
tions set forth above in this Section 4.

hy Lender in connection with this Loan.
ce. Borrower shall keepihe improvemenis now existing or hereafter erected on

reggarrier providing the insurance shall be chosen by Borrower subject to

Sy ‘s choice, which right shall not be exercised unreasonably. Lender
ction with this Loan, either: (a) a one-time charge for floed zone
g services; or (b) a one-time charge for flood zone determination
&7t charges each time remappings or similar changes occur which
vdtion or certification. Borrower shall also be responsible for the
payment of any fees imposed Federal Emergency Management Agency in connection with the
review of any flood zone deter ion re&ui%mg from an cbjection by Borrower.

If Borrower fails to maintain any of the'cgverages described above, Lender may obtain insurance
coverage, at Lender’s option and.Berrawér’s expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. fore.uch coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equit) progerty, or the contents of the Property, against any risk,
hazard or liability and might provide gie }3sser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurasice’toverage so obtained might significantly exceed the cost
of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section
5 shall becorme additional debt of Borrow: ured by this Security Instrument. These amounts shall
""" and shall be payable, with such interest,

may require Borrower to
determination, certificatii
and certification servicessand
reasonably might affect sG

shall name Lender as mortgagee andfor as an additienal
in the event of loss, Borrower shall give prompt notice
may make proof of loss if not made promptly by Borrower, Urllass L&
in writing, any insurance proceeds, whether or not the underlying insu
be applied to restoration or repair of the Property, if the restoration ¢
Lender's security is not lessened. During such repair and restorati
1o hold such insurance proceeds untit Lender has had an opportunit :
the work has been completed to Lender's satisfaction, provided that stisk
promptly. Lender may disburse proceeds for the repairs and restoratlon in

; nder shall have the right
h Property 1o ensure

requires interest to be paid on such insurance proceeds Lender shall not be
interest ar earnings on such proceeds. Fees for public adjusters, or other third
shall not be paid out of the insurance proceeds and shall be the sole obligation of
or repair is not economically feasible or Lender’s security would be lessened, the i
be applied to the sums secured by this Security Instrument, whether or not then
any, paid to Borrower. Such insurance proceeds shall he applied in the order provide

the insurance carrier has offered to settle a claim, then Lender may negotiate and setile
30-day penod will begin when the notice is given. In either event, or if Lender acqw

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security it
and (b) any other of Borrower’s rights (other than the right to any refund of unearned prem
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LOAN #: 7011147

iy Borrower) under all insurance policies covering the Property, insofar as such rights are applicable
tHe goverage of the Property. Lender may use the insurance proceeds either to repair or restore the
werly or to pay amaounts unpaid under the Note or this Security lnstrument, whether or not then due.
Uegupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
idefiCéunithin 60 days after the execution of this Securily Instrument and shall continue to occupy the

n, Maintenance and Protection of the Property; Inspections. Borrower shall not
pair the Property, allow the Property to deteriorate or commit waste on the Property.
pwer is residing in the Property, Borrower shall maintain the Property in order to
n deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Sectiop tha epair or restoration is not economically feasible, Borrower shall promptly repair
the Property ifd ‘

Property, Borrower is.het >
Lender or its agent ; asonable entries upon and inspections of the Property. If it has
reasonable cause, Lendér | the interior of the improvements on the Property. Lender shall give
Borrower notice at the tirheis A8tsuch an interior inspection specifying such reasonable cause.
8. Borrower's LoanAyr i orrower shall be in defaultif, during the Loanapplication process,
ting at the direction of Borrower or with Borrower's knowledge or
fihaccurate information or statements to Lender (or failed to
cannection with the Loan. Material representations include,
but are not {imited to, representa‘ilm‘ ing Borrower's occupancy of the Property as Borrower's
principal residence. -
9. Protection of Lender's Interest fn th perty and Rights Under this Security Instrument.
agreements contained in this Security Instrument, (b}
there is a legal proceeding that might signif}
this Security Instrument (such as a proceéy I
enforcement of a lien which may attain priorit
or (c) Borrower has abandoned the Property,#
appropriate to protect Lender's interest in the Property a#
protecting and/or assessing the value of the Propert

do and pay for whatever is reasonable or
under this Security Instrument, including
g and/or repairing the Property. Lender's

Security Instrument; (b) appearing in count; and (c) pa
in the Property and/or rights under this Security Instr
proceeding. Securing the Property includes, but is not li
change locks, replace or board up doors and windows, dra
code violations or dangerous conditions, and have utilities tu
under this Section 9, Lender does not have to do so and is i
agreed that Lender incurs no liahility for not taking any or all

Any amounts disbursed by Lender under this Section 9 shall bec
by this Security Instrument. These amounts shall bear interest at the
and shall be payable with such interest, upon notice from Lende

though Lender may take action
ty or obligation to do so. It is
| under this Section 9.

lease. Borrower shall not surrender the \easehold estate and interds 5&.« _
or cancel the ground lease. Borrower shall not, without the express writtey
amend the ground lease. If Borrower acquires fee title to the Property, t
shall not merge unless Lender agrees to the merger in writing.
190. Mortgage insurance. If Lender required Mortgage Insurance asac
Borrower shall pay the premiums required to maintain the Mortgage Insurance
the Mortgage Insurance coverage required by Lender ceases to be available frop
that previously provided such insurance and Borrower was required to mak
payments toward the premiums for Mortgage Insurance, Borrower shall pay the;
to obtain coverage substantially equivalent to the Mortgage Insurance previously in ¢
substantially equivalent to the cost to Borrower of the Mortgage Insurance previousl

not available, Borrower shall continue to pay to Lender the amount of the separately desigria
that were due when the insurance coverage ceased to be in effect, Lender will accept,
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss ré;
be non-refundable, natwithstanding the fact that the Loan is ultimately paid in full, and Len
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LOAN #: 7011147

¢ required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
serve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
i s) provided by an insurer selected by Lender agaln becomes available, is obtained, and Lender

ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
intain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until

r providing for such termination or until termination is required by Applicable Law.
n 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

ITss ice reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur |f does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance,

with other parties that share or modify their risk, or reduce losses. These
¢ conditions that are satisfactory to the mortgage msurer and the other

; ender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any eﬁm of the foregaing, may receive (directly or indirectly) amounts that
derive from (or might be:ck cterize: “as) a portion of Borrower’s payments for Mortgage Insurance,
in exchange for sharing o & mortgage msurer 'S Tisk, or reducnng losses. If such agreement

-
=
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3
v
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=
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—
=]
—
=
o
3
w
c
=
o
=
¥ i)

rang ILis often termed “captive reinsurance.” Further:
tt the amounts that Borrower has agreed to pay for
Mongagelnsurance, or any othertermsofihe Loan. Such agreements will notincrease the amount

(b) Any such agreements will r
the Mortgage Insurance under the |
rights may include the right to receivg
of the Mortgage Insurance, to have th
receive a refund of any Mortgage Insu
cancellation or termination.

! e rights Borrower has - if any - with respect to
edwriers Protection Act of 1998 or any other law. These
grtain disclosures, to request and obtain cancellation
ortgage Insurance terminated automatically, andfor to

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellane
the Property, if the restoration or repair is econom

hall be applied 1o restoration or repair of
e and Lender's security is not lessened.
right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspec ¢
completed to Lender's satisfaction, provided that such ins ion shallbe undertaken promptly. Lender
may pay for the repairs and restoration in a single disbu 'a series of progress payments
as the work is completed. Unless an agreement is made iRt icable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall n ' d terpay Borrower any interest
or earnings on such Miscellaneous Proceeds. ! the restoration o

Lender's security would be lessened, the Miscellaneous Proceed
by this Security Instrument, whether or not then due, with the e

excess, if any, paid to Borrower.
in the event of a partial taking, destruction, or loss in value of the Pro

greater than the amount of the sums secured by this Security Instrument imm
taking, destruction, or loss in value, unless Borrower and Lender otherwise ages

inthe eventof a pamal taking, destrucuon or Ioss in value of the Property in which h i
value of the Property immediately before the partial taking, destruction, or loss in value is lgss t.
amount of the sums secured immediately before the partial taking, destruction, or loss in Yatue, iles
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be app ed t
sums secured by this Security Instrument whether or not the sums are then due.
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LOAN #: 7011147

ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
15 defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
e Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
this Securlty Instrument. whether or not then due "Opposing Party” means the third party

5, could result in forfeiture of the Property or cther material |mpa|rment of Lender S
gty or rights under this Security Instrument. Borrower ¢an cure such a default and,
rred, reinstate as provided in Section 19, by causing the action or proceeding
uling that, in Lender’s judgment, precludes forfeiture of the Property or other
der's interest in the Property or rights under this Security Instrument, The
im for damages that are atributable ta the impairment of Lender's interest
dssigned and shall be paid to Lender,

ieds that are not applred to restoration or repair of the Property shall be

in Interest of Borrower shall not operate to release the fiability
terest of Borrower. Lender shall not be required to commence

s secured by this Security instrument by reason of any demand
Successors in Interest of Borrower. Any {orbearance by Lender

j without limitation, Lender’s acceptance of payments from
st of Borrower or in amounts less than the amount then
‘exercise of any right or remedy.

third persons, entities or Successers’i
due, shall not be a waiver of ar praetu

13, Jointand Several Liability; C uccessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligationg : shall be joint and several. However, any Borrower
who co-signs this Security Instrument Bt dods got execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, gednt-nd convey the co-signer's interest in the Property under
the terms of this Securtty lnstrument (b¥isinot personally obligated to pay the sums secured by this
er and any other Borrower can agree to extend, modify,

without the co-signer’s consent.

Subject to the provisions of Section 18, an
Borrower's obligations under this Security [nstrur
all of Borrower’s rights and benefits under this Sect
Borrower's abligations and liability under this Securi less Lender agrees to such release
in writing. The covenants and agreements of this Securit t'shall bind (except as provided in
Section 20) and benefit the successors and assigns of Le

14. Loan Charges. Lender may charge Borrower fe
Borrower's default, for the purpose of protecting Lender's i
Security Instrument, including, but not limited to, attorneys' f
In regard to any other fees, the absence of express authorlty in

in Interest of Borrower who assumes
and is approved by Lender, shall obtain

performed in conneclion with
operty and rights under this

If the Loan is subject to a law which sets maximum loan charges:
that the interest or other loan charges collected or to be collected in cohne
permitted limits, then: () any such loan charge shall be reduced by the amg
charge to the permitted limit; and (b) any sums already collected from Borro
limits wil! be refunded to Borrower. Lender may choose to make this refund
under the Note or by making a direct payment to Borrower. If a refund reduce
be treated as a partial prepayment without any prepayment charge (whether o
is provided for under the Note). Borrower’s acceptance of any such refund ma
Baorrower will constitute a waiver of any right of action Borrower might have arising &

15. Notices. All notices given by Baorrower or Lender in connection with this Secy
be in writing. Any notice to Borrower in connection with this Security Instrument shall'be, :
been given to Borrower when mailed by first class mail or when actually delivered to ﬁer W
address if sent by other means. Notice to any one Borrower shall constitute notice to all Bo
Applicable Law expressly requires otherwise. The notice address shall be the Property Aad es
Borrower has designated a substitute natice address by notice to Lender. Borrower shall pragr ptly.
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowg
of address, then Barrower shall only report a change of address through that specified proceg

teded permitted
earincipal owed
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LOAN #: 7011147

only one designated notice address under this Security Instrument at any one time. Any notice
er shall be given by delivering it or by mailing it by first class mail to Lender's address stated
unless Lender has designated another address by notice to Borrower. Any notice in connection

Law, such conflict &
given effect with i

gal or beneficial interest in the Property, including, but not Irmrted
d in a bond for deed, contract for deed, installment sales contract
the transfer of title by Borrower at a future date to a purchaser,
Interest in the Property is sold or Lransferred {or if Borrower is not

‘Lender if such exercise is prohibited by Applicable Law.
alt give Barrower notice of acceleration. The notice shall
d date the notice is given in accordance with Section
ms, ecared by this Security Instrument. If Borrower fails to
iod, Lender may invoke any remedies permitted by this
Security Instrument without further notic emand on Borrower.

19. Borrower’s Right to Reinstate:
Borrower shall have the rlght to have enfo

y pursuant to any power of sale contained
ie Law might specify for the termination
orcing this Security Instrument. Those
then would be due under this Security

conditions are that Borrower: (a) pays Lender aﬁ
Instrument and the Note as if no acceleration had ocf

{d) takes such action as Lender may reasonably require t
and rights under this Security Instrument, and Borrower's"phbli
Security Instrument, shall continue unchanged. Lender may réeuireat er pay suchreinstatement
sums and expenses in one or more of the following forms, as selegted" der: (a) cash; (b) money
order, (c) certlfred check bank check, treasurer s check or cashier’s £heck, gravided any such check is
nstrumentality or entity: ot
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this:Security Instfugnent and oblrgatlons
secured hereby shall remain fully effective as if no acceleration hathacéury
reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance
in the Note (together with this Security Instrument) can be sold one or m
to Borrower. A sale might result in a change in the entity {(known as the "[gz
Periodic Payments due under the Note and this Security Instrument and perf
servicing obligations under the Note, this Security Instrument, and Applicable Lgs
one or more changes of the Loan Servrcer unrelated to a sale of the Note If th:

partial interest
At prior notice

obligations to Borrower will remain with the Loan Servicer or be transferred t0 a successor
and are not assumed by the Note purchaser unless otherwise provided by the Note purc :
Nelther Borrower nor Lender may commence, join, or be joined to any Judlma! action (e 2ith
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LOAN #: 7011147

fstrument or that alleges that the other party has breached any provision of, or any duty owed by reason
ecurity Instrument, until such Borrower or Lender has notified the other party (with such notice
compliance with the requirements of Section 15) of such alleged breach and afforded the other

le for purposes of this paragraph. The notice of acceleration and opportunity to cure given
wrsuant to Section 22 and the notice of acceleration given to Borrower pursuant 1o Section 18
’e‘ 40 satisfy the notice and opportunity to take comrective action provisions of this Section 20.

: gasoline, keroseng, other flammable or toxic petroleum products, toxic pesticides
Ivents, materials containing asbestos or formaldehyde, and radicactive materials;
ans federal laws and laws of the jurisdiction where the Praperty is located that
vironmental protection; {c) "Environmental Cleanup” includes any response
action, remed moval action, as defined in Environmental Law; and (d) an “Environmental
Condition” meahs a coadiitiosltHat can cause, contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not calisg'or permit the presence, use, disposal. storage, or release of any Hazardous
Substances, or threatg ls*aﬁ@;any Hazardous Substances, on or in the Property. Borrower shall not
‘doamything affecting the Property (a) that is in violation of any Environmental

al Candition, or (c) which, due to the presence, use, or release of a
tion that adversely affects the value of the Property. The preceding
'g_sence, use, or storage on the Property of small quantities of
My recognized (o be appropriate to normal residential uses and to
. but not limited to, hazardous substances in consumer products).
ilten notice of (a) any investigation, claim, demand, lawsuit
ukatory agency or private party involving the Property and
4l Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including bud rioklimitegido, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substange, A y condition caused by the presence, use or release
of a Hazardous Substance which adv ts the value of the Property. i Borrower learns, or is
notified by any governmental or regulatg
remediation of any Hazardous Substancé
take all necessary remedial actions in accoig
any obligation on Lender for an Enwronment@i Cleanup

and herbicides, ,H;;i;f%atilp
{b) "Environmental
relate to health

ht in this Security Instrument (but not
-provides otherwise). The notice
he default; (c) a date, not less than

in the notice may result in
sale of the Property at public

ion to assert the non-
ind sale, and any other

of the right to reinstate after acceleration, the right to brin
existence of a defauit or any other defense of Borrower to a
matters required to be included in the notice by Applicable L

power of sale andfor any other remedies permitted by App!lcable L
to collect all expenses incurred in pursuing the remedies provided i
but not limited to, reasonable attorneys’ fees and costs of title evid

If Lender invakes the power of sale, Lender shall give writtennotice t
of an event of defauit and of Lender's election to cause the Property

epccurrence
Trustee and
t Borrower

and to other persons as Applicable Law may require. After the time required
and after publication of the notice of sale, Trustee, without demand on B
the Property at public auction to the highest bidder at the time and place and umder th
designated in the notice of sale in one or more parcels and in any order Trustee de
Trustee may postpone sale of the Property for a period or periods permitted by A
by public announcement at the time and place fixed in the notice of sale. Lender ot itS designes
may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee's deed conveying the Property We
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall}e’

Initials:
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LOAN #: 7011147

dence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
ollowing order: (a) to all expenses of the sale, including, but not limited to, reasonable
ysiee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument and (c) any

ich the sale took place,
nveyance. Upon payment of all sums secured by this Security Instrument, Lender shall

Trustee. In accordance with Applicable Law, Lender may from time to time appoint
any Trustee appointed hereunder who has ceased to act. Without conveyance
s50r trustee shall succeed to all the title, power and duties conferred upon
able Law.

Property is not used principally for agricultural purposes.

26. Attorﬁeys Fee
any action or proceeding

ORAL AGREEMENTS
TO FORBEAR FR
UNDER WASHINGT

( Wey 2017 (sea)

PHOEBE BARNARD T DATE
Ve (Seal)
JOHN RONALD BOWEY DATE
STATE OF w A COUNTY OF %7; JJ'_‘ SS:

On this day personally appeared befor
BOWEY to me known to be the individua@_j

‘hm and foregoing instrument, and acknowledged tha
¢ is__J Hlay of

o)

Notary
Washington, residi

My Appointment Expires on _7_ £§ . 20

\“\\Hlllmu
e Rlcy @,

Lender: Peoples Bank S eSiog 2

NMLS ID: 405872 S oTA ‘,%?;
Loan Originator: Brett Lloyd PR Sl 7% £
NMLS ID: 493147 el S

= -~ e gy
29 Aupe oL §
“ )é,* "d!" 15,5800 4».03'

/ ‘ anw i \

% ’f 1l WA 5\‘\\?\\\
I
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LOAN #: 7011147

nce of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
he following order: (a) to afl expenses of the sale, including, but not timited to, reasonable
stee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any
he person or persons legally entitled to it or to the clerk of the superior court of the
hich the sale took place.
nveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
tee to reconvey the Property and shall surrender this Security Instrument and all notes
vitleriCing debt:secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
witihe arfapty &) the person or persons legally entitled to it. Such person or persons shail pay any
d the Trustee’s fee for preparing the reconveyance.
“lTustee. In accordance with Applicable Law, Lender may from time to lime appoint
any Trustee appointed hereunder who has ceased to act. Without conveyatice
ceessor trustee shall succeed to all the title, power and duties conferred upon
Trustee hereindnd by Aoplicable Law.
25, Use reparty:The Property is not used principally for agricultural purposes.
26, Attorneys’ Fge der shall be entitled to recover its reasonable attorneys’ fees and costs in
zonstrue or enforce any term of this Security Instrument. The term "attomeys’
Secyrity Instrument, shallinclude withaut limitation attorneys' fees incumed
eading or on appeal.

ORAL AGREEMENTS OR
TO FORBEAR FRO!l ENFG
UNDER WASHINGT

L COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
NG REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Bo
Security Instrument and in amy

and agrees to the terms and covenants contained in this
el by Borrower and recorded with it.

(Seal)
DATE

PHOEBE BARNARD

8 0/ /7 (Sea)

7 m .

JOHN RONALD B DATE
f -
STATE OF ains COUNTY OF ss:
On this day personally appeared before me P46 ANDJOHN RONALD
BOWEY to me known to be the individual party/parties: Lirt and who executed the,
within and foregoing instrument, and acknowledged thaf'h y sighed the same a
her/their free and voluntary act and deed, for the usps angpur

s thersin mentioned.

GIVEN under my hand and official seal this 3

My Appointment Expires on ) /-

L.ender: Peoples Bank
NMLS ID; 405872
Loan Orlginator: Brett Lloyd

NMLS ID: 493147
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Exhibit A — Legal Description

Loan Numier:

and Place
t V' non, WA 98273

': P78164 / 4206-000-024-0006

Property Address:

Property Tax ID / Parcel

PARCEL A:

¢ plat thereof, recorded in Volume 10 of Plats, page 43,

Situated in Skagit County, W
PARCEL B:

That portion of the West Half of the:
Township 34 North, Range 4 East of t

st Quarter of the Northwest Quarter of Section 21,
illamette Meridian, described as follows:

Beginning at the Northeast corner of said West Half;
Thence North 88°30°28” West, along the North ling'ofaid West Half, said North line being
further described as being the South line of the piaidf T plands, according to the plat thereof
recorded in Volume 10 of Plats, page 43, recor ounty, Washington, a distance of
375.00 feet to the point of beginning at the Souths " Lot 24 of said plat;

Thence continuing North 88°3(°28" West, along s 3 distance of 95.00 feet to the
Southwest comer of said Lot 24;

Thence South 00°46°02” West along the Southerly ex
distance of 50,00 feet to the South line of the North 50.
Thence South 88°30°28" East a distance of 95.00 feet; ™
Thence North (0°46°02” East a distance of 50.00 feet to the po:

West line of said Lot 24, a
id West Half,

Situated in Skagit County, Washington.
End of Exhibit “A”



LOAN #: 7011147

ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

LE RATE RIDER is made this 1st day of May, 2017

o and shall be deemed to amend and supplement the Mortgage,
ctirity Deed (the "Security Instrument”) of the same date given by the
undersigned,{he° er”) to secure Borrower's Adjustable Rate Note (the "Note") to

Peaaples Bank, a St

(the “"Lender”) of the

and covering the property described in the Security
Instrument and locat

pland Place, Mount Vernon, WA 98273.

THE NOTE CONTAIN ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND NTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER NTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM A AAXIMUM RATES THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower ang'Lender er covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PA! NT CHANGES
The Note provides for an initial interest rate of /4,625 %. The Note provides for
changes in the interest rate and the monthly payme s follows:

(A) Change Dates i
The interest rate | will pay may change on the -
and on that day every 12th month thereafter. Each:
change is called a "Change Date.”
(B)The Index

y of June, 2020
high my interestrate could

constant maturity of one year, as made available by the"
most recent Index value available as of the date 45 days

based upon comparable information. The Note Holder will give rné"’ﬁ

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my
adding THREE AND ONE-FOURTH percentage point(s) (
(the “Margin”) to the Current Index. The Note Holder will then round ° .
addition to the nearest ONE-EIGHTH OF ONE perce
( 0125% ). Subject to the limits stated in Section 4(D} below
amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.1 - Single Family - Fannie Mae/Freddie Mac UNIFORM INST‘ﬂU :
Form 3108 1/01 (rev. 6/16) .;._:,
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac UNIFORW

Form 3111 1/01 {rev. 6/16} Initials;
Ellie Mae, Inc. Page 10of 3
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LOAN #: 7011147

The Note Holder will then determine the amount of the monthly payment that would
» syfficie tm*repaythe unpaid principal that | am expected to owe at the Change Date
in fell.eri the rity date at my new interest rate in substantially equal payments. The
Jlation will be the new amount of my monthly payment.

The'interest raté t.am required to pay at the first Change Date will not be greater than
6.625 % ; ! ' i

or decrease
TWO
of interest | have be
be greater than 10.8

single Change Date by more than

percentage point(s) { 2.000% ) from the rate
vaying for the preceding 12 months. My interest rate will never
o, My interest rate will never be less than the start rate or 3.250 %.

(E) Effective Dat#
My new interest
amount of my new
the Change Date unti
(F) Notice of Cha

ges
come effective on each Change Date. | will pay the

't of my monthly payment changes again.

ail.to me a notice of any changes in my interest rate
itbefore the effective date of any change. The notice
to be given to me and also the title and telephone
ny guestion | may have regarding the notice.

B. TRANSFER OF THE PRQP
Section 18 of the Security Ins
Transfer of the Property

this Section 18, “interest in the Prc

ent is amended to read as follows:
".Benef‘ icial Interest in Borrower As used in

at a future date to a purchaser.
the Property is sold or trans-
neficial interest in Borrower
phsent, Lender may require
ecurity Instrument. How-
xercise is prohibited by
if. (a) Borrower causes
avaluate the intended
sferée; and (b) Lender
‘e impaired by the loan
ant of agreement in this

ferred (or if Borrower is not a natural pers:
is sold or transferred) without Lender’s pricr-wii
immediate payment in full of all sums secured;
ever, this option shall not be exercised by Lender if su
Applicable Law. Lender also shall not exerciseithi
ta be submitted to Lender information required by
transferee as if a new loan were being made to'Ti
reasonably determines that Lender's security will n
assumption and that the risk of a breach of any ¢
Security Instrument is acceptable 1o Lender.

To the extent permitted by Applicable Law, Lender ma:
as a conditionto Lender’s consenttothe loan assumption. Le
the transferee to sign an assumption agreement that is acce
that obligates the transferee to keep all the promises and ags
Note and in this Security Instrument. Borrower will continue ta be ¢
the Note and this Security Instrument unless Lender releases Borr

If Lender exercises the option to require immediate paymem
shall give Borrower notice of acceleration. The notice shall provide ap.
less than 30 days from the date the notice is given in accordance w
15 within which Borrower must pay all sums secured by this Security |ns
If Borrower fails to pay these sums prior to the expiration of this perio
may invoke any remedies permitted by this Security Instrument witho
notice or demand on Borrower.

1

argé afeasonable fee
rmay alsorequire
ble te'Lender and

Form 3108 1/01 {rev. 6/16)
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac UNIFORM
Form 3111 1/01 {rev. 6/16) Initials~
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LOAN #: 7011147

" Borrower accepts and agrees to the terms and covenants
table Rate Rider.

| May Zp/ ASeal)

DATE

(Seal)

DATE

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie
Form 3108 1/01 (rev. 6/16)

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie
Form 3111 1401 {rev. 6/16)

Ellie Mae, Inc, Page 3 of 3

Has UNIFORM INSTRUMENT
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itials~
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LOAN #: 7011147

BELOW, Borrower accepts and agrees to the terms and covenants
this Adjustable Rate Rider.

(Seal)
DATE

£ -O( /7 (Seal)

DATE

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fanr
Form 3108 1/07 {rev. 6/16)
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannle Ma
Form 3111 1/01 (rev. 616}

Eliie Mae, Inc. Page 3 of 3
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Exhibit A — Legal Description

PARCEL B:

That portion of the West Half of the SsutheastQuarter of the Northwest Quarter of Section 21,
Township 34 North, Range 4 East of'the amette Meridian, described as follows:

Beginning at the Northeast corner of sai@ West Half;
Thence North 88°30°28" West, along the borth line of§
further described as being the South line of the plat.
recorded in Volume 10 of Plats, page 43, record ounty, Washington, a distance of
375.00 feet to the point of beginning at the Southeast corner of Lot 24 of said plat;

Thence continuing North 88°30°28” West, along ‘said $o distance of 95,00 feet to the
Southwest corner of said Lot 24;
Thence South 00°46'02” West along the Southerly exter
distance of 50.00 feet to the South line of the Nerth 50
Thence South 88°30°28” East a distance of 95.00 feet;
Thence North 00°46'02" East a distance of 50.00 feet to the

West Half, said North line being
Fhe'Uplands, according to the plat thergof

16, West line of said Lot 24, a

Situated in Skagit County, Washington.
End of Exhibit “A”



