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Assessor's Parcel or Accolin 963-000-191 -0000 (P127744}

Abbreviated Legal Description:iL&T 191, NOOKACHAMP HILLS PUD PH. 3 AND 4

[Inelude lot, block and plat or section, township and rangs]

Full legal description located on page *

Trustee: Guardian NW Title & Escr

Title Order No.: 113434
Escrow No.: 113434
LOAN #: 18035808

[Space Above This Line.

DEED OF TRU

DEFINITIONS
Words used in multiple sections of this document are defined b and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of wordg used in this document
are also provided in Section 186, ’

(A} “Security Instrument” means this document, which is dated May-
together with all Riders to this document.
{B) “Borrower” is JOSH RAY SNYDER AND TAMARA MARIE SNYDER, A MAR

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Banner Bank.
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LOAN #: 18035808

organized and existing under the
Lender's address is

{E) “Note
The Note states
NO/MOQ* ****

A AR A E RN R EENERE N ESEEE R EEEE RN FREEEFENEREREEEEEEEEFEEEY

) plus interest. Borrower has promlsed to pay this debt in regular

Riders are to be executed by
[¥] Adjustable Rate Rider
] Balloon Rider
[ 1-4 Family Rider
[ VA Rider

! Second Home Rider
L] Other(s) [specify]

{I} "Applicable Law” means all cont
ordinances and administrative rules an
final, non-appealable judicial opinions.
{4} "Community Association Dues, Fees, and Assessments” means alldues, fees, assessments and
other charges that are imposed on Borrower ofthe Propertyby.a condominium association, homeowners
assoclation or similar organization,
{K} “Electronlc Funds Transfer” means any tran other than a transaction originated by
check, draft, or similar paper instrument, which gugh an electronic terminal, telephonic
instrument, compuler, or magnetic tape so as o order, instudcl.Or authorize a financial institution to debit
sale transfers, automated teller
and automated clearinghsuse

ing applicable federal, state and local statutes, regulations,
(that have the effect of law) as well as all applicable

transfers.
{L) "Escrow Items” means those items that are dascribe
(M) “Miscellaneous Proceeds” means any compensation, settle
paid by any third party (other than insurance proceeds paid undgr.

rages described in Section
§) for: (i} damage to, or destruction of, the Property; {ii) condemnati

“taking of all or any part

ta, the value and/or condition of the Property.
{N) “Mortgage Insurance” means insurance protecting Lender ag
on, the Loan.

{Q) “Periodic Payment” means the regularly scheduled amount due for (i¥prificipal aad inlerest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument
{P) “RESPA” means the Real Estate Settlement Procedures Act {12 U
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they migh
time, or any additional or successor legislation or regulation that governs the
used in this Security Instrument, “RESPA” refers to all requirements and restric

g from time to
jeit matter. As

mortgage loan” under RESPA.
{Q) “Successor in Interest of Borrower” means any party that has taken t
whether or not that party has assumed Borrower’s obligations under the Note andipd thig

Instrument. ;

TRANSFER OF RIGHTS IN THE PROPERTY

Intials:
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LOAN #: 18035808

Speurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
“in trust, with power of sale, the following described property located in the County

[Type of Recording Jurisdiction] of Skagit
ding Jurisdiction]:

EE LEGAL BESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A”.
: 4963-000-191-0000 {P127744)

which currently has the address of 124163 Nookachamp Hills Dr, Mount Vernon,

[Strest] [City]

Washington 98274 Toperty Add ress"):

TOGETHER WITH all the jmi ! now or hereafter erected on the property, and all
eassments, appurtenances, andf . hereafter a part of the propsrty. All replacements and
additions shall also be covered bisih Arity Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.

BORROWER COVENANTS that Barrows wiully seised of the estate hereby conveyed and has
the right to grant and convey the Prop nd that the Property is unencumbered, except for
encumbrances of record. Borrower warrar nd will defend generally the title to the Property against
all claims and demands, subject to any encyr

THIS SECURITY INSTRUMENT combines unif
covanants with limited variations by jurisdiction to
property.

nts for national use and non-uniform

t any or all subsequent
of the following forms,

as selected by Lender: (a) cash; (b) money order; (c) certified check.
cashier’'s check, provided any such check is drawn upon an institu

without waiver of any tights hereunder or prejudice to its rights to refuse such payme
in the future, but Lender is not obligated to apply such payments at the time such p

or retum them to Borrower. If not applied earlier, such funds will be applied to the outs!aﬁd
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might.bi
or in the future against Lender shall relieve Borrower from making payments due under the Nate
Security Instrument or performing the covenants and agreements secured by this Security In

2. Application of Payments or Proceeds, Except as otherwise described in this Se
payments accepled and applied by Lender shall be applied in the following order of priority: {a intére

<

Initials;
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LOAN #: 18035808

under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
applied to each Periodic Payment in the order in which it became due. Any remaining amounts
e applied first to late charges, second to any other amounts due under this Security Instrument,

[fmore than one Periodic Payment is putstanding, Lender mayapply any payment received
tothe repayment of the Periodic Payments if, and to the extent that, each payment can be

Any apphcatmﬂ q ayments insurance proceeds or Miscelianeous Proceads to pnnmpal due under
the Note shall not ex

(@) taxes and assessment
encumbrance on the Propy

any, or any sums payabie-
in accordance with the pre

Escrow Items at any time. Any suc
shall pay directly, when and where pa4f:
Funds has been waived by Lender and,
payment within such time period as Lepdef
and to provide receipts shall for all purpos:

er regiyires, shall furnish 1o Lender receipts evidencing such
efuire, Borrower’s obligation to make such payments
ba deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase “covens agreement” is used in Section 9. If Borrower is obligated
to pay Escrow Items directly, pursuantto a er, and Borrower fails to pay the amount due for an Escraw
Item, Lender may exercise Its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender arly such amouint’:Lender may revoke the waiver as to any or
all Escrow ltems at any time by a notice given in acco vith Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such ts, tha} are then required under this Section 3.
Lender may, at any time, collect and hold Funds in @h amount () sufficient to permit Lender to apply the
Funds at the time specified under RESFA, and (b) no ¢ maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Fun imsls of current data and reasonable
estimates of expenditures of future Escrow ltems or otherw éofdance with Applicable Law.
The Funds shall be heldin an institution whose deposits a ured b; a federal agency, instrumentallty

under RESPA. Lender shall not charge Borrower for holding arid, ap;:v
the escrow account, or verifying the Escrow Items, unless Lendesr p
and Applicable Law permits Lender to make such a charge. Unless:ar \nt is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender sha uired to pay Borrower

shall be paid on the Funds. Lender shall give to Borrower, without chats al accounting of the
Funds as reguired by RESPA,
if there is a surplus of Funds held in escrow, as defined under RES#H shall account to

h@!d in escrow,

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender ttie ¢
to make up the deficiency in accordance with RESPA, but in no more than 12 montily,

attributable to the Property which can attain priority over this Security Instrument, leasehd)
ot ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow ltems, Borrowsr shall pay them in the manne
in Section 3.
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LOAN #: 18035808

Berrower shall promptly discharge any lien which has priority over this Security Instrument unless
FOwer: (@) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
af ler but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

rcement of the lien while those proceedings are pending, but only until such proceedings
r{c)secures from the holder of the lisn an agreement satisfactory to Lender subordinating
ecurity Instrument. If Lender determines that any part of the Property is subject to a lien
inAriority over this Securlty Instrument Lender may give Borrower a notice |dent|fy|ng

88 by fire, hazards included within the term “extended coverage,” and any
{ limited to, earthquakes and floods, for which Lender requires insurance.

This insurance ‘Elshall besnaj
Lender reqguires. What | r requires pursuant to the preceding sentences can change during the
term of the Loan, The jfisifapcs tarm idi

ction with this Loan, either: (a) a one-time charge for flood zone
{ g eerwces or (b) a one-time charge for ﬂood zone determmatlon

reasonably might affect such.d
payment of any fees imposed by

opénty, or the contents of the Property, against any risk,
A1 lgsser coverage than was previously in effect, Borrower
CgsCoverage so obtained might significantly exceed the cost
ried. Any amounts disbursed by Lender under this Section
wured by this, Security Instrument. These amounts shall
bear interest at the Note rate from the date ofdisburs nd shaft be payable, with such interest,
upon notice from Lender to Borrower requesting pay
All insurance policies required by Lendar and re
right to disapprove such policies, shall include a st
mertgagee and/or as an additional loss payee. Lend
certificates. If Lender requires, Borrower shall prompthy _,_\.,re.
renewal notices. if Borrower obtains any form of insurance cg

: +Property to ensura
the work has been completed to Lender’s satlsfactlon provided that suc’m igh shall be undertaken

interest or earnings on such proceeds. Fees for public adjusters or other third pattigs:

shall not be pald out of the insurance proceeds and shall be the sole obligation of Borro
or repair is not economically feasible or Lender's security would be lessened, the insi
be applied to the sums secured by this Security Instrument, whether or not then di
any, pald to Borrower. Such insurance proceeds shall be applied in the order provided

under Section 22 or otherwise, Borrower hereby assigns toLender (a) Borrawer's rights to any
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Iris

-
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LOAN #: 18035808

¥ Bo ower) under all insurance policies covering the Property, insofar as such rights are applicable
) e goverage of the Property. Lender may use the insurance proceeds either to repair or restore the
party or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
pancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
60 days after the execution of this Security Instrument and shall continue to occupy the
rowar s principal residence for atleast one year after the date of accupancy, unless Lender

ir the Property, allow the Property 1o detenorate or commltwaste on the Property.
:\Borro er is resldlng in the Property Borrower shall maintaln the Property in order to
pravent Propas
pursuant to Section.
the Property if dz
are pard in cor%r_;o

533 "éuoh an interior inspection specifying such reasonable cause.
‘ gorrower shall be indefaultif, during the Loan apphcatlon process,

Borrower or any persons or entn_!;
consent gave matena!ly false, rﬁ”

but are not limited to, representatl’.
principal residence.

apty affect Lender's interest in the Property and/or rights under
g in bankruptoy, probate, for condemnation or forfeiture, for
or this Security Instrument or to enforce laws or reguiations),
or (c) Borrower has abandoned the Property, thén Lend a¥ do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property a 1ty under this Security Instrument, including

proceeding. Securing the Property includes, but is not limit
change locks, replace or board up doors and windows, drain
Although Lender may take action
' or oblrgatron to doso. ltis

Any amounts disbursed by Lender under this Section 9 shall bec:om
by this Security Instrument, These amounts shall bear interest atthe N
and shall be payable, with such interest, upon notice from Lender tb Borrower: 'equestmg payment.

If this Security Instrument is on a leasehold, Borrower shall comptywith ali'ths provisions of the
lease. Borrower shall not surrender the leasehold estate and interests-Heredh pdnveyed or terminate
or cancel the ground lease. Borrower shall not, without the express writt ghsent ofl_ender, alter or
amend the ground lease. If Borrower acquires fes title to the Property, the teasehsid ahd the fee title
shall not merge unless Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a conditicsi of miaking the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in affes any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fromy
that previcusly provided such insurance and Borrower was required 1o make s
payments toward the premiums for Mortgage Insurance, Borrower shal! pay the *

substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in.<flegt:
altarnate mortgags insurer selected by Lender. If substantially squivalent Mortgags Insurance cove

that were due when the insurance coverage ceased to be in effect. Lender will accept, usé
these payments as a non-refundable loss reservae in lisu of Mortgage Insurance. Such loss ress
be non-refundable, natwithstanding the fact that the Loan is ultimately paid in full, and Lender s

Initials: _._SL_
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LOAN #: 18035808

quiired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
15’53_ eserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
wires) provided by an insurer selected by Lender agam bacomes available, is obtained, and Lender

: ntam Mortgage Insurance in effect, or to provide a non—refundable loss reserve, until
gnt for Mortgage Insurance ends in accordance with any written agreement between

0 affects Borrower’s obligation to pay interest at the rate provided in the Note.
e reimburses Lender (or any entity that purchases the Note) for certain losses

agreements are on terr“ls
party (or parties) to the:

onditions that are satisfactory to the moﬂgage insurer and the other
‘eements. These agreements may require the mortgage insurer to make

he Loan, Such agreements will notincrease the amount
‘they will not entitle Borrower to any refund.

recelve a refund of any Mortgage Insura
cancellatlon or termlnatlon

asmgned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneou
the Property, if the restoration or repair is economi
During such repalr and restoration period, Lender

in a series of progress payments
plicable Law requires mterest

Inthe event of a total taking, destruction, or loss invalue of the Propérty,
shall be applied to the sums secured by this Security Instrument, whether ¢
excess, if any, paid to Borrower.

greater than the amount of the sums secured by this Security Instrument immadi
taking, destruction, or loss in value, unless Borrower and Lender ctherwise agret

before the partial taking, destruction, or loss in value. Any balance shall ba paid to Borem've;__
In the avent of a partial taking, destruction, or loss in valug of the Property in which th failt:

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be appfi
sums secured by this Security Instrument whether or not the sums are then due.

Initials:
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LOAN #: 18035808

If t%re Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
s defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
espond to Lender within 30 days after the date the nofice is given, Lender is authorized to collect

Security Instrument, whether or not then due. “Opposing Party” means the third party
wer Miscellaneous Proceeds or the party against whom Borrower has a right of action
cellaneous Proceeds.

: oméurred rernstate as prowded in Section 19 by causing the action or proceedrng
to be dlsmlssed“ with

payment or modifi cam_.@ﬁ of
Lender to Borrower or ar

on of the sums secured by this Security Instrument granted by
in Interest of Borrower shall not operate to release the liability
erest of Borrower. Lender shall not be required to commence

proceedings against any'::aumassor
otherwise modify amortizatisn,
made by the ongmal Borrower 9

the terms of this Security Instrument (b)
Security Instrument; and (c} agrees that L
forbear or make any accommodations with reégard to t
without the co-signer's consent.

Subject to the provisions of Section 18, any
Borrower's obligations under this Security Instrume
all of Borrower's rights and benefits under this Sec i
Borrower's cbligations and liability under this Security instn,
in wrrtmg The covenants and agreements of thls Securlty

in Interest of Borrower who assumes
iting, &nd is approved by Lender, shall obtain

s performed in conneaction with
erty and rights under this
ction and valuation fees.

arging of such fee. Lender may
by Applicable Law.

#nally interpreted so

ith the Loan exceed the

specific fee to Borrower shall not be construed as a prohibition on the
not charge fees that are expressly prohibited by this Security Instru

If the Loan is subject to a law which sets maximum loan charges, ;
that the interest or other loan charges collected cr to be collected in co il
permitted limits, then: (a} any such loan charge shall be reduced by the amgi

limits will be refunded to Borrower. Lender may choose to make this refund by.
under the Note or by making a direct payment to Borrower. If a refund reducesgrin
be treated as a partial prepayment without any prepayment charge (whether or not as
is provided for under the Note). Borrower's acceptance of any such refund madg
Borrower will constitute a waiver of any right of action Borrower might have arising olit of sue

15. Notices. All notices given by Borrower or Lender in connaction with this Secu

been given to Borrower when mailed by first class mail or when actually delivered to B*@rrbvg
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borr:
Applicable Law expressly requires ctherwise. The notice address shall be the Froperty Ad

of address, then Borrower shall only report a change of address through that specified procedure\ ;

o
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LOAN #: 18035808

be only one designated notice address under this Security Instrument at any one time. Any notice
nger shall be given by delivering it or by mailing it by first class mail to Lender's address stated
eih unless Lender has designated another address by notice to Borrower. Any notice in connection
dth wurity Instrument shall not be deemed to have been given to Lender until actually received
any notice required by this Security Instrument is also required under Applicable Law, the
W requirement will satisfy the corresponding requirement under this Security Instrument.

sion or clause of this Security Instrument or the Note conflicts with Applicable
it affect other provisions of this Security Instrument ¢r the Note which can be

and vice versa; and (c) the

d "may’ gives sole discretion without any obligation to take any action.
17. Borrower's G Py (

rshall be gwen one copy of tha Note and of this Securlty lnstrument

or escrow agreement the int nlofw
If all ar any part of the Prﬁa@@ﬁy
a natural person and a beneﬁmal

Interest in the Property is sold or transferred (or if Borrawer is not
stin Borrower is sald or transferred) wrthout Lender § prior written

_ender if such exercise is prohibited by Applicable Law.

) hall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiom th “‘-s:late the notice is given in accordance with Section
15 within which Borrower must pay all/su e
pay these sums prior to the expiration
Security Instrument without further notic

19. Borrower's Right to Reinstat
Borrower shall have the right to have enforcars
prior ko the earliest of: (a) five days before saler'of the P
in this Security Instrument; (b) such other period as
of Borrower's right to reinstate; or (c) entry of a judge

limited to, reasonable attarneys’ fees, property inspection a
the purpose of protecting Lender’s interest in the Property a ghts under this Security Instrument; and
(d) takes such action as Lender may reasonably require to sender’s interest in the Property
and rights under this Security instrument, and Borrower's Ghligation, the sums secured by this
Security Instrument, shall continue unchanged. Lender may reqii [

sums and expenses in one or more of the following forms, as selec

drawn upon an institution whose deposits are insured by a federal ag
{d) Electronic Funds Transfer. Upon reinstatement by Borrowaer, this S
secured hereby shall remain fully effective as if no acceleration hag
reinstate shall not apply in the case of acceleration under Section 18.

to Barrower. A sale might result in a change in the entity (known as the "Loa_ |
Periodic Payments due under the Note and this Security Instrument and performs gthed:
servicing obligations under the Note, this Security Instrument, and Applicable Law

Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgaga It
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor L'g:
and are not assumed by the Note purchaser unless otherwise provided by the Note purcha:
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this'S
Initials: <&/ wix
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LOAN #: 18035808

strument or that alleges that the other party has breached any provision of, or any duty owed by reason
acurity [nsirument, until such Borrower or Lender has notified the other party {with such notice

&«a reasanable periad after the giving of such notice to take corrective action. If Applicable Law
time period which must elapse before certain action can be taken, that time period will be deemed

vant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
tisfy the notice and opportunity to take corrective action provisions of this Section 20.
5. Substances. As used in this Saction 21: (a) “Hazardous Substances” are those
toxic or hazardous substances, pollutants, or wastes by Environmental Law and
s: gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides
olyents, materials containing asbestos or formaldehyde, and radicactive materials;

and herbic¢ides, m{ati[
{b) "Environmental |

ironmental protection; (¢} “Environmental Cleanup” includes any response
val action, as defined in Environmental Law; and (d) an “Environmental
t can cause, contribute to, or gtherwise trigger an Environmental Cleanup.
permit the presence, use, disposal, storage, or release of any Hazardous

do, nor allow anyone élse
Law, (b) which creates an
Hazardous Substance, creat
two sentences shall not apy
Hazardous Substances that

or other action by any governmeptd
any Hazardous Substance or Envef

notified by any governmentai or regulateg honty or any private party, tha( any ramaovai or other
remediation of any Hazardous Substance ectlng the Praperty is necessary, Borrower shall promptly
take all necessary remedial actions i in accorﬁi‘ nce with Environmental Law. Nothing herain shall create

NON-UNIFORM COVENANTS. Borrower and
22. Acceleration; Remedies. Lender shall to Borrower prior to acceleration

is Sacurity Instrument (but not

prior to acceleration under Section 18 unless Applicaki
shall specify: {a) the default; (b} the action required to
30 days from the data the natice is given to Borrower,

auction at a date not less than 120 days in the future. The-notite:
of the right to reinstate after acceleration, the right to bring a

ing‘and may invoke the
nder shall be entitled

powar of sale andl/or any other remedies permitted by Applicable La
to collect all expenses incurred in pursuing the remedies provided in

Trustee may postpone sale of the Property for a period or periods permitted by Appiicat
by public announcement at the time and place fixed in the notice of sale. Lender or #s:de
may purchase the Property at any sala.
Trustee shall deliver to the purchaser Trustee's deed conveying the Property wit
covenant orwarranty, expressed or implied. The recitals in the Trustee’s deed shall be prirr
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LOAN #: 18035808

ernce of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
llowing order: {a) to all expenses of the sale, including, but not limited to, reasonable
sfee s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any
€ person or persons Iegally entitled to it or to the clerk of the superior court of the

he Trustee’s fee for preparing the reconveyance.
stee. In accordance with Applicable Law, Lender may from time to time appoint
Trustee appointed haereunder who has ceased to acl. Without conveyance
sor trustee shall succeed to all the title, power and duties conferred upon

Trustee hersin
25. Use o

BY SIGNING BELOW, Bor
Security Instrument and in any Ri

L) (Seal)
DATE

ST\ (Seal)
DATE

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

On this day personally appeared befo
SNYDER to me known to be the individual

My Appointment Expiras on S\ \a[D

Lender: Banner Bank

NMLS ID: 439266

Loan Orlginator: David D. Holmly
NMLS ID: 507137
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LOAN #: 18035808

LANNED UNIT DEVELOPMENT RIDER

. UNIT DEVELOPMENT RIDER is made this 1st day of

and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
by the undersigned (the "Borrower”) to secure Borrower’s Note

(the "Lender”)
of the same date ‘& the Property described in the Security Instrument and

located at. 24163 Nookai

The Property includes, '
together with other such parte
in COVENANTS, CONDITIONS

mited to, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described

_ (the "Declaration”).
The Property is a part of a plan “development known as Nookachamp Hills

(the"PUD"). The Property alsoinclud orrower’s interestin the homeowners association

or equivalent entity owning or managirig the common areas and facilities of the PUD

(the "Owners Association”) and the uses, benefi

PUD COVENANTS. In addition to the'c
Securitg Instrument, Borrower and Lender

A. PUD Obligations. Borrower shall perfg
PUD’s Constituent Documents. The "Constitlie
(ii) articles of incorporation, trust instrument or an
the Owners Association; and (jii) any by-laws or ot
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents.:

B. Property Insurance. So long as the Owne ]
generally accepted insurance carrier, a "master” or "blanket’ policyihsuring the Property
which is satisfactory to Lender and which provides insurance coveyage in the amounts
(including deductible levels), for the periods, and againsticss by fire ;hazards included
within the term “extended coverage,” and any other hazargs;“in g, but not limited
to, earthquakes and floods, forwhich Lender requires insurante, then: (i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the ygarly premium
installments for property insurance on the Property; and (i) Borfower’s-0Obligation under
Section 5 to maintain property insurance coverage on the Propérty.i
to the extent that the required coverage is provided by the Ownéers.Assg

What Lender requires as a condition of this waiver can change during the

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu®
repair following a loss to the Property, or to common areas and facilities of,
proceeds payable to Borrower are hereby assigned and shall be paidio L«
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions ast|
reasonable to ensure that the Owners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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: LOAN #: 18035808

. Candemnation. The proceeds of any award or claim for damages, direct or

itigh “payable to Borrower in connection with any condemnation or other

riy part of the Property or the common areas and facilities of the PUD,

oRveyance in lieu of condemnation, are hereby assigned and shall be paid

to Lender” Sygh ‘proceeds shall be applied by Lender fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's‘Prigr, Consent. Borrower shall not, except after notice to Lender and
with Lender's riten consent, either partition or subdivide the Property or consent
to: (i) the abahdonraent or termination of the PUD, except for abandonment or termination
required by law in the caseof substantial destruction by fire or other casualty or in the case
of a taking by condemiiation or eminent domain; (i) any amendment to any provision of the
“Constituent Docurrients’ ovision is for the express benefit of Lender: {iii} termination
of professionalmanagerhe ssumption of self-management of the Owners Association;
or {iv) any action which‘would have the effect of rendering the public liability insurance
coverage maintained by, the Owriers Association unacceptable to Lender.

F. Remedies. if Bom not pay PUD dues and assessments when due,
then Lender may pay tin fiy-amounts disbursed by Lender under this paragraph
F shall become additional of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to etiferderms of payment, these amounts shall bear
interest from the date of disbiurserfrerit at the Note rate and shall be payable, with
orrower requesting payment.

BY SHGNING BELOW, Borrowef ac

cQ Zd in this P Rider. -
A
CT;MARA MARIE gNYDER ?

and agrees to the terms and covenants

S\ (Seal)
DATE

S V) (Seal)
DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM IN
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

THI STABLE RATE RIDER is made this 1st day of

May, 2017 . and is incorporated into and shall be deemed to amend and
supplement th gage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the samé 4 iven by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustdble Rale Note {the "Note”) to ™ Banner Bank, a Corporation

d covering the property described in the Security

("Lender”) of the same dat
: Plookachamp Hills Dr, Mount Vernon, WA 98274,

Instrument and loca

THE NOTE PROVIDE HANGE IN BORROWER'’S FIXED INTER-
EST RATE TO AN ADJUSTABLEANTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'SADAUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER

MUST PAY.

ADDITIONAL COVENANTS. Irg
the Security Instrument, Borrower

lition to the covenants and agreements made in
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MON 1H’LY PAYMENT CHANGES
The Note provides for an initial fixed inter of 5.500 %. The Note also
provides for a change in the initial fixed rat ustable interest rate, as follows:

4., ADJUSTABLE INTEREST RATE AND YMENT CHANGES

(A)Change Dates
The initial fixed interest rate | will pay will chang gitadjustable interest rate on the
table interest rate | will pay may

1st day of June, 2020, and the a '
change on that day every 12th month thereafter. The date on which my initial
d each date on which my

fixed interest rate changes to an adjustable interest
adjustable interest rate could change, is called a "G
(B) The Index
Beginning with the first Change Date, my adjustable
an Index. The "Index” is the weekly average yield on Uni
adjusted to a constant maturity of one year, as made ava
Board. The most recent Index value available as of t
Change Date is called the "Current Index,” provided that
than zero, then the Current Index will be deemed to be zero for
my interest rate.
If the Index is no longer available, the Note Holder will choase. ”
based upon comparable information. The Note Holder will give me.netice: s choice.
(C)Calculation of Changes
Before each Change Date, the Note Holder will calculate my new:ir
adding TWO AND THREE-FOURTHS percentage point(s) { 2:750
(the "Margin") to the Current Index. The Note Holder will then round th
addition t6 the nearest one-eighth of one percentage point (0.125%).” S
limits stated in Section 4(D) below, this rounded amount will be my new
until the next Change Date. ‘
The Note Holder will then determine the amount of the monthly paymen uid
be sufficient to repay the unpaid principal that | am expected to owe atthe Change Date <
in full on the Maturity Date at my new interest rate in substantially equal paym . Thé
result of this calculation will be the new amount of my monthiy payment.

ite will be based on
d State’s/ Treasury securities
by thet ederal Reserve
e 45 ddys before each
rent Index is less
posestf calculating

MULTISTATE FIXED/ADJUS TABLE RATE RIDER-ONE-YEAR TREASURY INDEX-Single Family—FannioMae Unif ppnstzum
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terestrate | am required to pay at the first Change Date will not be greater than
l8Ss than 3.500%.  Thereafter, my adjustable interest rate will never
be incre ecreased on any single Change Date by more than

' percentage point(s) ( 2.000 % ) from the rate
sen paying for the preceding 12 month(s). My interest rate will
never be greate than. 11.500 %. My interest rate will never be less than the margin or 2.750

trate will become effective on each Change Date. | will pay the
amount of my new meithty payment beginning on the first monthly payment date after
the Change Date unt of my monthly payment changes again.

(F) Notice of Cha

The Note Holde r mail to me a notice of any changes in my initial fixed
interest rate to an adjustable infetest rate and of any changes in my adjustable interest rate
before the effective date, of any.change. The notice will include the amount of my monthly
payment, any informatipiriequired-by law to be given to me and also the title and tele-
phone number of a perséirwhe will answer any question | may have regarding the notice.

B. TRANSFER OF THE JRABENEFICIALINTEREST INBORROWER
1. Until Borrower’s initi rest rate changes to an adjustable interest rate
under the terms stated in $& A above, Uniform Covenant 18 of the Security
Instrument shall read as follows:
Transfer of the Property.t¢' a Beneé

this Section 18, “Interest in the:

neficial Interest in Borrower, As used in
repeity” means any legal or beneficial interest in
the Property, inciuding, but not lignitéd to, those beneficial interests transferred in a
bond for deed, contract for deed, irstallment sales contract or escrow agreement,
the intent of which is the transfer oftjtle by Borrower at a future date to a purchaser.

rithe Propertyis sold or transferred
alinterest in Borrower is sold or
nder may require immediate
trument. However, this option
rohibited by Applicable Law.
eBorrower notice of accelera-
5'thait-3@ days from the date the
ithin which Borrower must pay
Lorrower fails to pay these sums
invoke any remedies permitted
on Borrower.

If all or any part of the Property or any Intere
(or if Borrower is not a natural person and a.
transferred) without Lender’s prior written.¢
payment in full of all sums secured by thig S
shall not be exercised b)I/']Lender if such exercis:
If Lender exercises this option, Lende
tion. The notice shall provide a period of no
notice is given in accordance with Section 15
all sums secured by this Security Instrument. |
Brior to the expiration of this period, Lender m
y this Security Instrument without further notice

&f

2. When Borrower's initial fixed interest rate changes
under the terms stated in Section A above, Uniform Covenant 18 of
ment described in Section B1 above shall then cease to bigij
of Uniform Covenant 18 of the Security Instrument shall b

Transfer of the Property or a Beneficial Interest in"B
this Section 18, “Interest in the Property” means any legal
the Property, including, but not limited to, those beneficial inte ‘
bond for deed, contract for deed, installment sales contract or.escrbyragréement,
the intent of which is the transfer of title by Borrower at a future date '

If all or any part of the Property or an?r Interest in the Proper
transferred (or if Borrower is not a natural person and a benef

Borrower is sold or transferred) without Lender’s prior written conséy

may require immediate payment in full of all sums secured by thi

Instrument. However, this option shall not be exercised by {end

exercise is prohibited by Applicable Law. Lender also shall not exg

option if: (a) Borrower causes to be submitted to Lender information req

Lender to evaluate the intended transferee as if a new loan were being

the transferee; and (b} Lender reasonably determines that Lender’s sec

not be impaired by the loan assumption and that the risk of a breach
covenant or agreement in this Security Instrument is acceptable to Lender.

e Security Instru-
and the provisions
yread as follows:
wer., As used in
eneficiatinterest in
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> extent Eermitted by Applicable Law, Lender may charge areasonable fee
nto Lender’s consent to the loan assumption. Lender also may require
ge.to sign an assumption agreement that is acceptable to Lender and
e transferee to keep all the promises and agreements made in the
his’ Security Instrument. Borrower will continue to be obligated under
t ecurlt% Instrument unless Lender releases Borrower in writing.
ses the option to require immediate Earment in full, Lender
otice of acceleration. The notice shall provide a period of
m the date the notice is given in accordance with Section
r must pay all sums secured by this Security Instrument.
these sums prior to the expiration of this period, Lender
dies permitted by this Security Instrument without further
on Berrower,

shall give
not less t

may invoke any
notice or deman

BY SIGNING BEELGW, Barrower accepts and agrees to the terms and covenants
contained in this Fixed!Adjustable, Rate Rider.

géégiAYZ%;EER 7

A
TAMARA MARIE SNYD

<<\~ (Seal)
DATE

LAY (Seal)
DATE

ER
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Schedule “C”
Legal Description

report/policy is situated in the State of Washington, County of Skagit, and is

The land refe
described as

Lot 191, “PLAT OF NO
plat thereof recorded Jul
Washington.

"HAMP HILLS PUD PHASES 3 AND 4, PLO7-0870”, according to the
der Auditor's File No. 200807240089, records of Skagit County,



