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IS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CR
DEFINITIONS
Words used in multiple ¢

Sections 6, 8, 13 and 15.
provided in Section 11.

is document are defined below and other words are defined in
fagarding the usage of words used in this document are also

(A)"Security Instrument” meafis |

(B)'Borrower” is
SARA L SPECK WHO ACQUIRED TITES ‘
TITLE AS JOSHUA SPECK, WIFE AND HUS

d urﬁént which is dated April 21, 2017

Borrower is the trustor under this Secu .
(C)"Lender” is Boeing Employees’ Credit Whion. Lender is a Credit Union organized and existing
under the laws of the State of Washington. Lenders address is P.O. Box 97050, Seattle,
Washington 98124-9750, Lender is the beneﬁsrary under this Security Instrument.
(D)"Trustee" is Trustee Services, Inc. PO Box 29 i Street #200 Silverdale, WA 98383
(E)"Agreement” means the Credit Line Account V; nterest Rate Home Equity Secured
Open-End Credit Agreement and Truth-In-Lending, ke signed by Borrower and dated

April 21, 2017 . The Agreement states thai Eorrower may, from time to time, obtain
advances not to exceed at any time an amount equal the Méxifnum Credit Limit (as defined therein) of

Thirty-one thousand five hundred and 00 / 1QQ*r e
Dollars (U.S. $ 31,500.00 ) plus interest. Borsov
Periodic F’ayments and to pay the debt in full not later than
{F) "Property" means the property that is described below under the
Property."

prémised to pay this debt in regular

ding "Transfer of Riéhts in the
Loan Reference Number: 2010888317

Abbreviated Legal Description:
LOT 36 KINGSGATE DIV 2, VOL 12, PG 34, SKAGIT CO, WA

Assessor's Property Tax Parcel Number:  P810&2

{G) "Loan" means the debt owed under the Agreement, plus interest, any late
and charges due under the Agreement, and all sums due under this Security Instrums

{H) "Applicable Law" means all controlling applicable federal, state and local stai“
ordinances and administrative rules and orders (that have the effect of law) as weil
final, non-appealable judicial opinions. &
() "Community Association Dues, Fees, and Assessments” means all dues, fees’ agsé
and other charges that are imposed on Bommower or the Property by a condominium
homeowners association or similar organization. LY
{{) “Electronic Funds Transfer” means any transfer of funds, other than a transaction origirated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, teieph oic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated "téfler
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghou

transfers.
OTBS 093 WA (8/

OTBS (8/07)
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"Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
any third party (cther than insurance proceeds paid under the coverages described in Section
} damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part
raperty, (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omlssmns as
:and/or condition of the Property.

in Interest of Borrower™ means any party that has taken title to the Property, whether
s assumed Borrower's abligations under the Agreement andfor this Sec urity

This Security Ins secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and i of the Agreement; and (ii) the performance of Borrower's covenants and
Instrument and the Agreement For this purpose, Borrower irrevocably

of Skagit
[Name of Recording Jurisdiction]

LOT 38 KINGSGATE DIVISION i VOLUME 12 OF PLATS, PAGE 34, IN SKAGIT COUNTY,
WASHINGTON,

which currently has the address of

Burlington , Washington ("Property Address”):

TOGETHER WITH all the improvements now or hereafter;
easements, appurtenances, and fixtures now or hereafter a part ¢
additions shall also be covered by this Security Instrument. All of*
Security Instrument as the "Property.”

the property, and all
All replacements and

BORROWER COVENANTS that Borrower is lawfully seised of the
has the right to grant and convey the Property and that the Property is
encumbrances of record. Barrower warrants and will defend generally the title:
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

Lender may require that any or all subsequent payments due under the Agreement and this
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such ¢
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or en
{d) Electronic Funds Transfer,

Payments are deemed received by Lender when recsived at the location designated in t
Agreement or at such other location as may be designated by Lender in accordance with the noti
provisions in Section 10. Lender may retum any payment or partial payment if the payment or partial
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ents are insufficient to bring the Loan cumrent. If Borrower has breached any covenant or
ement in this Security Instrument and Lender has accelerated the obligations of Bomower
dnger pursuant ta Section 16 then Lender may accept any payment or partial payment insufficient
irig the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
meﬁi r-partial payments in the future, but Lender is not obl:gated to apply such payments at the

s payment to bring the Loan current, If Borrower does not do so within a reasonable
Legder shall either apply such funds or return them to Borrower. If not applied earlier,

nd agreements secured by this Security Instrument.
Bormwer shal! pay all taxes, assessments charges fines, and impositions

to the payment of the obligation secured by the lien in a manner
B %z;mg as Borrower is perfon"nmg such agreement {b) contests the ||en

acceptable to Lender o1
in good faith by, or 1

until such proceedings :ra
satisfactory to Lender sut
v which can attain priority over thls Security Instrument, Lender
may give Borrower a notice identifying ‘the Ilen Within 10 days of the date on whlch that notlce is given,

Borrower shall satisfy the lien o¢

%ep the improvements now existing or hereafter erected
: zards included within the term "extended coverage,” and
other hazards including, but not limited hquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the am urits {including deductible levels) and for the periods that
Lender requires. What Lender requiret pur aﬂt' to the preceding sertences can change during the
term of the Loan. The insurance carrier g the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's ce, which right shall not be exercised unreascnably.
Borrower shall be responsible for the p ent of any fees imposed by the Federal Emergency
Management Agency in conhection with the Peview of a od zone determination resuiting from an
objection by Borrower.

If Borrower fails to maintain any of the covera
coverage, at Lender's option and Borrower's expei !
particular type or amount of coverage. Therefore, sug ge shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propert ¢ cpiitents,of the Property, against any risk,
hazard or liability and might provide greater or lesser coverag 45 previously in effect. Borrower
acknowledges that the cast of the insurance coverage so ohiained m 0! significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts A by Lender under this Section 3
shall become additional debt of Borrower secured by this ‘Séqurity’ Irstrument. These amounts shall
bear interest at the rate chargeable for advances under the Agreenver the date of disbursement
and shall be payable, with such interest, upon notica from Lender to wer equestmg payment.

All insurance policies required by Lender and renewals of slich policies shall be subject to
Lender's right to disapprove such policies, shall include a standard racrtgag .clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall havg the o hold the pdlicies
and renewal certificates. If Lender requires, Borrower shall promptly give{o l:&ngér all rec:elpts of pald
premiums and renewal notices. If Borrower obtains any form of insuran
required by Lender, for damage to, or destruction of, the Property, such p
mortgage clause and shall name Lender as mortgagee and/or as an additiol

In the event of Ioss Borrower shall give prompt notice to the insurance

above, Lender may obtain insurance
under no obligation to purchase any

he applied to restoration or repair of the Property, if the restoration or repair is ecoric
Lender's security is not lessened. During such repair and restoration period, Lender sha

work has been completed to Lender's satisfaction, provided that such inspection shal
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
of progress payments as the work is completed. Unless an agreement is made in wrifing
Law requires interest to be paid on such insurance proceeds, Lender shall not be req
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other thir
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obllga'; ;
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessari
the insurance proceeds shall be applied to the sums secured by this Security Insfument, whether or
then due, with the excass, if any, paid to Borrower.
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orrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
ated matters. If Borrower does not respond within 30 days to a notice from Lender that the
nce camier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-
priod will begin when the notice is given. In gither event, or if Lender acquires the Property under

iy from deteriorating or decreasing in value due to its condition. Unless it is
1 3 that repair or restoratlon is not economlcally feasible, Borrower shall

wark is completed. If the insurance or condemnation proceeds are
Preperty, Borrower is not relieved of Borrower's obligation for the

feasonable entries upon and inspections of the Property. If it has
the interior of the improvements on the Property. Lender shall give

reasonable cause, Lender ma
Borrower notice at the time of

If: (a) Borrower fails to perform the co
there is a legal proceeding that migh
under this Security Instrument (such
forfeiture, for enforcement of a lien whic
laws or regulations); or (c) Borrower h ndoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to prptect Lendeﬁs |nterest in the Property and rights under this
Security Instrument, including protecting and/ i@ value of the Property, and securing and/or

repairing the Praperty. Lender's actions can include, bu igt limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrumerit; aring in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property:andfor righis under this Security Instrument, including
its secured position in a bankruptcy proceeding. Se Jn'ng_v } "‘Property includes, but is not Iimited to,

from pipes, eliminate building or other code wolatrons or da -
or off. Although Lender may take action under this Section "‘ende ces not have {0 do s0 and is not
under any duty or obligation to do so. It is agreed that Len na liability for not taking any or all
actions authorized under this Section 5. Any amounts dis nder under this Section 5 shall

~=Ihese amounts shall bear
ith such interest, upon
iment is on a leasehold,
ed title to the Property, the

i

interest at the Note rate from the date of disbursement and shél
hotice from Lender to Borrower requesting payment. If this S
Borrower shall comply with all the provisions of the lease. If Borrower: at
leasehold and the fee title shall not merge unless Lender agrees to the fagrg )
6. Assignment of Miscellaneous Proceeds; Forfeiture, “All p}hseeiiaﬁ
hereby assigned to and shall be paid to Lender. If the Property is d cy‘*d such Mlscellaneous
Proceeds shall be applied fo restoration or repair of the Property, if
economically feasible and Lender's security is not lessened. During such
Lender shall have the right to hold such Miscellaneous Proceeds until Len

such inspection shall be undertaken promptly. Lender may pay for the repairs an
drsbursement orina senes of progress payments as the work is completed 9]

shall not be required to pay Borrower any interest or earnings on such Mrscellaneo‘
restoration or repair is nat economically feasible or Lender's security would bg
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrume
nct then due, with the excess, if any, paid to Borrower.

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not:
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fairimatke!
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
greater than the amount of the sums secured by this Security Instrument immediately before the parfiai
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums”

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
{page 4 of 8)



ufiiplied by the following fraction: (a) the total amaunt of the sums secured immediately before the partial
g, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
I taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
gy vetue of the Property |mmed|ately before the partial takrng destructlon or |OSS in value is less

Fropery is abandoned by Borrower, or if, after notice by Lender to Botrower that the
de‘r’ ned in the next sentence) offers to make an award to settle a claim for

% and apply the Miscellaneous Proceeds either to restoration or repair of the
ecured by this Security Instrument, whether or not then due. “Opposing Party”
‘gwes Borrower Miscellaneous Proceeds or the party against whom Borrower

Lender's judgment, could re in forfeiture of the Property or other material impaimment of Lender's
interest in the Property or#ighis under this Security Instrument. Borrower can cure such a default and, if
acceleration has oc i
be dismissed with a “Lender's judgment, precludes forfeiture of the Property or other

st in the Property or rights under this Security Instrument The

payment or modification of e
Lender to Borrower or any Sucg
Borrower or any Successors |

of the sums secured by this Security Instrument granted by
tereet of Borrower shall not operate to release the liability of

otherwise modify amortization of the ‘
demand made by the original Borrower. ¢
Lender in exercising any right or reme

8. Jomt and Several Liability; Co—sigrters Successors and Assigns Bound The covenants
and agreements of this Security Instrument shzii bind and bierefit the successors and assigns of Lender
and Borrower, subject to the provisions of parag k
Borrower's obligations and liability shall be joint an
Security Instrument but is not personally liable u
this Security Instrument only to morigage, grant ark

orrower can agree o extend,
‘this Security Instrument or the
Agreement without the co-signer's consent.
9. Loan Charges. Lender may charge Borrower fee £
Borrower's default, for the purpose of protecting Lender's mteraﬁ__.,‘ 7 th
Security Instrument, including, but not limited to, attorneys' fees, pron
In regard to any other fees, the absence of express authority in th
specific fee to Borrower shall not be construed as & prohibition on ths
not charge fees that are expressly prohrblted by this Secunty Instrum

=nstrument to charge a
such fee. Lender may

“ard that law is fi inally
interpreted so that the interest or other loan charges collected or to be col in cormectlon with the
Loan exceed the permitted limits, then:; (&) any such loan charge shall
necessary to reduce the charge to the permitted limit; and (b) any sumz,
Berrower which exceeded permitted limits will be refunded to Borrower. Lefid;
this refund by reducing the principal owed under the Agreement or by mak
Borrower. Borrower's acceptance of any such refund made by direct payment to

a waiver of any right of action Borrower might have arising out of such overcharge

notice address if sent by other means. Notice to any one Borrower shall constitute
Borrowers unless Applicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute notice address by notice
Borrower shall promptly notify Lender of Borrower's change of address. if Lender specifies a pro
for reporting Borrower's change of address, then Borrower shall only report a change of ad ess
through that specified procedure. There may be only cne designated notice address under this Segxiri
Instrument at any onhe time. Any notice to Lender shall be given by delivering it or by mailing it by firg:
class mail to Lender's address stated herein unless Lender has designated another address by not

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have beer -
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n to Lender until actually received by Lender. If any notice required by this Security Instrument is
uired under Appilicable Law, the Applicable Law requirement will satisfy the corresponding
eduirement under this Security Instrument.

’ overning Law; Severability; Rules of Construction. This Security Instrument shall be
ederal law and the law of the jurisdiction in which the Property is located. All rights and
tained in this Security Instrument are subject to any requirements and limitations of

conflict shall not affect other provisions of this Security Instrument or the
anhe given effect without the conflicting provision.
‘iecunty Instrument: (a) words of the masculine gender shaII mean and include

in a bond for deed, contract for deed, installment sales contract or
is the transfer of title by Borrower at a future date to a purchaser.
rty or any Interest in the Property is sold or transferred (or if

escrow agreement, the
If all or any pa
Borrower is not a natu

prohibited by Applicable Law.
If Lender exercises this
n the date the notice is given in accordance with Section
cured by this Security Instrument. If Borrower fails to pay
ender may invoke any remedies permitted by this

10 within which Borrower must pay allstsr
these sums prior to the expiration of this en
Security Instrument without further not znd on Borrower,

14. Borrower's Right to Reinstat er Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfaréement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before afe of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other p as Applicable Law might specify for the termination of
Borrower's right to reinstate; or {(c) entry of a judg forcing this Security Instrument. Those
conditions are that Borrower; {a) pays Lender all s; en would be due under this Security
Instrument and the Agreement as if no acceleratipn.{ d; {b) cures any default of any other
covenants or agreements; (c) pays all expenses incy nfarcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, propé: tisn-and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest™ifi re;aeﬁy and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require > assure that Lender's interest in
the Property and rights under this Security Instrument, and Botrower's dbligation to pay the sums secured
by this Security Instrument, shall continue unchanged. L y dequire tha Borrower pay such
reinstatement sums and expenses in one or more of the following fores, a5 selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's chec higr's check provided any such
check is drawn upon an inslitution whose deposits are insured by :a federa @ency instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstaterment by Bamower, this Secunty Instrument and
cbligations secured hereby shall remain fully effective as if no accelgr d
right to reinstate shall not apply in the case of acceleration under Sect ;

15. Hazardous Substances. As used in this Section 15 (a) "Haza
substances defined as toxic or hazardous substances, pollutants, or wast
the following substances: gasoline, kerosene, other flammable or tox
pesticides and herbicides, volatile solvents, materials containing asbe
radioactive materials; (b} "Environmental Law" means federal laws and laws 8f t
the Property is located that relate to health, safety or environmental protectios
Cleanup" includes any response action, remedial action, or removal action, as defi
Law; and (d) an "Environmental Condition” means a condition that can cay
otherwise trigger an Environmental Cleanup

Hazardous Substances, or threaten to release any Hazardous Substances on or rn
Borrower shall not do, nor allow anyone else to do, anything affecting the Property: :
violation of any Enwronmental Law; {b) which creates an Environmental Condition; or (c) wehleh Gy
the presence, use, or release of a Hazardous Substance, creates a condition that adversely’ ‘aﬁects th
value of the Property. The preceding two sentences shall not apply to the presence, use, or storagé
the Property of small quantites of Hazardous Substances that are generally recoghizedito/be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited

hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demarig
lawsuit or cther action by any govermnmental or regulatory agency or private party involving the Property
{page 6 of 9}




any Hazardous Substance or Environmental Law of which Borrower has actual knowledge: (b) any
ronmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
e of any Hazardous Substance; and (c} any condition caused by the presence, use or release
zardous Substance which adversely affects the value of the Property. If Borrower leams, or is
ied-by-any governmental or regulatory authority, or any private party, that any removal or other
iztion, &f any Hazardous Substance affecting the Property is necessary, Borrower shaII promptly

ence of a default or any other defense of Borrower to acceleration
fters required to be included in the notice by Applicable Law. If the

action to assert the non-2
and sale, and any ot}
default is not cured oh
require immediate payr
further demand and m;
Applicable Law. Lende
remedies provided in thig
and costs of title evidence

If Lender invokes the |
occurrence of an event of d
Trustee and Lender shall take such acti
to Borrower and to other persons
Applicable Law and after publica
Borrower, shall sell the Property at

‘?"ncluding, but not limited to, reasonable attorneys’ fees

of szfé, Lender shall give written notice to Trustee of the
; Lender's election to cause the Property to be sold.
regarding notice of sale and shall give such notices
Applacal@!e Law may require. After the time required by
) otice of sale, Trustee, without demand on
) ttion to the highest bidder at the time and place
and under the terms designated in theshotice of sale in one or more parcels and in any order
Trustee determines. Trustee may postp sale of the Property for a period or periods permitted
by Applicable Law by public announcernent at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Pmperty at anysale.
Trustee shall deliver to the purchaser Truste i conveying the Property without any
covenant or warranty, expressed or implied. The'reditals. iip the Trustee's deed shall be prima
;Trustee shall apply the proceeds of
sale lncludmg, but not limited to

court of the county in which the sale took place, _
17. Reconveyance. Upon payment of all sums i
termination of Borrower's ability to obtain further advances

v ithis Security Instrument and
reement, Lender shall request

recordation costs and the Trustee's fee for preparing the reconveyar§
18 Substitute Trustee. In accordance with Applicable L

conveyance of the Property, the successor trustee shall succeed to aII
conferred upon Trustee herein and by Applicable Law.

"attorneys' fees," whenever used in this Security Instrument, shall include witho
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXT
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.



'BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

urity Instrument.
L {Scal)

Sara L Speck -Borrower

i {Seal)

wer) %hua A Speck / -Borrower

Cwner of Collate:

{Seal)
Owmer of Collateral (othe -Borrower
{Seal)
Owner of Collateral (other than Bomo -Borrower
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TE OF WASHINGTON, County ss: &cagﬂj
ot V/\]Or

| 201% , before me the undersigned, a Notary Public in and for the State of

MOLLY P SMITH
NOTARY PUBLIC

STATE OF WASHINGTON
My Commission Expires Hovember 6. 20

M A?gtuh«

[ -ary Public |:;T\for the State of Washington residing at:

M‘mﬁ

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement’s:
together with all other indebtedness secured by this D ve been paid in full. You are
hereby directed to cancel said Agreement and this Deed of TrUst, which are delivered hereby, and to
recanvey, without warranty, all the estate now held by you: under thig Deed of Trust to the person or
persons legally entitled thereto. ‘

ed byiiis.Deed of Trust.‘ Said Agreement,

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. Al Rights Reserved.




