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, which is attached to this Assignment and made a part of this
ully set forth herein.

itsaddress is commonly known as 1024 Raby Lane, Sedro-WooIIey, WA

‘ ant@r to Lender, or any one or mare of tham, as well as all claims by Lender against Grantor
) wi“fi‘her now existing or hereafter arising, whether related or unrelated to the purpose of
terwise, whether due or not due, direct or indirect, determined or undetermined,
unliquidated, whether Grantor may be liable individually or jointly with others,
whether obligated as guara h:ﬁ' gurety, accommeodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may b so ad by any statute of limitations, and whether the obligation to repay such amounts
ise unenforceable.

£ (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF ZRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

A55|gnment as they become due, and shall strictly perform all of
nless and until Lender exercises its rlght to coliect the Rents as provided
signment, Grantor may remain in possession and control of and
provided that the granting of the right to collect the Rents shall

Right to Assign. Grantor has the full rié nd authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not pre assigned or conveyed the Rents to any other person by any
instrument now in force.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lendér g the right at any time, and even though no
i e Rents. For this purpase, Lender is hereby
given and granted the following rights, powers and authority’

Notice to Tenants. Lender may send notices to any ‘and i teh nts..of the Property advising them of this

demand, collect and receive from
and carry on all legal proceedings
s may be necessary to recover
or other persons from the Property.

qﬁ&ﬁy.and keep the same in repair;

& nd of all continuing costs
and expenses of maintaining the Property in proper repair and condition, anqé‘a (] lo p Il taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lei

necessary for the protection of the Property, including such:
possession of the Property; collect the Rents and remove any ten

laws of the State of
emmental agencies

Compliance with Laws. Lender may do any and all things to execute a
Washington and also all other laws, rules, orders, ordinances and requirent
affecting the Property.

such conditions as Lender may deem appropriate.

Employ Agents Lender may engage such agent or agents as Lender may deern,
name or in Grantor's name, to rent and manage the Property, including the collectlor‘a ; g

Other Acts. Lender may do all such other th[ngs and acts with respect to the Prupsﬂ‘y as

specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Prop
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sol
determine the application of any and all Rents received by it; however, any such Rents received by Lem:fa
not appliad to such cosis and expenses shall be applied to the Indebtedness. All expenditures made by
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness sec
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise perferms all the obligatid
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and dei
Grantor a suitable satisfaction of this As&gnment and suitable statements of termination of any financing statermast o
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall b
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest
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aPropedy.pr if Grantor Tails to comply with any provision of this Assignment or any Related Documents, including but
Jrantor’s failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
@nt, or any Related Documents Lender on Grantor's behalf may (bu! shall not be obhgated to) take any

alntalnlng and preserving the Property. All such expenditures incurred or paid by Lender for such
il t}‘i n bBEar interest at the rate charged under the Note from the date incurred or paid by Lender to the date

) be added to the balance of the Note and he apportioned among and be payable with any
ecome due during either (1) the term of any applicable insurance policy; or (2} the
; of {C) be treated as a balloon payment which will be due and payable at the Note's
so will secure payment of these amounts. Such right shall be in addition to all other rights
may be entitled upon Default,

DEFAULT. Each of the fg

r in any of the Related Documents or to comply with or to perform any term,
n. contained in any other agreement between Lender and Grantor.

Default on Other Pgym ailure “of Grantor within the time required by this Assignment to make any payment
for taxes or insurance, o ¥ment necessary to prevent filing of or to effect discharge of any lien.

Envir‘olnmental I:Jefaqlt. rty to comply with or parform when due any term, obligation, covanant or

nwronmé:tnﬁal agreement executed in connection with the Property

False Statements. Any iy, rep’f
Grantor's behalf under this m@nm@nt

ntation or statement made or furnished to Lender by Grantor or on
he Related Documents is false or misleading in any material respect,

Deofactive Collateralization. Th
(including failure of any collatera
for any reason,

&ny of the Related Documents ceases to be in full force and effect
#reate a valid and perfected security interest or lien) at any time and

gardless of whether election to continue is made}, any
v any other termination of Grantor's existence as a geing
of Grantor, the appointment of a receiver for any part of
the~ benefit of creditors, any type of creditor workout, or the
iruptey or insolvency laws by or against Grantor.

business or the death of any mamber,
Grantor's property, any assignment fap
commencement of any proceeding under an

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any of ethod, by any creditor of Grantor or by any govemmental agency
i his includes a garnishment of any of Grantor's
tris Event of Default shall not apply if there is a
the claim which is the basis of the creditor or
cet of the, creditor or forfeiture proceeding and deposits
ure pr eeding, in an amount determined by Lender,

accounts, including deposit accounts, with Lent%ér
good faith dispute by Grantor as to the validity or reasonablehe;
forfeiture proceeding and if Grantor gives Lender written &
with Lender monies or a surety bond for the creditor g’
in its sole discretion, as being an adegquate reserve or

Property Damage ot Loss. The Property is lost, stelen, tant maged, sold, or borrowed against,

Events Affecting Guarantor. Any of the preceding eventi-.ose
Indebtedness or any Guarantor dies or becomes incompetent,
under, any Guaranty of the Indebtedness.

ect to any Guarantor of any of the
disputes the validity of, or liability

Adverse Changa. A material adverse change occurs in Grait
prospect of payment or performance of the Indebtednass is impa

condition, or Lender beliaves the

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of D 2 . ny time thereafter, Lender
may exerclse any one or more of the following rights and remedies, in additio o/any oth ghts or remedies provided

pay. :
Collect Rents. Lender shall have the right, without nohce to Grantor, to take sﬂo ession

costs, against the Indebtedness. In furtherance of this rlght Lender shall have all 1he i
Lender's Right to Receive and Collect Rents Section, above. If the Rents are coﬁgc’ia&' b
irrevocably designates Lender as Grantor's atierney-in-fact to endorse instruments reqaived |
the name of Grantor and to negotiate the same and collect the praoceeds. Fayments by tenzh
Lender in response to Lender's demand shall satisfy the obligations for which the paym
not any proper grounds for the demand existed. Lender may exercise its rights under t
persen, by agent, or through a receiver.

Appoint Recelver Lender shall have the right to have a recelver appomted to take possessic

the receivership, agalnst the Indebtedness. The receiver may serve without bond if permltted"by lawi.
right to the appointment of a receiver shall exist whether or not the apparent value of the Propesty :
Indebtedness by a substantial amount. Employment by Lender shail not disqualify a person from, Servi

receiver,

QOther Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Mdie o
law.

an election to make expendltures or to take action to parform an obligation of Grantor under this Assignment, af‘tef
Grantor's failure to parform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. If Lender instltutes any suit or action to enforce any of the terms of this Assignm
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial an
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e Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
itation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
hether or not there is a lawsuit, including atiorneys' fees and expenses for bankruptcy proceedings
orts: to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
% the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
| fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
any court costs, in addition to all other sums provided by law.

Amendments. - siignment together with any Related Documents, constitutes the entire understandmg and
agreement of the 4z bs to the matters set forth in this Assugnment No alteration of or amendment to this
Assighment shaii be: @ uniess given in writing and signed by the party or parties sought to be charged or

will be governed by federal law applicable to Lender and, to the extent not
f the State of Washington without regard to its conflicts of law provisions.
ander in the State of Washington.

he interest or estate created by this Assignment with any other interest or
y or for the benefit of Lender in any capacily, without the written consent

Governing Law.
preempted by federal
This Assignment hag bde sicoap

Merger. There shall be
estate in the Property at
of Lender.

Interpretation. (1} In all
Assignment in the singular s
require. (2) I more than one pe
and several. This means that

Borrower and Grantor are not th
joined in any lawsuit. (3)
purposes only. They are not to be ug

% lawsuit, Lender may sue any one or more of the Grantors. If
nder need not sue Borrower first, and that Borrower need not be

No Waiver by Lender. Lender shall not
waiver is given in wrltlng and sngned by L ay or omission on the part of Lender in exercising any right
ght A waiver by Lender of a provision of this Assignment
er's right otherwise to demand strict compliance with that
nt. No prior waiver by Lender, nor any course of dealing between
y of Lender's rights or of any of Grantor's obligaticns as to any
future transactions. Whenever the consent ¢f Liender is required under this Assignment, the granting of such
consent by Lender in any instance shall not cdggtitute contlm.mg consent to subsequent instances where such
consent is required and in all cases such consent fay be grantéd ofwithheld in the sole diseretion of Lender.

provision or any other provision of this A55|§:
Lender and Grantor, shall constitute a waiver

Notices. Subject to applicable law, and except for ng
manner, any notice raquired to be given under this A;
when actually delivered, when actually received by
deposited with a nationally recognized overnight courie

or allowed by law to be given in another
be given in writing, and shalt be effactive
unless otherwise reguired by law), when
hen deposited in the United States mail, as

to the ather parties, specifying that the purpose of the notice 0 nge the party's address. For notice
purposes, Grantor agrees to keep Lender informed at ail times urrent address.  Subject to applicable
law, and except for notice required or allowed by law to be given i 1 anner, if there is more than one

Powers of Attorney. The various agencies and powers of attorney: eﬁv’ey
granted for purpeses of security and may not be revoked by Grantorunti
Lender.

Severability. If a court of competent jurisdiction finds any provision of thig i t to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make tha ﬁendmg ‘ovision illagal, invalid, or
unaenforceable as to any other circumstance. If feasible, the offending pﬁp'
that it becomes legal, valid and enforceable. If the offendmg prcmsmra |

considered deleted from this Assignment. 5
unenforceability of any provision of this Assignment shall not affect the Iegallly,
other provision of this Assignment.

, it shall be
egalily, Iﬂvalidlty, or

Successors and Assigns. Subject to any limitations stated in this Assignment on tra
ASSIgnmsnt shall be binding upon and mure to the benefit of the partles their,

extension without releasing Grantor from the obligations of this Assignment or liability un
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and bene
axemption laws of the State of Washington as to all Indebtedness secured by this Assignmen

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO !
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REBEMPTION-FRGM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND Qi BFH
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTERES
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when u
Assignment. Uniess specifically stated to the contrary, ali references to dollar amounts shall mean amounts?
mongy of the United States of America. Words and terms used in the singular shall include the plural, and theply:
shall include the singular, as the context may require. Words and terms not otherwise defined in this Asmgnmeﬁt Ah
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word “Assignment” means this ASSIGNMENT QOF RENTS, as this ASSIGNMENT OF RENTS
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMEN
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QFREMTS from time to time.
% The word "Borrower" means SEDRO STORAGE, LLC.
e word "Dafault” means the Default set forth in this Assignment in the section titled "Default”.

of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment in
stayit seetion of this Assignment.

"Grantor" means SEDRO STORAGE, LLC.
brd "Guarantor” means any guarantor, surety, or accommodation party of any or all of the

4 “Suaranty" means the guaranty from Guarantor to Lender, including without fimitation a

debtedness” means all principal, interest, and other amounts, costs and expenses
elated Documents, together with all renewals of, extensions of, modifications of,
ons for the Note or Related Documents and any amounts expended or advanced by
obligations or expenses incurred by Lender to enforce Grantor's obligations under
interest on such amounts as provided in this Assignment. Specifically, without
amounts that may be indirecily secured by the Cross-Collateralization provision

consolidatiofs’of ard
Lender to discharge
this Assignment, togeth

Lender. The word tén

Note, The word "Note!
of $200,000.00 fr

git Bank, its successors and assigns.

missory note dated April 24, 2017, in the original principal amount
gnder, together with all renewals of, extensions of, modifications of,

Property. The word "Profurty
described in the "Assignment” g

Related Documents. The wy
agreements, environmental ag
deeds, collateral mortgages, and
existing, executed in connection wi

uments” mean alfl promissory notes, credit agreements, loan

Rents. The word "Rents™ means all of

nt and future rights, title and interest in, to and under any
and all present and future leases, ing

g limitation, all rents, revenue, income, issues, royaliies,
bonuses, accounts receivable, cash or urity deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived gr'to Sie derived from such leases of every kind and nature, whether due
now or later, including without limitation G r's right to enforce such leases and to receive and collect payment
and praoceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE SBROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSE . ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON APRIL 24, 2017.

GRANTOR:

SEDRO STORAGE, LLC

STATEOF _\ X A ) 407 Sar

COUNTYOF S kA &7 )

3+
On this / day of __ /71AY 20 /F b
MNotary Public, perscnally appeared GLENN M ANDERSON, Member of SEDRO STORAGE, LL
Manager of SEDRO STORAGE, LLC, and personally known to me or proved to me on the basig
to be members or designated agents of the limited liability company that executed the ASSIGN

stated that they are authorized to execute this gmwl@&h act executed the Asmgnment on Es ralf
liability company.

6\ Residing at > At £ .7

My commission expires & -

By domaAto Hite Cienl

Notary Public in and for the State of

PUBLIC
06-21-2020

LaserPro, Ver. 16.3.10.005 Copr. D+H ﬁ@mﬁ@QQT. 2017. All Rights Reserved.
LACFNLPIAGIAEC~TR-26464 PR-2



Schedule “A-1" 154894-8

ttion of the Southwest % of the Southeast % of Section 23, Township 35 North, Range 4 East, WM.,
as follows:

point on the North marginal Jine of the Dollarway Road, 541 feet West of the East line of said
of'the Southeast %;

'woe"wwwmﬂfea,

30" East 248.9 fict, morc or less, to a point which is 238 feet North 00°20'30" West of
ﬂleNoﬂhlmcai’sagﬁD@llarwayRmd, which point is also the Northwest comer of those certain premises
aoldbyRulEst&fe recorded under Auditor's File No. 8004040022 to Glenn Michael Anderson et

thence North 89°39'30" Bt along the North line of seid Anderson tract 96 foet 1o the Northeast comer

a digtance of 3.25 feet to a point iu an existing fence line which is the Northwest
- to Bumblebee Enterprises, Inc., by deed recorded under Auditor's File

thence along the boundsries of saic Burablebee tract North 87°29'38" East elong said fence line, a distance of
3505fecttoapomtw&hfallsntfhbm}lofmemﬂnghuﬂdmg;

thence South 00°19'12" Eagl'iilong said building, a distance of 1.95 feet to a point which falis at the
Smﬂhwestcmwofthewaﬂs d building;

thence North 89°40'48" East al ihesmmﬂofmdbmldmgmdmmwhon,amofm%fed.
thence South 00°2030" East, a distanc .16 fect to the Southeast comer of said Bumblebee tract;
thence continue South 00°20'30" Epz! &9 feet to a point on the North line of the Dollarway Road;
thence North 60°24' East along said Noxfia Fine of Dollarway Road to the point of beginning,

4 drainage district right of way.
Situate in the City of Sedro Woolley, Coutty:of Skagit, State of Washington.

EXCEPT from the above any portion I



