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Deed of Trust

The date of this Deed of Trust ( “Security Instrument ™) is April 24,

Grantor Trustee
Gary Michael Pea Routh, Crabtree and (¥ rama
Spouse of Anisa S Pea 3535 Factoria Blvd 8. E
FeeSimple Suite 200
Anisa S Pea
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of Gary Michael Pea Bellevue, WA 98006
P

" a Planned Unit Development, recorded on August 16,

, records of Skagit County, Washington. Situate in the
of Washington.

YRAMID PEAK PL, MOUNT VERNON,

City of Mount Vernon, County of Sk

The property is located in Skagit Co
Washington 98273,

Together with all nghts easements, appuriehances, royalties
all water and riparian rights, ditches, and water stock ax
structures, fixtures, and replacements that may no

minerat rights, oil and gas rights,

. Also, this limitation does not

apply to advances made under the terms of this Security Instrament t¢ ;s Lender's security and to

perform any of the covenants contained in this Security Instriigent

3. Secured Debt and Future Advances. The term “Secured Debt” is ed as follows:

(A)Debt incurred under the terms of all promissory note(s), conitract(s), gu :’ty(ms) or other
evidence of debt described below and all their extensions, renéwal
subsiitutions.

The credit agreement signed by Gary Michael Pea and Anisa S Pe the.')
dated the same date as this Security Instrument (the “Note ™). Under the-Note
agrees, subject to certain terms, conditions and limitations, to make adva;
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32,000.00). Borrower has promised to pay this debt with interest in regular periodic payments
and.to pay the debt in full not later than April 24, 2047,

any promissory note, contract, guaranty, or other evidence of debt executed by Grantor
£ Lender after this Security Instrument whether or not this Security Instrument is

: Secunty Instrument will secure all future advances and future obhgatmns that

2 curred by any one or more Grantor, or any one or more Grantor and others.

All future advances and other future obligations are secured by this Security Instrument even

y not yet be advanced. All future advances and other future obligations are

ide oprthe date of this Security Instrument. Nothing in this Security Instrument
shall constitute a €Oy

Any such com

(D)AIl additional sum ne d expenses incurred by Lender for insuring, preserving or
otherwise protecting the aifdjts value and any other sums advanced and expenses
‘this Security Instrument.

4. Deed of Trust Covenants. Graritor dgreesthat the covenants in this section are material
is,5 ,H’nty Instrument If Grantor breaches any covenant

By not exermsmg either remedy on Grantor's breach, Lender does not waive Lender's right to later
consider the event a breach if it happens ag; T,

Payments. Grantor agrees that all payments u
accordance with the terms of the Secured Deb

Grantor agrees to make all payments when due and to
Grantor agrees to promptly deliver any notices that Grar

note or agreement secured by the lien document w1thout Len

Claims Against Title. Grantor will pay all taxes, assessme iens, ex %]mbrances lease
payments, ground rents, utilities, and other charges relating to the' fa«gerty
may require Grantor to provide to Lender copies of all notices tha
the receipts evidencing Grantor's payment. Grantor will defend title t
claims that would impair the lien of this Security Instrument. Grantor a
requested by Lender, any rights, claims or defenses Grantor may have ag
labor or materials fo maintain or improve the Property.
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perty Condition, Alterations and Inspection. Grantor will keep the Property in good
and make all repairs that are reasonably necessary. Grantor shall not commit or allow

s impairment, or deterioration of the Property.-Grantor agrees that the nature of the

and use will not substantially change without Lender's prior written consent. Grantor

ot permit.any change in any license, restrictive covenant or easement without Lender's prior
itted] qotis: rantor will notify Lender of all demands, proceedings, claims, and actions against
loss or damage to the Property.

nts may, at Lender's option, enter the Property at any reasonable time for

1g the Property. Lender shall give Grantor notice at the time of or before an
sonable purpose for the inspection. Any inspection of the Property shall
iefit and Grantor will in no way rely on Lender's inspection.

inspection spetity
be entirely for Le

Authority to Pe
in this Security Inst
Grantor appoints Len:
performance. Lender'

antor fails to perform any duty or any of the covenants contained
er may, without notice, perform or cause them to be performed.
iey in fact to sign Grantor's name or pay any amount necessary for
for Grantor shall not create an obligation to perform, and
‘preclude Lender from exercising any of Lender's other rights
trumesnt

in trust for the benefit of Lender, a% alsecurity all the right, title and interest in and to any
and all existing or future leases, suli nd'any other written or verbal agreements for the use
and occupancy of any portion of thePraperty, including any extensions, renewals, modifications
or substitutions of such agreements (all 1

Grantor agrees that this assignment is immediately; eff
and effective as to third parties on the recording

remain in effect during any period of redemption by
When the Property is not farm land or the homestead of Grantor.
entitled to notify Grantor or Grantor's tenants to make :

between the parties to this assignment
ity-Agreement. This assignment will

iify Grantor's tenants until
s'that Grantor and Grantor's
nts to Grantor's tenants
tliis notification and
Grartor, Lender may not

tenants pay all Rents due or to become due directly to Lender.
paying all Rents due or to become due directly to Lender after et |
demand to Grantor. When the Property is farm land or the homestéa
enforce this assignment by taking possession of the Property for the p
but Lender may seek the appointment of a receiver to take charge of the Propert
from non-homestead Property, and apply the Rents under this Security A
notice of default, Grantor will endorse and deliver to Lender any payment of |
possession and will receive any Rents in trust for Lender and will not comming
any other funds. Any amounts collected will be applied as provided in this Secu
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rantor warrants that no default exists under the Leases or any applicable landlord/tenant law.
= 1.a1so agrees to maintain and require any tenant to comply with the terms of the Leases and

jds; Condominiums; Planned Unit Developments. Grantor agrees to comply
provisions of any lease if this Security Instrument is on a leasehold. If the Property
itjfs,a condominium or a planned unit development Grantor w111 perform all of

by private & ub’i
eminent domain,
in any of the abov
award or claim for ar
the Property. Such pri
Security Instrument.

bed-actions or claims. Grantor assigns to Lender the proceeds of any
niected with a condemnation or other taking of all or any part of
e considered payments and will be applied as provided in this
#it of proceeds is subject to the terms of any prior mortgage,

: operty due to its type and location. This insurance
shall be maintained in the amoiin r the periods that Lender requires. What Lender requires
pursuant to the preceding two sentesicgs #nge during the term of the Secured Debt. The
insurance carrier providing the instrdnce shail be chosen by Grantor subject to Lender's approval,
which shall not be unreasonably withheld. If Grantor fails to maintain the coverage described
above, Lender may, at Lender's option in coverage to protect Lender's rights in the Property
according to the terms of this Security Initriment.

All insurance policies and renewals shall be acceptab
"mortgage clause” and, where applicable, "losé
Lender of cancellation or termination of the insuranie
policies and renewals. If Lender requires, Grantor shiaif
of paid premiums and renewal notices. Upon loss, Gran

nder and shall include a standard

" Grantor shall immediately notify
shall have the right to hold the
--dmtely give to Lender all receipts
immediate notice to the

ade immediately by Grantor.

Property is acquired by Lender, Grantor's right to any insurance poiwie
from damage to the Property before the acquisition shall pass to Lender
Debt immediately before the acquisition.

Financial Reports and Additional Documents. Grantor will providet6 L
any financial statement or information Lender may deem reasonably necessar
to sign, deliver, and file any additional documents or certifications that Lender )

pon request,
Or AZTEes
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epessary to perfect, continue, and preserve Grantor's obligations under this Security Instrument
nd.Lender's lien status on the Property.

antyof Title. Grantor warrants that Grantor is or will be lawfully seized of the estate
eyed is Security Instrument and has the right to irrevocably grant, convey and sell
stee, in trust, with power of sale. Grantor also warrants that the Property is
t for encumbrances of record.

may, at its option, declare the entire balance of the Secured Debt to be

1mmed1ate]y dué ble upon the creation of, or contract for the creation of, a transfer or sale

of all or any part.

7. Warranties and Representations. Grantor has the right and authonty to eater into this Security
Instrument The exe

Fraud. Any Borrower erigag; aud or material misrepresentation in connection with the
Secured Debt that is an opesi ¢xd hom ity plan.

réd Debt that is an open end home equity plan fails to

Payments. Any Borrower ofiany
make a payment when due.

Property. Any action or inaction pwer or Grantor occurs that adversely affects the
Property or Lender's rights in the Proji This includes, but is not limited to, the following: (a)
Grantor fails to maintain required insur on the Property; (b) Grantor transfers the Property;
(¢) Grantor commits waste or otherwise desiructively siSes or fails to maintain the Property such
that the action or inaction by the Borrower adversely aftects Lender's security; (d) Grantor fails to
pay taxes on the Property or otherwise fails to ;

Property that is senior to the lien of this Securi

taken through eminent domain; (h) a judgment is filed ‘

itor and subjects Grantor and the
Property to action that adversely affects Lendef's interes

r lienholder forecloses on the

affiliate and such
unt greater than the

errns of this Security
Instrument Lender may acce]erate the Secured Debt and foreclose this Set ¥ity Instrdfoent in a

ill require

Lender to provide Grantor with notice of the right to cure, or other notices an
schedules for foreclosure actions.
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ption of the Lender, all or any part of the agreed fees and charges, accrued interest and
at-shall become immediately due and payable, after giving notice if required by law, upon the
of a default or anytime thereafter. Lender shall be entitled to, without limitation, the power

uit, Trustee shall, at the request of the Lender, advertise and sell the Property as a
arcels at public auction to the highest bidder for cash and convey absolute title
1zht, title and interest of Grantor at such time and place as Trustee designates,
notiée,of sale including the time, terms and place of sale and a description of the
“agToquired by the applicable law in effect at the time of the proposed sale.

Trustee sHall git
Property to be s

Upon sale of thePropent
a deed to the Property Sol
fees, charges and cost
assessments and priér
Debt, paying the surplu
deed of conveyance sha

4 the extent not prohibited by law, Trustee shall make and deliver

fich conveys absolute title to the purchaser, and after first paying all
pay-tp Lender all moneys advanced for repairs, taxes, insurance, liens,
pbtatices and interest thereon, and the principal and interest on the Secured
' antor. Lender may purchase the Property. The recitals in any
ie.evidence of the facts set forth therein.

The acceptance by Lender o7 dnysunin payment or partial payment on the Secured Debt after the
balance is due or is accelerate ;

of Lender's right to require com
on Grantor's default, Lender does*
happens again.

ny existing default. By not exercising any remedy
ender's right to later consider the event a default if it
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Attorneys' Fees; Collection Costs. If Grantor
breaches any covenant in this Security Instrement, Grantor agrees to pay all expenses Lender incurs
in performing such covenants or protecting its'security interest in the Property. Such expenses include,
but are not limited to, fees incurred for inspecting, pre . or otherwise protecting the Property
and Lender's security interest. These expenses are payab’ demand and will bear interest from the
date of payment until paid in full at the highest rafe «f i effect as provided in the terms of the

rmdby Lender in collecting, enforcing

or protecting Lender's rights and remedies under this Seci
but is not limited to, attorneys' fees, court costs, and other
the United States Bankruptcy Code, Grantor agrees to pay the reasounable attorneys' fees Lender incurs
to collect the Secured Debt as awarded by any court exercising ctien.under the Bankruptcy
Code. This Security Instrument shall remain in effect until relesse
recordation costs of such release.

"Environmental Law " means, without limitation, the Comprehensive Envi
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and &
and local laws, regulations, ordinances, court orders, attorney general opir.
letters concerning the public health, safety, welfare, environment or a hazarda;
“Hazardous Substance” means any toxic, radioactive or hazardous material, wa e
contaminant which has characteristics which render the substance dangerous or e

to the public health, safety, welfare or environment. The term includes, without limitaj
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es defined as "hazardous material,"” "toxic substances,” "hazardous waste," "hazardous
ee,” or "regulated substance" under any Environmental Law.

A)Exgept as previously disclosed and acknowledged in writing to Lender, no Hazardous
Substapeds or will be located, stored or released on or in the Property. This restriction does
aj mall quantities of Hazardous Substances that are generally recognized to be
the normal use and maintenance of the Property.

3sly disclosed and acknowledged in writing to Lender, Grantor and every
, and shall remain in full compliance with any applicable Environmental

adet or about the Property or there is a violation of any Environmental
Law concernipg the Property, In such an event, Grantor shall take all necessary remedial action
nmental Law.

vLender in writing as soon as Grantor has reason to believe

d investigation, claim, or proceeding relating to the release or
lazardous Substance or the violation of any Environmental Law.

(D)Grantor shall imr
there is any pendi
threatencd release of an

12. Escrow for Taxes and Insufance’ Unless otherwise provided in a separate agreement,
Grantor will not be required to pay to"Lendér funds for taxes and insurance in escrow.

13. Joint and Individual Liability; Sigrers; Successors and Assigns Bound. All
duties under this Security Instrument are j6int‘'and individual. If Grantor signs this Security Instrument
but does not sign an evidence of debt, Grantor does so only 1o mortgage (Grantor's intetest in the
Property to secure payment of the Secured Bebt and Granter does not agree to be personally liable
on the Secured Debt. If this Security Instrument secures
Grantor agrees to waive any rights that may preve
Grantor or any party indebted under the obligation
any anti-deficiency or one-action laws. The duties a

14. Severability; Interpretation. This Security Instrun

e and fully integrated.
This Security Instrument may not be amended or modified

t. Any section in this

applicable law will not be effective, unless that law expressly or impli y
written agreement. If any section of this Security Instrument cann t be enforge
that section will be severed and will not affect the enforceability of theremaind
Instrument. Whenever used, the singular shall include the plural and the
captions and headings of the sections of this Security Instrument are for ¢

to be used to interpret or define the terms of this Security Instrument. Tim
Security Instrument.

cording to its terms,
if this Security
lar. The

15. Successor Trustee. Lender, at Lender's option, may from time to time ref
appoint a successor trustee without any other formality than the designation in wri :
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;' without conveyance of the Property, shall succeed to all the title, power and duties conferred
istee by this Security Instrument and applicable law.

less otherwise required by law, any notice shall be given by delivering it or by
th first class mail and either registered or certified mail, return receipt requested, to the

y'saddress in this Security Instrument, or to any other address designated in writing.
Titor, will be deemed to be notice to all grantors.

Secured Debt includes a revolving line of credit. Although the Secured Debt
may be reducedto a zéyo baldnce, this Security Instrument will remain in effect until released.

ecurity Instrument is governed by the laws as agreed to in the Secured

Debt, except to the ex By the laws of the jurisdiction where the Property is located, and

applicable federal laws ar

20. Riders. The covenants &nd agresti

ts of each of the riders checked below are incorporated into
and supplement and amend thi

of this Security Instrument. [Check all applicable boxes]
O Assignment of Leases and R

21. O Additional Terms.

Signatures

By signing below, Grantor agrees to the
in any attachments. Grantor also acknowled
date stated in this Security Instrument.

and covenants contained in this Security Instrument and
eceipt of a.copy of this Security Instrument on the

Grantor

s

~\~>~7é> Y2 L))

Date

¢
Anisa

S i’ea
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r have satisfactory evidence that Gary Michael Pea, married to Anisa S Pea ig/
peared before me, and said person(s) acknowledged that he/she/they signed

this instrysi owledged it to be his/her/their free and voluntary act for the uses and purposes

mentioned in the

K (1) M.
Notary Public in and fo
State of Washington, res

m M. Sma it

{Print Name)
My appointment expires: [O-lo-
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owledgment

r have satisfactory evidence that Anisa S Pea, married to Gary Michael Pea ig/
appeared before me, and said person(s) acknowledged that he/she/they signed
owledged it to be hls/her/thelr free and voluntary act for the uses and purposes

AN sl
Notary-Public in and ﬁ)r e
State of Washington, residiag-qt

NN S
(Print Name)

My appointment expires;

To Trustee:

The undersigned is the holder of the note or notes
together with all other indebtedness secured by thi _
hereby directed to cancel this Deed of Trust, which is del
warranty, all the estate now held by you under this Deed o
entitled thereto.

iis Deed of Trust. Said note or notes
have been paid in full. You are

| hereby, and to reconvey, without
erson or persons legally

b

Lender

U.S. Bank National Association

National Association
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