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D ATTORNMENT AGREEMENT

GRANTOR(S): John D. Carroll L.L.C.,, a Washington
mited Liability Company

GRANTEE: Hyundai Capital America

LEGAL DESCRIPTION

(abbreviated):

ASSESSOR’S TAX PARCEL
OR OTHER ACCOUNT NO.: P23882, 8074-000 (9, P127091, 8074-000-
002-0000, P82932,- !}5 ~H01-0002, P382934,
4462-000-003-0000

This SUBORDINATION AND ATTORNMENT AGREEM
is made as of this 27th day of April, 2017, by and among HYUNDAI CAP§
California corporation (“Lender”), JOHN D. CARROLL L.L.C., a Washingté
company (“Landlord™), and JACK CARROLL’S LINCOLN MERCURY,
corporation (“Tenant™).

, ERICA, a
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RECITALS

Lender has made a certain loan (the “Loan”) to Landlord pursuant to that certain
nt dated of even date herewith, entered into by Landlord and Lender (as amended,
ied, or substituted, the “Loan Agreement™).

andlord is the owner of the land legally described in Exhibit “A” attached hereto

ed by, among other things, a Deed of Trust, Security
nd Rents, and Fixture Filing of even date herewith, made by
s amended, increased, renewed, modified, consolidated,
d, split, spread or extended from time to time, together
xture filings filed in connection with the Loan, being
¢ of Trust™) which Deed of Trust is being recording

Landlord to Lender (sud
replaced, combined, sub ]
with any and all financing st
herein referred to collectively a;
concurrently herewith. '

NOW, THEREFORE, in cons
other good and valuable consideratid
acknowledged, and understanding that
and certifications, as set forth herein, in éitering i
certify as follows:

165 of the mutual agreements herein contained and
the receipt and sufficiency of which are hereby
der will rely on Tenant’s and Landlord’s covenants
Lease, the parties hereto agree and

and warrants to Tenant that: (a)
ender consents to and approves
>ris of the Lease shall not be
nder created by the Deed of
dencing or securing the Loan

éollectively hereinafter
der the Lease or to

l. Consent to Lease. Lender hereby repre
Lender has received and reviewed a copy of the Léas
the Lease, provided, however, that Lender’s consent
deemed to subordinate any lien or security interest in
Trust or any of the documents and instruments now or h
(which, together with the Loan Agreement and Deed of T
referred to as the “Loan Documents”) to any of Tenant’s §

except as otherwise set forth herein, continue in full force and effect as a direct lease. betw
Lender or Lender’s successor and Tenant upon all of the terms, covenants and conditishs
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the Lease for the balance of the term pending. Lender or Lender’s successor shall have
ation to honor extensions or renewals of the Lease unless the same are contemplated by
“of the Lcase on the date hereof or consented to by Lender or Lender’s successor. Any

payment required to be made to Landlord under the Lease more than
r agree to any abatement, reduction, moratorium or alteration in the

one (1) monthir
amount, term or extent of
of Lender.

5. Consent {o:Assi
granted to Lender an assignment
Rents™} as collateral for the ]
that Lender is asserting its rig
lease payments then due or to
and rent payable to Lender by virtug"d
Lender without set-off, recoupme
Landlord.

ts and leases of even date herewith (the “Assignment of
nant hereby agrees that, upon notice to Tenant by Lender
& Assignment of Rents, Tenant will remit all rent and
"to Lender until directed otherwise. Lease payments
gsignment of Rents shall be made by Tenant to

binding upon the partics hereto and their tespecti
third-party purchaser at a foreclosure sale or anyassign

{'a deed in lieu thereof.

7. Notices. Tenant shall provide Lender re
condemnation or other taking under the Lease notice
assignment or sublease of Tenant’s interest in the Lease; ;
the Lease without regard to any cure period provided thereifi: ) 1] also provide Lender a
copy of any written notice of environmental action delivered by } Landlord. All notices,
demands or requests made pursuant to, under or by virtue of this, Agreement, shall be in writing
and sent to the person to whom the notice, demand or request “is.béi de at the following
addresses: :

ably prompt written notice of (a) any
whic eceived by Tenant, (b) any
lefanlt by Landlord under

If to Lender: Hyundai Capital America
3161 Michelson Drive, Suite 1900 ..
Irvine, CA 92612
Attn: Sam Frobe, Senior Director,
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With a copy to:

If to Tenant:

With a copy to:

Such notices shall be deemed to have been prompt
mailed, by United States registered or certified mail, p

if sent by Federal Express or other reliable express courier, ¢
aﬁer delivery to such express courier service; (y) if sent by

8.

Right to Cure.
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institutions are authorized or required by law or other government action to ¢l

If Tenant has given notice to Lender of a de}f‘ar

and cure default on behalf of the Landlord and m connectlon therewith, do all work an |
payments deemed reasonably necessary or appropriate by Lender to cure the defaul

Hyundai Capital America

3161 Michelson Drive, Suite 1900

Irvine, CA 92612

Attn: Vice President, Executive General Counsel

Farleigh Wada Witt

121 SW Morrison St., Suite 600
Portland, OR. 97204

Atin: Marisol McAllister,

John D, Carroll LL.C.
1313 S. Goldenrod Road
Burlington, WA 98233
Attn: John D. Carroll

Jack Carroll’s Lincoln Mercury, Inc.
d/b/a Jack Carroll’s Skagit Hyundai,
ichael B. Carroll

ard P. Weigelt, Jr., Esq.

2 36™ Avenue, SE
Everett, WA *98 8

_and received for all purposes (w) if
id, return receipt requested,
after the date of mailing; (x)
a the next business day




rees that, in the event of any such default by Landlord which would give Tenant the
amages from Landlord or the right, either immediately or after a period of time, to
e the Lease, Tenant will not sue for such damages or exercise any such right to terminate
il have given notice to Lender as provided under Paragraph 7 hereunder, and (b) if
Landlord is of a nature which can be cured by Lender, and if the Lender is
ligence to cure such defauilt, Tenant shall have given Lender until the
130) days beyond the period for Landlord’s cure of such default under the

cured w1thm su
Lender a reason

30) day period, such period shall be extended as necessary to allow
6. cure such default, prov1ded that Lender commences such cure within

or the application of any su¢
it is tnvalid or unenforceable s

any person ofr cucumstances other than those as to which
t bedffected thereby, and each term of this Agreement shall

each of which shall constitute an origiti
the same agreement.
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Signature Page to Subordination and Attornment Agreement

WITNESS WHEREQF, the parties hereto have hereunto caused this Agreement to be
SINCOLN MERCURY, INC,, a

of the day and vear first above written.

JACK CARROLL
elaware corporation

By: /’/ -
@n D. Carroll, Presiden

ty evidence that John D. Carroll is the person who

ewledged that he signed this instrument, on oath state
meiit and acknowledged it as the President of Jack
aiporation to be the free and voluntary act of such

STATE OF WASHING
COUNTY OF Sk&@,!

I certify that I know o

appeared before me, and said p 7
that he was authorized to execute the
Carroll’s Lincoln Mercury, Inc., a De
party for the uses and purposes mention

DATED this oo day of April, 2:7.

e.i! Q

fi the instrument.
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Signature Page to Subordination and Attornment Agreement

LENDER:

HYUNDAI CAPITAL AMERICA,
a Califomia corporation

By:
Name: Sam Frobe
Title: Senior Director, Commercial Credit

A notary public or other officer com
verifies only the identity of the individudl who sigrz
document to which this certificate is attachad,and nc
truthfulness, aceuracy, or validity of that'dagy

State of California

)
County of DYOIY?@C? )
on _Ppnl 26 207 e. Manced dushnigni , Notaw Viblie

(insert name and title of the officer)

Personally appeared_ SAWl _Tvolzg = SEvIoy Ovectoy” , who
proved to me on the basis of satisfactory evidence te<be'the person(sy whose name(sy is/ae¢

me that he/shefthey” executed the
is/bertheir signature(sy on the

same in his/her/their authorized capacity(jes); and
instrument the persongs); or the entity upon behal
instrument.

I certify under PENALTY OF PERJURY under the law:
foregoing paragraph is true and correct.

MARIESA ZHRISTINE JUSTINIAN!
Notary Public - California B
Ovange Gounty z
Lommission # =
Cosim,-Expires Apr 19, 2020

WITNESS my hand and official seal.

Signature (\/Z;;: o
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Signature Page to Subordination and Attornment Agreement
JOHN D. CARROLL L.L.C
a Washington limited Liabili

Michael B. Carroll, Member

STATE OF WASHINGT

COUNTY OF S}c&a

I certify that [ know or i
appeared before me, and said perss

that he was authorized to execute the
Carroll L.L.C., a Washington limited"

party for the uses and purposes mentiorn
1y, DATED this Ko day of April, 2017

ry evidence that John D. Carroll 1s the person who
wledged that he signed this instrument, on oath state
t 2nd acknowledged it as the Member of John D.

:‘mpany to be the free and voluntary act of such

he instrument.

"r OF wa
M
COUNTY OF Z“:Jc;ag? e —
I certify that I know or have satisfactory evidence that Michael]

who appeared before me, and said person acknowledged that he signed
state that he was authorized to execute the instrument and acknowledge
John D. Carroll L.L.C., a Washington limited liability company to be the

of such party for the uses and purposes mentioned in the instrument
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EXHIBIT A
LEGAL DESCRIPTION

roperty in the County of Skagit, State of Washington, described as follows:

3IT CROSSINGS BINDING SITE PLAN BURL BSP 1-07, AS
AN 31, 2008 AND RECORDED FEBRUARY 1, 2008, UNDER
AUDITOR'S FILE
BEING A PORTION
RANGE 4 EAST, W,

PARCEL "B":
LOTS 1 AND 3, "FISHER CO

PLAT THEREOF RECORDEPIN
OF SKAGIT COUNTY, WASHING]

EXHIBIT A TO SUBORDINATION AND ATTORNMENT AGREEMENT
PADOCSHCUSA34558D0OC3Q36568.00C



