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CHICAGO TITLE.  DEED OF TRUST
(200 50300

| MIN 1006166-0004045361-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are
Sections 3, 11, 13, 18, 20 and 21. Certain rules regazdir
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is JARED LINDQUIST, A SINGLE MAN.

below and other words are defined in
e of words used in this document

18, 2017,

Borrower is the trustor under this Security Instrument.
{C) "Lender”is Bay Equity L.LC.

Lender is a California Limited Liability Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D} "Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M,
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e |
Borrower, which further describes the relationship between Lender and MERS, and which is incerporated
into and amends and supplements this Security Instrument.
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LOAN #: 1702006852
[F} "Note” means the promissory note signed by Borrower and dated April 18, 2017.
2Nole states that Borrower owes Lender ONE HUNDRED EIGHTY SIX THOUSAND EIGHT
! EDS'XTY EI‘GHTAND NOI»IDO*****!************************************
(5, $186,868.00 ) plus interest. Borrower has promised to pay this debt in regular
/ments and to pay the debt in full not later than May 1, 2047.
means the property that is described below under the heading "Transfer of Rights in the

nsthe debtevidenced by the Note, plus interest, any prepayment charges and late charges

[] Condominium Rider [] Second Home Rider
U Planned Unit Development Rider  [] V.A. Rider
[ Biweekly Payment Rider

gistration Systems, Inc. Rider

{(J) "Applicable Law" e

ontrolling applicable federal, state and local statutes, regulations,
ordinances and adm

and orders (that have the effect of law) as well as alt applicable final,

{K) “Community Assoc
other charges that are im

ees, and Assessments” means all dues, fees, assessments and
r or the Property by a condominium association, homeowners

y transfer of funds, atherthan atransaction originated by check,
draft, or similar paper instrume s initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so order, imsiruct, or authorize a financial institution to debit or credit an
account. Such term includes, butds not o, point-of-sale transfers, automated teller maching trans-
: ‘ nsfers, and automated clearinghouse transfers.

(V) “Escrow Items” means those iter ‘are described in Section 3.

{N) "Miscellaneous Praoceeds” mean an‘ com@ensation, settlement, award of damages, or proceeds
paid by any third party (other than insu péds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Propg (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condefhndtion; or (iv) misrepresentations of, ar omissions as to, the
value andfor condition of the Property.
(O) "Mortgage Insurance” means insura
on, the Loan.

{P)} "Periodic Payment” means the regularly scheduleéﬁ’
the Note, plus (i) any amounts under Section 3 of thig"Sgcurits
{Q) "RESPA" means the Real Estate Seltlement Pg 12 U.S.C, §2601 et seq.} and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024}, & ight be amended from time to time, or any
additional or successor legislation or regulation that gaverris-ttie 54 bject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restifeti at-are-imposed in regard to a “federally
related maortgage loan” even if the Loan does not qualify as a “federdlly refatied mortgage foan” under RESPA.
(R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under ! fnd i

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under
trument.

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successars and assigns of MERS. This Secmty In
ificatiorss of the Note; and (n) the

performance of Borrower’s covenants and agreements under this Sac
this purpose, Borrower irrevocably grants and conveys to Trustee, in tru:
described property located in the County of Skagit |

[Type of Recarding Jurisdiction] [Name of Re
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: P103634 / 350717-4-006-0207
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LOAN #: 1702006852
rrently has the address of 8598 Lusk Rd, Concrete,

[Street] [City]
("Property Address™):

rrmwer understands and agrees that MERS holds only legal title to the interests granted
Swcurity Instrument, but, if necessary to comply witht law or custom, MERS {as nominee

covenants with limited+a
property.

1. Payment of Pruncv;aal
Borrower shall pay when due the,
prepayment charges and late
ltems pursuant to Section 3. Payin

. Escrow Jtems, Prepayment Charges, and Late Charges.
ipal of, and interest on, the debt evidenced by the Note and any
iinder the Note. Borrower shall also pay funds faor Escrow
ler the Note and this Security Instrument shall be made in
k strument received by Lender as payment under the Note
or this Secunty Instrument is returned i i
payments due under the Note and this S
as selected by Lender: {a) cash; (b) m
cashier's check, provided any such che
federal agency, instrumentality, or entity;
when received at the location designated in the Note or at
der in accg{dance with the notice provisions in Section
yment or partial payments are insufficient

payments in the future, but Lender is not obligated t§ & ply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its:sehed ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied ntit-Barrower makes payment to bring the
Loan current. If Borrower does nat do so within a reasonabile pet . Lender shall either apply such
funds or return them to Borrower. If nct applied earlier, such furdswill be'apiplied to the outstanding principal
balance under the Note immediatefy prior to foreclosure, No offset or claimavhich Borrower might have now
ts due under the Note and this
his Security Instrument.

Security Instrument or performing the covenants and agreeménts.eg

2. Application of Payments or Proceeds. Except as otherwise
ments accepted and applied by Lender shall be applied in the followifig,
under the Note; {b) principal due under the Note; (c) amounts due u
be applied to each Periodic Payment in the arder in which it becamy
be applied first to late charges, second o any other amounts due un
to reduce the principal balance of the Nate.

If Lender receives a payment from Borrower for a delinguent Periodi
ficient amount ta pay any late charge due, the payment may be appiied to the dali
late charge. If more than one Periodic Payment is outstanding, Lender may:ak
from Borrower to the repayment of the Periodic Payments if, and to the exterit
paid in full. To the extent that any excess exists after the payment is applied to-the
mare Periodic Payments, such excess may be applied to any late charges due. Voldi
shall be applied firstto any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o pril
the Note shall not extend or postpone the due date, or change the amount, of the Pa_\ od)

riority: {a) interest due
. Such payments shall
aining amounts shall

for: (a) taxes and assessments and other items which can attain priority over this Security Ir
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propg
(c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage)
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga
ance premiums in accordance with the provisions of Section 10. These items are called "Escra:
At origination or at any time during the term of the Loan, Lender may require that Community Asso
Initials:
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LOAN #: 1702006852
es, and Assessments, if any, be escrowed by Barrower, and such dues, fees and assessments
n Escrow tern, Borrower shall promptiy furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
kv, pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to

emdS for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
such payment within such time period as Lender may require. Borrower's obligation
1 payments and ta provide receipts shall for all purposes be deemed to be a covenant and
2d,in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
is'philigated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
f scrow ftem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
ny or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Funds at the time specifie
under RESPA, Lender
estimates of expendit! ]

The Funds shall b wition whose deposits are insured by a federal agency, insirumental-
ity, or entity {including Leridet, if Lenter is an institution whose deposits are so insured} or in any Federal
Home Loan Bank. Lende ﬁall appiy:dhe Funds to pay the Escrow ltems no fater than the time specified

make such a charge. Unless an agreement is made in writing or
e paifafithe Funds, Lender shall not be required 10 pay Borrower
wer and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

Applicable Law requires interes
any interest or earnings on the F
shall be paid on the Funds. Lendér
Funds as required by RESPA. ‘

If there is a surplus of Funds held i

wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upithg shortage in accordance with RESPA, but in no more than

ore than 12 monthly payments.
trument, Lender shall promptly refund to

make up the deficiency in accordance with RE’%&PA but in

Upon payment in full of alt sums secured by this Se
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, z5sess
utable to the Property which can attain priority over this Secu
rents on the Property, if any, and Community Associatior
that these items are Escrow Items, Borrower shall pay theivri

Borrower shall promptly discharge any lien which has
Borrower: {a) agrees in writing to the payment of the obligation secured byithe lien in a manner acceptable
to Lender, but only so long as Borrower is performing such ement; () contests the lien in good faith
by, or defends against enforcement of the lien in, legal procea %W Lender s opinion operate to
prevent the enforcement of the lien while those proceedings are:pendi
are concluded:; or (¢) secures from the holder of the lien an agreement g
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may

ts, charges, fines, and impositions attrib-
rrument, leasehold payments or ground
es-and Assessments, if any. To the extent

:to Lender subordinating
f the Pmper‘[y is subject to a lien
Borrower a notice identifying the

more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real est
ing service used by Lender in connection with this Loan. ;

5. Property Insurance, Borrower shall keep the improvements now existing of
the Property insured against loss by fire, hazards included within the term “eixt
other hazards including, but not limited to, earthquakes and floods, for which Ean
This insurance shall be maintained in the amounts {including deductible Ievels} a
Lender requires. What Lender requires pursuant to the preceding sentences can ¢ } ri *he term
of the Loan, The insurance carrier providing the insurance shall be chosen by Borro Ut |
right to disapprove Borrower’s choice, which right shall not be exercised unreasonablydend
Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood
certification and tracking services; or (b) a one-time charge for flood zone determinatiorar
services and subseguent charges each time remappings or similar changes occur which réast
affect such determination or certification. Borrower shall also be respons:ble for the paym

determination resulting from an ohjection by Barrower.
If Borrower fails 10 maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pur
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LOAN #: 1702006852
tticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

1 act Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

il or Ilabli:ty and might provide greater or lesser coverage than was prevrousiy in effect. Boriower

ifs ranﬁmh it Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
betame add;u@nal debt of Borrower secured by this Security instrument. These amounts shall bear interest

requesting payment.

llicies required by Lender and renewals of such policies shall be subject to Lender's
ich policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
sequires, Borrower shall promptly give to Lender all receipts of paid premiums and
ver obtains any form of insurance coverage, not otherwise required by Lender,
for damage 19, ©
shall name Lend

o g}agee andjor as an additional loss payee.
In the evert

. Borower shall give prompt notice to the insurance carrier and Lender, Lender
nolsiiade promptly by Borrower. Unless Lender and Borrower otherwise agree
ieds, whether or not the underlying insurance was required by Lender,
alr of the Property, if the restoration or repa:r is economically feasible

'

and Lender’s securrty ;
right to hold such insis

undertaken promptly. Leride
or in a series of progress pay:
Applicable Law requires int

pay Borrower any interest or ea son such proceeds. Fees for publrc adjusters, or other third parties,

Borrower. i the restoration or ref
the insurance proceeds shall be ap
then due, with the excess, if any, paid
provided for in Section 2.

micaily feasible or Lender's security would be lessened,
sums secured by this Security Instrument, whether or not
wer. Such insurance proceeds shall be applied in the order

claim and related matters. If Borrower dgesfioyfespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cla en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, i) either event, or if Lender acquires the Property under Sec-

under all insurance pohcres covering the F‘ropeﬂy [
of the Praperty. Lender may use the insurance prog
amounts unpaid under the Note or this Security Instry

within 60 days after the execution of this Secunty Instrurtier 5
Borrower’s principal residence for at least one year after the daf
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection of th

Whether or not Borrower is residing in the Property, Borrower shall ma ~ perty in order to prevent
the Property from deteriorating or decreasing in value due 1o its congition. Un it is determined pursu-
[ halt promptly repair the

paid in connection with damage to, or the taking of, the Property Borrower, shi
or restoring the Property only if Lender has released proceeds for such purps o5, Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of grogresgfayments as the
work is completed. If the insurance or condemnation proceeds are not suflicient tQ ‘ restore the
Property, Borrower is not relieved of Borrower’s obligation for the completio ' restaration.
Lender or its agent may make reasonable entries upon and inspections oti ‘
sanable cause, Lender may mspeci the interior of the improvements on the Proper*
Borrower notice at the time of or prior to such an interior inspection specifying su -
8. Borrower's Loan Application. Borrower shalibe in defaultif, duringthe Lok
Borrower or any persons or entities acting at the direction of Borrower or with Borrg
consent gave materially faise, misleading, or inaccurate information or statements to'ten
provide Lender with material information) in connection with the Loan. Material representations”
but are not limited to, representations concerning Borrower’s occupancy of the Property as-Boriow
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Securit, :
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insttument, (
there is a legal proceeding that might srgruflcantly affect Lender's interest in the Property and/ior righis unek
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfert
Initials:
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LOAN #: 1702006852
ment of a fien which may attain priority over this Security instrument or to enforce laws or regulations},
rrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ate to protect Lender’s interest in the Property and rights under this Security Instrument, including
ng and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s

arvinglude, but are not limited to- (a) paying any sums secured by a lien which has pricrity over this
ent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
nd/for rights under this Security Instrument, including its secured position in a bankruptcy

nder does not have to do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.

gd by Lender under this Section § shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of

secured by this Secfl
disbursement a
payment.

i hie leasehold estate and interests herein conveyed or terminate or cancel
] npt without the express written consent of Lender, alter or amend the

Borrawer shall not surre
the ground lease. Borrg

reqwred Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,

ments toward the premiums for Mgftgsige Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalefit &5 the Merigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower pf.th g i

gage insurer selected by Lender. If's

when the insurance coverage ceased io
a non-refundable loss reserve in lieu of; :
notwithstanding the fact that the Loan is Etimatey paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losg rgserve, Lender can no longer require loss reserve payments

Lender required Mortgage insurance as a
separately designated payments toward
emiums required to maintain Mortgage
ntil Lender’s requirement for Mortgage
een Borrower and Lender providing for
ing in this Section 10 affects Bor-

condition of making the Loan and Borrower was requir
the premiums for Martgage Insurance, Borrower shalf
Insurance in effect, or to provide a non-refundable 3
Insurance ends in accordance with any written agreg
such termination or until termination is required by Ap
rower's obligation to pay interest at the rate provided in tie-N

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify t

to these agreements. These agreements may require the mortgage BSYser toymake payments using any
source of funds that the mortgage insurer may have available (whigh.r e funds obtained from
Mortgage Insurance premiums}.
As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directl
from (or might be characterized as) a portion of Borrower's payments for Mortg:
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If s;
an affiliate of Lender takes a share of the insurer’s risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Borrowér. ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will noti
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower”
{b} Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othef
may include the right to receive certain disclosures, to request and obtain cd
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, a
a refund of any Mortgage Insurance premiums that were unearned at the time of s
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot f
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesger
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LOAN #: 1702006852

uchrepair and restoration period, Lender shall have theright to hold such Miscellaneous Proceeds
der has had an opportunity to inspect such Property to ensure the work has been completed to

aairs-gnd restoration in a single disbursement or in a series of progress payments as the work is
eompletext-Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or garnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
liscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellangous Proceeds shall be
%z provided for in Section 2.
sal taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds
shall he apnhe Bums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Bosrdwer

king, destruction, or loss in value of the Property in which the fair market value
“before the partial taking, destruction, or loss in value is equal to or greater
sumg secured by this Security Instrument immediately before the partial taking,
Alse, g_|r119ss Borrower and Lender otherwise agree in writing, the sums secured by
this Securlty Instrument sha

followung fractlon {a )tha
e fair market value of the Property immediately before the partial
balance shalil be paid to Borrower.

ction, or loss in value of the Property in which the fair market vaiue

and Lender otherwise agree
by this Security Instrurnent whethy

) the Miscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due.

fails to respond to Lender within 38 days
and apply the Miscellaneous Proceeds 2
by this Security Instrument, whether or hots
Borrower Miscellaneous Proceeds or the partyagainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any ac r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitukeof the Property or other material impairment of Lender's
interest in the Praperty or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section (%, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precitides farfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights wshderithis Security Instrument. The proceeds of
any award or cfaim for damages that are atiributableg’tadhe impairinent of Lender's interest in the Property
are hereby assigned and shall be paid ta Lender.
All Miscellaneous Proceeds that are not applied toreStaf
in the order provided for in Section 2. )

air of the Property shall be applied

No or. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall not be required ticommence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payments
of the sums secured by this Security Instrument by reason of any dery
or any Successors in Interest of Borrower. Any farbearance by Len
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,’
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note {a "c
Security Instrument only to mortgage, grant and convey the co-signer’s mler@
terms of this Security instrument; (b) is not persanally obligated 1o pay the suris.se
Instrument; and (c) agrees that Lender and any cther Borrower can agree to exter
make any accommodations with regard to the terms of this Security Instrument ¢f
co-signer’s consent.

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who &
obllgatlons under this Security Instrument in writing, and is approved by Lender, shaff
rower's rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such refeas
covenants and agreements of this Security Instrument shall bind (except as provided in 5S¢
benefit the successors ang assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under ‘
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuatior fees. In

ing any right or remedy
%, entities or Successors

his Security
, forbear or
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LOAN #: 1702006852
any gther fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrewer shall rot be construed as a prohibition an the charging of such fee. Lender may not charge fees
hét are expressly prohibited by this Security Instrument or by Applicable Law.
If tw&bgan IS subject to a law which sets maximum lean charges, and that law is finally interpreted
L Hves-intgrest or other loan charges collected or to be collected in connection with the Loan exceed
rmittel fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
ihe permitted limit; and (b} any sums already collected from Borrower which exceeded
il be refunded 1o Borrower. Lender may choose to make this refund by reducing the
2r the Note or by making a direct payment to Borrower. If a refund reduces principal,
hesreated as a partial prepayment without any prepayment charge (whether or not a

Borrower in connection with this Security Instrument shall be deemed to have
i mailed by first class mail or when actually delivered to Borrower's notice
eans®Notice to any one Borrower shall constitute notice to all Borrowers unless
uires otherwise. The notice address shall be the Property Address unless
iute notice address by notice to Lender. Borrower shall promptly notify

address if sent By othe

Applicable Law express
Borrower has designa
Lender of Borrower’
of address, then Borr : port a change of address through that specified procedure. There

ress under this Security Instrument at any one time, Any natice to

unless Lender has cle5|gnat
Security Instrument shall not
any notice required by this Secu
requirement will satisfy the corrs

16. GoverningLaw; Severa
by federal law and the law of the
contained in this Security Instrument
Applicable Law might explicitly or implic

po d:nq regirement under this Security Instrument.
'of Construction. This Security Instrument shallbe governed
A in which the Property is located. All rights and obligations
l;;]ect tg any requirements and Ilmllat|0ns of Applicable Law.

: ' against agreement by contract. In the event that any
provision or clause of this Security Instrushent orthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security ngtrument or the Naote which can be given effect without the
conflicting prows:on

As used in this Security Instrument:
corresponding neuter words or words of the farinine gend
include the plural and vice versa; and {(¢) the word "m
take any action.

17. Borrower's Copy. Barrower shall be give opy ¢f the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial In%e stin ,Bos'rower As used in this Section 18, "Inter-
estin the Property” means any legal or benegficial mterei i ;mﬂ,y including, but not limited {o, those
beneficial interests transferred in a bond for deed, contract for dee tallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borroy

If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold i;
consent, Lender may require immediate payment in full of alkg cgured by this Security Instrument,
However, this option shall not be exercised by Lender if such exarn. ited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notige teleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in rdance with Section 15
; rrower fails 1o pay these
d by this Security

rds of the masculine gender shall mean and incfude
(b) words in the singular shall mean and
. sole discretion without any obligation to

sums prior to the expiration of this period, Lender may invoke any ¥
nstrument without further notice or demand on Borrower.

rtain conditions, Bor-
tinueg” &t any time prior
€ontained in this
Security Instrument; (b) such other period as Applicable Law might specify for the-tesr igr of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instruments
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; {(b) cures any default of any other coven reements; (c)
pays all expenses incurred in enforcing this Security instrument, including, but nottimited 2aspnable
gttorneys'’ fees, property inspection and valuation fees, and other fees incurred for the )
ing Lender's interest in the Property and rights under this Security Instrument; and (dy :
as Lender may reasonably require to assure that Lender’s interest in the Property and:Tigéit
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security fhstr
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang
ong or mere of the foIIowmg forms, as selected by Lender: (a) cash; (b) money order; (c) ¢
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha

Initials: dl
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LOAN #: 1702006852
ctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
gteleration under Section 18,

Zﬁ Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

¥ sa might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other martgage loan servicing
T the Note, this Security Instrument, and Applicable Law. There also might be one or more
n Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
=n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
fian the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.
der may commence, join, or be joined to anyjudicial action (as either an indi-

Instrument or tht allege:
of, this Security Instrum
given in compliance wi

riil such Borrower or Lender has notified the other party (with such notice
irements of Section 15) of such alleged breach and afforded the other

to Section 18 shail be dee
this Section 20.

21, Hazardous Substanc
substances defined as toxic or

erfals containing ashestos or formaldehyde, and radioactive
materials; (b) "Environmental Law™ meéars fideral laws and Iaws of the jurisdiction where the Propcrty
is located that relate to health, safety or :
any response action, remedial action, 4
"Environmental Condition” means a ¢
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal storage, or release of any Hazardous
Substances, or threaten to release any Haz

) that is in violation of any Environmental
3, due to the presence, use, or release of
s the value of the Property. The preced-

, or storage on the Property of small quantities of
he agpropriate to normal residential uses and to

- bstances in consumer products).

igation, claim, demand, lawsuit
involving the Property and any

Hazardous Substances that are generally recognize
maintenance of the Property (including, but not fimite

Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency or §
Hazardous Substance or Environmental Law of which Borr
1 scharge, release or threat of release
of any Hazardous Substance, and {c) any condition caused b he plesénce, use or release of a Hazard-
ous Substance which adversely affects the value of the Property, Jf.BO® Teamns, or is notified by any
governmental or regulatory authority, or any private party, that any remevat of ether remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in shafl greate any obligation on
Lender for an Environmental Cleanup.

4

NON-UNIFORM COVENANTS. Borrower and Lender further covenant & ree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prisr to acc:eieratlon follow-
ing Borrower's breach of any covenant or agreement in this Security i
acceleration under Section 18 unless Applicable Law provides otherwiseé).sTh# ngitic:
{(a) the default; (b) the action required to cure the default; (c) a date, nét.less
the date the natice is given to Borrower, by which the default must be cured
cure the default on or hefore the date specified in the notice may resultin accglera
secured by this Security Instrument and sale of the Property at public auctie
than 120 days in the future, The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a defat
defense of Borrower to acceleration and sale, and any other matters required to be’
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale andfor any othz
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ii
the remedies provided in this Section 22, including, but not limited to, reasonable atto
and costs of title evidence. .
Initials: (JZ
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LOAN #: 1702006852
¢ If Liender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
¢¢ of an event of default and of Lender's etection to cause the Property to be sold. Trustee and
der shall take such actlon regarding notice of sale and shall give such notices to Borrower and

perty for a period or periods permitted by Applicable Law by public announcement
twﬁe andplace fixed in the notice of sale. Lender or its designee may purchase the Property

evudencé‘ ofthe? th fihe statements made therein. Trustee shall apply the proceeds of the sale in
the following orde_ a)to'all expenses of the sale, including, but not limited to, reasonable Trustee’s
: th) to'all sums secured by this Security Instrument; and (c} any excess to the

s payment of all sums secured by this Security tnstrument, Lender shall
perty and shall surrender this Security Instrument and all notes evi-
_ y Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persoridr lmgally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fe :
24. Substitute Truste
a successor trustee to any.Tr,
the Property, the successor
herein and by Applicable Law.
25. Use of Property. The Fi

a pﬁlﬁled hereunder who has ceased to act. Without conveyance of
Succeed to all the title, power and duties conferred upon Trustee

fed to recover its reasonable attorneys' fees and costs in
any term of this Security Instrument. The term "attorneys’
nt, shall include without limitation attorneys'’ fees incurred

NTS TO LOAN MONEY, EXTEND CREDIT, OR

ORAL AGREEMENTS OR ORAL ¥
AYMENT OF A DEBT ARE NOT ENFORCEABLE

TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accept
Security Instrument and in any Rider executed by Borrg

4A

JARED LING/QUIST ~

Yihe terms and covenants contained in this
&nd recorded with it

Y'Y~ /7 _sean

DATE

STATE OF WASHINGTON "“GOUNTY OF SKAGIT SS:

known to be the
"mg instrument,
nd voluntary act and

-7

On this day personally appeared before me JARED LINDQUAST to i
individualkp partles described in and who executed the withiri-and for
and acknowledged thatfiejshe/they signed the same as@‘ner he
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this day ¢

Notary bl|c inand for t
Washington, residing at

My Appointment Expires on. 7 '/J’;-QD

Initials:
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LOAN #: 1702006852
MIN: 1006166-0004045361-6

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

(

. this 18th day of April, 2017 and is
incorporated

F mends and supplements the Deed of Trust (the "Security
Instrument”) ¢ date given by the undersigned (the "Borrower,” whether there
are one or more persgng'undersigned) to secure Borrower's Note to

Bay Equity LLC, 2Ca4lifernia Limited Liability Company

Instrument, which is I“@\E ted
8598 Lusk Rd, Concreis;’

In addition to the covenants ast:
and Lender further covenant a
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
greeshat the Security Instrument is amended as

1. The Definitions section o ' Security Instrument is amended as follows:

"Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Coiip
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instruriren 3gm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systeins, IncMERS is a separate
corporation that is the Nominee for Lender and is acting, sofely fer kender, MERS is
organized and existing under the laws of Delaware, and hasah a ss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) -MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties a bligations of
Lender as Lender may from time to time direct, including but ncét limitedto appointing a
successor trustee, assigning, or releasing, in whole or in part this {ydnstrument,
foreclosing or directing Trustee to institute foreclosure of this «
or taking such other actions as Lender may deem necessary or.ap
this Security Instrument. The term "MERS" includes any successdi's,
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

~_ "“Nominee” means one designated to act for another as its represeritative fof
a limited purpaose.

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT . d 6 C
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LOAN #: 1702006852
SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
"as follows:

Thi nstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, e ans and modifications of the Note; and (i) the performance of
Borrower's cavenants ‘and agreements under this Security Instrument and the Note.

For this purg ‘gwer irevocably grants and conveys to Trustee, in trust, with

power of sale; described pro+3erty located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",

APN #: P103684 / 350717-4-006-0207

Concrete,

)

which currently has the address of 8538 Lusk Rd

[Street][City]
WA 98237 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvemetits Sow=-or
property, and all easements, appurtenances, and fixtures how or hereafter a part of
the property. All replacements and additions shali also e covered by this Security
!gstrument. All of the foregoing is referred to ! iss"Security Instrument as the
"Property.”

Lender, as the beneficiary under this Security Ins] at: designates MERS
as the Nominee for Lender. Any notice required by Applicables Law or this Security
Instrument to be served on Lender must be served érn, MER%S as the designated
Nominee for Lender. Borrower understands and agrees thatWERS, a5 the designated
Nominee for Lender, has the right to exercise any or all int granted by Borrower
to Lender, including, but not limited to, the right to foreclose atid sellithe Property;
and to take any action required of Lender including, but not limited t@, assigning and
releasing this Security Instrument, and substituting a successarirus

C. NOTICES
Section 15 of the Security Instrument is amended to read as*

15. Notices. All notices given by Borrower or Lender in connec
Security Instrument must be in writing. Any notice to Borrower in connection
Security instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice addi
by other means. Notice to any one Borrower shall constitute notice to all '8
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT "
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LOAN #: 1702006852

Lender. Borrower shall cFromptly notify Lender of Borrower's change of
Lerider specifies a procedure for reporting Borrower's change of address,
all only report a change of address through that specified procedure.
Iy one designated notice address under this Security instrument at
yhotice to Lender shall be given by delivering it or by mailing it by first
Lendgi’s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
yst also be provided to MERS as Nominee for Lender until
81 is terminated. Any notice provided by Borrower in connection
truiment will not be deemed to have been given to MERS until
'RS. Any notice in connection with this Security Instrument
been given to Lender until actually received by Lender. If
ecurity Instrument is also required under Applicable Law,
ient will satisfy the corresponding requirement under this

ERS’Nomin
with this Security 4
actually received b
shall not be deem
any notice requiré
the Applicable Law re
Security Instrumen

OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Sgturity Insirument is amended to read as follows:
20.Sale of Note; Chanhge o
or a partial interest in the Note,
one or more times without prior n
directs MERS to assign MERS
remains the Nominee for Lend

an Servicer; Notice of Grievance. The Note
éther with this Security Instrument) can be sold
e tgzBorrower. Lender acknowledges that until it
mirieg’interest in this Security Instrument, MERS
ith the authority to exercise the rights of Lender. A
sale might result in a change in the eritity (known as the "Loan Servicer"} that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might-be one g fnore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a_ehange of the Loan Servicer, Borrower
will be given written notice of the change i state the name and address of
the new Loan Servicer, the address to whith payments should be made and any
other information RESPA requires in conn n with a notice of transfer of servicing.
If the Note is sold and thereafter the Lo viced by a Loan Servicer other
than the purchaser of the Note, the mortgage FYiCing obligations to Borrower
will remain with the Loan Servicer or be transf successor Loan Servicer
and are not assumed by the Note purchaser un otherwise provided by the Note
purchaser. '

e-pe joined to any judicial
sclass) that arises from the
r that:alleges that the other
by reasom:of, this Security

Neither Borrower nor Lender may commen
action (as either an individual litigant or the member of:
other %arty's actions pursuant to this Security Instrumen

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the ‘with such notice
given in compliance with the requirements of Section 15) ¢F Alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to

take corrective action. If Applicable Law provides a time petiod w must elapse
before certain action can be taken, that time period will be deemed 2asonable
for purposes of this paragraph. The notice of acceleration and opport @ gure given

Borrower

to Borrower pursuant to Section 22 and the notice of acceleration gix b
ityto take

pursuant to Section 18 shall be deemed to satisfy the notice and ¢
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24, Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor:

)
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LOAN #: 1702006852
2d to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants

Jis' ERS Rider.
Q Z/HO’) (7’I=~ / 7 (Seal)

DATE

JARED LINDQUIST

JLL

F3158RDU 1014
F3158RLU (CLE)
017 11:33 AM PST
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