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OF TRUST

[ mMIN 1001359-0007011080-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are-gef
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardingthe
are also provided in Section 16.

(A} "Security Instrument” means this document, which is
together with all Riders to this document.

(B) “Borrower” is HOLLY J. CHRISTENSEN, AN UNMARR

and other words are defined in
f words used in this document

Borrower is the trustor under this Security Instrument.
{C) "Lender” iz Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

‘s arddress is

(D) “Trustee” is Chicago Title & Escrow.

{(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe e
Borrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Security Instrument. .

Initials:

WASHINGTON--Single Famity—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 1 of 11 WAEDEED 03

WAEDEED (CLS)

04/21/2017 08:18 AM PST



LOAN #: 7011080

“Note” means the promissory note signed by Borrower and dated  April 24, 2017.

ole states that Borrower owes Lender TWO HUNDRED THIRTY FIVE THOUSAND TWO
EDANDNOP‘OO****ﬁ\i\l\l*******\i********************w****t*********
(U, $235,200.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than May 1, 2047.

" means the property that is described below under the heading "Transfer of Rights in the

%, and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following

] Condominium Rider [] Second Home Rider
[x] Planned Unit Development Rider [ ] V.A. Rider

, [] Biweekly Payment Rider
(x] Mortgage gistration Systems, Inc. Rider
[ Other(s} [sf

non-appealable judicial op
(K} “Community Assoc}
other charges that are im
association or similar org o,
(L} “ElectronicFunds Tran@fm "

draft, or similar paper instrume
computer, or magnetic tape so &
account. Such term includes, but is-

ees, and Assessments” means all dues, fees, assessments and
r or the Property by a condominium association, homeowners

: anytransferoffunds otherthan atransaction originated by check,
initiated through an electronic terminal, telephonic instrument,
uct, or authorize a financial institution to debit or credit an
0, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephsitg sransfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those itel are escnbed in Section 3.
(N) “Miscellaneous Proceeds” means apy cg
paid by any third party {other than insuragice, o8 eds paid under the coverages descnbed in Section 5)
for: (i) damage to, or destruction of, the
Property; {iii) conveyance in keu of cond
value and/or condition of the Property.

on, the Loan,

(P} “Periodic Fayment” means the reguiarly sched
the Note, plus (i) any amounts under Section 3 of thi
(Q) “"RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 102 3
additional or successor legislation or regulation that goves! ject matter. As used in this Securrty
posed in regard to a “federally
related mongage loan” evenif the Loan does not qualify as a “fedarally related mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower" means any party that has n title to the Property, whether

due for (i) principal and interest under
strument.
12 U.S.C. §2601 et seq) anci its imple-

ent secures to Lender:

sars and assigns) and the successors and assigns of MERS. This S
the Note; and {ii} the

(i) the repayment of the Loan, and all renewals, extensions and mipdificatio
performance of Borrower's covenants and agreements under this Seégrity,
this purpose, Borrower irrevacably grants and conveys to Trustee, in truststh
described property located inthe County of Skagit
[Type of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART.HER
APN #: P124816 / 4900-004-023-0300

"EXHIBIT A"
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LOAN #: 7011080
rrently has the address of 1412 Digby Place, Mount Vernon,
[Street] [City]
{"Property Address™):
Zip Coge]

R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixturas now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

including, bt mited,to, the nght to foreclose and sell the Property and to take any action required of
Lender includin

S that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-

covenants with limited”
property.

UNIFORM COVENA

1. Payment of Principa
Borrower shall pay when due th
prepayment charges and late |
ltems pursuant to Section 3. Paymer
U.S. currency. However, if any cheghk
or this Security Instrument is returned
payments due under the Note and this S
as selected by Lender: (a) cash; (b)
cashier's check, pravided any such che
federal agency, instrumentality, or entity;

d Lender covenant and agree as follows:
Escrow ltems, Prepayment Charges, and Late Charges.
i cupal of and iterest on, the debt evidenced by the Note and any

ler the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note

drawn upon an institution whose deposits are insured by a
) Electronic Funds Transfer.

when received at the location designated in the Note or at
such other location as may be designated bysLender in accardance with the notice provisions in Sectlon
15, Lender may return any payment or partial ayment if T
to bring the Loan current. Lender may accept any paym,
current, without waiver of any rights hereunder or p
payments in the future, but Lender is not obligated ¢
accepted. Ifeach Periodic Paymentis applied as of it

ial payment insufficient to bring the Loan
ights to refuse such payment or partial

ue date, then Lender need not pay inter-
tiBarrower makes payment to bring the
tlme Lender shall either apply such
lied to the outstanding principal
which Borrower might have now
ts due under the Note and this
is Security Instrument,

or in the future against Lender shall relieve Borrower from making pay

Security Instrument or performing the covenants and agreements-secuyré

2. Application of Payments or Proceeds. Except as othiepais

i riority: {a) interest due

. Such payments shall

be applied to each Periodic Payment in the order in which it becam® due, An aining amounts shall

be applied first to late charges, second to any other amounts due un L
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pa"
ficient amount to pay any late charge due, the payment may be applied to the
late charge. If more than one Periodic Payment is outstanding, Lender may: pply ary Fayment received
from Borrower to the repayment of the Periodic Payments if, and to the exte ayment can be
paid in full. To the extent that any excess exists after the payment is applied whetull Ja7
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o fris
the Note shall not extend or postpane the due date, or change the amount, of the Pefiogic

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
for: {a) taxes and assessments and other items which can attain priority over this Security |1
a lien or encumbrance on the Property: (b} leasehold payments or ground rents on the Péops
{c) premiums for any and all insurance required by Lender under Section 5; and (d} Mortgat
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga:
ance premiums in accordance with the provisions of Section 10. These items are called "Escr
At origination or at any time during the term of the Loan, Lender may require that Community A
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LOAN #: 7011080
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
#an Escrow Item. Barrower shall promptly furnish to Lender all notices of amounts to be paid under
I"T ection. Borrower shall pay Lender the Funds for Escrow kems urless Lender waives Borrower's
Qligatio

ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cipg such payment within such time period as Lender may require. Borrower's gbligation

IS Jﬁigated o pay Escrow lems directly, pursuant to a waiver, and Barrower fails to pay

i Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

and Borrower stigfl t
revoke the waiver ;

B

Hect and hold Funds in an amount (a) sufficient to permit Lender to apply the
ﬁer RESFA, and (b} not to exceed the maximum amount a lender can require
ate the amount of Funds due on the basis of current data and reasonable
crow ltems or otherwise in accordance with Applicable Law.

frution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured} or in any Federal
Funds to pay the Escrow ltéms na later than the time specified

Esérow ftems, unless Lender pays Borrower interest on the Funds

the escrow account or vern*y .
make such a charge. Unless an agreement is made in writing or

and Applicable Law permits Len
Applicable Law requires intere ]
any interest or earnings on the Fune: wfwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendeg.sh q 7 1o Borrower, without charge, an annuat accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i

defined under RESPA, Lender shall no wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug;the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienty ‘of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘and Borrower all pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in ore than 12 monthly payments.

Upon payment in full of all sums secured by this S trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

s, charges, finas, and impositions attrib-
utable to the Property WhICh can attain priority over this ‘Security lhstrument, leasehold payments or ground
earand Assessments, If any. To the extent
that these items are Escrow ltems, Borrower shall pay theiiii ranner, provided in Section 3.

Barrower shall promptly discharge any lien which has prigfity overithis Security Instrument unless
Borrower: (a) agrees inwriting to the payment of the obligaticn 5ecured the lign in a manner acceptable
to Lender, but only so long as Borrower is performing such ) contests the lien in good faith
by. or defends against enforcement of the lien in, legaf proce nder's opinion operate to
prevent the enforcement of the lien while those proceedings aré-pasdi [
are concluded; or {c} secures from the holder of the fien an agreement $
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrower
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real est
ing service used by Lender in connection with this Loan,

y:to Lender subordinating
erty is subject to a lien

This insurance shall be maintained in Ihe amounts (including deductible Ievels) a c;}f
Lender requires, What Lender requires pursuant to the preceding seniences can ¢ :
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably
Borrower to pay, in connaction with this Loan, either: (a) a one-time charge for flood zongdet
certification and tracking services; or (b) a one-time charge for flood zone determinatior asid certificatit r
services and subsequent charges each time remappings or similar changes occur which reag
affect such determination or certification. Borrower shall also be responsible for the payment:
imposed by the Federal Emergency Management Agency in connection with the review of af
determination resulting from an objection by Borrower,
if Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to pur
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LOAN #: 7011080
ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ptect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
td or liability and might provide greater or lesser coverage than was previousty in effect. Borrower
knewledyes that the cost of the insurance coverage so obtained might significantly exceed the cost of
I t Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
die additional debt of Borrower secured by this Security instrument. These amounts shall bear interest
) from the date of disbursement and shall be payable, with such interest, upon notice from
ower requesting payment,

; licies required by Lender and renewals of such policies shall be subject to Lender's
ich policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal

mortgagee’s
‘ quires, Barrower shall promptly give to Lender all receipts of paid premiums and

certificates
renewal notices.’
for damage to. or

may make proof of los&.H
in writing, any nsuranc

Borrower. If the restoration or rep
the insurance proceeds shall be appligd
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Property ay file, negotiate and settle any available insurance
claim and related matters. If Borrower dées/ngtrespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cla en Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. Iy &jther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns fa Lender (a) Borrower's rights to any insurance proceeds
in an amount not 1o exceed the amounts unpdit under th e or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any séfusid, of unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofsir as Jugh rights are applicable to the coverage
of the Property. Lender may use the insurance proéeeds eith i
amounts unpaid under the Note or this Security Instri ‘

6. Occupancy. Borrower shalloccupy, establish,
within 60 days after the execution of this Security Instru

whrromically feasible or Lender's security would be lessened,
thet sums secured by this Security instrument, whether or not
wer, Buch insurance proceeds shall be applied in the order

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to detessy
Whether or not Borrower is residinginthe Property, Borrower shall maifite

ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further deterioration or damage. If insur
paid in connection with damage to, or the taking of, the Property, Borrowé )
or restoring the Property only if Lender has released proceeds for such pur 565, Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio :

Lender or its agent may make reasonable entries upon and inspections ofthes
sonable cause, Lender may inspect the interior of the improvements on the Prope
Borrower hotice at the time of or prior to such an interior inspection specifying suc

8. Borrower's LoanApplication. Borrower shall be in default if, during the L
Borrower or any persons or entities acting at the direction of Borrower or with Borra
consent gave materially false, misteading, or inaccurate information or statements to Lengf failed
provide Lender with material information) in connection with the Loan. Material represéntations inetude,
but are not limited to, representations concerning Borrower's occupancy of the Property as'Berrqw
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security*l
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might agmﬂcantly affect Lender's interestin the Property and/or righis ug
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfei

restore the
restoration.
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LOAN #: 7011080
Hforegment of alien which may attain priority over this Security Instrument or o enforce laws or reguiations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
iate to protect Lender's interest in the Property and rights under this Security Instrument, including
for assessing the value of the Property, and securing and/or repairing the Property. Lender's
clude, but are not limited to: (a) paying any sums secured by a lien which has priority over this

nder does not have to do so and is not under any duty or obligation to do so. it is
s no liability for not taking any or all actions authorized under this Section 9.

:ed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

:0n a leasehold, Borrower shall comply with all the provisions of the lease.
the leasehold estate and interests herein conveyed or terminate or cancel
hat-n0t without the express written consent of Lender, alter or amend the

r requnred Meortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage fnsurance in effect. If, for any reason,
gd by Lender ceases to be available from the mortgage insurer
€ and Borrower was required to make separately designated pay-
ge Insyrance, Borrower shall pay the premiums required to abtain
Midrigage Insurance previously in effect, at a cost substantially
Adrtoage Insurance previously in effect, from an alternate mort-
tially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lende e amoupk.of the separately designated payments that were due
when the insurance coverage ceased o Hed '
a non-refundable loss reserve in lieu of;
notwithstanding the fact that the Loan is
rower any interest or earnings on such los
if Mortgage Insurance coverage {in the any
insurer selected by Lender again becomes
nated payments toward the premiums for Mortgage Insu
condition of making the Loan and Borrower was requireg’
the premiums for Mortgage Insurance, Borrower sha
Insurance in effect, or to provide a non-refundable 0
insurance ends in accordance with any written agreer
such termination or until termination is required by Ap
rower's pbligation to pay interest at the rate provided in
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the L.oan as agreed. Borrow
Mortgage insurers evaluate their total risk on all such msu;ance

rigdgeinsurance. Such loss reserve shall be non- -refundable,
imataly paid in full, and Lender shall not be required to pay Bor-
erve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an

f Lender required Mortgage Insurance as a
i separately designated payments toward
emiums required to rmaintain Mortgage

ween Borrower and Lender providing for
Fathing in this Section 10 affects Bor-

arty to the Mortgage Insurance.

force from time to time, and may
rreduse losses. These agreements
other party (or parties)
ke payments using any

to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anet
other entity, or any affiliate of any of the foregoing, may receive (directly thy) amounts that derlve
from (or might be characterized as) a portion of Barrower’s payments for Mortg gefInsurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agre: nt provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amouns that Borroweér-has
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowef

(b) Any such agreements will not affect the rights Borrower has - if any’
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination. E

asmgned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or fe
the Property, if the restoration or repair is economically feasible and Lender’s security is not fe
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LOAN #: 7011080
g'such repair and restoration period, Lender shall have the rightto hold such Miscellaneous Proceeds

Hlanegg! Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
hie Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

rovided for in Section 2.
rtal taking, destruction, or Ioss in value of the Property, the Miscelfaneous Proceeds
_ ,aking destruction, or loss in value of the Property in which the fair market value

efore the partial taking, destruction, or loss in value is equal to or greater

destruction, or loss in \retu
this Security Instrument

taking, destruction, orfo : ny balance shall be paid to Borrower.
Inthe event of a partidl taki @sfruction, or loss in value of the Property in which the fair market value

by this Security Instrument whelher &0 not the, sums are then due,

If the Property is abandoned By Borgewer, 'or if, after notice by Lender to Borrower that the Opposing
Party {(as defined in the next sentencé) offels to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 38, oey afierthe date the natice is given, Lender is authorized to colfect
and apply the Miscellaneous Proceeds &ittierto restoratlon or repair of the Property or to the sums secured
by this Security Instrumnent, whether or
Borrower Miscellaneous Proceeds or
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeitus
interest in the Property or rights under this Sé

) or proceeding, whether civil or criminal, is begun that, in
“of the Property or other material impairment of Lender's
ity Instrumgnt. Borrower can cure such a default and, if
in Secti by causing the action or proceeding to be
dismissed with & ruling that, in Lender's judgment, pregi rfeiture of the Property or other material

any award or claim for damages that are atiributablé
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2. J

12. Borrower Not Released; Forbearance By Lender
ment or modification of amortization of the sums secured by this Securify instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not pperate 16 rélease the liability of Borrower or
any Successorsin Interest of Borrower. Lender shall not be requjregit ¢emmence proceedings agairist any
Successor in Interest of Borrower or to refuse to extend time for payr énwise modify amortization
of the sums secured by this Security instrument by reason of any depiapd madeiby the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lend ing any right or remedy
including, without limitation, Lender's acceptance of payments fram lities or Successors
in Interest of Borrower or in amounts less than the amount then du saiver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assngns-
and agrees that Borrower’s abligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a “co
Security Instrument only to mortgage. grant and convey the co-signer's intere
terms of this Security Instrument; {b) is not personally obligated to pay the sumis-secur,
Instrument; and (¢) agrees that Lender and any other Borrower can agree to exte
make any accommodations with regard 10 the terms of this Security Instrument
co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who ¢
obllgatlons under this Security Instrument in writing, and is approved by Lender, shall o
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fesm E
obligations and liability under this Security Instrument unless Lender agrees to such release inAvrit 9.
covenants and agreements of this Security Instrument shall bind {except as provided in 52
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection s
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this B
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees, |

ar. Extension of the time for pay-

d. Borrower covenants
any Borrower
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LOAN #: 7011080
¢ anygther fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ressly prohibited by this Security Instrument or by Applicable Law.

n is subject to a law which sets maximum loan charges, and that law is finally interpreted

mits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b} any sums already collected from Borrower which exceeded
il be refunded o Borrower. Lender may choose (o make this refund by reducing the
7 the Note or by making a direct payment to Borrower. If a refund reduces principal,
ated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

mailed by first class mail or when actually delivered to Borrower's notice
is:Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly res otherwise, The notice address shall be the Property Address unless
Borrower has designatgi yhsetitute notice address by notice to Lender. Borrower shall promptly notify
1Enge : ,agl:“""-ess If Lender specifies a procedure for reporting Borrower's change
ha I on :

dress under this Security Instrument at any one time. Any notice to
_ by mailing it by first class mail to Lender’s address stated herein

Security Instrument shall na
any notice required by this Secu
i tirement under this Security lnstrument
‘ i Construction, This Security Instrument shall be governed
by federal law and the law of the jw—#’éd tigh#n which the Property is iocated, All rights and obligations
contained in this Security Instrument atg*subject tp.any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implic
such silence shall not be construed as 4 proh against agreement by contract. In the event that any
provision or clause of this Security Instruimeg o he Note confficts with Applicable Law, such conflict shall
not affect other provisions of this Security:Inétrument or the Note which can be given effect without the
conflicting provision, _
As used in this Security Instrument: {(a}
corresponding neuter words or words of the feéfminine ¢
include the plural and vice versa; and (c) the word "
take any action.
17. Borrower’s Copy. Borrower shall be giveri
18. Transfer of the Property or a Beneficial Inte
est in the Property” means any tegal or beneficial inter
beneficial interests transferred in a bond for deed, contr 4
agreement, the intent of which is the transfer of title by Borres
If all or any part of the Property or any Interestin the Property is sol
a natural person and a beneficial interest in Borrower is sol transf
consent, Lender may require immediate payment in ful of -

words of the masculine gender shall mean and include
(b} words in the singular shall mean and
sole discretion without any obligation to

! copy gf the Note and of this Security Instrument.
Borrower. As used in this Section 18, "Inter-
regerty, including, but not limited to, those
Lyindtaliment sales contract or escrow
e dale 10 a purchaser,
ansferred (or if Borrower is not
d) without Lender’s prior written
cured.by this Security Instrument.

rdance with Section 15
rrower fails to pay these
figed by this Security
Instrument without further notice or demand an Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower m
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: {a) five days before sale of the Property pursuant to any piy
Security Instrument; (b) such other period as Applicable Law might specify for t
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument>Iho
Borrower: {a) pays Lender all sums which then would be due under this Secunt
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not"
attorneys' fees, property inspection and valuation fees, and other fees incurred for the puep:
ing Lender's interest in the Property and rights under this Security Instrument; and ( d) Také
as Lender may reasanably require to assure that Lender's interest in the Property ancerights |
Security Instrument, and Borrower's obligation to pay the sums secured by this Security !
cantinue unchanged. Lender may require that Borrower pay such reinstatement sums arg
ohe or more of the followmg forms, as selected by Lender: (a) cash; (b) money order; {(¢) cexl
bank check, treasurer’'s check or cashier's check, provided any such check is drawn upon an
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds.T
Upon reinstatement by Borrower, this Security Instrument and obligations secured herehy shail

Initials:
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LOAN #: 7011080
Iy affective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
stegteration under Section 18.
0 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
\ ogether with this Security Instrument} can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
ayments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations wnder the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes &f thie Laan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

o which payments should be made and any other information RESPA requires in
v e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
aloan Sg, ic i
will remain with sServicer or be transferred 10 a sugcessor Loan Servicer and are not assumed
by the Note purchasernless otherwise provided by the Note purchaser.

Egader may commence, join, or be joined to any judicial action (as either an indi-
of a class) that arises from the other party's actions pursuant to this Security
i the other party has breached any provision of, or any duty owed by reason

Instrument or that allegss
of, this Security Instrum
given in compliance wi

Law provides a time perloﬁ
deemed to be reasonablé f C
cure given to Borrower pl i ct'@n 22 and the notlce of acceleration given to Borrower pursuant
to Section 18 shall be dee ¢ b

this Section 20.

substances defined as toxic orha: rgUbstances, poilutants or wastes by Enwronmental Law and
the following substances: gasoling:<er other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solveris Is containing ashestas or formaldehyde, and radioactive
materials; (b) "Environmental Law” m Liaws and laws of the jurisdiction where the Property
is located that relate to health, safety or, al protection; (c) "Environmental Cleanup” includes

Borrower shall not cause or permit the i
Substances, or threaten to release any Haz

} that is in violation of any Environmental
due to the presence, use, or release of

fopriate to normal residential uses and to

Hazardous Substances that are generally recogmze{:{
sirg-substances in consumer products).

maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice
or ather action by any governmental or regulatory agency o  involving the Property and any
Hazardous Substance or Environmental Law of which Borr ictual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, Ieakmg distharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by thespresenses.use or release of a Hazard-
ous Substance which adversely affects the value of the Properfy-$8oro earns, or is notified by any
governmental or regulatory authority, or any private party, that any rémeval oz ¢ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrow ptly take all necessary
remedial actions in accordance with Environmental Law. Nothing reate any obligation on
L.ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant gree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acgeferation follow-
ing Borrower’s breach of any covenant or agreement in this Security Ingtrum 'nt but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise) shall specify:
{a) the default; (b) the action required to cure the default; (¢) a date, not-dess Q days from
the date the notice is given to Borrower, by which the default must be cured; 2
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public auc
than 120 days in the future. The notice shali further inform Borrower of the righ )
acceleration, the right to bring a court action to assert the non-existence of a defayii of an ‘of er
defense of Borrower o acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by"
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shail be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorr
and costs of title evidence.

Initials:
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LOAN #: 7011080
It4.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and

plibligation of the notice of sale, Trustee, without demand on Borrower, shall seli the Property
blic auct‘;on to the highest bidder at the time and place and under the terms designated in the

y for a period or periods permitted by Applicable Law by public announcement
fixed in the notice of sale. Lender or its designee may purchase the Property

ewdence of the'stu statements made therein. Trustee shall apply the proceeds of the sale in
the following ord oall expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ {b) to'all sums secured by this Security Instrument; and (c) any excess to the

the sale took p ace. ‘&
23, Reconveyance
request Trustee to reg

fi payment of all sums secured by this Security Instrument, Lender shall
gopeny and shall surrender this Security Instrument and all notes evi-

e with Appllcable Law, Lender may from time to tme appoint
nted hereunder who has ceased to act. Without conveyance of

herein and by Applicable Law

25. Use of Property. The sed principally for agricultural purposes.

26. Attorneys' Fees. Lender, sk fed to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constrise-er enfbrge any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security If ent, shall include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceedin

UNDER WASHINGTON LAW.

e terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower accepts'dnd agre
Security Instrument and in any Rider executed by Borre

—

HOLLY J. ISTENSEN

STATE OF L_,L JQ

instrument, aﬁd"a‘cknowledged that heishefthey signed the samé'as-
voluntary act and deed, for the uses and purposes therein mentione
GIVEN under my hand and official seal this .25 _ day of idp

Notary Pubilc in and for ¢

Washington, residing at _4
My Appointment Expires on /O{;g{éz %

LOUREA L. GARKA
STATE OF WASHINGTON
NOTARY .. PUBLIC
My Commiggion Expires 10-27.2018

Initials:
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Exhibit A — Legal Description

7011080

s: 1412 Digby Place
Mount Vernon, WA 98274

Parcel Number: P124816 / 4900-004-023-0300

aly 27, 2006 under Skagit County Auditor’s File No. 200607270145,
D:23-A, D-23-B, D-23-C, D-23-D, D-23-E and D-23-R as shown on
P.U.D. PHASE 3,” as pér
County Auditor’s File
in a portion of the N¢

being more particularly d,

Thence North 54°38°47” F;
100.22 feet;

Thence North 36°16°52” Wes
Thence North 53°43°08” East fi of 35.00 feet;

Thence North 36°16°52” West fo ? of 3.00 feet to the True Point of Beginning;

Thence North 53°43708” East for a distasice o£29.19 feet, more or less, to the Southwesterly line
of Lot D-23-C Revised; '
Thence South 36°16°52" East along s
Southerly most corner of said Lot D-2 evised;

Thence South 53°43°08” West for a distaiice, of 20.19 feet, more or less, to a point bearing South
36°16°52” East from the True Point of Begifining;
thence North 36°16°52” West for a distance of 52
Begiuning,

{ithwesterly line for a distance of 52.00 feet to the

nore or less, to the True Point of

Situated in Skagit County, Washington.
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LANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 24th day of
and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
ivenDy the undersigned (the "Borrower”) to secure Borrower's Note
tate (Phartered Bank

THIS
April, 2017

(the "Lender™
he Property described in the Security Instrument and
t Vernon, WA 98274,

j\.@f imited to, a parcel of land improved with a dwelling,
rtain common areas and facilities, as described

The Property includes,
together with other such paice
in COVENANTS, CONDITIONS AN

(the "Declaration”).
The Property is a part of a plann t development known as MADDOX CREEK

(the "PUD"). The Property also includés Borrower s interest inthe homeowners association
aor equivalent entity owning or managing the comon areas and facilities of the PUD
(the “Owners Association™) and the usés, bene d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to thg ¢
Security instrument, Borrower and Lender:
A. PUD Obligations. Borrower shall peric
PUD's Constituent Documents. The "Constittrent Didcur
(i) articles of incorporation, trust instrument or anyegui
the Owners Association; and (iii) any by-laws or oth
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents:
B. Property Insurance. So long as the Ow
generally accepted insurance carrier, a "master” or "blank
which is satisfactory to Lender and which provides insurance coyerage in the amounts
(including deductible levels), for the periods, and against loss by fire shazards included
within the term “extended coverage,” and any other haz r , but not limited
to, earthquakes and floods, forwhich Lender requires insuratite thei: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lendes of the yearly premium
instaliments for property insurance on the Property; and (i} Borrgwer s gation under
Section 5 to maintain property insurance coverage on the Property.i$ deepied satisfied
to the extent that the required coverage is provided by the OwnessAsseciation policy.
What Lender requires as a condition of this waiver can change during thie
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or bianket policy. ‘
In the event of a distribution of property insurance proceeds in lieun#
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assljgned and shall be paidto L
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.
C. Public Liabilit¥ Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability irv
policy acceptable in form, amount, and extent of coverage to Lender. .
Initials
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LOAN #: 7011080
mnatlon The proceeds of any award or claim for damages, direct or
“payable to Borrower in connection with any condemnation or other
ny part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the
s provided in Section 11,

. Consent. Borrower shall not, except after notice to Lender and
ritten consent, either partition or subdivide the Property or consennt
to: (i) the abandonrmént
required by law in thé ¢
of a taking by conderrnati
“Constituent Docuprierits:

taklﬁg of
or for ape t:@

Securlty Instrm
E. Lenders P

of substantial destruction by fire or ather casualty or in the case
eminent domain; (i) any amendment to any provision of the

provision is for the express benefit of Lender; (iif) termination
of professional mariage indassumptionof self-management ofthe OwnersAssociation;
or (iv) any action which’ would have the effect of rendering the public liability insurance
coverage maintained by, the Owhers Association unacceptabie to Lender.

F. Remedies. If Roray &s not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional gebt'of Borrower secured by the Security Instrument. Unless
Borrower and Lender a to-otheriterms of payment, these amounts shall bear
interest from the date of di it at the Note rate and shall be payabie, with
interest, upon notice from Lerid Botrower requesting payment.

BY SIGNING BELOW. Borrow
contained in this PUD Rider.

and agrees to the terms and covenants

DATE

’ 2 gl 1 7] (Seal)

als: QTF(‘_,
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~ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO
("MERS Rider
incorporated. jsitoy
Instrument”) of thes
are one or more p

Peoples Bank, a.31

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 24th day of April, 2017 and is
dvamends and supplements the Deed of Trust (the "Security
< date given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower’s Note to

tiagrtered Bank

("Lender”) of the sag
Instrument, which is &

1412 Digby Place, M rfion, WA 98274.

| covering the Property described in the Security

In addition to the covenants én ‘
and Lender further covenant an
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington,
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226,

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrur “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systems, InciMERS is a separate
corporation that is the Nominee for Lender and is acting-solg ender. MERS is
organized and existing under the laws of Delaware, and has an add

number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888) 79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties aridsubligations of
Lender as Lender may from time to time direct, including but ndt fimited'to.gppointing a
successor trustee, assigning, or releasing, in whole or in part this.Secuptydnstrument,
foreclosing or directing Trustee to institute foreclosure of this Se:
or taking such other actions as Lender may deem necessary or«a
this Security Instrument. The term "MERS" includes any successai
MERS. This appointment shall inure to and bind MERS, its successg

as well as Lender, until MERS' Nominee interest is terminated.

opriates under
ns of

2. The Definitions section of the Security Instrument is further arhe
the following definition: '

~ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7011080
SFER OF RIGHTS IN THE PROPERTY

sfer ]E)f”Rights in the Property section of the Security Instrument is
ollows:

strument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (i) the performance of
, and agreements under this Security Instrument and the Note,

For this pur Borrgwer irrevocably grants and conveys to Trustee, in trust, with

power of sale, the fgllowing described pro}perty located in the

County [Type of Recording Jurisdiction}] of

Skagit [Name of Recording Jurisdiction}:

SEE LEGAL DE& _ TTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A". 14 :

APN #: P124816 / 4900-004-023-0300

which currently has the address of Digby Place, Mount Vernon,

[Street]|City]
WA 98274 ("Property Agd
[State] [Zip Code]

TOGETHER WITH all the improvements shew™
property, and all easements, appurtenances, and fixtur
the property. All replacements and additions shali also
Instrument. All of the foregoing is referred to im, th
"Property.”

hereafter erected on the
ow or hereafter a part of
covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security Ig
as the Nominee for Lender. Any notice required by Ap : Law or this Security
Instrument to be served on Lender must be served ari, MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, a5 the designated
Nominee for Lender, has the right to exercise any or all interestg granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell“the Property;
and to take any action required of Lender including, but not limiited tg, &
releasing this Security Instrument, and substituting a successt e

C. NOTICES

nt; designates MERS

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in connec
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice to all &
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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LOAN #: 7011080

nder. Borrower shall promptly notify Lender of Borrower's change of
‘nder specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.
iy one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
eris address stated herein unless Lender has designated anacther
Borrower. Borrower acknowledges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
$Lis terminated. Any notice provided by Borrower in connection
striiment will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
been given to Lender until actualgl received by Lender. If

urity Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

any ong |
class mail t

e
with this Security =
actually received b
shall not be deemgd |
any notice requiré
the Applicable L.a
Security Instrumen

D. SALE OF NOTE[CHA NGE OF LOAN SERVICER: NOTICE OF GRIEVANCE

ment is amended to read as follows:

20.Sale of Note; Cha lioan Servicer; Notice of Grievance. The Note
or a partial interest in the Ni dgéther with this Security Instrument) can be sold
one or more times without prior notice tg'Borrower. Lender acknowledges that until it
directs MERS to assign MERS'S Momifeé interest in this Security Instrument, MERS
remains the Nominee for Lenderywith.the authority to exercise the rights of Lender. A
sale might result in a change in thé entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the'Note and this Security Instrument and performs
other mortga?e loan servicing oblig: the Note, this Security Instrument,
and Applicable Law. There also might‘be one @i rore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.Chahde of the Loan Servicer, Borrower
will be given written notice of the change, state the name and address of
the new Loan Servicer, the address to ¥ ents should be made and any
other information RESPA requires in connectip notice of transfer of servicing.
If the Note is sold and thereafter the Loa ited by a Loan Servicer other
than the purchaser of the Note, the mortgage [o ing obligations to Borrower
will remain with the Loan Servicer or be transf successor Loan Servicer
and ﬁre not assumed by the Note purchaser unkess othgrwise provided by the Note
purchaser.

e joined to any judicial
‘class) that arises from the
safleges that the other

somsof, this Security
with such notice

Neither Borrower nor Lender may commence,
action (as either an individual litigant or the member of
other E\arty’s actions pursuant to this Security Instrume

arty has breached any provision of, or any duty owe;
nstrument, until such Borrower or Lender has notified the:
given in compliance with the requirements of Section 15) of's
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time petied
before certain action can be taken, that time period will be degme:
for purposes of this paragraph. The notice of acceleration and oppost
to Borrower pursuant to Section 22 and the notice of acceleration gi
pursuant to Section 18 shall be deemed to satisfy the notice and g
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

;rp. it

24. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed hereund
who has ceased to act. Without conveyance of the Property, the successorir
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snall sucLeed to all the title, power and duties conferred upon Trustee herein and by
Appiicable L

BELOW, Borrower accepts and agreesto the terms and covenants
RS Rider.

DATE

o fo]igem
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Exhibit A — Legal Description

7011080

2. 1412 Digby Place
Mount Vernon, WA 88274

Pr Parcel Number: P124816 [/ 4900-004-023-0300

rded*Fgbruary 14, 2008 under Auditor’s File No. 200802140087, and approved
July 26, 2006, reco v 27, 2006 under Skagit County Auditor’s File No. 200607270145,
3 23-A, D-23-B, D-23-C, D-23-D, D-23-E and D-23-R as shown on

it of Lots D-20, D-21, D-23, D-24, and D-25, “MADDOX CREEK
’ as per Mount Vernon Land Use No. LU-06-030 recorded under Skagit
200607270145, being

‘Section 28, Township 34 North, Range 4 East, W.M,, and

P.U.D, PHASE 3,
County Auditor’s File
in a portion of the N

being more patticularly

Thence North 54°38°477 B
100.22 feet;

Thence North 36°16°52” We
Thence North 53°43°08” East f
Thence North 36°16°52” West fo
Thence North 53°43°08” East for a
of Lot 3-23-C Revised;

Thence South 36°16°52" East along s
Southerly most comner of said Lot D-2
Thence South 53°43°08” West for a dista

ce of 3.00 feet to the True Point of Beginning;
#20.19 feet, more or less, to the Southwesterly line

iuthwesterly line for a distance of 52.00 feet to the
evised:
£20.19 feet, more or less, to a point bearing South

36°16°52" East from the True Point of Beginning;

thence North 36°16°52” West for a distance of 524 more or less, to the True Point of

Beginning,.

Situated in Skagit County, Washington.




