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Grantor(s}:
1. HOFFMAN, KYLE J_
2. HOFFMAN, EMILY F

Grantee(s)
1. Skagit Bank .
2. Land Title Company of Sk Trustee

Legal Description: Pin SW 1/4 NW 1/4
Additional on page 2

Assessor's Tax Parcel ID#: 350412—2-0074"f)-:000(P 62

THIS DEED QF TRUST is dated April 26, 2 ' KYLE J. HOFFMAN and EMILY R.
HOFFMAN, husband and wife, whose address | P RD, SEDRO WOOLLEY, WA
98284-8224 ("Grantor"); Skagit Bank, whose mailing acsdrgss i, Ferry Street, 300 Ferry St, P O
Box 432, Sedro Woolley, WA 98284 (referred to belovw sometimes as "Lender” and sometimes
as "Beneficiary”); and Land Title Company of Skagit C

445, Burlington, WA 98233 (referred to below as "Trus!
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EYAM&%, AND GRANT For valuable consideration, Grantor conveys to Trustee |n trust with power of sale. right

cribed real property, together with all exnstmg or subseguently erected or affixed buildings,
ixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
tilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to th?‘t rea)l
roperty”

{inckiding stock; "
incliding without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real

The Real Propérty
WOOLLEY, WA

dress Is commonly known as 22771 GRIP ROAD, SEDRO
The Real Property tax identification number is

REVOLVING LINE OF CRE!}%T
line of credit, with a variable

ied 'pf Trust secures the Indebtedness Including, without limitation, a reveolving
inte Es&. which obligates Lender to make advanoes to Granhor up to the credlt limit

llows negative amortization. Such advances may be made, repaid, and
iﬁatlon that the total outstanding balance owing at any one time, not
. & fixed or variable rate or sum as provided In the Credit Agreement, any
temporary overages, other charges, an an“y amounts expended or advanced as provided in either the Indebiedness
paragraph or this paragraph, shall nof-exgéed th ﬂilt Limit as provided ||1 the Credit Agreement. [t is the |ntentlon of
Grantor and Lender that this Deed of. Fru
time from zero up to the Credit Limit as. ﬂ;e Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsegyentl nced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amount s A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance fund
foree and effect notwithstanding any zero balgn

Grantor hereby assigns as security to Lender
profits of the Property. This assignment is reorg
assignment is intended to be specific, perfected &g

@rantor's right, titie, and interest in and to all leases, Rents, and
d in accordance with RCW 65.08.070; the lien created by this
hoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to coliect the Rents and profith, “which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all ar of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Properdy ents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RE HE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMEN -‘f)F T DEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER .THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF FRUS IVEN AND ACCEPTED ON THE FOLLOWING
TERMS: -

PAYMENT AND PERFORMANCE. Except as otherwise provide
amounts secured by this Deed of Trust as they become due, and
Grantor's obligations under the Credit Agreement, this Deed of Trus

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be governed by the following provisions:

1 Trust, Grantor shall pay to Lender all
nd in a timely manner perform all of
ed Documents.

rantor's possession and use of the

Possession and Use. Until the occurrence of an Event of Default,
control of the Property; (2) use, operate or manage the Property; and he Rents from the Property
(this privilege is a license from Lender to Grantor automatically revok ). The following provisions
relate to the use of the Property or to other limitations on the Property.: 7| perty is not used principally
for agricultural purposes.

remain in possession and

Duty to Maintain, Grantor shall maintain the Property in good condi
replacements, and maintenance necessary o preserve its value.

oriptly perform all repairs,

(2) Grantor has no knowledge of, or reason to believe that there has been, exceptas.pie I
acknowledged by Lender in writing, {8} any breach or violation of any Environmental Lz

generation, manufacture, storage, treatment, disposal, release or threatened release o
on, under, about or from the Property by any prior owners or occupants of the Propes
threatened litigation or claims of any kind by any person relating to such matters; and (
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant,
authorized user of the Property shall use, generate manufacture, store, treat, dispose of or rel&\é

all applicabte foderal, state, and local Iaws requlations and ordinances, including wit
Environmental Laws. Grantor authorlzes Lender and its agents lo enter upon the F’ropertgf'

liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting frc
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, stozags’
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whe'tfier
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify and defend, shall survive the payment of the indebtedness and the satisfaction
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reuonveyar\oe of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
=] Property whether by foreclosure or otherwise.

aste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
gr waste on or to the Property or any portion of the Property. Without limiting the generality of the
nter will not remove, or grant to any other party the right to remove, any timber, minerals {(including
ial, clay, scoria, soll, gravel or rock products without Lender's prior written consent,

ements. Grantor shafl not demolish or remove any improvements from the Real Property
or written consent. As a condition to the removal of any Improvements, Lender may require
&ngements satisfactory to Lender to replace such Improvements with Improvements of at least

Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonabie timeés o atténd to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the nd conditions of this Deed of Trust.

Compliance wi
compliance
other\mse use g

rnmental Requirements. Grantor shall promptly comply, and shail promptly cause
t r%ants or other persons or entities of every hature whatsoever who rent, lease or

7 ! roperty are not jeopardized, Lender may require Grantor to post adequate
security or a surety bortl, rgase tisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor ither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those ¢ ‘aboye in this section, which from the character and use of the Property are

or any part of the Real Proparty, or any |nterest in the Real
f Real Property or any right, title or interest in the Real Property;
ry or invoiuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for deed, lea intefest with a term greater than three (3) years, lease-option
contract, or by sale, assignment, or transfer Hal | i ing ti
Property, or by any other method of conveyan
exercised by Lender if such exercise is prohibites

grest in the Real Property. However, this option shall not be
eral law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

charges {including water and sewer), fines and
pay when due all claims for work done on or for service rmaterial furnished to the Property Grantor
shail maintain the Property free of all liens having priori al to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessmen of due, except for the Existing Indebtedness referred to
below, and except as otherwise provided in this Deed of

Right to Contest. Grantor may withhold payment of any’ ax;
dispute over the obligation to pay, so long as Lender's intefest+
is fled as a result of nonpayment, Grantor shall within ﬁfteen ( ays a_ftEgr the lien arises or, if a lien is filed,

security satlsfactory to Lender in an
other charges that could accrue as a
; fend itself and Lender and shall
shaf.name Lender as an additional

Lender, deposn with Lender cash or a sufficient corporate sure
amount sufficient to discharge the lien plus any costs and attor
result of a foreclosure or sale under the lien. In any contest, "GrantdF
satisfy any adverse judament before enforcement against the Propéty,,..
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender sati
or assessments and shall authorize the appropriate governmental official
statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days.before gny,Work is commenced, any
services are fumished, or any materials are supplied to the Property, if any mechatiics” lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or materials. Granjsr

furnish to Lender advance assurances satisfactory to Lender that Grantor can a
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Prdperfy.dre
Trust.

ce of payment of the taxes
ender at any time a written

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insuran
coverage endorsements on a fair value basis for the full insurable value covering all Ifsip
Property in an amount sufficient to avoid application of any coinsurance clause, and with

in any way by any act, omission or default of Grantor or any other person. Should the Real Property,
an area designated by the Administrator of the Federal Emergency Management Agency as a special
area, Grantor agrees to obtain and maintain Federal Plood Insurance, if available, within 45 days a

credit line and the full unpaid principal balance of any prior liens on the property securing the loan, ug'to
maximum policy {imits set under the National Flood Insurance Program, or as otherwise required by Lender, an
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lendet fay
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether ar not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
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oceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
palr of the Praperty. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or

i damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
sproof of such expendlture. pay or reimburse Grantor from the proceeds for the reasonable cost of
Any proceeds which have not been
within 180 days after their receipt and which Lender has not committed to the repair or restoration of
Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
i mainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
ayment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
ay appear.

g Indebtedness. During the period in which any Existing Indebtedness described below is
ith the insurance provisions contained in the instrument evidencing such Existing
stiiute compliance with the insurance provisions under this Deed of Trust, to the extent
i i i If any

réntor fails (A) to keep the Property free of all taxes, liens, security Interests,

encumbrances, and other clai
Property or to comply with
Lender may do so. If any
Property, then Lender ol .
appropriate to protect Leriter's |
interest at the rate charged |
repayment by Grantor. All su
payable on demand, (B) be a

ebligation to maintain Existing Indebtedness in good standtng as required below, then
bn "pm;:eedmg is cornmenced that would materialiy affect l.ender's |nterests in the

this paragraph shall be in addltlon t
any default. Any such action by Le

of Trust:

Title. Grantor warrants that: {a) Granté e

i hér than those set forth in the Real Property description or in the
e insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection withi:this Deed of Trust, and (b} Grantor has the full right, power, and

authority to execute and deliver this Deed of Thu:

Defense of Title. Subject to the exception in the paragrap ;ab , Grantor warrants and will forever defend the
titie to the Property against the lawful claims of all persol » event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee r this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominalarty inisgch proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented $p the proq@e@‘mg by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lende hents as Lender may request from time to time
to permit such participation. E

Compliance With Laws. Grantor warrants that the Property ang” Gy
existing applicable laws, ordinances, and regulations of govern :

Survwal of Promises. All promises, agreements and statems) s made in this Deed of Trust shall

part of this Deed of Trust:

condary and inferior to an
f. the Existing Indebtedness
deficing such indebtedness,

Existing Lien. The lien of this Deed of Trust securing the Indebtedn
existing lien. Grantor expressly covenants and agrees to pay, or see to ihe
and to prevent any default on such indebtedness, any default under the ii
or any default under any security doecuments for such indebtedness.

! ébrtgage, deed of trust, or
“that agegzment is modified,
seither request nor

No Modification. Grantor shafl not enter into any agreemsnt with the holder of gn
other security agreement which has priority over this Deed of Trust by whic
amended, extended, or renewed without the prior written consent of Lender.
accept any future advances under any such security agreement without the prior 3

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly noti
Grantor shall promptly take such steps as may be necessary to defend the action and sibts
may be the nominal party in such proceeding, but Lender shall be entitled to participate i )
represented in the proceeding by counsel of its own choice all at Grantor's expense, ang Gr:
cause to be delivered to Lender such instruments and documentation as may be requasted
tirme: to permit such participation.

n writing, and
award.  Grantor

Application of Net Proueeds If all or any part of the Property is oondemned by eminent domait

proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and ttorneya’ fe
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisigtis pal
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in adtlition tH
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lie
the Real Property Grantor shall reimburse Lender for all taxes, as described below, together with all expghs
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, f@r&s
docurmnentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type o
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géd 4f Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
raftor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
Desarof Trust; (3) atax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
1e nd (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
by Grantor.

xes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
. ent shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available“tepediss, for an Event of Default as provided below unless Grantor either (1) pays the tax before it

bég selingu 1t or {2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lendef casfyor, ciant corporate surety bond or other secunty satisfaciory to Lender.
SECURITY A NANCING STATEMENTS. The following provisions relating to this Deed of Trust as a

security agregsent are, f this Deed of Trust:
Security Agreeme
constitutes fixtures

Security Intere Uptin request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's £
real property records, Les

counterparts, copies
Lender for all expensgs i
remove, sever or dafia&h
Personal Property not affi ‘
Lender and make it availeble to Lendger

k. Property from the Property. LUpon default, Grantor shall assemble any
perty in & manner and at a place reasonably convenient to Grantor and
ithin three (3) days after receipt of written demand from Lender to the

Addresses. The mailing addres:
concerning the security interest gra,
Commercial Code) are as stated

FURTHER ASSURANCES; ATTORNE
attorney-in-fact are a part of this Deed ¢

Further Assurances. At any time, and ff: e to i
deliver, or will cause to be made, executed; orsdeliv
Lender, cause to be filed, recorded, refiled, 6
and places as Lender may deem appropri
agreements, financing statements, continlati
other documents as may, in the sole opiniol

, upon request of Lender, Grantor will make, execute and
to Lender of to Lender's designee, and when requested by
récorded, as the case may be, at such times and in such offices
wiy arid all such mortgages, deeds of trust, security deeds, security
talements, instruments of further assurance, certificates, and
ender, be necessary or desirable in order to effectuate, complete,
igations under the Credit Agreement, this Deed of Trust, and the
urity interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Gragtor. Unless gidhibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expghsgs thcurred in connection with the matters referred
to in this paragraph.

Attorney-In-Fact. If Grantor fails to do any of the things peferred t
for and in the name of Grantor and at Grantor's expends.”, For sug
Lender as Grantor's attomey-in-fact for the purpose of 3
other things as may be necessary or desirable, in Lenders,
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when du€, términates the credit line account, and otherwise
perfarms all the obligations imposed upon Grantor under this Deed def shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deliver to G diale statements of termination of any
financing statement on file evidencing Lender's security interest in the the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable fau, €.in any reconveyance may be
described as the "person or persons legally entitfed thereto", and the recital cénveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters or fact

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if

the preceding paragraph, Lender may do so
purposes, Grantor hereby irrevocably appoints
uting, delivering, filing, recording, and doing all

wing happen: (A) Grantor

iy the Crsdit Agreement. This can
include, for example, a false statement about Grantor's income, assets, liabilitigs, &r an &r aspects of Grantor's
financial condition. (B) Grantor does not meet the repayment terms of the Cred
inaction adversely affects the collateral or Lender's rights in the collateral. This cap
maintain required insurance, waste or destructive use of the dwelling, failure to pay t
the account, transfer of title or sale of the dwelling, creation of a senior lien
permission, foreclosure by the holder of another lien, or the use of funds or the dweliin

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Dead o
Trustee or Lender may exercise any one or more of the following rights and remedies:

sexample, failure to
1 persons liable on
h the dwellisig without Lender's

Election of Remedies. All of Lender's rights and remedies will be cumulative and may b
together. An election by Lender to choose any one remedy will not bar Lender from using”asy
Lender decides to spend money or to perform any of Grantor's obligations under this Deed & i

due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the righ‘
power of sale and to foreclose by notice and sale, and Lender shall have the right 1o foreclo
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the
remedies of a secured party under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice to Grantor 10 take possession of and manag
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over, ang
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenani“or
other user of the Property to make payments of rent or use fees directly to Lender, f the Rents are collected by
Lender, then Grartor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
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t thereof in the name of Granter and to negotiate the same and collect the proceeds. Payments by tenants
ther users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are

it el "whagther or not any proper grounds for the demand existed. Lender may exercise its rights under this
‘ 3 either in person, by agent, or through a receiver.

ver. Lender shall have the right to have a receiver appointed 1o take possession of all or any part of

and to collect the Rents from the Property and apply the proceeds, over and above the cost of
ainst the Indebtedness. The receiver may serve without bond if permitied by law. Lender's
ent of a receiver shall exist whether or nat the apparent value of the Property exceeds the
bstantial amount. Employment by Lender shall not disqualify a person from serving as a

If Grantor remains in possession of the Property after the Property is sold as provided
becomes entitled to possession of the Property upon default of Grantor, Grantor shall
o of Lender or the purchaser of the Property and shall, at Lender's option, either (1}
use of the Property, or (2) vacate the Property immediately upon the demand of

abave or Lender
become & lenant
Lender.

Other Remedies. Tr
Credit Agreement or avai

wmm "‘-y prwate sale or other intended disposition of the Personat Property is to be
af I meat riotice given at least ten (10) days before the time of the sale or disposition.

any suit or action fo enforce any of the terms of this Deed of
as the court may adjudge reasonable as attorneys’ fees at trial

Attorneys’ Fees; Expenses. |If
Trust, Lender shall be entitled to
and upon any appeal. Whether
reasonable expenses Lender incurs

paragraph include, without limitation, ho
and Lender's iegal expenses, whether
bankruptcy proceedings (including efforts
anticipated post Judgment collectlon Servic

re is a lawsuit, mcludlng attorneys fees and expenses for
ify or vacate any automatic stay or injunction), appeals, and any
e cost of Searchlng records, obtaining title reports {including

(pursuant to Lender's instructions) are part of this Deed of

Powers of Trustee. |n addition to all powers of Trustee:
take the following actions with respect to the Property up
preparing and filing a map or plat of the Real Property, mc:’itidm
public; (b) join in granting any easement or creating any res
subordination or other agreement affecting this Deed of Trust

# matter of law, Trustee shall have the power to
writtgttegquest of Lender and Grantor: (&} join in

5 Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify ‘any other
trust deed or lien, or of any action or proceeding in which Grantar,
required by applicabie iaw, or unless the action or proceedsng is b

of a pending sale under any other
Trustee shall be a party, unless

faw. In addition to the rights
stee shail have the right to
foreclose by notice and sale, and Lender wili have the right to foreclos) reclosure, in either case in

accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appaint 4. ] Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowlédged*by:ender and recorded in the
office of the recorder of SKAGIT County, State of Washington. i ; ifsin, in addition to all
other matters requn'ed by state law, the names of the orlglnal Lender, Trustee, a "the

successor trustee, without conveyance of the Property, shall succeed 1o all the titfe,.ne
upon the Trustee in this Deed of Trust and by applicable law, This procedure for su
govem to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to
any notice required to be given under this Deed of Trust, including without limitation any n
notice of sale shall be given in writing, and shall be effective when actually delivered, wheractiall
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized ovefnight cgiri
mailed, when deposited in the Unifed States mail, as first class, certified or registered mail postage: g;frepaﬁd
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure frg

ing
this Deed of Trust. Any person may change his or her address for notices under thls Deed of Trust | IVIr‘fQ ‘forrna
written notice to the other person or perscns, specifying that the purpose of the notice is to changg ihe persgdi's
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curis
Subject to applicable law, and except for notice required or allowed by law to be given in another manne’
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grant
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreeigeft
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the change or
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:h' e shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
he! Property at any time held by ar for the benefit of Lender in any capacity, without the written consent

ability, All obligations of Grantor under this Deed of Trust shall be joint and several, and all
hall mean each and every Grantor. This means that each Grantor signing below is
tons in this Deed of Trust.

titing. The fact that Lender delays or omits to exercise any right will not mean that
If Lender does agree in writing to give up one of Lender's rights, that does not
comply with the other provisions of this Deed of Trust. Grantor also understands

again if the situation } Grantor further understands that just because Lender consents to one or
mare of Grantor's r ; ines net mean Lender will be required to consent 1o any of Grantor's future
requests. Grantor wg b nitmeft, demand for payment, protest, and notice of dishonar,

Seoverability. f a court ‘?‘m, s that a
fact by itself will not mean;
enforce the rest of the p
invalid or unenforceable.

pravision of this Deed of Trust is not valid or should not be enforced, that
t of this Deed of Trust will not be valid or enforced. Therefore, a court will
eed of Trust even if a provision of this Deed of Trust may be found to be

Successors and Assigns. S
this Deed of Trust shall be bi
ownership of the Property becdi
deal with Grantor's successors wi

M Ilmltanons stated in this Deed of Trust on transfer of Grantor’s interest,
jure to the benefit of the parties, their successors and assigns. |If
2 person other than Grantor, Lender, without notice to Grantor, may
tg this Deed of Trust and the Indebtedness by way of forbearance or

Borrower. The word "Borrower” means KYLE
co-makers signing the Credit Agreement and a

Credit fgreemr&mt. The words "Credit Agreement” meagi
|lmlt of $100,000.00 from Grantor to Lender, tgg

Doed of Trust. The words "Deed of Trust" mean this 2
includes without hmitation all assignment and security intere
Rents.

Environmantal Laws

The words "Environmental Laws" miza ! state, federal and local statutes,
&1 the environment, including without
i Liphility Act of 1980, as amended, 42

U.5.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendinent
No. 99-499 ("SARA"], the Hazardous Materials Transportation Act, 49 Lk

or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events
the events of default section of this Deed of Trust.

Exlstlng Indebtedness. The words "Existing Indebtedness” mean the mdebtedn :
provision of this Deed of Trust.

Grantor. The word "Grantor™ means KYLE J HOFFMAN and EMILY R HOFFMARN

Hazardous Substances. The words "Hazardous Substances” mean materials.thdt, bécays
concentration or physical, chemical or infectious characteristics, may cause or poSes=d pre,
to human health or the environment when improperly used, treated, stored, disposed of e
transported or otherwise handied. The words "Hazardous Substances™ are used in ti
include without limitation any and all hazardous or toxic substances, materials or w
under the Environmental Laws. The term "Hazardous Substances” also includes, without 4im
petroleum by-products or any fraction thereof and asbestos.

géscribed in the Existing Liens

their quantity,
otential hazard
ad, manufactured,
rogisér sense and

mprovements. The ward "Improvements” means all existing and future improvements
mobile haomes atfixed on the Real Property, tacilities, additions, replacements and other co
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, colts:
payable under the Credit Agreement or Related Documents, together with all renewals of
modifications of, consolidations of and substitutions for the Credit Agreement or Related Doc ]
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred iw
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such asf
provided in this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The words "successors or as
mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property



DEED OF TRUST
{Continued) Page 8

: lons for, any of such
rog rty and together with all |ssues and profits thereon and proceeds uncludmg withoyf limitation all insurance

d refunds of premiumsl from any sale or other disposition of the Property.

The words "Relatad Documents” mean all promisso
ental agreements, security agreements, mortgages, de
er instruments, agreements and documents, whether

s of trust, security deeds, collateral
ow or hereafter existing, executed in

te%, means all present and future rents, revendes, income, issues, royalties, profits, and

Trustes. The w means Land Title Company of Skagit County, whose mailing address is P O Box
445, Burlingtoh, ¥ :

EACH GRANTOR ACKNOWVFEDGE
GRANTOR AGREES TO ITS T| :

AVING READ ALL THE PROYISIONS OF THIS DEED OF TRUST, AND EACH

GRANTOR:

X
KYLE J HOFFMAN

X
EMILY R HOFFMAN

OWLEDGMENT

STATE OF

COUNTY OF

KYLE J HOFFMAN and EMILY R HOFFMAN,
dence to be the individuels described in and
Deed of Trust as their free and voluntary act
and deed, for the uses and purposes herein mentioned.

. 20

Given under my hand and official sgal this

By

Notary Public in and for the State of

/ REQUEST FOR FULL RECONVEYAN

To: , Trustee

The undersigned iy the legal owner and holder of all indebtedness secured by thisi
requested, upon phyment of all sums owing to you, to reconvey without warranty, to’
right, title and injerest now held by you under the Deed of Trust.

You are hereby
#iled thereto, the

Date:

LaserPro, r\aﬁ'\ar. 16.3.10.006 Copr. D+H USA Corporation 1837, 2017,
CACFRLPLAGON.FC TR-26477 PR-38



DEED OF TRUST
(Continued) Page 8

slaer with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
reperty; and together with all issues and profits thereon and proceeds (including without limitation alf insurance
socesdzand refunds of premiums) from any sale or other disposition of the Property.

pal Properly: The words "Real Property" mean the real property, interests and rights, as further described in this
ed of Trust

means all present and future rents, revenues, income, issues, royalties, profits, and
e Property.

" means Land Title Company of Skagit County, whose mailing address is P O Box
any substitute or successor trustees.

AVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

STATE OF V\/(A‘E) hl (YA {7)\/\)
COUNTY OF Swjl%

On this day before me, the undersigned Notary Public, persqrs‘éa !
personally known to me or proved to me on the basis of &af
who executed the Deed of Trust, and acknowledged that thgy
and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this lla‘ih—

o Toomulo . dr).

Notary Public in and for the State of

rud 207

o Seclioh ZwJ%

expires I f_% bg_

REQUEST FOR FULL RECONVEYA

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this!
requested, upon payment of all sums owing to you, to reconvey without warranty, to
right, title and interest now held by you under the Deed of Trust.

You are hereby
d thereto, the

Date: Beneficiary:
By:
its:

LaserPro. Ver. 16.3.10.005 Copr. D+H USA Corporation 1997, 2017. All Rights Résgiv
LACFILPL\GO1.FC TR-26477 PR-38



