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Reference # (if applicablé“ :
Grantor(s}:
1. LG Anacortes, LL

Grantee(s)

1. PEOPLES BANK
Legal Description: Lot 8, Pinson 6-Lot Short Plat #SP-07-002; Ptn SE 1/4 NE 1/4,
25-35-1 E W.M.
Additional on page 2

Assessor's Tax Parcel ID#: 350125-1-118-0500

THIS SUBORDINATION OF DEED OF TRUS
among RickRock Joint Venture, LLC ("Beneficia
("Trustee™}; Old City Hall Holdings Corp ("Borrower™)

ril 18, 2017, is made and executed
i Title Co. of Skagit County
PLES BANK ("Lender"}.
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INATED INDEBTEDNESS Beneficiary has extended the following described financial accommodations, secured

DEED OF TRUST. The Subordinated Indebtedness is or will be secured by the Real Property and
ed of trust dated March 30. 2017 from LG Anacortes, LLC {"Trustor") to Land Title Co. of Skagit
avor of RickRock Joint Venture, LLC ("Beneficiary") (the "Subordinated Deed of Trust”} and
ty, State of Washington as follows:

Lot B, "Plnson

The Real Property or its
Praperty tax identificatio

SUPERIOR INDEBTEDNESS,
accommadations to Borrower,

The Real

extended or has agreed to extend the following described financial
Real Property {the "Superior Indebtedness"):

deed of trust, or other lien instru
and racorded in Skagit County, State

A DEED OF TRUST
AUDITOR'S FILE NO.

hingtan as follows

2047 AND RECORDED ‘H’Drll 27 7] UNDER

. RECORDS OF SKAGIT COUNTY, WASHINGTON.

REQUESTED FINANCIAL ACCOMMODATIO,
Borrower, and Beneficiary each want Lend
Superior Indebtedness. Trustor and Beneficiar
as a result of these financial accommodation
valuable consideration for entering into this Subo

;ﬂf wide financlal accommedations to Borrower in the form of the
ack represent and acknowledge to Lender that Beneficiary will benefit
m Lender to Borrower, and Beneficiary acknowledges receipt of

GREE AS FOLLOWE:

d Indebtedness secured by the Subordinated
ien and the Superior indebtedness, and it is
erior to the lien of the Subordinated Deed of
rity Interests in the Real Property beld by
urity Interest” mean and include without

SUBORDINATION. The Subordinated Deed of Trust and th
Deed of Trust is and shall be subordinated in all respect
agreed that Lender's Lien shall be and remain, at all times
Trust. Beneficiary also subardinates to Lender's Lien
Beneficiary, whether now existing or hereafter acquired.
limitatton any type of collateral security, whether in the for
pledge, chattel mortgage, chattel trust, factor's lien, eqmpm
retention contract, lease or consignment intended as a security devi
whether created by law, contract, or otherwise.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Benefici
representations or agreements of any kind have been made to Benefigigryivhi
terms of this Subordination; (B) this Subordination is executed at Borrwes
{C) Lender has rnade no represantation to Beneficiary as to the creditworthi er; and (D) Beneficiary has
established adegquate means of obtaining from Berrower on a-continuing bas egarding Borrower's financial
condition. Beneficiary agrees to keep adequately informed from such me facts, events, or circumstances
which might in any way affect Beneficiary's risks under this Subordination idiary further agrees that Lender
shall have no obligation to disclose to Beneficiary information or materia Lender in the course of its
relationship with Beneficiary. CF

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: {A} to
loan to Borrower or to grant any other financial accommodations to Borrowe
presantment, protest, demand, or notice of any kind, including notice of any nonpa
secured by Lender's Lien, or notice of any action or nonaction on the part of Borrower, [z

other guarantor in connection with the Superior Indebtedness, or in connection with the,_gedatige
indebtedness; (C} to resort for payment or to proceed directly or at once against any perso
to proceed directly against or exhaust any collateral held by Lender from Borrowaer, any o
person; (E) to give notice of the terms, tlme, and place of any public or private sale of pe

and warrants to Lender that: {A) no
gl limit or qualify in any way the
d not ar the request of Lender;

ew, or modify any
(E) to make any

'w ar addltlonal
Borrower; (D}
r any other

pursue any other remedy within Lender’s power; or (G) to commit any act or omission of an'
respect to any matter whatsoever,

LENDER'S RIGHTS. Lender may take or omit any and all acticns with respect to Lender's Li i
whatsoever any of Lender's rights under this Subordination. In particutar, without limitation, Leng r e
notice of any kind to Bepeficiary, {A) make one or more additional secured or unsecured loans'to+
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment
the Superior indebtedness or any part of it, in¢luding increases and decreases of the rate of interest &
Indebtedness; extensions may be repeated and may be for longer than the original loan term; (C) 3
collateral for the payment of the Superior Indebtedness, and exchange, enfarce, waive, and release any su¥ [e35]
with or without the substitution of new collateral; (D} release, substitute, agree not to sue, or deal with ¢n
more of Borrower's sureties, endorsers, of guarantors on any terms or manner Lender chooses; {E) deterrifine
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F) apply
security and direct the order or manner of sale of the security, as Lender in its discretion may determine; a
transfer this Subordination to another party.

DEFAULT BY BORROWER. If Borrower becomes insolvent of bankrupt, this Subordination shall remain in full force and
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. #Any default by Borrower under the terms of the Subordinated Indebtedness also shall constitute an avent of
Cunder the terms of the Superior Indebtedness in favor of Lender.

ts. This Subordination constitutes the entire understanding and agreement of the parties as to the
forth in this Subordination. No alteration of or amendment to this Suberdination shall be effective
n in writing and signed by the party or parties sought to be charged or bound by the alteration or

Expenses. If Lender institutes any suit or action to enforce any of the terms of this

er shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees
g . Whaether or not any court action is involved, and to the extent not prohibited by law,
es Lender incurs that in Lender's opinion are necessary at any time for the protection of its
nent of its rights shall become a part of the Indebtedness payable an demand and shall bear
&.from the date of the expenditure until repald. Expenses covered by this paragraph include,
r subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
ere is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
r vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection setvices, searching records, obtaining title reports (including foreclosure raports), surveyors'
reports, and appraisal le insurance, and fees for the Trustee, to the extent permitted by applicable law.
Beneficiary also will p# ariy court costs, in addition to_rall ather sums provided by law.

Authority. The perSo
or she has authori
Beneficiary's security i

5 Subordination as or on behalf of Beneficiary represents and warrants that he
this Suberdination and to subordinate the Subordinated Indebtedress and the
ficiary's property, if any.

Caption Headings. Cap
used to interpret or defing"

this Subordmatron ara far convenience purposes.only and are not to be

I be governad by federal law applicable to Lender and, to the extent not
f the State of Washington thhuut regard to its confiicts of law ﬁ;awsmns

Governing Law. This Su
preempted by federal law, the
This Subordination has been

Choice of Venue. If there is a 1’|c ry agrees upon Lender's request to submit to ghe Iurl.sdlctlon cﬁ‘ the
courts of Skagit County, State ‘

. l P
o~

ind the respective heirs, personal rep:esentamms su\r‘:e‘.essors
the covenants of Beneficiary heréin. u1 favqr;bf Lender shall

extend to, include, and be enforceable:
Superior Indebtedness.

No Waiver by Lender. Lender shall not med to have waived any rights under this Subordination unless such

provision or any other provision of this Subordination
between Lender and Beneficiary, shall constitute a
obligations as to any future transactions. Whenever &
granting of such consent by Lender in any instance®
where such consent is required and in all cases suc

Lender. ’

vy of Lender's rights or of any of Beneficiary's
Lender is required under this Subordination, the
ute continuing consent to subsequent instances

Waive Jury. All parties to this Subordination hereby wai
counterclaim brought by any party against any other party. {|

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDG

SUBORDINATION, AND EACH PARTY AGREES TO ITS TEF
2017,

: EAD AL,L THE' PHOVIS!ONS OF THIS
S THS’S SUBORDINATION IS DATED AF‘RIL 18.

BORROWER:

OLD CIT OLD c

By:

Authorized"Signef for Qld City Hall Hojdings Corp

BENEFICIARY:

RICKRO CINT VENTURE, LLC

oy [ F1008 %7 bl | fHlarages

Autorized 8igner far RickRock Joint Venture, LLCY

By:

Authorized Signer for RickRock Joint Venture, LLC
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Authorized Signge f rid Title Co. of Skagit County

LENDER:
PEOP B|
“““\Is";"“' 1,
W ot 8 %,
e vees Og ", .
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NOTARY PUBLIC . z
COMM. EXPIRES  § '-'=-
201 & F
STATE OF FEB Y, ¢ 5
. . o s
% . o’ 2‘,“&\‘\‘
COUNTY OF ,f/ v A, T O
.4" Z ” 7, ,h”s OFw AS\"'“‘\\\\“
; ?""mmm\“‘
QOn this day of, , 20 / , before me, the undersigned
Notary Public, personall\‘r appeared e of Old City

2d to me on the basis of satisfactory evidence to be an
authorized agent of the corporation that exe the Subordination of Deed of Trust and acknowledged the
Subordingtian to be the free and voluntary act and’ C tion, by autharity of its Bylaws or by resclution of
directors, for the uses and purposes ther&in meantionst d on oath stated that he or she is autharized to

exec = Subordi%n tact executed the Subordina half of the corporation.
B 7 s

= . Fa
e
Notary Public in and for the State of, ',

Hall Holdings Corp, and personally known to %

‘\Il "l',"

SN E 8
Ve 08
EBGMENT "-,,
/ $ 2 NOTARYPUBUC o 2
/ 2 FEB7,2021 o+ =
] . -
'] e
COUNTY OF . >
“ﬁ% oSS
“‘G S

On this 2:£ day of %f //
Notary PUblIC pekSadally ﬂppeared Tn
AL A A LA e

iber{s) or designated
nowledged the
of statute, its
on ¢ath stated
on on bahalf of

Residing

My commission expires. A"
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

)88

On this
Notary P

, 20 , before me, the undersigned

mé;or proved to me on the basis of satisfactory evidence to be (a) member(s} or designated
abjlity company that executed the Subordination of Deed of Trust and acknowiedged the

Y
the limited liability company

By Rasiding at

Natary Public in and for the My commission expires

PORATE ACKNOWLEDGMENT

STATE OF

} 88
COUNTY OF

On this day of
Notary Public, personally appeared

, 20 , before me, the undersigned

and personally known to me or proved to me on*the, basis of satisfactory evidence to be {an) autharized agent(s) of the
corporation that executed the Subordination of Déeg of Trust apd*acknowledged the Subordination to ba the free and
valuntary act and deed of the carporation, by authority of it or by resolution of its board of directors, for the
uses and purposes therein mentioned, and on osth stajs @ or shefthey is/are authorized to execute this
Subordination and in fact executed the Subordination on Réha¥ of th rporation.

By Residing at

Notary Public in and for the State of commission expires

CORPORATE ACKNOWLEDG

+

STATE OF

COUNTY OF

Cn this day of
Notary Public, personally appeared

uses and purposes therein mentioned, and on oath stated that he or she/they is/a
Subgprdination and in fact executed the Subordination on behalf of the cerporation.

By Residing at

Notary Public in and for the State of My commission expi
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LENDER ACKNOWLEDGMENT .- NOTARY PUBLC *

. =
D0 comMM. EXPIRES + Z
) I %V mAR72020 & F
- . =z
- . S s
)88 - \S‘..' .',\0‘;:"
] %, ):q]‘...'...\ o~
€ O wastY
N r""llun vt
day of n ,20 \ ., before‘ me, the undersigned
TR and personally known to me or proved to me
idence to be the Jice Presa durs

, authorized agent for PEOPLES
in and foregoing instrument and acknowledged said instrument to be the free and

ses therein mentioned, and on oath stated that he or she is authorized to execute this
d this said instrument on behalf of PEQPLES BANK.
By

Residing at _ W\ornd Ueimon
My commission expiras .5 l 1 ‘902(

Notary Public in and for thg Stite of

LaserPro, Ver., 16.4.10.054
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