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NDEN, WA 98264

N OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
iTY INSTRUMENT.

Reference # (if applicablé
Grantor(s):
1. LG Anacortes, L

\7 oY Dﬂ.) O\ loif Additional on page ____
00U 200977

i Titie and Escrow

Grantee(s)
1. PEOPLES BANK

Legal Description: Lot 5, Pinson
25-35-1 E W.M.

6-Lot Short Plat #3P-07-002; Ptn SE 1/4 NE 1/4,

Additional on page 2

THIS SUBORDINATION OF DEED OF TRU { pril 17, 2017, is made and executed
among RickRock Joint Venturs, LLC ("Ben
("Trustee™}; Old City Hall Holdings Corp ("Borrower
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INATED INDEBTEDNESS Beneficiary has extended the following described financial accommodations, secured

9t*Short Plat,” #SP-07-002 (PW #07-024-DEV) recorded April 24, 2009, under Auditor's

G42
Southeast 1f2} Qf’ the:
Situate in the City of

1/4, Section 25, Township 35 North, Range 1 East, W.M.
County of Skagit, State of Washington.

is_gcommonly known as 3516 Pinson Place, Anacortes, WA 9B221. The Real
25-1-118-0400 P128571.

The Real Property or its k=T

SUPERIOR INDEBTEDNE:' ’.
accommodations to Borrower,

A PROMISSORY NOTE |

Real Property (the "Superior Indebtedness™):
$228.000.00 DATED APRIL 17, 2017.

deed of trust, or other lien instrufiwit, g CApril 17, 2017, from LG Anacortes, LLC to Lender (the "Lender's Lien")
and recorded in Skagit County, State gf Wiéshington as follows:

- 3 .
A DEED OF TRUST DATED ‘ 20'!7 AND RECORDED :f!g[ “ 2 i! 9’0‘ l UNDER
AUDITOR'S FILE NO. ] ] , RECORDS OF SKAGIT COUNTY, WASHINGTON.
and remain superior to the Subordinated Deed, '

REQUESTED FINANCIAL ACCONMMODATIONS
Borrower, and Beneficiary each want Len ;
Superior Indebtedness. Trustor and Beneficiary &a
as a result of these financial accommeodations,
valuable consideration for entering into this Subo

who may or may not be the same person or entity as
financial accommadations to Borrawer in the form of the
7 represent and acknowledge to Lender that Beneficiary will benefit
m Lender to Borrower, and Beneficiary acknowledges receipt of

NOW THEREFORE THE PARTIES TO THIS SUBORDINA%TION HEREBY*AGREE AS FOLLOWS:

SUBORDINATION., The Subordinated Deed of Trust and th
Deed of Trust is and shall be subordinated in all respect
agreed that Lender's Lien shall be and remain, at all time;
Trust. Beneficiary also subordinates to Lender's Lien
Beneficiary. whether now existing or hereafter acquired.
itmitation any type of collateral security, whether in the farm
pledge, chattel mortgage, chattel trust, factor's lien, equipment
retention contract, lease or consignment intended as a security devi
whether craated by law, contract, or otherwise.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Benefi
reprasentations or agreements of any kind have been made to Benefi
terms of this Subordination; (B) this Subordination is executed at Borris
{C) Lender has made no representation to Beneficiary as to the creditworthi
established adequate means of obtaining from Borrower on a continuing bas
condition. Beneficiary agrees to keep adequately informed from such me

ed Indebtedness secured by the Subordinated
Lien and the Superior indebtedness, and it is
erior to the lien of the Subordinated Deed of
rity Interests in the Real Property held by
Security Interest™ mean and include without

and warrants to Lender that: (A) no
limit or qualify in any way the

egarding Borrower's financial
$, events, or circumstances
Jurther agrees that Lender

Her in the course of its

shall have no obligation to disclose to Beneficiary information or materi
relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: {A) to mg ®iend, senew, or modify any
loan to Borrower or to grant any other financial accommodations to Borrowe (B) to make any
presentment, protest, demand, or notice of any kind, including notice of any nonpa rior Indebtedness
secured by Lender's Lien, or notice of any actien or nonaction on the part of Borrowe ty, endorser, or

other guarantor in connection with the Superior Indebtedness, or in connection with e gedati w or additional
indebtedness; (C} to resort for payment or to proceed directly or at ance against any perso ig Borrower; (D}
i : r any other

person; {E} to give natice of the terms, time, and place of any public or private sale of petg
by Lender fram Borrower or to comply with any other applicable provisions of the Uniform
pursue any other remedy within Lender's power; or {G} to commit any act or omission of art
respect to any matier whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Lig# wi
whatsoever any of Lender's rights under this Subordination. In particular, without fimitation, Lends
notice of any kind to Beneficiary, (A) make one or more additional secured or unsecured loans
repeatedly alter, compromise, renew, extend, acceleraie, or otherwise change the time for payment

Indebtedness; extensions may be repeated and may be for longer than the original loan term; (C}
collateral for the payment of the Supericr Indebtedness, and exchange, enforce, waive, and release any su
with or without the substitution of new collateral; (I release, substitute, agree not to sue, or deal with
mare of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses; {E} deterfwine 0‘,
when and what application of payments and credits, shall be made on the Superior Indebtedness: (F) apply
security and diract the order or manner of sale of the security, as Lender in its discretion may determine; ané
transfer this Subordination to another party,

DEFAULT BY BORROWER. [f Borrower becomes insofvent ar bankrupt, this Subordination shall remain in full force and
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BORROWER:

OoLD QITY

By:

Authorizpd Signe”for Old City Hg¥ Holdings Corp
BENEFICIARY:
RICK INT VENTURE, LLC

By:

By:

ny default by Borrower under the terms of the Subordinated Indebtedness also shall constitute an event of
under the terms of the Superior Indebtedness in favor of Lender,

LANEDUS PROVISIONS. The following miscellanspus provisions are a part of this Subordination:

ts. This Suberdination constitutes the entire understanding and agreement of the partias as to the
forth in this Subordination. No alteration of or amendment to this Subordination shall be effective
n in writing and signed by the party or parties sought to be charged or bound by the alteration or

appeal. Whather or not any caurt action is involved, and to the extent not prohibited by law,
ses Lender mcurs that in Lender's opinion are necessary at any time for the protection of its

r subject to any limits under applicable Iaw, Lender's attorneys’ fees and Lender's legal
ere is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
r vacate any automatic stay or injunction), appeals, and any anticipated post-judgment

reports, and appraisal feds .title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Beneficiary also will pay asy court costs, in addition to all other sums provided by law.

Governing Law. This Su qmi.
preempted by federal law, the ldw f the State of Washington without regard to its corrfhcts of law pr-ovnsmns
This Subordination has besn agted by Lgm&er in the-State of Washington.

Choice of Venue. |f there is a
courts of Skagit County, State

ha"b

iy agrees upon Lender's request 1o subm|t tQ the masmcmn of the

' v

Successors. This Subordination shall’axk ind the respective heirs, personal rep:ﬂ§entatw85 SUCCESS0rS
and assigns of the parties to this Subgrdinati the covenants of Beneficiary harein-in favor ({F\Lender shall
extend to, include, and be enforceable: ns;‘i‘eree ar endorsee to whom Lender may transfer anv or all of the
Superior Indebtedness,

No Waiver by Lender. Lender shall not b
waiver is given in writing and signed by Le
shall operate as a waiver of such right or as
shall not prejudice or constitute a waiver
provision or any other provision of this SubOrdlnatlon
between Lender and Beneficiary, shall constitute a
obligations as to any future transactions. Whenpever

med to have waived any rights under this Subordination unless such
Na delay or omission on the part of Lender in exercising any right

aor waiver by Lender, nor any course of dealing
ny of Lender's rights or of any of Beneficiary's
Lender is required under this Subordination, the
ute continuing consent to subsequent instances

Lender.

Waive Jury. All partias to this Subordination hereby waitve't
counterclaim brought by any party against any other party. (i

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGE

SUBORDINATION, AND EACH PARTY AGREES TO ITS TE
2017.

TH!S SUBORDINATION IS DATED APRIL 17,

g.f-% (7;—2//%,1 /?7 At g e

Authorized Signer for RickRock Joint Venture, LLC

Authorized Signer for RickRock Joint Venture, LLC
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LABID TITLE C®. DF SKAGIT COUNTY

Land Title Co. of Skagit County

ri¢gd Title Co. of Skagit County
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’ORPORATE ACKNOWLEDGMENT. 11 expines
5= ‘.. FEB 7, 2021

STATE OF

4 LY L
r‘?0.!-‘w:'¥5‘9“r’h
ST

COUNTY OF

On this j;’?

Hail Holdlngs Corp, and personaily known ta

, before me, the undersigned
. of Cld City

ar ﬁroved 1o me on the of satisfactory evidence to be an
authorized agent of the corporation that exe d the Subordination of Deed of Trust and acknowledged the
Subordination to be the free and voluntary act and’ d of thé corperation, by autharity of its Bylaws or by resolution of
its board of diractors, for the uses and purposes thégéin mentiongd, ‘and on oath stated that he or she is autharized to
is Subordination and in fact executed the Subordina : half of the corporation.

STATE OF %574:4

COUNTY OF 5/{5’!

6%

On this

ember(s} or de'.-‘.lgnated
nowledged the
of statute, its

Residing at

My commission expire
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

)88

day of , 20 , before me, the undersigned

ppeared

or proved to me on the basis of satisfactory evidence to be {a) member(s) or designated
campany that executed the Subordination of Deed of Trust and acknowledged the
d voluntary act and deed of the limited liability company, by authorlty of statute, its

and personally knt;w-
agent(s} of the limij
Subordination to k&

Residing at

My commission expires

STATE OF )
} 8§58
COUNTY OF - j
On this day of . 20 . before me, the undersigned

Motary Public, personally appeared

and personally known to me or proved to me on the basis of satisfactory evidence to be (an) authorized agent(s) of the
corporation that executed the Subordination of Déeg of Trust ans“acknowledged the Subordination to be the free and
voluntary act and deed of the corporation, by authonty of its Bylaws or by resolution of its board of directors, for the
uses and purposes therein mentioned, and on oath statgd @ or shefthey isfare authorized to execute this
Subordination and in fact executed the Subordination on rporation.

By Rusiding at

Notary Public in and for the State of M, commission expires

CORPORATE ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this day of
Notary Public, personally appeared

H me, the undersigned

and personally known to me or proved to me on the basis of satisfactory evidence authadrized agent(s) of the
carporation that executed the Subordination of Deed of Trust and acknowledged the*Subsrdinstiod 18 be the free and
voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of it {‘Jo ot directors, for the
ugses and purposes therein mentioned, and on opath stated that he or she/they is/ar d tosexecute this
Subordination and in fact executed the Subordination on behalf of the corporation.

By Residing at

Notary Public in and for the State of My commission expi
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LENDER ACKNOWLEDGMENT * nOTARY PUSLC *

COMM, EXPIRES
MAR. 7, 2021
L ]
- | ]
- . .
)‘ *apgper” “
f" oF WAS“
[ day of A\ .20 M) be*b'r'e"me the undersigned
Notary Pub 50 peared 3 and persenally known to me or proved to me
on the bas f 2 yidence 1o be the AT ¢S, Aut i

. authorized agent for PEOPLES
BANK that executed \ in and foregoing instrument and acknowledged said instrument to be the free and
voluntary act and desd gf B wPLES BANK, duly authorizéd by PEQOPLES BANK through its board of directors or
otherwise, for the v ‘ ] i i i

said instrument ars

.
L]
*
.
L]
[ ]

e
s
‘\
N
i
,y A
' v
Frpepppptt

(s
\\

.94,

\

By Residing at __ [Y\ouwyt Uernen

My commission expires = l'l I 204

Notary Public in and for thy
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