AR |

Skagit County Auditor $78.00

TURN ADDRESS: 4/27/2017 Page 1 of 6 3:10PM
EQOPLES BANK

: Loan Servicas Department

PG*Box 233

NDEN, WA 98264

i

IN THE PROPEHT\"" EEG@NHN
SOME OTHER OR LATER.S
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“SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
Rﬁi Y INSTRUMENT.

Reference # (if applicable) ‘J(D-%D ] lﬂ R- Additional on page ___
Grantor(s): _‘

1. LG Anacortes, LL OITOH 2T D095
Grantee(s)

1. PEOPLES BANK -

Legal Description: Lot 4, Pinson ' 6-Lot Short Plat #SP-07-002; Ptn SE 1/4 NE 1/4,
25-35-1 E W.M.,
Additional on page 2

Assessor's Tax Parcel ID#: 350125-1-

12, 2017, is made and executed
d Title Co. of Skagit County
d PEQ LES BANK ("Lender").

THIS SUBORDINATION OF DEED OF TRUS _ﬁ__éa;.&ﬂ pri
among RickRock Joint Venture, LLC ("Benefigia
("Trustee"}; Old City Hall Holdings Corp ("Borrower™)
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Q INATED INDEBTEDNESS. Benaficiary has extended the fellowing described financial accommodations, secured
'e sl ‘Pr"eperty (the "Subordinated Indebtedness"}):

RY NOTE IN THE AMOUNT OF $419,000.00 DATED MARCH 30, 2017,

DEED OF TRUST. The Subordinated Indebtedness is ar wilt be secured by the Real Property and
ved of trust dated March 30, 2017 from LG Anacortes, LLC ("Trustor™} to Land Title Co. of Skagit
favor of RickRock Joint Venture, LLC {"Beneficiary”} Ithe "Subordinated Deed of Trust") and
ty, State of Washington as follows:

DATED MARCH 30. 2017 AND RECORDED APRIL 3, 2017 UNDER AUDITOR'S FiLE NO.
RDS OF SKAGIT COUNTY, WASHINGTON.

ON. The Subordinated Deed of Trust covers the following described real property (the

Lot 4, "Pinson P ‘ hort Plat,” #5P-07-002 (PW #07-024-DEV) recorded April 24, 2009, under Auditor's
File No. 20098 #QGBO ‘gpproved April 15, 2009, records of Skagit County, Washington: being a portion of the
¢ 4, Section 25, Townsnip 35 North, Range 1 East, W.M.

County of Skagit, State of Washington.
3512 Pinsen Place, Anacortes, WA 98221. The Real

The Real Property or its
Property tax identificatio

SUPERIOR INDEBTEDNESS.
accommodations to Borrower

mmonly known as

extended or has agreed to extend the following described financial
Real Property (the "Superior Indebtedness”}:

A PROMISSORY NOTE | E AMOUNT QF $214.000.00 DATED APRIL 12, 2017.

or will be secured by the Real Property and avidenced by a mortgage,

deed of trust, or other lien mstru’ L, “April 12, 2017, from LG Anacortes, LLC to Lender (the "Lender's Lien")
and recorded in Skagit County, State gt Wéshlngton as follows:
A DEED OF TRUST _DATED %/ . 207 AND RECORDED "P(Pf\ l 9’7; 20l 7 UNDER

AUDITOR'S FILE NO. & . RECORDS OF SKAGIT COUNTY, WASHINGTON,

As a condition to the granting of the re S ricial accommodations, Lender has required that the Lender’s Lien be
and remain superior to the Subordinated Deet

REQUESTED FINANCIAL ACCOMMODRATIO! !
Borrower, and Beneficiary each want Lende Hrovide financial accommodations to Borrower in the form of the
Superior Indebtedness. Trustor and Beneficiary da epresent and acknowledge to Lender that Beneficiary will benefit
as 8 result of these financial accommodations, fepm Lender to Borrower, and Beneficiary acknowledges receipt of
valuable consideration for entering into this Subo i

NOW THEREFORE THE PARTIES TO THIS SUBORDIMATION HEREBY*AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed of Trust and th
Deed of Trust is and shall be subordinated in all respect
agreed that Lendar's Lien shall be and remain, at all time;
Trust. Beneficiary also subordinates to Lender's Lien
Beneficiary, whether now existing or hereafter acquired.
limitation any type of collateral security, whether in the for , martgage, deed of trust, assignment,
pledgs, chattel mortgage, chattel trust, factor's lien, equrpm nditional sale, trust receipt, lien or title
retention contract, lease or consignment intended as a security devi r any dther security or lien interest whatsoever,
whether created by law, contract, or othaerwise. :

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Benefici and warrants to Lender that: {A) no
representations or agreements of any kind have been made to Benefigigm*whith uld limit or gualify in any way the
terms of this Subordination; (B) this Subordination is executed at Borrssg ; 3
{C) Lender has made no representation to Beneficiary as to the creditworthi
established adequate means of chtaining from Borrower on a continuing bas
condition. Beneficiary agrees 1o keep adequately informed from such me
which might in any way affect Beneficiary's risks under this Subordination
shali have no obligation to disclose to Beneficiary information or materia
relationship with Beneficiary,

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: {A} to
loan to Borrower or to grant any other financial accommeoedations to Borrawe
presentment, protest, demand, or notice of any kind, including notice of any nenpa
secured by Lender's Lien, or notice of any action or nonaction on the part of Borrowe L
other guarantor in connection with the Superior Indebtedness, or in connection with tig, geéati
indebtedness; (C} to resort for payment ar to proceed directly or at once against any perso
to proceed directly egainst or exhaust any collateral held by Lender from Borrower, any o
person; (E) to give notice of the terms, time, and place of any public or private sale of pefs
by Lender from Borrower or to comply with any other applicabie provisions of the Uniform G
pursue any other remedy within Lender's power: or (G) te commit any act or omission of arf
respect to any matter whatsoever.

ed Indebtedness secured by the Subordinated
Lien and the Superior Indebtedness, and it is
erior ta the lien of the Subordinated Deed of
rity Interests in the Real Property held by

Beneficiary has
egarding Borrower's financial
s, events, or circumstances
rther agrees that Lender

new, or modify any
(B) to make any

ty, endorser, or
'w or additional
Bosrower;, (D}

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's L
whatsoever any of Lender's rights under this Subordination. In particular, withaut limitation, Len
notice of any kind to Beneficiary, (A) make one or more” additional secured or unsecured loans
repeatedly alter, compromise, renew, extend accelerate or otherwise change the time for payment

Indebtedness; extensions may be repeated and may be for longer than the original loan term; %
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release any suéh b
with or without the substitution of new collateral; (D} release, substitute, agree not to sue, or deal with

more of Borrower's sureties, endorsers, or guarantors on any terms of manner Lender chooses; {E)
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F)
security and direct the order or manner of sale of the security, as Lender in its discretion may determine; ang
transfer this Subordination to another party.

DEFAULT BY BORROWER. |f Borrower becomes insolvent or bankrupt, this Subordination shall remain in full force and
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BORROWER:

OLD CITY. L ING

By:

BENEFICIARY:

RICKROCK JOINT VENTURE, LLC

By:

By:

s. This Subardination constitutes the entire understanding and agreement of the parties as to the
forth in this Subordination. No alteration of or amendment to this Subordination shall be effective
n in writing and signed by the party or parties sought to be charged or bound by the alteration or

Expanses. If Lender institutes any suit or action to enforce any of the terms of this
er shall be entitled ta recover such™sum as the court may adjudge reasonable as attorneys’' fees
# appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
es Lender incurs that in Lender's opinion are necessary at any time for the protection of its
nforg ment of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Notd rom the date of the expenditure until repaid. Expenses coversd by this paragraph include,
without Iimitati_ BOW r subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
st'there is a lawsuit, including atterneys' fees and expenses for bankruptey proceedings

s Subordination as or on behalf of Beneficiary represents and warrants that he
s Subordination and to subordinate the Subnrdmated !ndebtedness and the
ficiary's property, if any. L

this Subordmatmn are for conven:ence busp‘oses nnly and @rea—not ta be

I be governed by federal law applicablq tn Lepgler and, to the amm not
f the State of Washington without ragard to |ts confllcts of Ia{v prcrwsuons
meiligr in the State of Washington, ; £hIYFE <

Governing Law. This Subex
preaempted by federal law, the W,
This Suboerdination has been

Choice of Venue. If thereis a prifficiary agrees upon Lender's request to 's'ﬁbrﬁﬁ*t&tﬂe ﬁJr;%dlctlon of the
courts af Skagit County, State ;

? ‘ \,
Successors. This Subordination shall &xténd to ang:bind the respective heirs, perseqﬁal re‘pTéSE Q,twes; SUCCESSOrs
and assigns of the parties to this Subgrdinatio the covenants of Beneficiary "Feﬂr?m Y Q.Mﬁ’ Lender shall
extend to, inglude, and be enforceable;
Superior Indebtedness.

No Waiver by Lender. Lender shall not
waiver is given in writing and signed by Lender. No delay or omission an the part of Lender in exercising any right
i ght. A waiver by Lender of a provision of this Suberdination
i herwise to demand strict compliance with that
or waiver by Lender, nor any course of dealing
ny of Lender's rights or of any of Bepeficiary's

provision or any other provision of this Subordination
between Lender and Beneficiary, shall constitute a
obligations as to any future transactions. Whenever A Lender is required under this Subordination, the
granting of such consent by Lender in any instance® ute continuing consent to subsequent instances
where such consent is required and in all cases suc &y be granted or withheld in the sole discretion of
Lender.

Waive Jury. All partiss to this Subordination hereby wai
counterclaim brought by any party against any other party.

EACH PARTY TO THiS SUBORDINATION ACKNOWLEDGE

y action, proceeding, or

'ry}ri

2017.

Authorl’za},&fgner fw City Hali Holgihgs Corp

Deh T U BT Meragion.

AutHorized-Signer for RickRock Joifit Venture, LLC &7

Authorized Signer for RickRock Joint Venture, LLC
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Authorized Sign anyg Title Co. of Skagit County

LENDER:

PEQPLES _BANK

\\\\“'“"M"’
..\‘\ ‘.\!'“SEBOG ”’I

o L
)
-.‘

ORATE ACKNOWLEDGMELTI'

I
%
"NOTARY PUBLC z

' [
- -
p § S cOMM. EXPIRES .
STATE OF rr ) = LV 72021 .’
‘ 158 z ., e §
COUNTY OF : ) K el
O Traaet (E RS
’ 7€ op wast e

On this jé# day of AN
Notary Public, persenally appeared :érm' ’ i

Hall Heldings Corp, and personally known to e or
authorized agent of the corporation that exe :

Subordination to be the free and voluntary act and 1
its boardg

’
ey, W
'
L. 20 ; befo'rg'r'u%e the undersigned
. YT of Old City
ved to me on th€ basid of satisfactory evidence to be an

the Subordination of Deed of Trust and acknowledged the
d of the corpgration, by authority of its Bylaws or by resolution of
directors, for the uses and purposes thepdin mentiongd, and on cath stated that he or she is autherized to

s Subordinatiop,and in fact executed the Subordinatisgf og.bihalf of the corporation.
Residing at % %ﬁ'l’?

s WP AA
-
Notary Public in and for the State °fm %7 My commission expires .Z/;Z ,Z/

-
* NOTARYPUBLC '« 2
STATE OF COMM. EXPIRES *© 2
. rez,20n1 & 5
COUNTY OF )X a4 o F
+ + - )
/# o® $§
On this f,? A N

erber(s) or designated
nowledged the
. of statute, its

on cath stated
that he or she/they is/are authorized to execute this Subordination and in fact executad the S ion on behalf of
the li iabili

By Residing at%

f :
Notary Public in and for the State of g/éafé My commission expire

agent{s) of the limited liability company that executed the Subordination Deed
Subordination to be the free and voluntary act and deed of the limited liability com
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

188

Cn this
Notary Pudlic naliyappeared

day of . 20 , before me, the undersigned

and personally know
agent{s) of the limi company that executed the Subordination of Deed of Trust and acknowledged the
Subordination to | d voluntary act and deed of the limited liability company, by authority of statute, its
articles of orgarg rating agreement, for the uses and purposes therein mentioned, and on oath stated
that he or she/thé&y thogizhd to execute this Subordination and in fact executed the Subordination on behalf of
the limited liability company.

By Residing at

Notary Pubiic in and for the $tats of My commission axpires

RATE ACKNOWLEDGMENT

STATE OF }
188
COUNTY OF }
On this day of , 20 . beforg me, the undersigned

Netary Public, personally appeared

corporation that executed the Subordination of Déggt of Trust and™acknowledged the Subordination to be the free and
voluntary act and deed of the corporation, by authority of its Bylawe or by resclution of its board of directors, for the
uses and purposes therein mentioned, and on oath statgd & or she/they is/are authorized to execute this

By Residing at

Notary Public in and for the State of ommission expires

CORPORATE ACKNOWLEDGMENT

STATE OF

COUNTY OF

Cn this day of
Notary Pubtic, personally appeared

d agent{s} of the
be the free and
f directors, for the
execute this

uses and purposes therein mentioned, and on oath stated that he or she/they is/ar
Subordination and in fact executed the Subordination on behalf of the corporation.

By Residing at

MNotary Public in and for the State of My commission expi
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LENDER ACKNOWLEDGMENT: .' NOTARY PUBLIC -

COMM. EXPIRES
MAR.7,2021 o

ISTTIRLAA

. é
) 13,6)* ‘e "tesen?t 45}

5 oF w AS\‘““

\ [ and personally known ta me or proved to me

Ve t . autharized agent for PEOPLES
in and foregoing instrument and acknowledged said instrument to be the free and

PLES BANK, duly authorized by PEOPLES BANK through its board of directors or

ses therein mentioned, and on oath stated that he or she is authorized to execute this
this said instrument on behalf of PEOPLES BANK.

BANK that execute
voluntary act and de
otherwise, for the use
said tnstrument argl |

By Residing at __ WN\Jxwxs N exrnon

My commission expires 3[1[902[

Notary Public in and for th
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