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AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
escribed real property, together with all existing or subsequently erected or affixed bundmgs,

in utilities with ditch or |rr|gal|on rights); and all other rights, royallies and rofits relating to the real
ithout limitation ali minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

Grantor hereby assign
profits of the Property.
assignment is intended to be

THIS DEED OF TRUST, INCLU ]

PERSONAL PROPERTY, 1S GIVEN T¢ SE&fURE {A), PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UN “THE NOTE, YHE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
ﬁMNM g QF RENTS AND THE SECURITY JNTEREST IN THE RENTS AND

%. Grantor warrants that: (a) this Deed of Trust i5 executed at
Borrower's request and not at the request of Lander; (b} Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypolhecate the Prop :(c) the provisions of this Deed of Trust do not conﬂict with, or
result in a default under any agreement or other
law, regulation, court decree or order applicable t
from Borrower on a continuing basis information about Borro ik ncial condition; and (g) Lender has made no
representation to Grantor about Borrower (including without lips A reditworthiness of Borrower)

GRANTOR'S WAIVERS. Grantor waives all rights or def
(aw, of any other law which may prevent Lender fro

ason of any ‘one action anti deficiency

PAYMENT AND PERFORMANCE. Except as otherwise provideﬁl
Indebtedness secured by this Deed of_Trust as it becomes due,:

rust Borrower shall pay to Lender all
¢ and Grantor shall perform all their

CONSTRUCTION MORTGAGE. This Deed of Trust is a "constru
and ZA-309 of the Uniform Commercial Code, as those sections hav

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower a
passession and use of the Property shall be governed by the following provisiops:

or the purposes of Sections 9-334
he State of Washington.

Possaession and Use. Until the cccurrence of an Event of Default, Gr
control of the Property; {2) use, operate or manage the Property; an
(this privilege is a license from Lender to Grantor autornatically revoke
relate to the use of the Property or to other limitations on the Property.
for agricultural purposes.

remain in possession and
e Rents from the Property
following provisions
s not used principally

Duty to Maintain. Granfor shall maintain the Property in tenantable cendition ang“promptl
replacements, and maintenance necessary to preserve its value.

tform all repairs,

Muisance, Waste. Grantor shall not cause, conduct or permit any nuisance _n’

Removai of Improvements. Grantor shall not demolish or remove any Improvemen
without Lender's pricr written consent. As a condition to the removal of any ]mproveme
Grantor to make arrangements satisfactory to Lender to replace such Improvements with I
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upcn th
reasanable times to attend to Lender's interests and to inspect the Real Property for pun
complianca with the terms and conditions of this Deed of Trust.

Compl_iance with Governmental Requirements. Grantor _ghall promptly comply, and shall p

otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now
in effect, of all governmental authorities applicable to the use or occupancy of the Property, includifig withe
limitation, the Americans With Disabiliies Act. Grantor may contest in good faith any such law, ordi -
regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grafitor
notified Lender in writing prior to doing so and so leng as, in Lender's sole opinion, Lender's interests in |
Property are not jecpardized. Lender may require Grantor to post adequate security or a surety bond, reason
satisfactory to Lender, to protect Lender's interest.
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on Loan. If some or all of the proceeds of the loan creating the Indebledness are to be used to construct
te construction of any Improvements on the Property, the improvements shall be completed no later than

aturity date of the Note (or such earlier date as Lender may reascnably establish) and Grantor shall pay in full
os;a a ¢f &xpenses in connection with the work. Lender will disburse loan proceeds under such terms and
nder may deem reasonably necessary to insure that the interest created by this Deed of Trust shall

all possible liens, including those of material suppliers and workmen. Lender may require, among
at*disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,

Y LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
f Trust or (B} increase the interest rate provided for in the Note or other doecument
impose such other conditions as Lender deems appropriate, upon the sale or transfer,
nsent, of all or any part of the Real Property or any interest in the Real Property A

sums secured by t '5 ee
evidencing the g

;her veluntary or inveluntary; whether by outright sale, deed, instaliment sale contract,
leasehold interest with a term greater than three (3) years, lease-option contract, or by
neficial interest in or to any land trust holding title to the Real Property, or by any
st in the Real Property. [f any Grantor is a corporation, partnership or limited
any change in ownership of more than twenty-five percent (25%) of the voting
ity company interests, as the case may be, of such Grantor, However, this
uch exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The ing prﬁwisﬂ 5 relating to the taxes and liens on the Property are part of this Deed of
Trust:

or services rendered or material furnished to the Property. Grantor
shall maintain the Property fre g priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of t arfd agsegsments not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withholgd pgiyme ny tax, assessment, or claim in connection with a good faith
dlspute over the obligation to pay, so } r's interest in the Property is not Jeopardrzed If a lien arises or
|s fled as a result of nonpayment, Grayito £halwithin fifteen {15} days after the lien arises or, if a lien is filed,
ice of the filing, secure the discharge of the lien, or if requested by
t corporate surety bond or other security satisfactory to Lender in an
costs and attorneys’ fees, or other charges that could acerue as a
| t, Grantor shall defend itself and Lender and shali

Evidence of Payment. Grantor shall upen demand fu
or assessments and shall authorize the appropriat
statement of the taxes and assessments against th

Notice of Construction. Grantor shall notify Lender at
services are furnished, or any materials are supplied t
other lien could be asserted on account of the work, serv
furnish to Lender advance assurances satisfactory to Lender
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relati
Trust.

satisfactory evidence of payment of the taxes
icial to deliver to Lender at any time a written

nce with standard extended
Il Improvements on the Real
with a standard mortgagee
ral liability insurance in such
ditional insureds in such

reasonably acceptable to Lender. Grantor, upon request of Lender, will deli
policies or certificates of insurance in form satisfactory to Lender, including st
cancelled or diminished without at |east thirty {30) days prior written notice to &

N ingérance policy also
ny ‘way by any act,
omission or default of Grantor or any other person. Should the Real Property be iwcmed ﬁreﬁ designated by
the Administrator of the Federal Emergency Management Agency as a special flood hazard
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice,
Property is located in a special flood hazard area, for the full unpaid principal balance o
on the property securing the loan, up to the maximum policy limits set under the National [
or as otherwise required by Lender, and to maintain such insurance for the term of the loar

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Bfo
make proof of loss if Grantor fails to do 80 within fifteen (15} days of the casualty. Whé

the proceeds to the reduction of the indebtedness, payment of any lien affecting the Propertyiors {
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantgrighall*re
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lend hatl,
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasdy
repair ar restoration if Grantor is not in default under this Deed of Trust. Any proceeds which ha
disbursed within 180 days after their receipt and which Lender has not commitied to the repair or rests
the Property shall be used first to pay any amount owing te Lender under this Deed of Trust, then to pay.dc
interest, and the remainder, if any, shall be applied to the principai balance of the Indebtedness. If Lender
any proceeds after payment in full of the indebtedness, such proceeds shall be paid without interest to Granipr
Grantor's interests may appear. )
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's Report oh Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
der a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks
) the amount of the policy; (4) the property insured, the then current replacement value of such
d the manner of determining that value; and (5) the expiration date of the policy, Grantor shal!, upon
ender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost

. If any action or proceeding is commenced that would materially affect Lender's interest in
r faiis 1o comply with any provision of this Deed of Trust or any Related Documents, including
s failure to discharge or pay when due any amounts Granter is required to discharge or pay

Propeny AII such expenditires incurred or paid by Lender for such purposes will then
under the Note from the date incurred or paid by Lender to the date of repayment by
i, become a part of the Indebtedness and, at Lender's option, will (A) be payable on
alance of the Note and be apportioned among and be payable with any installment
H (1) the term of any applicable insurance policy; or (2} the remaining term of
the Note; or (C) be treatéd as'a halloon payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment.of these amounts. Such right shall be in addition to ali other rights and remedies to

Grantor.
demand;

WARRANTY; DEFENSED

Title. Grantor warrants : drghtor holds good and marketable title of record to the Property in fee simple,
free and clear of all lieris gnd encumﬁrames other than those set forth in the Real Property descnptlon orin any
title insurance policy, ti i
with this Deed of Trust, an (m
Trust to Lender.

Defense of Title. Subject to
title to the Property against the'fa
that questions Grantor's title or ths int iy
action at Grantor's expense. Graris  be the nominal party in such proceeding, but Lender shall be entitted ta
participate in the procesding and to : the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be deliv such instruments as Lender may regquest from times to time
to permit such participation.

the paragraph above, Granior warrants and will forever defend the
of all persans. In the event any action or proceeding is commenced

Compliance With Laws, Grantor warran
existing applicable laws, ordinances, and régu

e Property and Grantor's use of the Property complies with all
ions of governmental authorities.

Survival of Representations and Warranties A representations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution &nd delivery of this Deed of Trust, shall be contmumg in nature, and
shall rernain in full force and effect until such tinkd as Borror ndebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to conde flatign

edings are a part of this Deed of Trust:
Proceedings. |If any proceeding in condemnation i

may be the nominal party in such proceeding, but Lender ghall
represented in the proceeding by counse! of its own chg

time to permit such participation.

Applicaticn of Net Proceeds. If all or any part of the Property is eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender ma¥ &t its election require that all or any portion of the
net proceeds of the award be applied to the Indebtedness or #h I i ‘estoration of the Property. The net
mroceeds of the award shall mean the award after payment of al e crasis expenses, and attorneys' fees
incurred by Trustee or Lender in connection with the condemnation’ :

incurred in recordlng. perfecting or continuing this Deed of Trust including wi el i
documentary stamps, and other charges for recording or registering this Deed of

Taxes. The following shall constitute taxes to which this section applles (1

type of Deed of Trust; {3) a tax on this type of Deed of Trust chargesable agamst
MNote; and (4) a speciﬁc tax on all or any partion of the Indebtedness or on payments._&
made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to
Trust this event shall have the same effect as an Event of Default, and Lender may exi

security agreement are a palt of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any o
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Com
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender tc, p

and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed
Trust in the real property records, Lender may, at any tirne and without further authorization from Grantor, |
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor sha
reimourse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Gran®
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I_not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
¥ F’ersunal Property not affixed o the Property in a manner and at a place reasonably convenient to Grantor and
¢ &nd make it available to Lender within three (3) days afier receipt of written demand from Lendsr to the
mitted by applicable law.

The mailing addresses of Grantor {debtor) and Lender {secured party} from which information
concginisig the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Lemme 13 e} are as stated on the first page of this Deed of Trust.

&' be made, executed or delivered, to Lender or to Lender's designee, and when requested by
iad recaorded, refled or rerecorded, as the case may be, at such times and in such oches

(1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
Y {2) the liens and security intergsts created by this Deed of Trust as first and prior
Je: her now owned ar hereafter acquired by Granter. Unless prohibited by law or Lender

T, Grantor shall reimburse Lender for all costs and expenses incurred in connection

the Related Documen
liens on the Property

Attorney-in-Fact.
for and in the name o%"

the preceding paragraph
FULL PERFORMANCE If Borrower gihd Grantor pay atl the Indebtedness when due, and Grantor otherwise performs all
full reconveyance and shall executs:

on file evidencing Lender's secutity i
by Grantor, if permitted by applicabias

EVENTS OF DEFALULT. Each of the follow
of Trust:

er's option, shall constitute an Event of Default under this Deed

Payment Default. Borrower fails to makesary payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fail
condition contained in this Deed of Trust or
term, obligation, covenant or condition conta

Compliance Default. Failure to comply with any oth
Deed of Trust, the Note or in any of the Relaled Doc

omply with or to perform any other term, obligation, covenant or
ny of the Relsted Documents or to comply with or to perform any
eement between Lender and Borrower or Grantor.

ation, covenant or condition contained in this

Default on Other Payments. Failure of Grantor withifp the time réadired by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessaty 9 pradent Ilng uf or to effect discharge of any lien.

False Statements. Ary warranty, representation or stat:ame .
or on Borrower's or Grantor's behalf under this Deed of Trus

nished to Lender by Borrower or Grantor
ela{ed Documents is false ar mmleadlng in
thereafter.

ments ceases to be in full force and
d security interest or lien) at any

Defective Collateralization. This Deed of Trust or any of tl
effect (including failure of any collateral document to create
time and for any reason.

Death or Insolvency, The disselution or termination of Borrower's or
insolvency of Barrower or Grantor, the appointment of a receiver for
any assignment for the benefit of creditors, any type of creditor worko
under any bankruptcy or insolvency laws by or against Borrower or Gr

nce as a going business, the
ower's or Grantor's property,
encement of any proceeding

Creditor or Forfeiture Proceedings. Commencement of foreclosure or fegfe sdings, whether by judicial
proceeding, self-help, repossession or any other method, hy any cred Borgdwer or Grantor or by any
governmental agency against any property securing the Indebtedness. Thi ishment of any of
Borrowers or Grantor’s accounts |nclud|ng deposit accounts, with Lender. nt of Defauit shall

proceeding, in an ameunt determined by Lender, in its sole discretion, as being an a equ
dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any
Borrower or Grantor and Lender that is not remedied within any grace peried provided {
limitation any agreement concerning any indebtedness or other obligation of Borrows
whether existing now or later.

Events Affacting Guarantor. Any of the preceding events occurs with respect to any guarafy
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or acc
dies or becomes incompetent, or revokes or disputes the wvalidity of, or liability under, an
Indebtedness.

Adverse Change. A material adverse change ocours in Borrower's or Grantor's financial con:
believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not been giv
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be cu)
Grantor, after Lender sends written notice to Borrower demanding cure of such default: (1) cures the d&
within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately initiates steps whith
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deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and
s all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

REMEDIES ON DEFAULT. if an Event of Default occurs under this Deed of Trust, at any time thereafter,
r may exercise any one or more of the following rights and remedies:

Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
fi to make expenditures or to take action to perfgrrn an obligation of Grantor under this Deed of Trust,

ness. lLender shall have the right at its option fo declare the entire Indebtedness immediately
ding any prepayment penalty which Borrower would be required to pay.

ect to all or any part of the Real Property, the Trustee shall have the right to exercise its
reclose by notice and sale, and Lender shall have the right to foreclose by judicial
accordance with and to the full extent provided by applicable law.

In furtherance of this rlght Lender may require any
to make payments of rent or use fees directly to Lender. If the Renis are
irevocably cesignates Lender as Grantor's attorney-in-fact to endorse
of in the name of Grantor and to negotiate the same and collect the
ther users to Lender in rasponse to Lender's demand shall satisfy the
made, whether or not any proper grounds for the demand existed. Lender

aﬂ ght to have a receiver appomted to take possession of all ar any part of
the Property, w1th the power to gitolett and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collgtt e the Property and apply the proceeds, aver and above the cost of
the receivership, against the Iridsbtedness. Thé receiver may serve without bond if permitted by law. Lender's
right to the appointment of a recei whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial ar lszment by Lender shall not disqualify a person from serving as a
receiver.

gsion of the Property after the Property is sold as provided
session of the Property upon default of Borrower or Grantor,
Aender or the purchaser of the Praperty and shall, at Lender's
e use of the Property, or (2} vacate the Property immediately

Tenancy at Sufferance. If Grantor remging in p
above or Lender otherwise becomes ef v
Grantor shall become a tenant at suffeiin
option, either (1) pay a reasonable rentgf
upen the demand of Lender,

Other Remedies. Trustee or Lender shall have,
or available at law or in equity.

y other right or remedy provided in this Deed of Trust or the Note

Sale of the Property. To the extent permitted by app
rights to have the Property marshalled. In exercising its

to bid at any public sale on all or any porlion of the Property.

Attorneys' Fees; Expenses. I Lender institutes any suit or
Trust, Lender shall be entitled to recover such sum as the cour’
and upon any appeal. Whether or not any court action is inv
reasonable expenses Lender incurs that in Lender's opinien are

any of the terms of this Deed of
asonable as attorneys' fees at trial
@ the extent not prohibited by law, all

e on demand and shall bear
by this paragraph include,
ys' fees and Lender's legal
ar bankruptcy proceedings
npated post-judgment

interest at the Note rate from the date of the expenditure until repaid. Expenges con
without limitation, however subject to any limits under applicable law, Lender's att
expenses, whether or not there is a lawsuit, including attorneys' fees

jon.

POWERS AND COBLIGATIONS OF TRUSTEE. The following provisions relating to the
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee s
take the followlng actions with respect to the Property upon the written request of Lendﬁz

public;  {b) jOIl‘I in granting any easement or creating any restriction on the Real Prope
subordination or other agreement affecting this Deed of Trust or the interest of Lender unde

required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law.
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall h
foreclose by hotice and sale, and Lendsr shail have the right to foreclose by judicial foreclosure, i
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint 2 successer Trusiee o an
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recordeg
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to dll ot
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or |
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor trusiee
and the instrument shall be executed and acknowledged by Lender or its successors in interest. The succesig
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e, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the

uired to be given under this Deed of Trust, including without limitation any notice of default and any
shakl be given in writing and shall be eﬁective when actually dellvered when actually recetved by

d in the United States mall as first class, certified or registered mail postage prepaid, dwected to
ear the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
ty ovar this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
y_party may change its address for notices under this Deed of Trust by giving formal written
ies, specifying that the purpose of the notice is to change the party's address. For notice
keep Lender informed at all times of Grantor's current address, Subject to applicable law,
or allowed by law to be given in another manner, if there is more than one Grantor, any
rantor is deemed to be notice given to all Grantors.,

CONSTRUCTIGN LOAE, PROVISION. NOTWITHSTANDING THE STATEMENT HEREIN THAT THIS DEED OF TRUST
SECURES ANY OF THEY DOCUMENTS REFERRED TO IN THE CONSTRUCTION LOAN AGREEMENT, OR ANY
OTHER PROVISION HERE HIS DEED OF TRUST DOES NOT SECURE THE HAZARDOUS SUBSTANCES
: UTED BY GRANTOR.

purposes, Grantor agre
and except for not i

Amendments, This D
agreement of the pa
Deed of Trust shall be:
bound by the alteratiol

Annual Reports. [If the Pragert
Lender, upon request, a certifist
previous fiscal year in such
receipts from the Property lesi

' as to the miatters set forth in this Deed of Trust. No alteration of or amendment to this
ective uﬁllfes glven in writing and signed by the party or parties sought to be charged or

Caption Headings. Caption h
used to interpret or define the pr0v

Dead of Trust are for convenience purpouses only and are not to be
s Deed of Trust.

Merger There shall be no merger of t

of Lender.

Governing Law. This Deed of Trust wili bes'governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lénder in the State of Washington.

Choice of Venue. [f there is a lawsuit, Gran
courts of Skagit County, State of Washington.

der's request to submit to the jurisdiction of the

or under this Deed of Trust shall be joint and
ntor, and all references to Borrower shail mean
each and every Barrower. This means that each iS,-‘,r tar sigging below is responsible for all obligations in this
Deed of Trust. Where any one ar more of the part rporation, partnership, limited liability company or
similar entity, it is not necessary for Lender to inquir weriof any of the officers, directors, partners,

i ; ¥, and any obligations made or created in
der this Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have
waiver is given in writing and signed by Lender. No delay or briission of the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A er hy'Lasider of a provision of this Deed of Trust
shall not prejudice or constttute a wawer of Lender's rlght “athétwiset darrgnd strict compliance with that
L nt{er nor any course of deallng

as to any future transachons ‘Whenever the consent of Lender is re
of such consent by Lender in any instance shall not constitute contin
such consent is required and in all cases such consent may be granted

Deed of Trust, the granting
subseqguent |nstances where
ole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of
unenforceable as to any cireumstance, that finding shall not make th
unenforceable as to any other circumstance. If feasible, the offending prowsm:n
that it becomes 'egal, valid and enforceable. If the offending provision
considered deleted from this Deed of Trust. Unless otherwise required
unenforceability of any provision of this Deed of Trust shall not affect the legalify
ather provision of this Deed of Trust.

t to be illegal, invalid, or
#pravision illegal, invalid, or
all be cgnsidered modified so
dified, it shall be
ity, invalidity, or

this Deed of Trust shall be binding upon and inure to the benefit of the paries, thei
ownership of the Property becomes vested in a person other than Grantor, Lender, witiy
deal with Grantor's successors with reference to this Deed of Trust and the indebledness |
extension without releasing Grantor fram the obligations of this Deed of Frust or liabitity uf

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to a
counterciaim brought by any party against any other party. (Initial Here )

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits &
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

Trust. Unless specifically stated to the contrary, all references to dellar amounts shall mean amounts in [dwfd

of the United States of America. Words and terms used in the singular shall include the plural, and the plupdl s}
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Tiust ¢
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficlary. The word "Beneficiary” means PEOPLES BANK, and its successors and assigns.
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er. The word "Borrower” means Old City Hall Holdings Corp and includes all co-signers and co-makers
Signing” e Note and all their successors and assigns.

st. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and

d "Default" means the Default set forth in this Deed of Trust in the section titled "Default”.

he words "Event of Default" mean any of the avents of default set forth in this Deed of Trust in
It section of this Deed of Trust.

suaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to
limitation a guaranty of all er part of the Note.

mobile homes
Property. *
Indebtedness. Tha Wo
payable under the Nofe

consolidations of an S
Lender to dischan
obligations under thi

Lender. The word "Le

Note. The word "Note
of $214,000.00
refinancings of, conso.'tdatim id & strtut;ons for the promissery note or agreement NOT]CE TO GRANTOR.
THE NOTE CONTAINS A VARIABYE INTEREST RATE

Personal Property. The words
property now or hereafter owr
together with all accessions, p
property; and together with all is
proceeds and refunds of premiums}) fr

debtedness” means all principal, interest, and other amounts, costs and expenses

elated Documents, together with all renewals of, extensions of, modifications of,

tiarg, for the Note or Related Documents and any amounts expended or advanced by
» b

itidns to, all replacements of, and all substitutions for, any of such
its thereon and proceeds (including without limitation all insurance
le ors4her disposition of the Property.

Property. The word "Property” means {

Real Property. The words "Real PropermP sansthe real property, interests and rights, as further described in this
Deed of Trust.

Related Documents. The words "Relate .ﬂocuments“ mean all promissory notes, credit agreements, loan
eds of trust, security deeds, collateral mortgages, and all other
mstruments agreements and documents whigther now or héteafter existing, executed in connection with the

ity agreements are not "Related Documents" and

are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and fu
other benefits derived from the Property.

Trustes. The word "Trustee” means Land Title and
WA 98233 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV
AGREES TO ITS TERMS.

nues, income, issues, royalties, profits, and
iling address is PO Box 445, Burlington,

DEED OF TRUST, AND GRANTOR

GRANTOR:

r LG Anacones,@

OLD CITY HA GS COR om ;

By:

Authorized SiWor Old City Hall Holdings Co.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
DIANA K WHITNEY

) NOTARY PUBLIC
¥ss  STATE OF WASHINGTON
) EXPIRES 5/15/2017
day of AF’ L L .20 L7 , before me, the undersigned
. appearad Pridaf Galrd \ AL er of LG

ally known to me or proved to me on e basis of sat|sfactory(dwdence to be a member or
itéd liability company that executed the Deed of Trust and acknowledged the Deed of Trust
w act and deed of the limited liability company, by authority of statute, its articles of
dgreement, for the uses and purposes therein mentioned, and on oath stated that he or she

géd of Trust and in fact execyted the Deed of Trust on behalf of the limited liability

Residing at 36’24()
My commission expires /5 .ﬂﬁ 22@/2

DIANA K WHITNEY

s NOTARY PUBLIC
STATE OF WASHINGTON

EXPIRES 5/15/2017

Z % , bafore me, the undersigned
(=Y} of Old Clty

STATE OF _WASH/NGTON

COUNTY OF Sﬁ{ﬁé/?’

On this 0’30’& day of
Notary Public, personally appeared )

Hall Heldings Corp, Member of LG Anacorte
satisfactory evidence to be a member or de5|g
Trust and acknowledged the Deed of Trust to be
authority of statute, its articles of organization or

Residing at Daw

commission expires {5 MAY 20/ 7

Notary Public in and for the State of M

REQUEST FOR FULL REC

To; , Trustee

The undersigned is the legal owner and holder of all indebtedness secured |
reguested, upon payment of all sums owing to you, to reconvey without ware
right, title and interest now held by you under the Deed of Trust.

Date:

of Trust. You are hereby
persons entitled therete, the
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