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THIS ASSIGNMENT OF RENTS dated April 2072017, is imade and executed between NADINE
BURRINGTON FOIST, presumptively subject to the commiunity interest of her spouse, Robert
Houston Foist, whose address is 5717 GILKEY AVE, B WA 98232-0000 ({referred to
below as "Grantor”) and Skagit Bank, whose maifing i$.301 E. Fairhaven Ave, P O Box
285, Burlington, WA 98233 (referred to below as "Lerder").
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addition to the Note, this Assignment secures all ohligations, debts and liabilities,
plus interest thereo: ntor or Borrower to Lender, or any ong or more of them, as well as all claims by
Lender against Bon r any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the p the Note, whether voluntary or otherwise, whether due or not due, direct or

otherwise, and whether as;uch amounts may be or hereafter may become barred by any statute of
limitations, and whethe repay such amounts may be or hereafter may become otherwise
unenforceable. If the Lender is seqdired 1 give notice of the right to ¢ancel under Truth in Lending in connection with
any additional loans, extensiong o it 2nc other liabilities or obligations of Grantor to Lender, then this Assignment
shall not secure additicnal Ioans i ohliga nless and until such notice is given.

Aasignment_secures the Indebtedness Including, without limitation, a revolving line
of credit, with a varlable rate of Im@mﬁt, ich obligates Lender to make advances to Borrower so long as Borrower
complies with all the terms of the Note e |Ine of credit has not been terminated, suspended or cancellad; the Note
allows negative amortization. Funds fnaybe advareéd by Lender, repaid, and subsequently readvanced. The unpaid
balance of the revolving line of credit i - tiines be lower than the amount shown or zero. A zero balance
dér's obligation to advance funds to Borrower. Therefore, the llen

THIS ASSIGNMENT IS GIVEN TO SECURE (1) s F THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND / TQR UNDER THE NOTE, THIS ASSIGNMENT AND THE RELATED

fenses arising by reason of any "one action” or "anti-deficiency”
from bringing any action against Grantor, including a claim for
. a claim for deficiency, before or after Lenders commencement

law, or any other law which may prevent Lende
deficiency to the extent Lender is otherwise entitled,
or completion of any foreclosure action, either judiciaty

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need
takes in connection with this Assignment. Borrower assumes, wonsibility for being and keeping informed about
the Property. Borrower waives any defenses that may arig any action or inaction of Lender, including
without limitation any failure of Lender to realize upon the any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Note v matter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided ifitiiis
shall pay to Lender all amounts secured by this Asslgnment as the.‘

below and so long as there is no default under this Assignment, Gra
operate and manage the Property and collect the Rents, provided tha

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants. that:

Ownership. Grantor is entitled to receive the Rents free and clear of all
claims except as disclosed to and accepted hy Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rept
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any“iime
default shall have occurred under this Assignment, to collect and receive the Rents. For this pui
given and granted the following rights, powers and autherity:

Notice to Tenmants. Lender may send notices to any and all tenants of the Property
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, coll gt grill regd
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on a#
necessary for the protection of the Property, including such preceedings as may be necessg
possession of the Property; collect the Rents and remove any tenant or tenants or other persons fr

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the :
to pay the costs thereof and of all services of all employees, including their equipment, and of all conti

and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, asseszmi
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agenci
affecting the Property.

Lease the Property, Lender may rent or lease the whole or any part of the Property for such term or terms and*on
such conditions as Lender may deem appropriate.
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Zm oy Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
in Grantor's name, to rent and manage the Property, including the collection and application of Rents,

te, Lender may do all such other things and acts with respect to the Property as Lender may deem
‘and may act exclusively and solely in the place and stead of Granter and to have all of the powers of
e purposes stated above.

nt to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
performed one or more of the foregoing acts or things shall not reguire Lender to do any other

er may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
any and all Rents recewed by it; however, any such Rents reoelved by Lender which are

not applied to such’sc
this Assignment and
Assignment, and shalt

is_Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable safisfaction pf this Assignment and suitable staternents of termination of any financing statement on
file evidencing Lender's secufit fnterest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permltlaﬁ

r proceeding is commenced that would materially affect Lender's interest in
any provision of this Assignment or any Related Documents, including but
r pay when due any amounts Grantor is required to discharge or pay under
ender on Grantor's behalf may {but shall not be obligated to} take any

for insuring, maintaining and preserv g e Property All such expenditures incurred or paid by Lender for such
purposes will then bear interest at tha chargas+tinder the Note from the date incurred or paid by Lender to the date
of repayment by Grantor, All such € | be¢ome a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; (B) be added: the. walgnos of the Note and be apportioned among and be payable with any
installment payments to become due i 'har (1) the term of any applicable insurance policy; or (2) the
3 s a balloon payment which will be due and payable at the Note's
amounts. Such right shall be in addition to afl other rights

Default on Other Payments. Failure of Grantor within thi
for taxes or insurance, or any other payment necessagy

red by this Assignment to make any payment
ng of or to effect discharge of any lien.

False Statements. Any warranty, representation or statem&it
or on Borrower's or Grantor's behalf under this Assignment or {;

thereatfter.

Defective Collateralization. This Assignment or any of the Rsla
{including failure of any collateral document to create a valid and B=
for any reason.

Death or insolvency. The dissolution of Grantor's {regardless of w
member withdraws from the limited liability company, or any oth
existence as a going business or the death of any member, the insolvend

to continue is made), any
of Borrower's or Grantor's
{Srantor, the appointment

against Borrower or Grantor.

whether by judicial
Grantor or by any

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeitu
proceeding, self-help, repossession or any other method, by any creditor of,
governmental agency against the Rents or any property securing the Indebtednes
any of Borrowar's or Grantor's accounts, including deposit accounts, with Lender, &
sha!l not apply if there IS a good fa|th dispute by Borrower or Grantor as to the vahdlty

s Event of Defautt
chableness of the

Events Affecting Guarantor. Any of the precedlng events ococurs with respect to any guarantbr
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accsl
dies or becomes incompetent, or revokes or disputes the validity of, or lability under, an
Indebtedness.

Adverse Change. A rmaterial adverse change occurs in Grantor's financial condition, or Lend
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. LUipon the ocourtence of any Event of Default and at any time thereafter, L
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies p V|
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to decIare
the entire Indebtedness immediately due and payable, including any prepayment penalty that Bomower would b
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Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
1 the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by

o;i c‘t_Rents

x%erﬁ to' .ender in response to Lender's demand shall satisfy the obligations for whlch the payments are
hﬁsﬁwer or hot any proper grounds for the demand existed. Lender may exercise its rights under this

ollect the Rents from the Property and apply the pro¢eeds, over and above the cost of
 Indebtedness. The receiver may serve without bond if permitted by law. Lender's
receiver shall exist whether or not the apparent value of the Property exceeds the
mount. Employment by Lender shall not disqualify a person from serving as a

Indebtedness
receiver.

Qther Remedies.
law.

Lender jve all other rights and remedies provided in this Assignment or the Note or by

afider to pursue any remedy shall not exclude pursuit of any other remedy, and
i:ake action to perform an obligation of Grantor under this A55|gnment after

art action is Involved, and to the extent not prohibited by law, all
Lender's opinion are necessary at any time for the protection of its
all becgme_ a part of the Indebtedness payable on demand and shall bear

upon any appeat. Whether
reasonable expenses Lender ir
interest or the enforcement of its i
interest at the Note rate from the's
without limitation, however subjec
expenses, whethear or not there is
(including efforts to modify or vacate
collection services, the cost of searching
reports, and appraisal fees, title insuranc
Grantor aiso will pay any court costs, in at

iméitic stay or |n1unc’t|on) appeals, and any anticipated post—;udgment
s, obtdlaing title reports (including foreclosure reports), surveyors'
ind fess fgr the Trustee, to the extent permitted by applicable law.
on b alf other sums provided by law.

MISCELLANEQUS PROVISIONS. The following mig celineous provisions are a part of this Assignment;

Amendments. This Assignment, together Wlth ny Relaled Documents, constitutes the entire understanding and
agreement of the parties as to the matters s h in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in wiititg and signegtby the party or parties sought to be charged or
bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment avénience purposes only and are not to be used

to interpret or define the provisions of this Assignmen
Governlng Law. This Assignment will be goveirned . iw rapplicable to Lender and to the extent not

is Assignment shall be joint and
tor, and ajl references to Borrower shall mean
sponsible for all obligations in this

several, and alt references to Grantor shall mean each and every ¢
each and every Borrower. This means that each Grantor sig
Assignment.

Merger. There shall be no merger of the interest or estate create
estate in the Property at any time held by or for the benefit of Lender ifi any'
of Lender.

Aimgnt with any other interest or
ithout the written consent

Interpretation. (1) In all cases where thare is more than one Borrowe: qr Grantct, then all words used in this
Assignment in the singular shall be deemed to have been used in the plurgl where thé:Gontaxt and construction so
require. (2) If more than one person signs this Assignment as "Grantor," th ﬁi}!lgauon afeach Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sug aRikdne ore of the Grantors. If
Borrower and Grantor are not the same persom, Lender need not sue Borrower first '
joined in any lawsuit. (3) The names given to paragraphs or sections in this A
purpeses only. They are not to be used to interpret ar define the provisions of thi

No Waiver by Lender. Lender shall not be desmed to have waived any rights und

shall operate as a waiver of such right or any other right. A waiver by Lender of a prov isio
shall not prejudice or constitute a waiver of Lender's rlght otherwise to demand st
provision or any other provision of this Assignment. No prior waiver by Lender, nor any
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Granta
future transactions. Whenever the consent of Lender is required under this Assignment;
consant by Lender In any instance shall not constitute continuing consent to subsequent
consent is required and in all cases such consent may be granted or withheld in the sole discre

Notices. Subject to applicable law, and except for notice required or allowed by law to be gi
manner, any notice required to be given under this Assignment shall be given in writing, and s
when actually delivered, when actually received by telefacsimile (unless otherwise required by
deposited with a naticnally recognized overnight courier, or, if mailed, when deposited in the United Stati
first class, cerlified or regisiered mail postage prepaid, direcled to the addresses shown near the begiry
Assignment. Any party may change its address for notices under this Assignment by giving formal wri
to the other parties, specifying that the purpose of the notice is to change the party's address. X
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to aggiicali
law, and except for notice required or allowed by law to be given in another manner, if there is more than
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to ail Grantors.

Pawers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment’
granted for purposes of security and may not be revoked by Grantor untif such time as the same are rencunced by
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able as to any other person or mrcumstance If feasible, the offending provision shall be conmdered
ificd so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall
conmdareﬂ deleted from thls ASSlgnment Unless otherwise required by Iaw, the ilegality, |nvalld|ty or

Fis gns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
‘pe’.binding upon and inure to the benefit of the parties, their successors and assigns. If
Progerty becomes vested in a person other than Grantor, Lender, without notice to Granter, may
i £S50r5 with reference to thls ASSlgnment and the Indebtedness by way of forbearance or

2 is of the essence in the performance of this Assignment.

Grantor hereby releases and waives all rights and benefits of the homestead
ashington as to all Indebtedness secured by this Assignment.

DEFINIMONS. The followi italized words and terms shall have the following meanings when used in this
Assignment. Unless specifigally” 0 the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United Stafes . it ords and terms used in the singular shall include the plural, and the plural
shall include the singular,’; y require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed the Uniform Commercial Code;

Assignment. The word "
be amended or modified

Borrower. The word "Borrower” 5
NADINE BURRINGTON FOIST, &

Event of Default. The words "Ev
the default section of this Asmgnment

Indebtedness. The word "Indebtedness”
payable under the Note or Related Documery
consolidations of and substitutions for the Not

ogether with all renewals of, extensions of, modifications of,
Related Dogiments and any amounts expended or advanced by
by Lender to enforce Grantor's abligations under
vovided in this Assignment. Specifically, without
ecured by the Cross-Caollateralization provision

n the original principal amount
als of, extensions of, maodifications of,
g, of agreement.

Note. The word "Note" means the promissory note dated, An:
of $115,000.00 from Borrower to Lender, together with
refinancings of, consolidations of, and substitutions for the proi

Property. The word "Property" means all of Grantor's righ
described in the "Assignment" section of this Assignment.

erest in and to all the Property as

Related Documents. The words "Related Documents" mean®
agreements, environmentai agreements, guaranties, security agreéments,
deeds, collateral mortgages, and all other instruments, agreements and g
existing, executed in connection with the Indebtedness. g

ry “‘notes, credit agreements, loan
mﬁf*ﬁgages deeds of trust, security
, whether now or hereafter

Rents. The word "Rents” means all of Grantor's present and future rig

est in, to and under any
and all present and future leases, including, without limitation, all r ;

, issues, royalties,

now or later, including without limitation Grantor's right to enforce such leases
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS
DOCUMENT 1S EXECUTED ON APRIL 20, 2017.

Vo S

INE BURRINGTON FOIST

7\—>w b (/\(’)—7(//

ROBERT HOUSTON FOIST

THIS

GRANTOR:
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#1-162270-0

inclusive, Block 36, and Lots 3 through 7, inclusive, Block 37, ail in "PLAT OF THE
BRALTER, SKAGIT CO., WASHINGTON, U8 AL as per plat recorded in Volume 1

ALSO that portion of <}
Plats, page 37, records o

L PLAT OF QUAKER COVE, as per plat recorded in Volume 6 of
Washington, described as follows:

SKAGIT CO., WASHINGTO
thence North 65°06" Fasi A fee':

ock 36, said Plat of the Townsite of
zdinary high 1ide, whichever is farther oul;

The North 60 {eel of Lots 3 through 6, inclusiver-Blee
GIBRALTER, SKAGIT CO., WASHINGTON, U.S
pages 19 and 20, records of Skagit County, Washingt

AT OF THE TOWNSITE OF
[at recorded in Volume 1 of Plats,

TOGETHER WITH that portion of the South 2 of vac
premises by operation of law;

“that has reverted to said

Beginming at the intersection of the North line of Block 37, Plat of tl
Westerly line of Plat of Quaker Cove;

thence North 62706 East & feet;

thence South 24754 East 60 feet;

{hence South 63°06° West to a poinf that is South 24°54°;

East of the point of baginning;

thence North 24°54" West to the point of beginning.

Situate in the County of Skagit, State of Washington.



