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DEFINITIONS

1 multiple sections of this document are defined below and other words are defined in Sections
20 and 21. Certain rules regarding the usage of words used in this document are also provided

ment” means this document, which is dated APRIL 25, 2017
to this document.
UGLAS D DAVIDSCON AND BARBARA N DAVIDSON,

Borrower is the tru
{C) "Lender"is

organized

Lender's address is 51g T
882256

T, BELLINGHAM, WASHINGTON

Lender is the beneficiary under this Sc
(D) "Trustee"is LAND TITLE (%
PO BOX 445, BURLINGTON, WASH
(E) "Note'"means the promissory note sign
The Note states that Borrower owes Lender
THREE HUNDRED AND 0C/1Q0

plus interest. Borrower has promised to pay this debt
full not later than  MAY 1, 2047 .
(F) "Property” means the property that is described wrupder the heading "Transfer of Rights in the
Property."” ‘
{G) "Loan" means the debt evidenced by the Notc plus intee

by Borrower and dated APRIL 25, 2017
N HUNDRELR SEVENTY-NINE THOUSAND
'Ural‘S (U § 279,200.00

Riders ate to be executed by Borrower [check box as appllcabl

[[] Adjustable Rate Rider Planned Unit Develop
[] Balloon Rider [] Biweekly Payment Ride
[] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [] Other{s) [specity]
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ns any compensation, settlement, award of damages, or proceeds paid
¢ proceeds paid under the coverages described in Section 5) for: {i)
perty; (i1} condemnation or other taking of all or any part of the

the Loan.
(0) "Periodic Payment" means
Note, plas (it} any amounts under Sect
(P) "RESPA" mcans the Rcal Esta 120
unplementing regulation, Regulation X (12 .R. Part 1024), as they might be amended from time to time,
or any additional or successor legislation or'scigulation that governs the same subject matter. As used in this
Security Tnstrument, "RESPA" refers to all fegquirements anthrestrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan doeg ify as a "federally related mortgage loan”

under RESPA,
() "Successor in Interest of Borrower" means aik
not that party has assumed Borrower's obligations under

ty thdt las taken title to the Property, whether or
fr this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of g Jenewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's cgv 5 greements under this
Security Instrument and the Note. For this purpose, Borrower irrevata and conveys to Trustee,
in trust, with power of sale, the following described property located :
COUNTY of
| Type of Recording Jurisdiction]
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“PLAT OF WCOQODSIDE PUD DIVISIONS 1 AND 2¢, RECORDED
2016, UNDER SKAGIT COUNTY AUDITOR'S FILE NO. 201607270025,
. IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE OF

180 & 47TH STREET

[Street]
. Washington 98274 ("Property Address™}):
|Zip Code]

MOUNT VERNGN
[City]

TOGLETHER WITH alithié |
appurtenances, and fixtures noy
be covered by this Security Instriy
"Property.”

ements now ot hereafter crected on the property, and all easements,
part of the property. All replacements and additions shall also
e forcgoing is referred to in this Security [nstrument as the

BORROWER COVENANTS thai
the right to grant and convey the Propert:
of record. Borrower warrants and will d
demands, subject to any encumbrances of rece

lawfully seised of the estate hereby conveyed and has
at the Property is unencumbered, cxcept for encumbrances
generally the title to the Property against all claims and

THIS SECURITY INSTRUMENT combines,
covenants with limited variations by jurisdiction to

property.

UNIFORM COVENANTS. Borrower and Lender
1. Payment of Principal, Interest, Escrow Items, ‘Prepaypiepd Charges, and Late Charges.

znced by the Note and any
prepayment charges and late charges due under the Note. Borrower sk s funds for Escrow ltems

nants for national use and non-uniform
hiform security instrument covering real

provided any such check is drawn upon an institution whose deposits arc it
instrumentality, or entity; or (d) Elcetronic Funds Transfer,

Payments are deemed reccived by Lender when received at the location desig;
such other location as may be designated by Lender in accordance with the notice pro
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12 the Loan current.  Lender may accept any payment or partial payment insufficient to bring the L.oan
out waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
the future, but Lender is not obligated to apply such payments at the time such payments are

Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
- does not do so within a reasonable period of time, Lender shall either apply such funds
rower,  If not applied earlier, such funds will be applied to the outstanding principal
nmediately prior to foreclosure. No offset or claim which Borrower might have

he order in which it became due. Any remaining amounts shall be
applied first to late char - other amounts due under this Security Instrument, and then to
reduce the principal bal

If Lender receives a it dm Borrower for a delinquent Periodic Payment which includes a

Borrower to the repayment of the Péiic
full. To the extent that any excess cxi
Periodic Payments, such excess may b
applied first to any prepayment charges afd

Any application of payments, insurare
the Note shall not extend or postpone the du e amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall p erider on the day Periodic Payments are duc
to provide for payment of amounts due
priority over this Sceurity Instrument as a
rents on the Property, if any; (c)
5; and (d) Morigage Insurance

if, and to the extent that, each payment can be paid in
yment is applied to the full payment of one or more
Voluntary prepayments shall be

premiums for any and all insurance rcquu’Ld by Lender u
premiums, if any, or any sums payable by Borrower to Lende
premiums in accordance with the provisions of Section 10,

to pay the Funds for any or all Escrow Items. Lender may waive Borréwes
Funds for any or all Escrow Itcms at any time. Any such waiver may only b In the event of
such waiver, Borrower shall pay directly, when and where payabie, the amounts duc Escrow Tems

Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower
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guiount due for an Escrow Item, Lender may exercise its rights under Scetion 9 and pay such amount and
all then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke
5 10 any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
vocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required

any lime, colleet and hold Funds in an amount (a} sufficient to permit Lender to apply
specificd under RESPA, and (b) not to exceed the maximum amount a lender can
wLender shall estimate the amount of Funds due on the basis of current data and
reasonable estim penditures of future Escrow ltems or otherwise in accordance with Applicable Law.

! ding Lender, if Lender is an institution whose deposits are 5o insured) or in
any Federal Home Loz . Lender shall apply the Funds to pay the Escrow ltems no later than the time

Funds and Applicable L
or Applicable Law requifs
any interest or earnings on tl
be paid on the Funds. Lende
as required by RESPA, :

If there is a surplus of Funts &
Borrower for the excess funds in accor
as defined under RESPA, Lender shall
Lender the amount neeessary to make u
monthly payments. If there is a deficiency &
notify Borrower as required by RESPA, and
the defiviency in accordance with RESPA, but in no mpr€ thiy 12 monthly payments.

Upon payment in full of all sums secured by | strument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 5. charges, fines, and impositions
attributable to the Property which can attain priority over thigrSeelr rument, leasehold payments or
s, and Assessments, if any. To

ler 10 make such a charge. Unless an agreement is made in writing
expaid on the Funds, Lender shall not be required to pay Borrower
Sorrower and Lender can agree in writing, however, that interest shatl
ive te-Barrower, without charge, an annual accounting of the Funds

as defined under RESPA, Lender shall account to
i SPA. If there is a shortage of Funds held in escrow,
fower as required by RESPA, and Borrower shall pay to
hortage in accordance with RESPA, but in no more than 12
‘Eunds held in escrow, as defined under RESPA, Lender shall

Borrower shall promptly discharge any licn which has pfs \
Borrower: (a) agrees in writing to the payment of the obligation securgd

urity Instrument unless
In a manncr acceptable

by, or defends against enforcement of the lien in, legal proceedings
prevent the enforcement of the licn while those proceedings are pending,
concluded; or (¢} secures from the holder of the lien an agreement satisfactory
tien to this Security Instrument. If Lender determines that any part of the Prog
can attain priority over this Sceurity Instrument, Lender may give Borrower &
Within 10 days of the date on which that notice is given, Borrower shall satisfy the
of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verifica
service used by Lender in connection with this Loan.
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Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
iy insured against loss by fire, hazards included within the term "extended coverage,” and any

Jurrower' s choice, which right shall not be exercised unreasonably. Lender may require
giinection with this Loan, either: (a) a one-time charge for flood zone determination,

v of the coverages described above, Lender may obtain insurance
coverage, at Lender's rrower’s expense.  Lender is under no obligation to purchase any

particular type or amoun

scr coverage than was previously m cffect.  Borrower
verage so obtained might significantly exceed the cost of
insurance that Borrower could haveo Any amounts disbursed by Lender under this Scction 5 shall
beeome additional debt of Borrower se

at the Note rate from the date of disbu

All insurance policies required by Lehdér and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall incl a standard-fhortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender sh
certificates. [ Lender requires, Borrower shall pr i ender all receipts of paid premiums and

In the event of loss, Borrower shall give prompt noticeitg the ins ¢ carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, |
in writing, any insurance proceeds, whether or not the underly
be applicd to restoration or repair of the Property, if the restoration

Lender's security is not lessencd. During such repair and restoration

' shall bave the right to
% to cnsure the work
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cc is given. In either event, or if Lender acquircs the Property under Section 22 or
crcby assigns to Lender (a) Borrowcr' sri ghts o any insurance proceeds in an armnount

residence within 60 i ay
Property us Borrower's §

cution of this Security Instrument and shall continue to occupy the
ence for at least onc ycar after the date of occupancy, unless Lender

circumstances cxist which are
7.  Preservation, Mai

orrower's control.
fotection of the Property; Inspections. Borrower shall not
2 hic Property to deteriorate or commit waste on the Property.
' ty, Borrower shall maintain the Property in order to
n value due to its condition. Unless it is determined
540t economically feasible, Borrower shall promptly repair
oralion or dama;:c If insurance or condemmrion proceeds

proceeds for such purposes. Lender may
ent or i a series of progress payments as
%Is are not sufficient to repair or restore the
completion of such repair or restoration,
Spaections of the Property.  If it has
the Property. Lender shall give
ing such reasonable cause.
during the Loan application
rower or with Borrower's

Lender or ils agent may make reasonable entr
reasonable cause, Lender may inspect the interior of the impr
Borrower notice at the time of or prior to such an interior it

8. Baorrower's Loan Application. Borrower shall

{or tailed to provide Lender with material information} in cormection w
include, but are not limited to, representations concerning Borro
Borrower's principal residence.

regulations), or {¢) Borrower has abandoned the Property, then Lender may do and
rcasonable or appropriate o protect Lender's interest in the Property and rights
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ority over this Sceurity Instrument; {(b) appearing in court; and (¢) paying reasonable attorneys'
its interest in the Property and/or rights under this Sceurity Instrument, including its sccured
uptcy proceeding.  Securing the Property includes, but is not limited to, cntering the
airs, change locks, replace or board up doors and windows, drain waler from pipes,

Any amdunts dk
sceurcd by this Securi These amounts shall bear intcrest at the Note rate from the datc of
with such interest, upon notice from Lender to Borrower requesting
payment.

It this Sceurity Inst

Gut the express written consent of Lender, alter or amend the ground
Briperty, the leaschold and the fec title shall not merge unless

ground lease. Borrower shalt
lease. If Borrower acquires feg't)

10, Mortgage Insurance. |
Borrower shall pay the premitums requi
the Mortgage Insurance coverage requizgd b
previously provided such insurance and ¥

juired Mortgape Insurance as a condition of making the Loan,
i he Mortgage Insurance in effect. If, for any reason,

substantially equivalent to the Mortgage Insur
the cost to Borrower of the Mortgage Insurance previ

that the Loan is ultimately paid in full, and Lender shall no
earnings on such loss reserve. Lender ¢an no longer requir

pay Borrower uny interest or
ments if Morigage Insurance

premiums for Mortgage Insurance. 1f Lender required Mortgage Ins
Loan and Borrower was required to make separately designated payme _
Insurance, Borrower shall pay the premiums required to maintain Mortgagednstrg
a non-retundahle foss reserve, until Lender's requircment for Mortgage Insurs
any written agreement between Borrower and Lender providing for such termins
required by Applicable Law., Nothing m this Scection 1) affects Borrower's obli
rate provided in the Note.

Mortgape Insurance reimburses Lender (or any entity that purchases the Note)
incur if Borrower does not repay the Loan us agreed. Borrower is not a party to the M
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ortgage insurers evaluate their total visk on all such insurance in force from time to time, and may
agreements with other partics that sharc or modify their risk, or reduce losses. These agreements
ts.and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to

: of" hisse agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other erffity, orany affifigtc of any of the foregoing, may receive (dircetly or indirectly) amounts that derive

are of the insurer’ s risk in exchange for a share of the premiums paid to the
ten termed "captive reinsurance.” Further:
il not affect the amounts that Borrower has agreed to pay for

(b) Any such agre ments wi
Mortgage Insurance under

Mortgage Insurance premiums tiat™
11. Assignment of Miscellaneo
assigned to and shall be paid 1o Lende

restoration in a single disbursement or in a serics of
an agreement is made in writing or Applicable Law

ents as the work is completed. Unless
terest-10 be paid on such Miscellaneous
rnings on such Miscellancous
Proceeds. 1 the restoration or repair is not economically fe s security would be lessencd,
the Misccllancous Procceds shall be applied to the sums secu wy thisSedurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Misee|[ape gds shalt be applicd in the
order provided for in Scction 2.

In the cvent of a total taking, destruction, or loss in value of the
shall be applicd to the sums secured by this Security Instrument, whetner
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prop
valuc of the Property immediaicly before the partial taking. destruction, or los

this Security Instrument shall be reduced by the amount of the Miscellaneous Procgesds
following fraction: (a) the total amount of the sums secured immediately before
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ing, destruction, or loss in value. Any balance shalt be paid to Borrower.
vent of a partial taking, destruction, or loss in value of the Property in which the fair market

"Opposmg Party" means the third party that owes
\ r the party against whoin Borrower has a right of action in regard to
Miscellancous Proceéds./ »
Borrower shall be ault i gny action or proceeding, whether civil or criminal, is begun that,
Lender's judgment, couig i iture of the Property or other material impairment of Lcndcr' s
interest in the Property or is Security Instrument. Borrower can cure such a default and,
acccleration has occurred, reingtate”as pr(,l idid in Section 19, by causing the action or proceeding to he
dismissed with a ruling that, in nent, precludes forfeiture of the Property or other material
impairment of Lender's interest in*ti&:Propesty or rights under this Security Instrument, The proceeds of
any award or claim for damages that a the impairment of Lender's interest in the Property
arc herchy dsslgﬂcd and shall be pald t

) ot a Waiver. [Extension of the time for
payment or modification of amortization of the sums sccy is Security Instrument granted by Lender

or any Successors in Interest of Borrower. Lender & ot he' required to commence proceedings against
any Successor in Interest of Borrower or to refusc
amortization of the sums secured by this Securily [nstrument by “af any demand made by the original
Borrower or any Successors in Interest of Borrower, Aoy fo nder in excrcising any right or
remedy including, without limitation, Lender's acceptanc Tom third persons, cntitics or
‘ hall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and
and agrees that Borrower' s obligations and liability shall be joint and
co-signs this Security Instrument but does not execute the Note {a C0~§i5ﬂ
Security Instrument only to mortgage, grant and convey the co-signer's inter,

. Borrower covenants
any Borrower who

consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who
obligations under this Sccurity Instrument in writing, and is approved by Lender,
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rower's rights and benefits under this Security Instrument. Borrower shall not be released from
bligations and liability under this Security Instrument unless Lender agrees to such release in
ovenants and agreements of this Security Instrument shall bind (cxcept as provided in Section
fit the successars and assigns of Lender.

“Gharges. Lender may charge Borrower fees for services performed in connection with
for the purposc of pratecting Lender's interest in the Property and rights under this

ny sums alrcady collected from Borrower which exceeded permitted
nder may choosc to make this refund by reducing the principal owed
nient to Borrower. If a refund reduces principal, the reduction will
dut any prepayment charge {whether or not a prepayment charge is
ceeptance of any suc_h rqund mdde by direct payment to

charge to the permitt
limits will be refunded tg
under the Note or by ma
be treated as a partial prepa
provided for under the Note

15, Notices. All notices givetiby.
be in writing. Any notice to Borrower
been given to Borrower when mailed iy
address if sent by other means. Notice t¢
Applicable Law expressly requires other
Borrower has designated a substitutc notice a
Lender of Borrower's change of address.  Tf Lender spe
of address, then Borrower shall only report 4 change,

mail or when actually delivered to Borrower's notice
onc Borrower shall constitute notice to all Borrowers unless
The noucc address shall be the Property Address unless
Lender. Borrower shall promptly notify
rocedure for reporting Borrower's change
gh that specified procedure. There may
t at any onc time. Any notice to Lender
nder' s address stated herein unless
Lender has designated another address by notice to Borrower in connection with this Security
Instrument shall not be deemed to have been given to Leader eived by Lender, I any notice
required by this Security Instrument is also required under Applicable he Applicable Law requircment

16. Governing Law; Severability; Rules of Construction.
governed by federal law and the law of the jurisdiction in which th
obligations contained in this Sccurity Instrument are subject to
Applicable Law. Applicable Law might explicitly or implicitly allow th
lﬂlbh[ be silent, but g;uch silence shall not be construed as a pI’Oh]b]llOﬂ dgdms

ty Instrument shall be
ocated.  All rights and
nd limitations of
'ee by contract or it
‘by contract. In

such confliet shall not aﬁcu othcn provisions of this Security Instrument or the
ctfect without the conflicting provision.
As used in this Security Instrument: {a) words of the masculine gender slfy

WASHINGTCON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic € oS
Form 3048 1/01 Page 12 of 17 www. docmagic. com;



¢lude the plural and vice versa; and (c) the word "may" gives sole diseretion without any obligation to take

operty” means any legal or beneficial interest in the Property, including, but not limited
iakinterests transferred in a bond for deed, contract for deed, installment sales contract or

is not a natural
written consgi
Instrument.
Applicable Law.

If Lender exep
provide a period of fot
within which Borrower
sums prior to the expiray
Instrument without further frotice of ¢

19. Borrower's Right t5 R

ys from the date the notice is given in accordance with Section 15
ms sccured by this Security Instrument. If Borrower fails to pay these
iod, Lender may invoke any remedies permitted by this Security
tnand on Borrower.

fter Acceleration. If Borrower meets certain conditions,
nt of this Security [nstrument discontinued at any time prior
perty pursuant to any power of sale contained in this
¢ Law might specify for the termination of Borrower's

to the earliest of: (a) five days hefare,
Security Instrument; {b) such other peri

interest in the Property and rights under this Sceuri
reasonably require to assure that Lender's intcrest in'
and Borrower's obligation to pay the sums sceured b
Lender may require that Borrower pay such reinstaterent sun
forms, as sclected by Lender: (a) cash; (b) money order; (c)
or cashicr's check, provided any such check is drawn upon
federal agency, instrumentality or cntity; or (d) Electron

and (d) takes such action as Lender may
nd rights under this Security Instrument,
strument, shall continue unchanged.

, bank check, treasuret's check
hose deposits are nsured by a
Upon reinstatement by
fully effective as if no
sc of acceleration under

acceleration had occurred. However, this right to reinstate shall not af
Section 18.

20. Sale of Note; Change of Loan Servicer; Natice of Grievane
the Note {together with this Sccurity Instrument) can be sold one or more

obligations under the Noie, this Security Instrument, and Applicable Law. There al
changes of the Loan Servicer unrelated to a sale of the Note. [f there is a chang
Borrower will be given written notice of the change which will state the name and ad
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arincction with a notice of transfer of servicing. If the Note is sold and thercafler the Loan is serviced by
icer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ith the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
hascr unless otherwise provided by the Note purchaser.

Bérrower nor Lender may commence, join, or be joined to any judicial action (as either an

lesges that the other party has breached any provision of, or any duty owed by reason of|
iy, until such Borrower or Lender has notificd the other party (with such notice given

a reasonable Bt ok
time period wifich

Borrower pursuant torSes
be deemed to satisfythe

following substances: gaso
herbicides, volatile solvents, my

to health, safety or environmenta
remedial action, or removal action, asd
means a condition that can cause, cont

¢} "Environmental Cleanup” includes any response action,
nmental Law; and (d) an "Environmental Condition”
o otherwise trigger an Environmental Cleanup,
ence, use, disposal, storage, or release of any Hazardous
jus Substances., on or in the Property. Borrower shall not do,
) ) that is v violation of any Environmental
due to the presence, use, or release of a
alue of the Property. The preceding two
Hoperty of small quantitics of Hazardous
rosidential uses and to maintenance of

Borrower shall promptly give Lender written notice of
or other action by any governmental or regulatory agency o

Hazardous Substance, and (¢) any condition caused by the presence, us
which adversely affects the value of the Property. If Borrower learn
or regulatory authorily, or any private party, that any removal or othier-s¢ n of any Harzardous
Substance affecting the Property is necessary, Borrower shall promptly take all pecessaryrgmedial actions
in accordance with Environmental Law. Nothing herein shall create any phligatios
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eceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
(b) the action required to cure the default; (¢} a date, not less than 30 days from the date
: given to Borrower, by which the default must be cured; and (d) that failure to cure the
i before the date specified in the notice may result in acceleration of the sums secured by
¢ hsfstrument and sale of the Property at public auction at a date not less than 120 days in

: Pt action to assert the non-existence of a default or any other defense of Borrower
¢, and any other matters required to be included in the notice by Applicable Law.

1able attorneys' fees and costs of title evidence,

sale, Lender shall give written notice to Trustee of the occurrence
s election to causc the Property to be sold. Trustee and Lender
i f sale and shall give such notices to Borrower and to other
juire. After the time required by Applicable Law and after
iithout demand on Borrower, shall sell the Property at public
id place and under the terms designated in the notice of sale

including, but not limjt
If Lender invokes f

ignee may purchase the Property at any sale.
stee's deed conveying the Property without any covenant

or warranty, expressed or implied. The redi
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but notimited, to, reasonable Trustee's and attorneys’
) any excess to the person or persons
unty in which the sale took place.

Security Instrument, Lender shall

legally entitled to it or to the clerk of the superio
23, Reconveyance, Upon payment of all sums

request Trustee to reconvey the Property and shall surrender thigS

debt secured by this Sccurity Instrument to Trustee, Truste

to the person or persons legally cntitled to it. Such person

the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, L

the Property without warranty
1 pay any recordation costs and

Property, the successor trustee shall succeed to all the title, power and
and by Applicable Law,
25. Use of Property. The Property is not used principally for agricult
26. Attorneys' Fees. Lender shall be cntitled to recover its reasonable a
action or proceeding to construc or enforce any lerm of this Security Instrument.
whenever used in this Security Instrument, shall include without limitation attorneys” fee
io any bankruptcy proceeding or on appeal.

by Lender
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
EDIT, ORTO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
NFORCEABLE UNDER WASHINGTON LAW.

BELOW, Borrower accepts and agrees to the terms and covenants contained in this
and in any Rider executed by Borrower and recorded with it.

E/R ) & (Seal)

-Borrower

(Seal)

-Borrower

‘ {Seal)
i -Borrower

{Scal)
-Borrower

Witness: Wilness:
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[Space Below This Line For Acknowledgment]

SHINCTON )

S Vag 1*’ )
d

r have satisfactory evidence that __BARBARA DAVIDSON AND

DOUGLAS DAVIDS

{name of signer)

is the person who appeardg before n (tsaid person acknowledged that he/she signed this instrument and

APRIL, 2017

£ Op WASS\

",
", o

4,
st

{Scal or stamp)

Loan Originator: MATT STAFFORD, NMLSE ID 903475
Ioan Originator Organization: WHATCCM EDUCATIONAL CREDIT UNICN, NMLSR ID 4
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Loan Number: 10001679

PLANNED UNIT DEVELOPMENT RIDER

THIS : ELANNED UNIT DEVELOPMENT RIDER is made this 25th day of
, and is incorporated into and shall be deemed to amend and

given
EDUCATS
{the "Lender”

such parcels and certain

COVENANTS, CO TIONG AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part lanned unit development known as

WOOCD
[Name of Planne:

owners association or equivalent
“Owners Association™) and the

(the "PUD"). The Property also includes Borrower's ifitenest
entity owning or managing the commen areas and facilities of thg'PUD
uses, benefits und proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and g
Borrower and Lender further covenant and agree as follows:

ifithe Security Instrument,

e lagic €Formns
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‘A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
i it Documents. The "Constituent Documents" are the (i) Declaration; (i) articles of incorporation,
nt or any equivalent document which creates the Owners Association; and (iii} any by-taws or
regulations of the Owners Association. Borrower shall promptly pay. when duc, all ducs and
posed pursuant to the Constituent Documents.

surance. So long as the Owners Association maintains, with a generally accepted
ter” or "blanket" policy insuring the Property which is satisfactory to Lender and

within the term "extended coverage,” and any other hazards, including, but
il floods, for which Lender requires insurance, then: (i) Lender waives the

orrower' s obligation under Section 5 to maintain property insurance
coverage on the Property’ satisficd to the extent that the required coverage is provided by the
Onwners Association poli
What Lender requircs, £0n
Borrower shall give Leriderproii

a loss 1o the Property, or to commest s
hereby assigned and shall be paid to Lends

C. Public Liability Insurance.
that the Owners Association maintains a pub
extent of coverage to Lender.

D. Condemnation. The proceeds of any awird or claify for damages, direct or consequential,
payable to Borrower in ¢connection with any condemn aki
or the common arcas and facilities of the PUD, or for a
assigned and shall be paid to Lender. Such proceeds shall be app der to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceplilfer Anliee nder and with Lender' s
prior writtcn conscnt, either partition or subdivide the Property or ¢ {1) the abandonment or

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
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unatlon of the PUD, cxcept for abandonment or termination required by law in the case of substantial
e by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
o any provision of the "Constituent Documents” if the pmwsnon is for the express benef’ t of

Borrower does not pay PUD dues and assessments when due, then Lender may pay
ed by Lender under this paragraph F shall beeome additionat debt of Borrower
rument.  Unless Borrower and Lender agree to other terms of payment, thesc
the datc of disbursement at the Note rate and shall be payable, with interest,
 Bbrrower requesling payment.

BY SIGNING
Rider.

ar accepts and agrees to the terms and covenants contained in this PUD

Led 3 A

{Seal)

BARBARA DAVIDSON -Borrower
it {Seal)

-Borrowser -Borrower

{Scal) (Seal)

-Borrowcer -Borrower
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