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Reference # (if applicabl
Grantor(s):
1. Windsor12 LL

\/ Additional on page

Do Ui onAGLH GOUNTY

Grantee(s)
1. Skagit Bank

Legal Description:
Lets 15-20, Blk. 16, Nelson's Add.

Additionai on page

Assessor's Tax Parcel ID#: 3807-016:020-0001 (P58091)

THIS ASSIGNMENT OF RENTS dated Agzril 20, 2@“ is made and executed between
Windsor12 LLC, a Washington Limited Liability comspasy, ‘who acquired title as WINDSOR 12
LLC, a Washington Limited Liability Company, addeess is 11455 WHISTLE LAKE RD,
ANACORTES, WA 98221 (referred to below § and Skagit Bank, whose mailing
address is 301 E. Fairhaven Ave, P O Box 285, tor, WA 98233 (referred to below as
“Lender").
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents

TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
RANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

xcept as otherwise provided in this Assignment or any Related Documents, Grantor
ured by this Assignment as they become due, and shall strictly perform all of
A&mgnment Unless and until Lender exercises its right to collect the Rents as provided
It under this Assignment, Grantor may remain in possession and control of and
operate and manage th nd cellect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's cash coliateral in a bankruptey proceeding.

GRANTOR'S REPRESENTAT RANTIES. Grantor warrants that:
ive the Rents free and clear of all rights, loans, liens, encumbrances, and

shall pay to Lender all aiounts
Grantor's obligations under t
below and sa long as thers

Right to Assign. Grantof RS, b
convey the Rents to Lender.

No Prior Assignment. Grant
instrument now in force.

No Further Transfer. Grantor wi
Rents except as provided in this Assigrn

LENDER'S RIGHT TO RECEIVE ANI? COL!.E

cofiect and receive the Rents. For this purpose, Lender is hereby
hority:
Notice to Tenants. Lender may send rigtigeés to any and all tenants of the Property advising them of this

given and granted the foliowing rights, powel

roceedlngs as may be necessary to recover
ntior tenants or other persons from the Property

necessary for the protection of the Propeﬂy mcludln
possession of the Property; coliect the Rents and remov

Maintain the Property. Lender may enter upon the
to pay the costs thereof and of all services of all emp
and expenses of maintaining the Property in proper rep:
water utilities, and the premiums on fire and other insurar

Compliance with Laws. Lender may do any and all thing
Washinglon and also all other laws, rules, orders, ordinances
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any perty for such term er terms and on
such conditions as Lender may deem appropriate. :

y ropriate, either in Lender's
name or in Grantor's name, to rent and manage the Property, including the’ q@ﬁectio d application of Rents.

erty as Lender may deem
ve all of the powers of

Grantor for the purposes stated above.

Mo Requirement to Act. Lender shall not be required to do any of the foredsi
Lender shall have performed one ar more of the foregoing acts or things shall n
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connect
Grantor's account and Lender may pay such costs and expenses from the Rents. L
determine the application of any and all Rents received by it; however, any such Ren

Assignment, and shall be payable on demand, with interest at the Note rate from date of exp

FULL PERFORMANCE. |f Grantor pays all of the indebtedness when due and otherwise perfoims
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shaliexes
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any ﬁnqp@

paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Letid
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharg
this Assignment or any Related Documents, Lender on Granter's behalf may (but shall not be obligated
action that Lender deems appropriate, including but not limited to discharging or paying all laxes, li
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying ail ¢
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender fgr's
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the d
of repayment by Grantor, All such expenses will become a part of the Indebtedness and, at Lender's option, will A
be payable on demand; (B) be added to the balance of the Note and be apportioned among and be payable with an
installment payments to become due during either {1) the term of any applicable insurance policy; or (2)

—
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mainin demm of the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's
ssignment also will secure payment of these amounts. Such right shall be in addition to all other rights
ich Lender may be entitled upon Default.

the following, at Lender's option, shall constitute an Event of Default under this Assignment:
ult. Grantor fails to make any payment when due under the Indebtedness.

condition contained in any other agreement between Lender and Grantor.

nts. Failure of Grantor within the time required by this Assignment to make any payment
ny other payment necessary to prevent filing of or to effect discharge of any lien,

re of any party to comply with or perform when due any term, obligation, covenant or
ironmental agreement executed in connection with the Property.

3 A%’ignment or the Related Documents is false or misleading in any material respect,
either now or at the time made o furnished or becomes false or misleading at any time thereafter.

{including failure of apy cefiaterdl document to create a valid and perfected security interest or lien) at any time and
for any reason.

f Grantor's (regardless of whether election to continue is made), any
member withdraws from ih imited ﬁah ty company, of any other termmatlon of Grantor's exlstence as a going
business or the death of ]

Grantor's praperty, any

However, this Event of Default shall not apply if there is a
reasonableness of the claim which is the basis of the creditor or
otice of the creditor or forfeiture proceeding and deposits
: rfeiture proceeding, in an amount determined by Lender,
“or dond for the dispute.

good faith dispute by Grantor as to tfi
forfeiture proceeding and if Grantor gives
with Lender monies or a surety bond for
in its sole discretion, as being an adequateg

Property Damage or Loss. The Property is lost

Events Affecting Guarantor. Any of the p ng events occurs with respect to any Guarantar of any of the
Indebtedness or any Guarantor dies or becomigsiincompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

en, substantially damaged, sold, or borrowed against.

Adverse Change. A material adverse change occurs |n
prospect of payment or performance of the Indebtedness i

financial condition, or Lender believes the

Insecurity. Lender in good faith believes itself insecure

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurren of Default and at any time thereafter, Lender

may exercise any one or mere of the following rights and remediss, ity i o any other rights or remedies provided
by law
Accelerate Indebledness. Lender shall have the right at its optio ce to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepaym at Grantor would be reguired to

pay.
Collect Rents. Lender shall have the right, without notice to
collect the Rents, including amounts past due and unpaid, and a
costs, against the Indebtedness. In furtherance of this right, Lend ¢
Lender's Right to Receive and Collect Rents Section, above, If the Rents
irrevocably designates Lender as Grantor's attorney-in-fact to endorse ins
the name of Grantor and to negotiate the same and collect the proceeds.
Lender in response to Lender's demand shall satisfy the obligations for w

e possession of the Property and
zapds, over and above Lender's
rights provided for in the
ted hy Lender, then Grantor
ed in payment theraof in
enants or other users to
ts.are made, whether or

person, by agent, or through a receiver.
Appoint Recelver Lender shall have the right to have a receiver appointed to take g

foreclosure or sale, and to collect the Rents from the Property and apply the proc
the receivership, against the Indebtedness. The receiver may serve without bond®
night to the appointment of a receiver shall exist whether or not the apparent valu
Indebtedness by a substantial amount. Employment by Lender shall not disqualify
racaiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assig
law.

Election of Remedies. Election by Lender to pursue any remedy shali not exclude pursuit of any
an election to make expenditures or to take action to perform an obligation of Grantor under this
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its re

Attorneys’ Feas; Expenses. If Lender institutes any suit or action to enforce any of the terms of this<Assgig)
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fegs
upon any appeal. Whether or not any courl action is involved, and to the extent not prohibited
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protégtian of it
interest or the enforcement of its rights shall becoms a part of the indebtedness payable en demand and shall bes
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraptidfhc)
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceeding
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgmen
collection services, the cast of searching records, obtaining title reports {including foreclosure reports), surveyors
reports, and appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by applicable law
Grantor also will pay any court costs, in addition to all other sums provided by law.
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DEFINITIONS. The following capitalized words and terms shall have the fotlowi
Assignment. Unless specifically statf—;d to the contrary, all references to dollar amou

shall include the singular, as the context may require. Words and terms not otherwise défim
have the meanings attributed to such terms in the Uniform Commercial Code:

of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
shall be effective unless given in writing and signed by the parfy or parties sought to be charged or
e alteration or amendment.

s, Caption headings in this Assignment are for convenience purposes only and are not to be used
e the provisions of this Assignment.

is Assignment will be governed by federal law applicable to Lender and, to the extent not
law, the laws of the State of Washington without regard to its conflicts of law provisions,
en accepted by Lender in the State of Washington.

Merger. a merger of the interest or estate created by this Assignment with any other interest or
estate in the y time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretatic: s where there is more than one Borrower or Grantor, then all words used in this

Assignment in the s
require. (2) If more thas
and several. This mg

4l be deemed to have been used in the plural where the context and construction so
4 person signs this Assignment as "Grantor,” the obligations of each Grantor are joint
t if Lender bnngs a lawsuit, Lender may sue any one or more of the Grantors. If

| e arpes glven to paragraphs or sections in thiS Assngnmenl are for convenience
purpcses only. They are fotto be used to interpret or define the pravisions of this Assignment.

be deemed to have waived any rights under this Assignment unless such
y lender. No delay or omission on the part of Lender in exercising any right
ny other right. A waiver by Lender of a provision of this Assignment
of Lender's right otherwise to demand strict compliance with that
Asmgnment No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall consgitu { any of Lender's rights or of any of Grantor's obligations as to any
future transactions. Whenever the ofsLender is required under this Assignment, the granting of such
consent by Lender in any instange: cgnstitute continuing consent to subseguent instances where such
consent is required and in all ca ‘ y

provision or any other provision of

Notices. Subject to applicable law, except for, notice required or allowed by law to be given in another
manner, any nottoe required to be givery w er thit signment shall be given in writing, and shall be effective
y telefacsimile (unless otherwise required by law), when
deposited with a natlonally recognized omr g»ht esurier, or, if mailed, when deposited in the United States mail, as
first class, certified or registerad mail posmg paid, directed to the addresses shown near the beginning of this
Assignment. Any party may change its addréss for notices under this Assignmant by giving formal written notice
to the other parties, specifying that the puyrppse of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lendar infor i f Grantor's current address. Subject to applicable
en in anaother manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemgt notice given to all Grantors.

Powers of Attorney. The various agencies and powe
granted for purposes of security and may not be revt:a§<e
Lender.

nveyed on Lender under this Assignment are
until such time as the same are renounced by

Severability. If a court of competent jurisdiction finds
unenforceable as to any circumstance, that finding shall_net"mak ;
unenforceable as to any other circumstance. If feasible, the difig provision shall be considered modified so
that it becomes legal, valid and enforceable. [If the offendm provis annot be so modified, it shall be
considered deleted from this Assignment. Unless othe law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall no ct the jegality, validity or enforceability of any
other provision of this Assignment.

Yuccessors and 355|gns If
out netice to Grantor, may
s by way of forbearance or
the Indebtedness.

ownership of the Property becomes vested in a person other than Granl
deal with Grantor's successors with reference to this Assighment and
extension without releasing Grantor from the obligations of this Assignm

Waiver of Homestead Exemption. Grantor hereby releases and waives all
exemption laws of the State of Washington as to all Indebtedness secured by this;

be amended or madified from time to time, together with all exhibits and schedules aﬂatf\"‘h
OF RENTS from time to time.,

Berrower. The word "Borrower™ means Windsor12 LLC.
Default. The word "Default” means the Default set forth in this Assignment in the section titled:

Event of Default. The words "Event of Default" mean any of the events of default set forth in .th'
the default section of this Assignment.

Grantor. The word "Grantor® means Windsor12 LLC.

Guarantor. The word “Guarantor” means any guarantor, surety, or accommodation party of any
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limBgfio
guaranty of all or part of the Note.

Indebtedness. The word "Indebtednass™ means all principal, interest, and other amounts, costs and experse:
payable under the Note or Related Documents, together with all remewals of, extensions of, modifications
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onsdiidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
ent, together with interest on such amounts as provided in this Assignment,

word "Lender" means Skagit Bank, its successors and assigns.

"Note" means the promissory note dated April 20, 2017, in the original principal amount
QG0N0 from Grantor to Lender, together with all renewals of, extensions of, madifications of,
olidations of, and substitutions for the promissory note or agreement.

"Property" means all of Granter's right, title and interest in and to all the Property as
nment” section of this Assignment.

words "Related Documents" mean all promissory notes, credit agreements, loan
| agreements, guaranties, security agreements, morlgages, deeds of trust, security
%, and all other instruments, agreements and documents, whether now or hereafter
ion with the Indebtedness.

agreements, envirgsiimg
deeds, collater

" means all of Grantor's present and future rights, title and interest in, to and under any
es, including, without limitation, all rents, revenue, income, issues, royalties,
sh or security deposits, advance rentals, profits and proceeds from the Property,
ived or to be derived from such leases of every kind and nature, whether due
wst limitdtion Grantor's right to enforce such leases and to receive and collect payment

and afl present and fatur

honuses, accounts recefy:

now or later, including
and proceeds thereuny

THE UNDERSIGNED ACKNO
ON BEHALF OF GRANTOR ON:
GRANTOR:

STORA L
KNOWLEDGMENT"" &> ¢

: %
{, /' NOTARY %

LIMITED LIABILITY COMPANY.

SRR LN
B e)
STATE OF Q/ M,ux 3,5_-/ ‘

N
. 3 Lo \ PUBUC
T N DP T ey <
countyor __dA-ag T nrans /S
'\_ "f" ~\"--..._..-—"‘

On this YA day of APris .20
Notary Public, personally appeared STEVEN J MORRIS, Co-Manager of Wi
Co-Manager of Windsori2 LLC, and persenally known to me or proved:tc,me orf
members or designated agents of the limited liability company that ;
acknowledged the Assignment to be the free and voluntary act and deed shihe’li
statute, its articles of organization or its operating agreement, for the uses and p
stated that they are authorized to execute this Assignment and in fact execute
liability company.

oy o A ML

Natary Public in and for the State of Wﬁ My commissi

liabtity company, by authority of
ergin mentioned, and on oath

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1997, 2017. All
LACFILPL\G14.FC TR-26454 PR-2



dule “A-1" 01-161936-0

througlz 20, inclusive, Block 16, "NELSON'S ADDITION TO ANACORTES, WASH.," as per plat
in V. f Plats, page 102, records of Skagit County, Washington.

cortes, County of Skagit, State of Washington.



