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LOAN MODIFICATION AGREEMENT
(To a Fixed Interest Rate)

This Loan Moedification Agr
Umpqua Bank (“Lender”) and Taylor C Frolir
evidenced by (1) the Note (the “Note™) to Teti ef
$152,192.00 and secured by {2) the Mortgage, [ee
any, dated the same date as the Note and recay
County, Washington [County and State, or other .

; wer”), modlﬁes and amends certain terms of Borrower’s mdebtedness
th 26"‘ day of September 2014, in the original principal sum of U, S

ciion], #201409300075.. The Security Instrument covers the real and
nd defined as the “Property”, located at:

6 of Plats, pages | through
gton.
-Washington.

In consideration of the mutual promises and agreements exchanged, Lender and
anything to the contrary contained in the Note and Security Instrument):

1. Current Balance. As of July 1%, 2016, the amount payable under the" ity Instrument
(the “Unpaid Principal Balance”) is U.5. $108,774.82.

2. Interest Rate. Borrower promises to pay the Unpaid Principal Balance, pl
of Lender. Interest will be charged on the Unpaid Principal Balance at the yea
beginning June 1, 2016, both before and after any default described in the Note
of 3.87% will remain in effect until principal and interest is paid in full,

3 Monthly Payments and Maturity Date. Borrower promises to make monthly p
principal and interest of U.S. $511.19, beginning on the 1st day of July, 2016, and ¢
thereafter on the same day of each succeeding month until principal and interest are paid in fi
on June 1%, 2046, (the “Maturity Date™), Borrower still owes amounts under the Note an the
Security Instrument, as amended by this Modification Agreement, the Borrower will pay thdse
amounts in full on the Maturity Date.
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Place of Payment. Borrower must make the monthly payments at Umpqua Bank, PO Box 230727,
Portland, OR 97281-0727, or such other place as Lender may require.

artial Payments. Borrower may make a full prepayment or partial prepayments without paying
fiy-prepayment charge. Lender will use the prepayments to reduce the amount of principal that
ywer owes under the Note. However, Lender may apply the Prepayment to the accrued and
interest on the prepayment amount before applying the prepayment to reduce the principal
nt gf. the Note. 1f Borrower makes a partial prepayment, there will be no changes in the due
‘amount of the monthly payments unless Lender agrees in writing to those changes.

. ransf”rzr. If all or any part of the Property or any interest in the Property is sold or
Sorrower is not 2 natural person and a beneficial interest in Borrower is sold or
nder’s prior written consent, Lender may require tmmediate payment in full
¢ Security Instrument.

L] n, Lender shall give Borrower notice of acceleration. The notice shall
provide a period an 30 days from the date the notice is given in accordance with
Section 15 of th
Security Instrumei
Lender may invoks

demand on Borrower.

é permitted by this Security Instrument without further notice or

7. Compliance with Covenants. er also will comply with all other covenants, agreements, and
requirements of the Security Insirgiments“inetuding without limitation, Borrower’s covenants and
agreements to make all paym es, insurance premiums, assessments, €scrow items,

impounds, and all other paymef ‘at Borrower is obligaied to make under the Security
Instrument.

Nothing in this Agreement shall be understood or consty
Note and Security Instrument. Except where otherwise spgc
Instrument will remain unchanged, and Borrower and Lendex
provisions thereof, as amended by this Agreement.

satisfaction or release in whole or in part of the
lly prowided in this Agreement, the Note and Security
i d by, and comply with, all of the terms and

Jay Mortensen, Umpqua Bank f,d (Seal)
Name of Lender ,_) / - Borrower
A Q Date
By: %/(\ (Seal)
¥4
e - Borrower

A 1zow

Date of Lender’s Signature Date

[Space Below This Line For Acknowledgment in Accordance with Laws of Jurisdiction
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S5,

& REMEMBERED, That on this > dayof 2 uwly L2000,
Notary Public in and for the State of , personally appeared‘the within

known to me to be the ide
and acknowledge to methat _

£
{

Taulsr Evblivg  described in and who executed the within instrument
0 exectled the same [freely and voluntardy.

IN TESTIMONY WHEREOF, Ik
my official seal the day and year #

dﬂ/}%f/ lea ke by

Notary Publicﬁ‘or

STATE OF OREGON,

County of WEH onmis 1 day of U N b\e}’ me appeared
e Wi me personally known, did say that he / she is the. S\ ?je for Umpgqua Barik, the
within named Corporation, and that the seal, if any, affixed to said inSér £ rporate seal of said
Corporation, and that the said instrument was executed on behalf of said ora by authority of its Board of
Directors, acknowledge said instrument to be the free act and deed of saic Corporatip

IV TESTIMONY WHEREQF, I have hereurto set my hand and affixed
my official seal the day and year last above written.

VAaelo ARG -

Notary Public for Oregon
My commission expires FEOVAGY W ’ 2 A
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PROMISSORY NOTE

2223 W d, Mount Vernon, WA 98273

1. PARTIES

“Borrower” means
successors and assign:
Development and its suc

h person signing at the end of this Note, and the person’s
ary™ or “Lender” means the Secretary of Housing and Urban

2. BORROWER’S PROMI

der, Borrower promises to pay the principal sum of

In return for a loan receive ,
y dollars and ninety cents ($44,690.90) to the order of

Forty-four thousand, six hundred an
the Lender.

3. PROMISE TO PAY SECURED

o, deed of trust or similar security
d called the “Security Instrument.” The
hich, might result if Borrower defaults

Borrower’s promise to pay is secured by a.
instrument that is dated the same date as this Nat
Security Instrument protects the Lender from losses
under this Note.

4, MANNER OF PAYMENT

(A) Time

(1) The maturity date of the primary Note has been accelera

(i11) The primary Note and related mortgage, deed of trust or simi
Instrument are no longer insured by the Secretary, or

(iv) The property is not occupied by the purchaser as his or her princip‘-?
residence.
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Payment shall be made at the Office of Housing FHA-Comptroller, Director of
age Insurance Accounting and Servicing, 451 Seventh Street, SW, Washington, DC

without charge or
the due date or in-th unt‘of the monthly payment unless Lender agrees in writing to those
changes.

6. WAIVERS

presentment and notice of diskon
payment of amounts due. “No

If more than one person signs this Note
keep all of the promlses made in this Note, includin

TiS ng the obligations of a guarantor,
surety or endorser of this Note, is also obhgated to'ke ie i
Lender may enforce its rights under this Note against e
signatories together. Any one person signing this Not
owed under this Note.

contained 1 this Note.
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Lase No. 366-1330308

PARTIAL CLAIM MORTGAGE

T { INATE MORTGAGE (“Security Instrument™) 1s given on July 1, 2016.
The Mortg is C Froling, 2223 W Meadow Blvd, Mount Vernon, Washington 98273
(“Borrower™). This i
Development, and
(“Lender”). Borfower'g
ninety dollars and ninety
dated the same date as,
paid earlier, due and pa
the repayment of the debt
of the Note; (b) the payment-o
security of this Security Instrums

1, 2046. This Secunty Instrument secures to Lender: (a)

.the Note, and all renewals, extensions and modifications

ums, advanced under Paragraph 7 to protect the

the performance of Borrower’s covenants and

d the Note. For this purpose, Borrower does

/ to the Lender, with the power of sale the following
AVashington:

hereby mortgage, warrant, grant an
described property located in Skagit

which has the address of

TOGETHER WITH all the improvements now or
easements, appurtenances, and fixtures now or hereafti
and additions shall also be covered by this Security In
to in this Security Instrument as the “Property.”

e property. All replacements
of the foregoing is referred

conveyed and has the right to mortgage, grant and convey the B ' rty and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and-will defend generally
nces or record.

THIS SECURITY INSTRUMENT combines uniform covenants-fer’
non-uniform covenants with limited variations by jurisdiction to constitut
instrument covering real property.

Borrower and Lender covenant agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal. Borrower shall pay when due the principal of the debt
evidenced by the Note.



2 Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the
ayment of the sums secured by this Security Instrument granted by Lender to any

terest of Borrower shall not operate to release the liability of the original Borrower
ccessor in interest. Lender shall not be required to commence proceedings
ccessor in interest or refuse to extend time for payment or otherwise modify

exercising any righfsor remedy shall not be a waiver of or preclude the exercise of any right or
remedy.

3. Successors
covenants and agreeme;i’

izns Bound; Joint and Several Liability; Co-signers. The
Security Instrument shall bind and benefit the successors and

uly to mortgage, grant and convey that Borrower’s
is Security Instrument; (b) is not personally
urity Instrument; and (c) agrees that Lender and any
forbear or make any accommodations with regard

te without that Borrower’s consent.

given by del1ver1ng it or by mailing it by first.
another method. The notice shall be directed to the
Borrower designates by notice to Lender. Any m
to: Department of Housing and Urban Developm
Seventh Street, SW Washmgton DC 10410 or an

Address or any other address
der shall be given by first class mail
n: Single Family Notes Branch, 451

given effect without the conflicting provision. To this end the provis;
Instrument and the Note are declared to be severable.

6. Borrower’s Copy. Borrower shall be given one conformed cop
this Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agr
7. Acceleration; Remedies.

If the Lender’s interest in this Security Instrument is held by the Secretary and the
Secretary requires immediate payvment in full under Paragraph 4 of the Subordinate Note, t
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may invoke the nonjudicial power of sale provided in the Single Family Mortgage
ure Act of 1994 (“Act™) (12 U.S.C. § 3751 et seq.) by requesting a foreclosure

r designated under the Act to commence foreclosure and to sell the Property as
the"Act. Nothing in the preceding sentence shall deprive the Secretary of any tights
ilable to a Lender under this paragraph or applicable law.

.BELOW, Borrower accepts and agrees to the terms contained in this
ad in any rider(s) executed by Borrower and recorded with it.

/

Security Instruiie

(SEAL)
roling Borrower

Page 3 of 3



