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SSIGNMEMT. For valuable consideration, Grantor hereby assigns, grants a continuing security
intefest in, arid conveys to Lender all of Grantor's right, title, and interest in and to the Rents

THIS ASSIGNMENT, i5 GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATION RANTOR UNDER THE NQTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT D ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PE:

Tis A%signment Unless and until Lender exercises its right to collect the Rents as provided
default under this Assignment, Grantor may (emam in p_ossessmn and control of and

Grantor's obligations under:4
below and so long as there i

ND WARRANTIES. Grantor warrants that:

ve the Rents free and clear of all rights, loans, liens, encumbrances, and
by Lender in writing.

Right to Assign. Grantor’
convey the Rents to Lende

. power and authority to enter into this Assignment and to assign and

No Prior Assignment. Grantor:ha
instrument now in force.

No Further Transfer. Grantor wili &y
Rents except as provided in this Asgi

LENDER'S RIGHT TO RECEIVE AND COLLE
default shall have accurred under this Assign
given and granted the following rights, power

nder shall have the right at any time, and even though no
and receive the Rents. For this purpose, Lender is hereby

Notice to Tenants. Lender may send n

v to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be palk

rectly to Lender or Lender's agent.

ke possession of the Property; demand, collect and receive from
the tenants or from any other persons liable thasefor, all o nts; Institute and carry on all legal proceedings
negessary for the protection of the Property, includin i
possession of the Property; collect the Rents and remow

ar tenants or other persons from the Property.

Maintain the Property. Lender may enter upon the
to pay the costs thereof and of all services of all emp oyRes, |no.§

and expenses of maintaining the Property in proper repair &n i
water utilities, and the premiums on fire and other insuraf:

in the Property and keep the same in repair,
g their equipment, and of all continuing costs

Compliance with Laws. Lender may do any and all things to
Washington and also all other laws, rules, orders, ordinances z
affecting the Property.

mply with the laws of the State of
s of all other governmental agencies

Lease the Property. Lender may rent or lease the whole or any i roperty for such tarm or terms and on
such conditions as Lender may deem appropriate. :

Employ Agents. Lender may engage such agent or agents as Len:
name or in Grantor's name, to rent and manage the Property, including tH

Other Acts.

propriate, either in Lender's
nd application of Rents.

Lender may do all such other things and acts with res operty as Lender may deem
i ve all of the powers of

Grantor for the purposes stated above.

Mo Reguirement to Act. Lender shall not be required to do any of the foregoing ’c‘!c ar things, and the fact that
Lender shall have performed one or more of the foregoing acts or things shal {
specific act or thing.

determine the application of any and all Rents received by it; however, any such Rents receiys
not applied to such costs and expenses shall be applied to the Indebtedness. All expendi

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise perfor
imposed upon Grantor under this Assignment the Note, and the Related Documents Lender shall ex

file evidencing Lender's security interest in the Rents and the Property. Any termination fee reqmre
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Le
the Property orif Grantor fails to comply with any provision of this Assignment ar any Reiated Document%

this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated 1
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, lien
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying

for insuring, maintaining and preserving the Property, All such expenditures incurred or paid by Lender foi
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to t
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will
be payable on demand; (B) be added to the balance of the Note and be apportioned ameong and be payabls with any
installment payments to become due during either (1) the term of any applicable insurance policy; or (2) th
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rm of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's
The Assighment also will secure payment of these amounts. Such right shall be in addition to all other rights
e j¢8 &avhich Lender may be entitled upon Default,

he following, at Lender's option, shall constitute an Event of Default under this Assignment:
t. Grantor fails to make any payment when due under the indebtedness.

. Granter fails to comply with or to perform any other term, obligation, covenant or condition
FAgsignment or in any of the Related Documents or to comply with or to perform any term,
condition centained in any other agreement between Lender and Grantor.

ts. Failure of Grantor within the time required by this Assignment to make any payment
any other payment necessary to prevent filing of or to effect discharge of any lien.

atlure of any party to comply with or perform when due any term, obligation, covenant or
vironmental agreement executed in connection with the Property.

riy wiarfanty, representation or statement made or fumished to Lender by Grantor or on
is Agsignment or the Related Documents is false or misleading in any material respect,
urnished or becomes false or misieading at any time thereafier.

ssignment or any of the Related Documents ceases 1o be in full force and effect
ment to create a valid and perfected security interest or lien) at any time and

{Including failure of any cdiiatén
for any reason,

Death or Insolvency. The 1 of aiky 'Grantor, the insclvency of Grantor, the appointment of a receiver for any
part of Grantor's property; any ass@nrhent for the benefit of creditors, any type of creditor workout, or the
commencement of any pro ing under any bankruptey or insclvency laws by or against Grantor.

Creditor or Forfeiture Proceadings, Co iicement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, reposséesionior @iy gther method, by any creditor of Grantor or by any governmental agency
against the Rents or any property gécyiing the Indebtedness. This includes a garnishment of any of Grantor's
accounts, including deposit accowiit ith Lender. However, this Event of Default shall not apply if there is a
good faith dispute by Grantor as tasdhe validity or rpasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor g Landaf whitten notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond*feifhie reﬁ‘ltor ot forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequa e or bend for the dispute.

Property Damage or Loss. The Property is
Events Affecting Guarantor. Any of the p

of accommodation party of any of the Indeb} S or any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or revokes &r tisputes the validity of, or lability under, any Guaranty of the
Indebtedness. ; i

Adverse Change. A malterial adverse change 9ct
prospect of payment or performance of the indebtedness is i

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occourrenci
may exercise any one or more of the following rights and re:
by law:

f Default and at any time thereafter, Lender
tion to any other rights or remedies provided

Accelerate Indebtednass. Lender shall have the right at its ptic
Indebtedness immediately due and payable, including any prepa
pay.
Collect Rents. Lender shall have the right, without nofice to Srantor, tg
collect the Rents, including amounts past due and unpaid, and ap proceeds, over and above Lendet's
costs, against the Indebtedness. In furtherance of this right, Lenda “hewe aii-the rights provided for in the
Lender's Right to Recsive and Collect Rents Section, above. If the Reénts ére.oullgcted by Lender, then Grantor
i FuRi ved in payment thereof in
tenants or other users to
are made, whether or
bparagraph either in

tice to Grantor to declare the entire
[ty that Grantor would be required to

tgke possession of the Property and

the name of Grantor and to negotiate the same and collect the proceeds
Lender in response to Lender's demand shall satisfy the obligations for wi
nct any proper grounds for the demand existed. Lender may exercise it:
person, by agent, or through a receiver.

.exceeds the
W serving as a

Indebtedness by a substantial amount. Empioyment by Lender shall hot disqualify
receiver.

Other Remedies. Lender shail have all other rights and remedies provided in this Assigy
law.

Elactlon of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of i my
an election 1o make expenditures or to take action to perform an obiigation ot Grantor under thi

Attorneys' Fees; Expenses. If Lender institutes any suit or action t_o enforce any of the terms of

interest ot the enforcement of its rights shall become a part of the Indebtedness payable on demand and sh
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragrap
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lendsy
expenses, whether or not there is a lawsuit, including attorneys' fees and expsnses for bankruptcy proceedi
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated postjudgm
collection services, the cost of searching records, obtaining title reports {including foreclosure reports), surveyo
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable |
Grantor also will pay any court costs, in addition to all other sums provided by Taw.
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have the meanings attributed to such terms in the Uniform Commercial Code:

of the parties as to the matters set forth in this Asmgnment Mo alteration of or amendment to this
hall be effective unless given in writing and signed by the party or parties sought to be charged or

his Assignment will be governed by federal law applicable to Lender and, to the extent not
ril law, the laws of the State of Washington without regard to Its conflicts of law provisions.

o merger of the interest or estate created by this Assignment with any other interest or
estate |n the Pro ny time held by or for the benefit of Lender in any capacity, without the written consent

of Lender.

Interpretati ases where there is more than one Borrower or Grantor, then all words used in this

Assignment i |l be dsemed to have been used in the plural where the context and construction so
require. {2} ) " the obligations of each Grantor are joint
and several. i if Lender brings a lawsuit, Lender may sue any one or more of the Grantors, If

Bomrower and Grantor gf game person, Lender need not sue Borrower first, and that Borrower need not be
joined in any laws es given to paragraphs or sections in this Assignment are for convenience
purposes only. They'gré ngt te to interpret or define the provisicns of this Assignment.

No Waiver by Lender At be deemed to have wawed any rights under this Assignment unless such

h right stiany other right. A waiver by Lender of a provision of this Assignment
2 a waivef of Lender's right otherwise to demand strict compliance with that
is Assignment. No prior waiver by Lender, nor any course of dealing between
aiver of any of Lender's rights or of any of Grantor's obligations as to any
Lender is required under this Assignment, the granting of such
Sanstitute continuing consent to subsequent instances where such

consent by Lender In any instaric
consent is required and in all cas

Notices. Subject to applicable law, a

first class, certified or registered mail postage pfepaid, directed to the addresses shawn near the beginning of this
Agsignment. Any party may change its address for nolices under this Assignment by giving formal written notice
ifyi rpgse of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender inforined at all time: Grantor's current address. Subject to applicable
law, and except for notice required or allowed: grven in another manner, if there is more than gne

onveyed on Lender under this Assignment are
until such time as the same are renounced by
Lender.

Severability. If a court of competent jurisdiction finds™
unenforceable as to any circumstance, that finding shaittait
unenforceable as to any other circumstance. If feasible, the off ¢
that it becomes legal, valid and enforceable. If the offending provisign: cannot be so modified, it shall he
considered deleted from this Assignment. Unless otherwisé required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not legali ili

other provisian of this Assignment.

Successors and Assigns. Subject to any limitations stated in this AsSign nt oa-tra fer of Grantor's interest, this

Assignment shall be binding upon and inure to the benefit of the j uccessors and assigns. |If

ownership of the Property becomes vested in a person other than Gran'fza hout notice to Granter, may

deal wnth Grantors SUGCES50rS with reference to this A55|gnment and th ] ss by way of forbearance or
¢ #ar the' Indebtedness.

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this AS
he amanded or modified from time to time, together with all exhibits and schedules attach:
QF RENTS from time to time.

Borrower. The word "Borrower” means JOHN S. MAVAR. ‘
Default. The word "Default” means the Default set forth in this Assignment in the section titled "

Event of Default. The words "Event of Default” mean any of the events of default set forth in t
the default section of this Assignment.

Grantor. The word "Grantor” means JOHN 5. MAVAR.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodatich
Lender, including without fimitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expengé
payable under the Note or Related Documents, together with all renewals of, extensions of, modificatios
consolidations of and substitutions for the Note or Related Documents and any amounts expendad or advancés’ by
Lender to discharge Grantot’s obligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided in this Assignment,
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The word "Lender” means Skagit Bank, its successors and assigns.

e word "Note" means the promissory note dated April 20, 2017, in the original principal amount
30,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,

word "Property" means all of Grantor's right, title and interest in and to all the Property as
"Assignment" section of this Assignment.

lated-“Doguments. The words *Related Documents” mean all promissory notes, credit agreements, loan
agreamests, 2nvi ental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, colidteral mo gages, and all other instruments, agreements and documnents, whether now or hereafter
: inteénnection with the Indebtedness.

Rents.
and all present
bonuses, account
and other paympg:
now or later, i
and proceeds tHéreunde

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED Q& AFRIL, 20, 2017.

leases, including, without limitation, all rents, revenue, income, issues, royalties,
e, cash or security deposits, advance rentals, profits and proceeds from the Propetty,
nefits derived or to be derived from such leases of every kind and nature, whether due

it limitation Grantor's right ta enforce such leases and to receive and collect payment

GRANTOR:

X
JOHN 1 MAVAR

PUBLC [ =
02-17-2019 S O /

STATE OF
COUNTY OF

On this day before me, the undersigned Notary Public,'personally appeared JOHN 5. MAVAR, personally known to me
or proved to me on the basis of satisfactary evid individual described in and who executed the
Assignment as his or her free and voluntary act

and deed, for the uses and purposes therein mentioned.
Given under my hand and official seal this <_:2 /

Notary Public in and for the State of ld/]

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1897, 201
LACFNLPLAG14.FC TR-26457 PR-2;

Rights Reserved. - WA
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Situate in the City of rtes, County of Skagit, State of Washington.



