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CNSTRUCTION DEED OF TRUST

- 11 |\ DD
DATE: April 18, 20 GUARDIAN NORTHWEST TITLE CO.
Reference # (if applicab
Grantor(s):
1. BYK Constructiof

Additional on page

Grantee(s)
1. PECPLES BANK
2. Guardian Northwest Titlg' - Skagit, Trustee

Legal Description: Lot 239, Nookach ‘Hills PUD Phases 3 and 4

Additional on page 2
Assessor's Tax Parcel ID# P127792, 49 3-000-23920000

THIS DEED OF TRUST is dated April 18, 20° BYK Construction, Inc., a Washington
Corporation ("Grantor"); PEOPLES BANK, wh i
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA,
"Lender" and sometimes as “Beneficiary”); and G
mailing address is 1301-B Riverside Drive, Mount Vernon,
"Trustee™).

eferred to below sometimes as
Korthwest Title - Skagit, whose
98273 {referred to helow as
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AMCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
5y and Gssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
Tollowing: described real property, together with all existing or subseguently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

P*without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

unty, State of Washington:

"NOOKACHAMP HILLS PUD PHASES 3 AND 4, PLO7-0870", as per plat
s Skagit County Auditor's File No. 200807240089, records of Skagit

Vernon,
4963-000-239-000

Grantor hereby assigns as
profits of the Property.
assignment is intended
Grantor a license to coffect
automatically revoked upon
Uniferm Commercial Code sé

THIS DEED OF TRUST, INCL

The Real Property tax identification number is P127792

: efiected and choate upon the recording of thls Deed of Trust. Lender grants to
profits, which license may be revoked at Lender's option and shall be
all or part of the Indebtedness. In addition, Grantor grants to Lender a
the Personal Property and Rents,

[ MENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, I8 Gl (3 SE © (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDERTHE'NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASEIGNMENT.OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TQ.SECURE ANY AND ALL OF GRANTOR'S DBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREENIE BQTWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CQN CTiON LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO™ EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLGWING FERMS:

PAYMENT AND PERFORMANCE. Except ag I ovided in this Deed of Trust, Grantor shall pay to Lender ali
amolnts secured by this Deed of Trust as sy b Copie due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed 4st, and the Related Documents.

CONSTRUCTION MORTGAGE. This Desd of Thus |s a "construction mortgage" for the purposes of Sections 8-334
and 2A-309 of the Uniform Commercial Code, as i sections have been adopted by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPEETY. Grant agrees that Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. LUntil the occurrence of an Eve Grantor may (1) remain in possession and
control of the Property; (2) use, operate or manage nd (3) collect the Rents from the Property
(this privilege is a license from Lender to Grantor autpfaatically fevoked upon default). The following provisions
relate to the use of the Property or to other limitation i j
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tena idition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value

nor commit, permit, or suffer any
thout limiting the generality of the
any timber, minerals (including
ifor wiitlen consent.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuis

Removal of Improvements. Grantor shall not demolish or remove a
without Lender's prior written consent. As a conditicn to the removal
Grantor to make arangements satisfactory to Lender to replace such Im
equal value.

sments, Lender may requira
h improvements of at least

Lender's Right to Enter. Lender and Lender's agents and representatives
reasonable times to attend to Lender's interests and to inspect the Re
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Reguirements. Grantor _s_hall promptly co pﬁ‘

in effect, of all governmental authorities applicable to the use or occupancy of thie«fRiop
limitation, the Americans With Disabilities Act. Granter may contest in good faith any
regulation and withhold compliance during any proceeding, including appropriate appeals;
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, ™
Property are not jeopardized. Lender may reguire Grantor to post adequate security or a
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantgd
acts, in addition to those acts set forth above in this section, which from the character and useip
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to ba u
or complate construction of any Improvements on the Property, the Improvements shall be complete:
the maturity date of the Note {or such earlier date as Lender may reasonably estaklish} and Grantor
all costs and expenses in connection with the work. Lender will disburse loan proceeds under suc :
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of T
have priority over all passible liens, including those of méterial suppliers and workmen. Lender may reqmra_
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens
construction progress reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payablé. al
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Trust.

yred by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
cing the Indebtedness and impose such other conditions as Laender deems appropriate, upen the sale or transfer,
r's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
fer" means the conveyance of Real Property or any right, title or interest in the Real Property; whether

ntract for deed, leasehold interest with a term greater than three (3) years Iease-optlon contract, or by
1, 8 transfer of any beneficial interest in or to any land trust holding title to the Reai Property, or by any
yeyance of an interest in the Real Property If any Granter is a corporatlon partnership or Ilmlted

Hp intgrests or limited liability company interests, as the case may be, ef such Grantor. However, this
i ed by Lender if such exercise is prohibited by federal law or by Washington law.

owing provisions relating to the taxes and liens on the Property are part of this Deed of

y when due (and in all events prior to delinguency) all taxes, special taxes, assessments,
ind sewer), finas and impositions levied against or on account of the Property, and shall

shall maintain the Pr@iber / free of all lisns having priority over or equal to the interest of Lender under this Deed of
Trust, except for the Jigén «f taxes and assessments not due and except as otherwise provided in this Deed of
Trust.

Right to Contest,
dispute over the
is filed as a result of ¢
within fifteen (15) day! after Gray crr has notice of the ﬂlng secure the dlscharge of the lien, or if requested by

‘a gefficient corporate surety bond or other security satisfactory to Lender in an
5 any costs and attorneys' fees, or othar charges that could accrue as a
in any contest, Grantor shall defend itself and Lender and shall
nforcement against the Property. Grantor shall name Lender as an additional
hed in ontest proceedings.

Notlce of Construction. Grantor shall
services are furnished, or any materia

t least fifteen (158) days before any work is commenced, any
to the Property, if any mechanic's lien, materialmen's lien, or
ork, services, or materials. Grantor wrli upon request of Lender

olicies of fire insurance with standard extended

Maintenance of Insurance. Grantor shall procure and mas 3
AUl value covering all Improvements on the Real

coverage endorsements on a replacement basis for th
Property in an amount sufficient to avoid applicati ance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procurd: ap mprehensive generat liability insurance in such
coverage amounts as Lender may request with Trugte nger being named as additional Insureds in such
i ici i ! her insurance, including but not limited to

reasonably acceptable to Lender. Grantor, upon request of
policies or certificates of insurance in form satisfactory to Le
cancelled or diminished without at least thirty (30} days prior

“Ilver to Lender from time to time the
stipulaticns that coverages will not be
to Lender Each insurance policy alsa

is given by Lender that the
f the loan and any prior liens
nal Flood Insurance Program,

Property is located in a special flood hazard area, for the full unpaid pring
on the property securing the loan, up to the maximum policy limits set
or as otherwise required by Lender, and te maintain such insurance for

make proof of loss if Grantor fails to do so within fifteen (15} days of th& cagdally? Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the pry s of any insurance and apply

and repair of the Property. if Lender elects to apply the proceeds to restorati
replace the damaged or destroyed Improvements in a manner satisfactory
satisfactory proof of such expenditure, pay or reimburse Grantor from the proda
repair or restoration if Grantor is not in default under this Deed of Trust. Any
disbursed within 180 days after their receipt and which Lender has not committed to
the Property shall be used first to pay any amount owing fo Lender under this Deed

&fider shall, upon

Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a yea
to Lender a report on each existing policy of insurante showing: (1} the name of the i ;

insured; {3) the amount of the policy, {4) the property insured, the then current rep]acemﬁmt ]
praperty, and the manner of determining that value; and (5) the expiration date of the policy. G

of the Property.

LENDER'S EXPENDITURES. [f any action or proceeding is commenced that would materially affect Lende
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents,.
but not limited to Grantor's failure to discharge or pay when due any amounts Granter is required to dischafgefor
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) &

any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, secur

interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for inggri

maintaining and preserving the Property. All such expendifures incurred or paid by Lender for such purposes will ‘ten
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating”
security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assuran
attorney-in-fact are a part of this Deed of Trust:

at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Altguch expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on

ts that: {a) Grantor helds good and marketable title of record to the Property in fee simple,
s and encumbrances other than those set forth in the Real Property description or in any
t“%]a report, or final fitle oplmon issued in favor of, and acceptad by, Lender in connectlon

the exception in the paragraph above, Grantor warrants and will forever defend the
y Iawful claims of all persons. In the event any action er proceedlng is commenced

nts that the Property and Grantor's use of the Property complies with afl
nd regulations of governmental authorities.

#xepfition and delivery of this Deed of Trust, shall be continuing in hature, and
il such time as Grantor's Indebtedness shall be paid in full.

condemnation proceedings are a part of this Deed of Trust:

n is filed, Grantor shall premptly notify Lender in writing, and
be necessary to defend the action and obtain the award. Grantor
r shall be entitled to participate in the proceeding and to be
hoice all at Grantor's expense, and Grantor will deliver or
ccumentation as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any ‘
any proceeding or purchase in lier of condemi
net proceeds of the award be applied to thg,
proceeds of the award shall mean the award

the Praperty is condemned by eminent domain proceedings or by
tion, Lender may at its election require that all or any portion of the
ebtedness or the repair or restoration of the Property. The net

this Deed of Trust and 1ake whatever other action is reqmaste ‘ender to perfect and continue Lender's lien on
455 deernbed below, together with all expanses
iting without limitation all taxes, fees,
Trust.

} a specific tax upon this type of
eed of Trust, (2) a specific tax on
nents#n fhe Indebtedness secured by this type
thalgnder or the holder of the Note;
s.0f principal and interest made by

incurred in recording, perfecting or continuing this Deef»
documentary stamps, and other charges for recording or registe

Granter which Grantor is authorized or required to deduct from ga
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeib
and (4) a specific tax on all or any portion of the Indebtedness orfen
Grantor.

the date of this Deed of
exercise any or all of its

Subsequent Taxes. If any tax to which this section applies is enacted sitbseque
Trust, this event shall have the same effect as an Event of Default, ah Lender
available remedies for an Event of Default as provided below unless Grar
becomes delinquent, or (2) contests the tax as provided above in the Ta
Lender cash or a sufficient corporate surety bond or other security satisfacto

Security Agreement. This instrument shall constitute a Security Agreement toithe_ewt f
constitutes fixtures, and Lender shall have all of the rights of a secured party und liform Comimercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requeg
and contlnue Lender's security interast in the Rents and Personal Property In addition

reimburse Lender for aII expenses incurred in perfectmg or continuing this secunty interest. Up
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grai
any Personal Property not affixed to the Property in a manner and at a place reascnably convent
Lender and make it available to Lender within three (3} days after receipt of written demand fro
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured parly) from which
concerning the security interest granted by this Deed of Trust may be obtained {each as required by ‘thé. Unifosh
Commercial Code) are as stated on the first page of this Deed of Trust.

Further Assurances. At any time, and frem time to time, upon request of Lender, Grantor will make, execute =
defiver, or will cause to be made, executed or delivered, o Lender or to l.ender's designee, and when requested.b
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offick
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r ces as Lender may deem appropriate, any and all such mongages, deeds of trust, security deeds, security
eermgnts, financing statements, continuation statements, instruments of further assurance, cettificates, and

‘ menis as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
ntinue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
,and (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
¥, avhether now owned or hereafter acquired by Grantor, Unless prohibited by iaw or Lender agrees to the
ting, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the

imposed upon
reconveyance aig k
file evidencing Lender's
Grantor, if permitted by appicaf e Iaw The grantee in any reconveyance may be described as the "person or persons
legally entitied thereto” Is in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any sucH

EVENTS OF DEFAULT. *Eq
of Trust:

de #his Deed of Trust, Lender shall execute and deliver to Trustee a request for full
cutelg_x)_d deliver to Grantor suitdble statements of termination of any financing statement on

ing, at Lender's option, shall constitute an Event of Default under this Deed

Payment Default. Grar
Other_ Defaults.

y payment when due under the Indebtedness.
" with or to perform any other term, obligation, covenant or condition

Compliance Default, Failure
Deed of Trust, the Note orin a

tgr within the time required by this Deed of Trust to make any payment
n ecess,ary to prevent filing of or to effect discharge of any lien.

t or any of the Related Documents ceases to be in full force and
ent to create a valid and perfected security interest or lien) at any
time and for any reason,

insolvency. The dissolution or termination of
the appointment of a receiver for any part of Grantnrs B g
type of creditor workout, or the commencement of a
against Grantor.

£ as a going business, the insolvency of Grantor,
ny assignment for the benefit of creditors, any

Creditor or Farfeiture Proceedings. Commencements

ga shment of any of Grantor's accounts,
hall not apply if there is a good faith
', the basis of the creditor or forfeiture

against any property securing the Indebtedness.
including deposit accounts, with Lender. However, this Even
dispute by Grantor as to the validity or reasonableness of the
proceeding and if Grantor gives Lender written notice of th
Lender monies or a surety bond for the creditor or forfeiture

Events Affecting Guarantor. Any of the preceding events occurs with gu rantor, endorser, suraty,
or accommodation party of any of the Indebtedness or any guarantor, accommaodation party
dies or becomes incompetent, or revokes or disputes the validity o ili der, any Guaranty of the
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial i ender believes the
prospect of paymant ar performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if G
of a breach of the same provision of this Deed of Trust within the preceding twelve
Grantor, after Lender sends written notice to Grantor demanding cure of such default:
fiftean {15) days,; or (2) if the cure requires more than fifteen {15) days, immediately

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at #
Trustee or Lender may exercise any one or mare of the following rights and remedies:

Accelerate Indebtedness. Lender shall have the right at Its option to declare the entire Indebtedne
due and pavable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure, With respect to all ar any part of the Real Property, the Trustee shall have the right to epér
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose E
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the right:
remedies of a secured party under the Uniform Commercial Code.
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_Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the

nder's costs, against the Indebtedness. [n furtherance of this right, Lender may require any tenant or
ariof the Pro_perty to make payments of rent or use fees directly_to Lender. If the_Rents are collec_ted by

Lender in response to Lender's demand shall satisfy the obligations for which the payments are
r not any praper grounds for the demand existed. Lender may exercise its rights under this
r in persan, by agent, or through a receiver.

nder shall have the right to have a receiver appointed to take possession of all or any part of
fhe power to protect and preserve the Property, to operate the Property preceding or pending
to collect the Rents from the Property and apply the proceeds, over and above the cost of
the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
a receiver shall exist whether or not the apparent value of the Property exceeds the
stial amount. Employment by Lender shall not disqualify a person from serving as a

ntor rem.'_ains in possession of the Property after the Property is soid as provided

become a tenant at spffershce of Lender or the purchaser of the Property and shall, af Lender’s option, either {1
pay a reasonable re# {e usiéof the Property, or {2) vacate the Property immediately upon the demand of
Lender.

=
[
=
L]
w
=]
ey
=]
=3
=3
[
=
=3
Q
=3
=3
Q
=
=
®
3
®
=%
ey
he)
=
o
=
[=%
]
o
3
—_
=
o
o
®
<]
o
=]
~h
=
=
7]
-
o
=
-
=
]
=
=]
&

¥ keasonable notice of the time and place of any public sale of the Persanal
fvate sale or ather intended disposition of the Personal Property is to be
ce given at least ten (10) days before the time of the sale or disposition.
e made in conjunction with any sale of the Real Property.

made. Reasonable notice s >
Any sale of the Personal Property

applicable law, Grantor hereby waives any and all rights to have
nd remedies, the Trustee or Lender shall be free to sell all or any
ne sale or by separate sales. Lender shall be entitled to bid at any

Attorneys' Fees; Expenses. If Lender
Trust, Lender shall be entitled to recove
and upon any appeal. Whether or not ‘ghy gb
reasonable expenses Lender incurs that ender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights sh come a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of th enditure untit repaid. Expenses covered by this paragraph include,
without limitation, however subject to any lim i faw, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, y& fees and expenses for bankruptcy proceedings
i i i junction), appeals, and any anticipated post-judgment
fiorts {including foreclosure reports), surveyors’
, to the extent permitted by applicable law.

coliection services, the cost of searching records, obtai
reports, and appraisal fees, title insurance, and feeg,ft

POWERS AND OBLIGATIONS OF TRUSTEE. The following pro iSlorts peb fing the powers and obligaticns of Trustee
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising A
take the following actions with respect to the Property upon thg
preparing and filing a map or plat of the Real Property, includi
public; (b} join in granting any easement or creating any restrictieer
subordination or other agreement affecting this Deed of Trust or thésints

of Jaw, Trustee shall have the power to
jugst of Lender and Grantor; (a) jein in
tion of streets or other righ_ts _to the

Obllgations to Notify. Trustee shall not be obligated to notify any oth
trust deed or lien, or of any action or proceeding in which Grantor, Lénd
required by apphcable law, or unless the action or proceeding is brought E ‘Trustee

Trustee. Trustee shall meet all gualifications reguired for Trustee unde ft] I
and remedies set forth above, with respect to all or any part of the Propesty, .. tf've Tststge shall have the right to
foreclose by notice and saie, and Lender shall have the right to foreclose by judi al teclosure, in either case in
accordance with and to the full extent provided by applicable law. i %

Successor Trustee. Lender, at Lender's option, may from time to time appoint “Tripétee to any Trustee
appeinted under this Deed of Trust by an instrument executed and acknowledged by |.gndgr corded in the
office of the recorder of Skagit County, State of Washington. The instrument sha i i to all ather
matters required by state law, the names of the original Lender, Trustee, and Grantii)"the page or the
Auditor's File Number where this Deed of Trust is recorded, and the name and address of

exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be give
any notice required to be gwen under this Deed of Trust, mcludmg without Inmltatlon any notic

mailed, when deposited in the United States mall as first class, certified or registered mail postage prep
the addresses shown near the beginning of this Deed of Trust. Ali copies of notices of foreclosure fro
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the }1@
this Deed of Trust. Any party may change its address for notices under this Deed cf Trust by giving forni
notice to the other parties, specifying that the purpose of the notice is to change the party's address. F !
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicalsie la
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

CONSTRUCTION LOAN PROVISION. NOTWITHSTANDING THE STATEMENT HEREIN THAT THIS DEED OF TRU
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’ S U ES ANY OF THE RELATED DOCUMENTS REFERRED TO IN THE CONSTRUCTION LOAN AGREEMENT, OR ANY
T&ER F’RQVISION HEREIN, THIS DEED OF TRUST DOES NOT SECURE THE HAZARDOUS SUBSTANCES
FCATE AND INDEMINITY EXECUTED BY GRANTOR.

:ihe parties as to the matters set forth in this Deed of Trust No alteration of or amendment to this

ail be effective unless given in writing and signed by the party or parties sought to be charged or
ation or amendment.

the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
t, a certified statement of net operating income received from the Property during Grantor's
“iin, such form and detail s Lender shall requlre Net operating mcome" shall mean all cash

headings in this Deed of Trust are for convenience purposes only and are not to be
e pravisions of this Deed of Trust.

rger of the interest or estate created by this Deed of Trust with any other interest or
ime held by ar for the benefit of Lender in any capacity, without the written consent

estate in the Property
of Lender.

Governing Law. .Ah
preempted by fedsr
This Deed of Trust ha

Cheice of Venue, : i suit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Skagit Cour

t wlil be governed, by federal law applicable to Lender and, to the extent not
. of the State of Washington without regard to its conflicts of law provisions,
by Lender in the State of Washington.

No Warver by Lender deemed to have waived any rights under this Deed of Trust unless such
y Lender. No delay or omission on the part of Lender in exercising any right
.other right. A waiver by Lender of a provision of this Deed of Trust
Lender's right otherwise to demand strict compliance with that
of Trust. No prior waiver by Lender, nor any course of dealing
waiver of any of Lender's rights or of any of Grantor's obligations
consent of Lender is required under this Deed of Trust, the granting

shall not prejudice or const'Em £ a
provision or any other provision,.af hls
between Lender and Grantor, . i
as to any future transactions. W 3
of such consent by Lender in any ins
such consent is required and in all cas

ﬁnds any provision of this Deed of Trust to he illegal, |nvaI|d, or
nding shall not make the offending provision illegal. invalid, or
unenforceable as to any other circumstancé, If feasible, the offending provision shall be considered modifted so
that it becomes legal, valid and enforcea If the offending provision cannot be se modified, it shail be
considered deleled from this Deed of Tristi, Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Dee ffect the legality, validity or enforceability of any
other provision of this Deed of Trust,

Successors and Assigns. Subject to any limitations st
this Deed of Trust shall be binding upon and inun

eed of Trust on transfer of Grantor's interest,
f the parties, their successors and assigns. f
rantor, Lender, without notice to Grantor, may

nghts and benefits of the homestead
wttis=Deed of Trust,

= when used in this Deed of
an amounts in lawful money
e plural, and the plural shall
include the singular, as the context may require. Words and terms not otﬁ rwise de in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code;

DEFINITIONS. The following capitalized words and terms shall have th
Trust. Unless specifically stated to the contrary, all references to dollar al

Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its succe‘%@m"al

Borrower. The word "Borrower" means BYK Construction, Inc. and includes
the Note and all their successors and assigns.

co-makers signing

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among
includes without limitation ail assignment and security interest provisions relat
Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the s

Event of Default. The words "Event of Default” mean any of the events of default set
the events of default section of this Deed of Trust,

Grantor. The word "Grantor" means BYK Construction, Inc..

d Trustee, and

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or a
Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word “"Improvements" means all existing and future improvements, bu
mobile homes affixed on the Real Property, facilities, additions, replacements and other constru
Property.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, costs :
payable under the Note or Relaled Documents, together with all renewals of, extensions of, modifi
consolidations of and substitutions for the Note or Related Documents and any amounts expended or agl
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce *
obligations under this Deed of Trust, together with interest on such amounts as pravided in this Deed of Trust.

Lender. The word "Lender" means PEOPLES BANK, its successars and assigns.



DEED OF TRUST
n No: 5038478-224 {Continued) Page 8

Notg. The word "Note" means the promissory note dated April 18, 2017, in the original principal amount
of "$373,021.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refiidtig of, consolidations of, and substitutions for the promissory note or agreement, NOTICE TO GRANTOR:

operty. The words "Perscnal Property" mean all equipment, fixtures, and other articles of personal
w or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;

egediersvithy-gll accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
i Y, and her with all issues and profits thereon and praceeds (including without limitation all insurance
“re s of premiums) from any sale or other disposition of the Property.

Property” means collectively the Real Property and the Personal Property.
ds "Real Property” mean the real property, interests and rights, as further described [n this

words "Related Documents” mean all promissory notes, credit agreements, joan
‘ments, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
| documents, whether now or hereafter existing, executed in connection with the
“guaranties and environmental indemnity agreements are not "Related Documents” and

Indebtedness; provided, t
are not secured by this [k

ardian Northwest Title - Skagit, whose mailing address is 1301-B Riverside
ny substitute or successor trustees,

AGREES TO ITS TERMS.
GRANTQR:

BYK CONSTRUCTICN

By:

CORPORATE ACKNOWLEDGMENT

STATE OF LL A
COUNTY OF Slfln?ﬁlj’

On this 2\5‘;‘ day of | ; 2O 17 . before me, the undersigned
Notary Public, personally appeared Paul Woodmansee, President of B Bnstraction, Inc., and personally known to me
or proved to me on the basis of satisfactory evidence to be an a ed agent of the corporation that executed the
Deed of Trust and acknowledged the Deed of Trust to be the fre d voluntgry jact and deed of the corporation, by
authority of its Bylaws or by resolution of its bogpaesT dire for: tF urposes therein mentioned, and on

( g uted the Deed of Trust on behalf

REQUEST FOR FULL RECONVEYANC

To: . Trustee

The undersigned is the legal owner and holder of ali indebtedness secured by this Deed of
requested, upon payment of all sums owing to you, to reconvey without warranty, to the pergé
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:
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