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artain rules regarding the usage of words used in this document are also provided in Section 16.
strument” moans this documeni, which 5 dated April 19, 2017, together with all Riders 1o ihis

%. Lender is & Corporation organized and existing under the faws of Washington. Lender's
ie g}ﬁr_%g Office, 1015 14th St., Suite B, Anacortes, WA 98221, Lender is the beneficiary under

LE COMPANY.

Ty note signed by Borrower and dated Aprii 18, 2017. The Note states that Bomower
hiog My Thousand & QG100 Doliars {U.S. $340,000.00) plus interest. Borrower has
promised to pay m S def regulsﬁ"{Penodic Faymants and 1o pay the debl i in full not later than May 1, 2047
{F} "Property” means the'p

{G} "Losn"™ means the d
the Mote, and all sums d
{H} "Riders" means ah
be executed by Borrower

ﬁenced by the Note, plus interest, any prepayment charges and fate charges due under
T |his-Qecurity lnstmment, plus tniarest,

this Security Insirument that are executed by Borrower. The following Riders are to
ficable}:

Pd Adjustabie Rate Rider
[] atoon Rider

[] 1 Family Rider

|:| Second Home Rider
[] MERS Rider
D (Other(s} [specify]

{# “Applicable Law" means all ¢
administrative rules and orders (thglsh
opinions.
+ {J) "Community Asscciation Dues, Fés:
afe imposed on Borrower or the Pr
organization.
{K} “Elecironic Funds Transfer” means any
similar paper istrument, which is initiated thigl
tape so as to order, lnstruct of aulhorize a firlang
not limited to, pmntuof sala transfers, automaied eller maching transactions, lransfers 1nmate{i by telephone wire
transfers, and automated cteannghouse fransfers:
{L} "Escrow Items™ means those itemns that are
{M) T“Miscellaneous Proceeds™ means any compe :
party (olher than insurance proteeds paid under the tovsrages 5

of, the Property; {ii} condemnalion ar other taking of af
condemnalion; or {iv) misrepresentatinns of, or omissions as
{N} “Mortgage Insurance” means insurence pratecling Led
(Q} "Periadic Payment" means the reguiary scheduled arfiol
any amounts under Section 2 of this Security Instrument.
{Pj "RESPA" means the Real Estate Settlement Procedur

izable federal, slate and local statules, regulations, ordinances and
el of faw) as well as all applicable final, non-appealable judiciai

sments” meens all dues, fees, assessments and other charges that
condominium  association, homeowners association or simitar

t, award of damages, of proceeds paid by any third
in Section 5) for: (i) damage lo, or destruclion
of the Property; (i) conveyance in lieu of

fiin this Security Instrument, "RESPA"
related mortgage loan” even if the

successof legislation or regualion that governs the same sub;ect malie
refers to aff requirements and restrictions that are imposed in regani 0
Loan does not qualify as a “federally refated mortgage loan® under RESPA,

{Q) “Successor in Interest of Borrower™ means any party thal has taken title
has assumed Borrower's obligations under the Note and/or this Security |

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the L \ enewals, extensions and
madifications of the Note; and (i} the performance of Bomower's covensnts and agieemenis under this Securily
instrument and the Nots. For this purpose, Borrower irrevocably grants and c© trust, with power of
sale, the following described property located in the County of Skagil:

Real Property tax identification number iz 3797-000-001-0000/P57514,

Lot 1, "Hillcrest Terrace Addition to Anacortes, Washington, "as per plal rec
82, records of Skagit County, Washington.

Situate in the City of Anacartes, County of Skagit, State of Washingion.
which currenlly has the address of 3801 Temace Dr, Anacortes, Washington 98221 (“Propef

TOGETHER WITH all the improvements now or hereafler eracled on tha property;
appurenances, and fixlures now or hereafter a part of the property. Al replacements and add
covered by this Security Instrument. Al of the foregoing is refemrad to in this Security instrument as

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved at ;
grant and convey the Property and that the Property is urencumbered, except for encumbrances of req
warrants and will defend genetally the litle to the Proparty against all claims and demands,
encumbrances of record.
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THIESECURITY INSTRUMENT combines uniform covensnts for nalional use and non-undform covenants with
i ;aﬂan@sns by jurisdiction to constitule a uniform securify Instrument covering real praperty.

COVENANTS. Borrowsr and Lender covenant and agres as follows:
t of Princips), interest, Escrow Hems, Prepayment Charges, and Laie Charges. Borrower shall pay
rincipal of, and interest on, the debl evidenced by the Note and any prepayment charges and fate
deghe Nole. Borrower shail aiso pay funds for Escrow ltems pursuant to Section 3. Payments due
is Securily Instrument shall be matde in U.S. currency. However, if any check or other instrument
aymeni under the Note or this Security Instrument is felumed to Lender unpaid, Lender may
equart payments due under the Note and this Security Instrument be made in one or more of
iected by Lender: {a) cash; (b) money order; {c) certified chack, bank check, reasurers check
roviglyd any such check is drawn upon an institution whose depos:ts are insured by a federa!
ity; or {d} Electronic Funds Transfer.

ived by Lender when received at the localion designated in the Nafe or at such other
Lender in accordance with the notice provisions in Section 15. Lender may relumn
3if the payment or partial payments are insufficient fo bring the Loan curren!. Lender
or padtal payment insufficient to bring the Loan current, without waiver of any rights
ts 4o refise such payment or partial payments in the future but Lender is not obligated
fo apply such payments ime such payments are accepted. If each Periodic Payment is applied as of ds
scheduled due date, the er need.not pay intarest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes paymedit 1o n current.  If Barrower does not do so within & reasonable period of time,
Lender shall either apply, ehurn them to Borrower. if not applied earlier, such funds will be applied to the
outstanding principal batanc er the bidle immediatety prior to foreclosure. No offset or claim which Bomrower might
i f hall relieve Borrower from making payments dus under the Note and this
wenapts and agreements securad by this Security Instrument.

location as may
any payment or,
Mmay accept any.ay

hereunder or prejudice to

waction 3. Such payments shall be applied to each Panodtc Payment in the
order in which it became due. A v einaining amounts shall be applied first o late cherges, second to any olher
amounts due under this Securily Instruiment,.anti then fo reduce the principal batance of the Note.

If Lender recaives a payment from.-Bi ; delinquent Penodic Payment which includes a sufficient amount
to pay any lata charge due, the payment.n applied to the delinquent payment and the late charge. If more than
nne Pericdic Payment is outstandmg Len pply any payment received from Bommower 1o the repayment of the
Periodic Payments i, and [o lhe extent thati.ea paymit can be paid in full. To the extent that any excess axists
after the payment is applied to the full payi 4 ofe Peficdic Payments, such excess may be applied 10 any
tate charges due. Voluntary prepayments shalfbe hied first to any prepayment chargas and then as described in the
Note.

Any application of payments, insurance pricetds, or Miscellaneous Proceeds to principal due under the Mole shall
not extend or postpone the due date, or change thaiamount, of the Petiodic Paymants.

3. Funds for Escrow Items. Borrower shall ‘gay {o Lender on the day FPeriodic Payments are due under the Note,
until the Note is paid m full, a sum (the "Funds"} ¢t wide for payman: of amounts due for: {a) taxes and assessments
and other items which can attain priority ovaer this Security nsie it as a lien oF encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any; for any and alt insurance required by Lender
under Section 5, and (d} Mortgage Insurance premiums, if any, o s payable by Borrower fo Lender in fieu of the
payment of Morigage Insurance premiums in accordance; ions of Section 10. Thase items are cafad
"Escrow ftems.” At origination or al any time during fh Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be esc

any time. Any such waiver may ondy be irt writing. In the event of ;
where payable, the amounts due for any Escrow ltems far which pg
Lender requires, shalf rurmsh to Lender receipts evidencing such

| waiver, Horrower shall pay direclly, when and
enl of Fiinds has besn waived by Lender and, if
ment ithin such lime period as Lender may
. [Eesi purposes be deemed to be a
covenant and agreemen! contained in this Security Instrument, as thé.phe t and agreement” is used in
Section @. If Borrower is obligatad to pay Escrow items dlrectly pursuant tos wa aad Borrower fails to pay the
amount due for an Escrow liem, Lender may exercise its righis under Sectig and péy ‘such amount and Borrower
shalt then be obligated under Sectson 9 to repay to Lender any such amount L eveke the waiver as to any
or all Escrow Items at any time by a nolice given in accardance with Secti such revocation, Barrower
shali pay to Lender all Funds, and in such amounts, that are then required undé

Lender may, al any time, collect end hold Funds in an amount (&) sufficie ;
the time specified under RESPA, and {b} not to exceed the maximurn amount a fendaer cas reguire under RESPA. Lender
shalt estimate the amount of Funds due on the basis of curreni data and reasonable i
Escrow items or otherwise in accordance with Appliceble Law,

The Funds shali be held in an instilution whose deposits are insured by a Teder :
{inciuding Lender, if Lender is an institulion whose deposits are so insured} or in any i M&Hmﬁ L
shali apply the Funds to pay the Escrow Hems no later than the time specified under RESPA:" Lepder
Barrower for holding and applying the Funds, annually analyzing the oscrow account, or veri
unless Lender pays Bomower intesast on the Funds and Applicabie Law permils Lender to mak
an agreement is made in writing or Applicable Law requires interest fo be paid on the Fy
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrag i
that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an ar
Funds as required by RESPA.

axcess funds in accordance with RESPA. If there is a shoriage of Funds held in escrow, as debtipéd
Lender shali notlfy Borrower as required by RESPA, and Borrower shall pay lo Lender the amounl necess
the shortage in accordance with RESPA, but in no more than 12 monthly payments. I there is a desig
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borroy
tender the amount necessary 1o make up the defidency in accordance with RESPA, but in no mare th
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ent in full of all sums secured by this Security Instrurnent, Lender shall promptly refund o Borrower any
eld By tender.
. Chargep; Liens. Borrowar shall pay alf taxes, assessments, charges, fines, and impositions attributablae to the
raperty whi¢h an sttain priority over this Sacurity Instmment ieasehoid payments or ground rents on the Property, if
unify Association Bues, Fees, and Assessmems if any. To the extent that these items are Escrow
Al pay them in the manner provided in Saction 3
ell:ptornptly discharge any lien which has priority over this Security Instrument unless Borrower: {8)
agrees in W hg.fo e*payment aof tha obligation secured by the lien in & manner acceptable to Lender, but only so long
a5 Borrow foreting suech agreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, kga dirkgs_which in Lender's opinion operate to prevent the enforcement of the fien while those
proceedmgs are parding byt only until such proceadings are concluded; or {c) secures from the holder of the fien an
hder subordinating the lien to this Security Inslrumen:. [f Lender determines that any part
en which can altain priority over this Security instrument, Lendar may give Borrower a
ithin 10 days of the date on which that notice is given, Borrower shell sabisfy the lien or
“sef forth above i this Seclion 4.
ri P? pay a one-time charge for a real estate tax verification and/or reporting service
is Loarn.

: ower shall kesp the improvements now extstmg or hereaftar erscted on the Property
tnsured against loss by firé, hazams Hitiuded within the term “extended coverage,” and any other hazards including, but
not limited to, earthqu . .f&r which Lender requires insurance. This insurance shall be maintained in the
amounts (including deduetib fid for the periods that Lender requires. What Lender requires pursuant to the
praceding sentences can ch term of the Loan. The insurance camer providing the insurance shall be
chosen by Bormrower subject to Lende:s;/night lo disapprove Bomrower's choice, which right shall nol be exercised
unteascnably. Lender may reqiire Borrower #pay, in connection with this Loan, sither: (a) a one-lime charge for flood
zone determination, certificall
certificalion services and subsaduent
affect such determination or certific
the Federal Emergency Managem
from an chiection by Borrower.

It Borrower fails o maintamn any

Lender may Tequire
used by Lender in connectio

S gach time remappings or similar changes accii which reasonably might
oiTowar shall also be responsible for the payment of any foes imposed by

coverage than was previously in effect. Bof ver aé nawedges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurahgs thal Bsimower could have obtained. Any amounts disbursed by Lender
undes this Section 5 shall become additional dubl gf Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the dafe ¢f disbursement and shall bg pavable, with such interest, upon nolice
from Lender {o Borrower requeasiing payment.

All insurance policies required by Lender afyf ‘renewals of sych policies shall be subject to Lender's right to
disapprove such policies, shall include a standard rmz’tgage clau E\ﬂd shall name Lender as morlgagee and/or as an
additional loss payge. Lender shall have the right to hold th ies and renewal certificates. If Lender requires,
Bomrower shalt prompliy give to Lender al receipts of paid pr enewsl nolices. H Bormower obtains any form
of insurance coverage, not otherwise required by Lender, or destruction of, the Property, such palicy
shall include a standard mortgage clause and shall namea Lin I ee and/or as an additional ioss payee.

In the event of loss, Borrower shall give prompt nati fnsdrence camier and Lender. Lender may make
proof of loss #f not mads pmmptly by Borrower. Unless Len olherwise agree in writing, any insurance
proceads, whether or not the undeﬂymg iNSUrance was requmag by It be applied lo restoration or repair of
the Properly, if the restoration or repair is economically feasible ang efiels acurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold a proceads untit Lender has had an
opportunity 1o inspect such Property to ensure the work has been ; ender's salisfaclion, provided that
such inspection shall be undertaken promptly. Lender may disburse:pinceeds fir ¢he repairs and reslnraizun in a single
paymerd or in & seres of progress payments as the work is complz E}Jﬂes.s an agreement is made in wiiting or
Applicable Law reguires inlerest to be paid on such insurance procedd ndsr skl Bol be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, ortetiier Miird retained by Borrower shall
not be paid out of the insurance praceeds and shalf be the sole obligation of Bﬁ;f ; restoration or repair is not
economically feasible or Lender's security would be lessened, the insurancg ﬁsroceeds all be applied to the sums
secured by this Secusity Instrument, whether or not then due with 1he i paid io Borrower. Such
insurance proceeds shalt be applied in tne order provided far in Seclion 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle apy i llai}i
matters. If Borrower does not respond within 30 days t0 @ notice from Lender thattie
sellle a claim, then Lender may negotiste and seltle the claim. The 30-day period willbagih when the nolice is given.
In sither event, or if Lender acquires the Property under Section 22 or otherwise, Borm
Borrower's nghis to any insurance proceeds in an amount not 10 excesd the amaun
Secuwity Instrument, and (b) any other of Borrower's rights (other than the right 1o

caverage of the Property. Lender may use the insurance procaeds either to repair or “osteie
amounts unpaid under the Nole or this Security Instrument, whelher or not then dus.

8. Occupancy. Borower shall occupy, establish, and use the Property as Borrower's piscip
days after the execution of this Secunty Instrument and shall conlinue 1o occupy the Propefty
residence for at least one year after the date of occupancy, unless Lender atherwise agrees in

residing in the Property Borrower shall maintain the Pmperly in order to prevent the Pmperty frtj dederi
decreasing in value due to its condition. Unless it is determinad pursuant to Section 5 that repair or rEslos
ecnnomlcalty feasible, Bonower shall prc:mpﬂy repa:r the F‘mpeﬂy if damaged to avoid further deterlomii ;
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dersTigy-gisburse proceeds for the repairs and restoration in & singte payment or in & series of progress payments as
the pleted. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
¥ relieved of Borrower's obligation for the completion of such repair or restoration.

ender ar is agent may | make reasonable anfries upon and ;nspecnons cf the Properiy If it has re&sonab!e cause,

accurate information or statements to Lender (or failed to provide Lender with maierial
with the Loan. Material representations include, but are not limited to, representations
Borrewer's Bcypancy of the Property as Borrower's principal resndence
9. Protection Sf Lentier's Interest in the Property and Rights Under this Security lstrument, I (a} Borrower fails
‘ rid agreements confained in this Security Instrument, (b} there is a legat proceeding that
der's inlersst in the Property andfor rights under this Security Instrument (such 8s a
le, for condemnation or forfeiiurs, for enforcement of a lien which may attain priority
enforce laws or regulations), or ()} Borrowsr has sbandoned the Property, then
Lender may do aiid pay farwhaléver is reasonable or appropriate 10 profect Lender's interest in the Property and rights
under this Security nstrum Cluding protecling andf/or assessing the value of the Property, and securing and/or
repairing the Property. Lensd actions can include, but are not limited {o: {8) paying any sums secured by # fien which
iori i i, (b} appearing in court; and (c) paying reasonable attomeys' fees to protecl its
der this Securnty inslmment including its secured position i a bankruptcy
85, but is not limited 1o, antering the Property io make repairs, change locks,
in water from pipes, eliminate building or other code violations or dangerous
0ff. Although Lender may take action under this Section 9, Lender doas niot
have 10 do s0 and is not underan duty mp&aﬁgaimn to do so. i is agreed that Lender incurs no iuablhty for not taking
any or all aclions authorized uadet Hiong.

Any amounts dishursed by“kender.«n
Securty Instrument. These amoun
payable, with such intgrest, upon

i this Sacunty Instrument is on
acquires fee title to the Property, the«
wriling.

140. Mortgage Insurance. I Lender reqs
pay e premiums required to mainlain the
coverage required by Lender ceasas to be & the mortgage insurer that previcusly provided such insurance
and Borrower was required 1o make separ&iﬁly dosigiiated payments toward the premiums for Morigage tnsurance,
Borrower shail pay the pramiums required t 4din coverage substantially equivalent to the Mortgage Insurance
previousty in effect, at a cost substantially equivatont to the cost io Borrower of the Morigage Insurance previously in
effect, from an alternste mortgage insurer selectad 'y Lender. If substanhally equivaient Mortgage Insurance coverage
is not available, Borower shall continue to pay to'tehder the amount of Ihe separsately designated payments lhat were
due when the insurance coverage ceased to be ihgffect. Lengi@? “will accepl, use and retain these payments as &
non-refundable foss raserve in lieu of Mortgage Insurance. Such serve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shi uired to pay Borrower any interest or edmings
on such loss reserve. Lender can no Ionger require 105 ents if Mortgage Insurance coverage {in the
amount and for the peried thal Lender requires) provided® lectad by Lender again becomes available, is
obtained, and Lender requires sepatately designated payments, towal premiums for Mortgage tnsurance. |f Lender
required Mortgage Insurance as & condition of making the tesfl € rower was required 10 meke separately
designated payments toward the premiums for Morlgage |Bayian r shall pay the promiums required to
maintain Mortgage Insurance in effect, or lo provide a non-refunds wetve, unlil Lender's reguirement for
Mortgage lnsurance epds in 8ccordance with apy wrilten agreemeni habween &osmwer and Lender providing for such
termination or until tenmination is required by Applicable Law. Nothing in this Secton 10 affects Borrower's obligation
{0 pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (of any entity that purct
Borrower does not rapay the Loan as agreed. Borrower is not a party ta

Mortgage insurers avaluate their otal risk on all such insurance If
agreements with olher parties that share or modify their risk, or reduce lossgs ese agreements are on terms end
conditions that are sabisfaclory to the morigage instger and the other party’ (¢r parties; b these agreements. These
agreements may require the mortgage insurer o make payments using any mirce of fungs that {the mortgage insurer
may have available {which may inciude funds obfained from Mortgage %nsufam;e'premmms :

As a result of these agreements, Lender, any purchaser of the Note, .
entity, of any affiiate of any of the foregoing, may receive (directly or mdurecﬂy)-wun
characterized as) a portion of Borrower's payments for Morlgage Insurance, in excha
mortgage insurer's risk, or reducing losses. If such agreement provides that an affilia
INSUrer's rsk m exchange for & share of the premiums paid to the insurer, the arragg
reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed ¢

procesding.  Securing tha Pi
replace or board up doors a

t this Section 9 shall become additional debt of Borrower secured by this
fl bear mterest at the Nole rate from the date of disbursement and shall be

wer shall comply with afl the provisions of the lzase. If Borrower
e fee title shalt not merge unless Lender agrees to the merger in

te) for cartain losses # may ncur if

,F{ g frrmxranca
to time, and may enter into

"derive from {or might be
sharing or modifying the
1 LendegAaies a share of the

and they will not antitle Borrawor to any refund.
(b} Any such sgresments will not affect the rights Borrower haa - if any - with respect 36
under the Homeawnars Protection Act of 1998 or any other law. These rights may include th
disclosures, 1o request and obtaln cancellation of the Mortgage insurance, to have the Mortgage
automatically, andior to receive a refund of any Mortgage Insurance premiums that were uneama
cancellation or termination.
11. Assignment of Miscellanaous Proceeds; Forfeiture. All Miscellanecus Proceeds are here:é
shali be paid to Lender. -:
if the Froperty is damaged, such Miscellaneous Procaeds shall be applied to restoration of fepair Qf th perty;
the resloration or repair is economically feasie and Lender's securily is not lessensd.  During suéh reﬁa? . and
restoration period, Lender shall have the right o hold such Miscellaneous Proceeds uniil Lender has had
1o inspect such Properly lo ensura the work has baen completed to Lender's satisiaction, provided that sug
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alt heiudertaken promptly. Lender may pay far the repairs and restaration in a single disbursement or in & series of
:r.‘wﬁymenls as the wark is completed.  Unless an agreement is made in writing or Applicable Law requires
51 to aid on such Miscellaneous Proceeds, Lender shall not be required to pay Berrower any inflerest or
Miscellanecus Proceeds. If the restoration or repair is not economically feasible or Lender's security
hed, the Miscellansous Proceeds shall be applied to the sums secawed by Ihis Security Instrument,
o} then due, with the excess, if any, paid to Bomower. Such Miscellaneous Proceeds shall be applied in
dedidr in Section 2.
otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
cured by this Secunily |nstrument, whether or nol then due, with the excess, if any, paid to

partial taking, destruction, or 1085 in vakue of the Property in which the fair market value of the
Property ifimediatgly belefethe partial taking, deslruclmn or kss in value is equal to or greater than lhe amount of the
sums secured by th fity Instrument immediately before the partial taking, destruction, or loss i value, unjess
ise, agree In writing, the sums secured by this Security !ns&ument shall be reduced by the
2 meeds muitiplied by the following fraction: {a} the total amount of the sums secured
g, destruction, or loss in value divided by (b) the fair market value of the Property
King, destruction, or foss in value. Any balance shall be paid 10 Borrower.
g, deslruction, or loss in value of the Proparty in which the fair market value of the
s'partial taking, desiructzon or ioss in value is jess than the amount of the sums secured
mi {ek destruction, or i0ss in value, unless Borrowsr and Lender otherwise agme in
writing, the Miscelianedy S i i 7
sums are then due.
i {he Property s aban
dafined in the naxt senignc

wer, of if, after notice by Lender to Borrower that the Opposing Perdy (as

ke an award to settle a claim for damages, Borrower fails to respond fo

3, dale th nefige is given, Lender is authorized to collect and apply the Miscelianeous
: Eroperty or to the sums secured by thes Security Instrument, whether or

not then due. "Opposmg Party adingthe Sird party that owes Bomower MisceHlanaous Proceeds or the par!y against

whom Borrower has a right of action i red

Borrower shall be in default i a;w action.
‘of the, Py

other material impairment of Lender's intgrest in the Property or
ure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing thesution of pfoceeding to be dismissed with a ruling that, in Lender's judgment,
preciudes forfeiture of the Property or other'midtegial impaimment of Lender's interest in the F’ropnrty of rights under this
Security Instrument.  The proceeds of any awérd o for damages thal sre stinbutable to the impairment of
Lender's interast in the Property are hereby g all be paid to Lender.

All Miscellaneous Proceeds that are not ‘Testoration o repair of the Property shalt be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearanca 8y Lender Not a3 Waiver. Extension of the fime for payment of
maodification of amoniization of the sums securey By this Secuwrity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operat elease the lighility of Borrower or any Successors in Interest of

rights under this Security Instrument.

P
refuse to extend time for payment or otherwise modify amorti
reason of any demand made by the original Borrower or an
Lender in exercising any right or remedy including, with:
persons, entities or Successors in interest of Borrower &
waiver of or preciude ihe exerse of any rigni oF remedy.

the sums secured by this Security Instrument by
in Interest of Borrower. Any forbearance by
ender's acceptance of paymenis from third
55 than the amount then due, shall not bo a

grant and convey the co-signers interest in the Property under h
personally obfigated to pay the sums secured by this Security Inst

nstrument of the Nole without the cu—mgner’s consant.

Subject to the provisions of Section 18, eny Successor in iy
obligations under this Security Instrument in writing, and is approved by Farider 4
henefits under this Security Instrumeni. Borrower shall nol be released fro
this Securnily Instrument unless Lender agrees to such release in writing is and agreements of this
Security Instrument shall bind (excepl as provided in Section 20} and benefil he and assigns of Lender.

14. lLoan Charges. Lender may charge Borrower fees for services i ’ﬁrmed “copfection with Borrower's
default, for the purpose of protecting Lenders interes! in the Properly ang, ridiis ¢
mciudmg, but not imiled to, attorneys' fees, property inspection and valuation ‘fao Td to any other fees, the
absence af express authority in this Secunty thstrument to charge a specific fee to Bor »bw ”shail not be construed as a
by this Security

Bitfawer who assumes Bomower's
alt of Borrower's rights and
ligations and liabifity under

ézed sp that the

{ A limits, then:
{a} any such loan charge shali be reduced by the amount necessary 10 reduce the charga*terthe p e fimit; and {b}
any sums already collected from Borrower which exceeded pammitled limits will be refunded t

choose to make this refund by reducing the principal owed under the Mote or by making a di

by direct payment to Bomower will constitute a waiver of any right of action Barrower might iy y
overchaige.

1&. Hotices. All notices given by Borrower or Lender in connection with this Security insirugs
writing. Any notice to Borrower in connection with this Security Instrument shali be deemed to fave bibe %:gwerg ¢
Borrower when mailed by first class rmail or when acluaﬂy delivered to Borrower's nolice address t’f §
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Progetiiis-for reporting Borrower's change of address, then Botrower shall only report a chenge of address through
pﬁe:rfmd ocedure. There may be only one designated notice address under this Security Instrument at any ona
y hédids to Lander shall be given by dadivering it or by mailing it by first class mail to Lender's address stated
rer unles: der has designatad another addrass by notice io Borrowsr. Any notice in cannection with this Security
nol be deemed to have been givan to Lender until actually received by Lender. If any notice required by
strigment i slse required under Applicable Law, the Applicable Law reguirement will satisfy the
regiirfement under this Security instrument.

aw, Severability; Rules of Construction. This Security Instrument shell be governed by faderal law
yrigdiction in which the Property is located. Al rights and abtligations contained in this Security
! any requirements and limitations of Applicabie Law. Applicable Law might explicitly or
riies, to agree by contract or it might be silent, but such silence shall no! be construed as a
erient by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with A@phr;ﬂbfe Law, such conflict shalt not affect other provisions of this Security Instrument of the
Note which can be giver/effactawithout the conflicting provision.

4 ity Instrument: {a) words of the masculine gender shall mean and include corresponding
inine gender; {b) words in the singular shall mean and include the plurat and vice
sole discretion without any obligation {o take any aclion.

f shall be given one copy of the Mote and of this Security instrurnent.
pérty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
éﬁm" ferest in the Property, including, but not miled 1o, those beneficial interests
¢, 16r deed, insteliment sales contract or escrow agreement, the intent of which is
ta Iuture ale to a purchaser.
tf all or any part of the ?rc;perty ar an_ Interest n the Property is sald or transferred {or if Bofrower is not & natural
Bl i s0ld or transferved) without Lendar's prier wrilten consent, Lender may
“secured by this Security thstrument. However, this option shall not be
Se's prafibjled by Applicable Law.
It Lender exercises this optitv nrﬁe_ fhall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the datd the nolice is given m accordance with Section 15 within which Bomower must
pay all sums secured by this Secufl nt” ¥ Borrower fails o pay these sums prior to the expiration of this
period, Lender may invoke any remg € pesct }39 this Security Instrument without further notice or demand on
Borrower. £
18. Borrower's Right to Reinstat
the right o have enforcement of this Securii
bafore sale of the Property pursuant to any

H

versa, and (¢} the'word "Fady” gi
17. Borrower's Copy. Bdrrg
18. Transfer of the

. if Borrower meets certain conditions, Borrower shall hava
scontinued at any time prior to the earliest of: (a) five days
tained in this Security Instrument; {b} such other period as
Applicable Law might specify for the termi wer's right to reinstate; or {c) entry of a judgment enforcing
this Security Instrument. Those conditions aig that rower: {8} pays Lender all sums which then would be due under
this Securily Instrument and the Note as if no gtcedration had occurred; {b) cures any default of any other covenants
oF agieements; (c) pays all expenses MCurr enforcing this Secunty Instrument, including, but not limited o,
reasonable attomeys fees, property inspaction arg “aiualion fees and cther fees incumred for the purpose of protecting
Lender's interest in the Property and rights under:it ment; and (d) (akes such aclion as Lender may
reasonably require to assure that Lender's interesisin the Propgitysend rights under this Secunity Instrument, and
Borrower's obligation to pay the sums secured by this Sec Jestiument, shall continue unchanged. Lender may
require that Borrowar pay such reinstatement sums and expess r mere of the foliowing forms, as selected by
Lender: {a} cash; (b) monay order, {c} cerlified check, bar rer's chack or cashier's check provided any
such check i5 drawn upon an instiluion whose deposits af -8 federat agency, instrumentality or entity; or {d)
Electronic Funds Trensfer. Upon reinstatemant by Borrowar,xthis S8curity Instrument and obligations securad hereby
shall remain fully effective as if no acceleration had occi s Nght to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Nots; Change of Loan Servicer; Notice of Grrev Thi, Nﬂte or & parliat interest in the Nole
{togelher with this Security Instrument) can be sold one or more tinfes'without brior nolice to Borrower A sale might
resulf in a change in the entily (known as the “Loan Servicer”) thatcallecls Perz{)rgc Payments due under the Nate and
this Securily Instrument and porforms other mortgage loan sar
tnstrument, and Applicable Law. There also might be one or mare ¢h
the Note. If there is a change of the Loan Servicer, Barrower will be gm
the name and addrass of the new Loan Sewlcer the address to whrcrr'p

MNote purchaser Gnfess otherwise provided by the Note purchaser.

Neither Bormrower nor Lender may commence, join, or be joined to any ;ud on { 3
or the member of a class) that arises from the athér parly's actions pursuant io tivsSe
that the olher party has breachad any provision of, or any duty owed by reason of, th
Bomower or Lender has nolified the other party (with such notice given in complianc
15} of such alleged breach and afforded the other party herelo a reascnable period §
take comrective action. [f Applicable Law provides a lime period which must slapse bé

itier an individual litigant
instrument or that alleqes

opportenity 1o cure given to Borrower pursuan! to Secfion 22 and the notice of acceieraneﬁgive
to Section 18 shall be deemed o salisfy the notice and opportunily 1o lake corrective action
20.

21, Hezardous Substances. As used in this Section 21: {a) "Hazardous Substencés Hreglhise sulstances

gasoline, kerosene, olher Alammshle or mxrc peiroéeum products, toxic pesticides and herbrc”‘d%
materials conlamrng asbestos or formaidehyde, and radioactive materials; (b} "Environmental Law”

"Environmental Cleanup” includes any responsea action, remedial action, or remov&l action, as defined in £nyiro

Law; and {d) an "Environmental Condition” means a condifien that can cause, contribute to, or otheswi

Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposat, storage, or release of any Hazardo

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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=dtiything affecting the Property {(a} that is in violation of any Environmental Law, (B) which creates an
Condition, or {c) which, dus lo the presence, use, of release of a Hazardous Subsiance, crestes 8
versely affecis the value of the Property. The preceding two sentences shalk not apply lo the
storage on the Property of smail quantilies of Hazerdous Substances that are generally recognized 1o
appropriate Eéo rormat residential uses and to maintenance ¢f the Praperty {including, bul not limited to, hezardous

., Bomdwes shail mamptly give Lender written notice of (@) any invesfigation, cleim, demand, lawsuit or other action
by gy, gavemeie ¢ regulatory agency or private parly involving the Propsety and any Hazardcus Substance of
ich Borrower has actual knowledge, (b) any Environmental Condition, including but not fimited
eaktf‘sg discharge, release or threat of release of any Hazardous Substance, and {¢} any condition

# ugse or release of 6 Hazardous Subslance which adversely affecls the valug of the Property. If
ipd by any governmental or regulatory authority, or any private party, that any removal or
Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake all
necessary remedial mctiogis | 3 i igat

% Borrower and Lender further covenant and agree as 1ollows:
Lender shalt give notice to Borrower pn‘or fo acceleration following Borrower's
nent in this Security natrument {but not prior to acceleration under Section 18 unless
he notice ghall epeclfy {a) the default; {b) the nctlon required to cure the defau[t

breach af any covenant or agl'
Appiicable Law provides oth

{d} that Taiture to cure i‘bé efaulton &1 ﬁefore the date specified in the natice may resuit in acceleration of the sums
secured by this Security Instfumient and ala of the Property at public auction at a date not less than 120 days in the
future. The notice shall furihar inform Borrower of the right to reinstate after acceleration, the right to bring a court
actlon ta assert the nan-cxis@c ce of & cﬁafau any other defenss of Borrower o accelarsﬂnn and sale, and any other
s by Applicabls Law. If the default is not cured on or before the date
require Immadiate payment in full of all sums secured by this Security
y invoke the power of sale andior any other remedies permittad by
at alt expenses incurred in pursuing the remedies provided in this
at;omeys fees and costs of titie evidence.

heil give written notlce to Trustee of the occurrence of an event of
the Prepeity to be sold. Trustee and Lender shall take such sction regarding
notice of sale and shall give such noti rrewer and to other persons as Applicable Law may require. After the
time required by Applicable Law and after pu u:af ot o
sell the Property at public avction to the hlgﬁaat bidsar { the time and placo and undar the terms designated in the
notice of sale in one or more parcels and iy’ g
for a period or periods petmitted by Applicablé Law by public annuuncemem at the time and place fixed in the notice of
sale. Lender or its designae may purchass the Frogtrty at any sale.

Trugtee shall deliver to the purchaser Truateé’g tdeed conveymg the Property without any covenant or warranty,
expressed or implied. The recitals in the Trusteé!
made therein. Trustee shall apply the proceeds %
including, but not limited to, reasonabie Trustee's” and atforngir
Instrument; and {c) any excess to the person or persons legal i
colunty in which the sale took place.

23. Reconveyance. Upon payment of all sums secuisd urity Instrument, Lender shalf requesi Trustee
to reconvey the Propery and shall surrender this Securify Iastrumert dnd all notes evidencing debt secured by this
Secwity Instrument to Trustee. Trustee shall reconvey thef i
entitled to #.  Such person or persons shall pay any rec st&"%nad the Trustee's fee for prepanng the
reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Léngér m
trustee to any Trustes appointed hersundar who has ceased to act. Vihout co ance of the Property, the successor
trustes shall succeed 1o all the lifle, power and dulies conferred upo and by Applicable Law.

25. Use of Property. The Property is not used principaily for adicyitural ;m:poses

26. Aftorneys’ Fees. Lender shall be entitied to racover its reaborabis atte
proceeding to construe or enforce any tam: of this Security Insirments.,
this Secutily Instrument, shall include without limitation altomeys’ fees i
proceeding or on appeal.

Applicable Law. Lender shall be ed itle
Section 22, including, but not limited 15, re

m ftime to time appoint a succassor

ees and cosls in any action or

BY SIGNING BELOW, Borrower sccepts and agrees lo the terms and cove
Instrument and in any Rider execuled by Borrower and racorded with it

Witnesses.
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[Space Below This Line For Acknowledgment]

INDIVIDUAL ACKNOWLEDGMENT

} 88

On this day bafore
me or proved o mg'on asis of satisfactory evidence f individuael described in and who executed the Deed
: he or she signed them Eﬁ his or her free and voluntary act and deed, for

Hioned. -:‘:-
iy - ’ ~
al this ﬁ&a\;‘“‘“&"‘; #,% ”fﬁ@ﬂ ! 20071
= FF 074, .,‘-,",4 7
- = J- %
;mgu ~+~ D% Resfiing at (M.U—"d/\yl()l/
; - 2 2 Z =
Notary Public In and for the % '%:’@ 0 Up\© F Gﬂ_ﬂfbo mmission expires _ < - 1{): LW
/) W e, & -
‘1’, 6\0"} "?‘9\\:&?\\ c;\ =
N T
'n Wasy\V &

INDIVIDUAL ACKN ‘EDGMENT

STATE OF

county of ___|/An vg/

—r

) 88

On this day before me, the undersigned Mots iic, personally appeared Frances A. Bhaliwal, perscnally known to
me or proved to me on the basis of satisfacions.evidence 1o be the individual described in and who executed the Deed
of Trust, and acknowledged that he or she signe ﬁg&wﬂf Tms! as his or her free and voluntary act and deed, for
the uses and purposes therein mentioned.

Do) ,20/7]

Given under my hantf and official seal this
. Residing at (Y} ¥ ﬂﬁd ‘Q{ )

My commission axpiras ﬁ {o-t g

48028

Orgamization: SaviBank NMLSR 0

Individugl: MELISSA ANN KING NMLSR IC: 1 18%?&9

taserbre, Ver. 17.1.10.G15  Copr. D+H USA Corporation 1997, 2017 - WA

YACFRLPLAGO4.FC TR-6849 PR-80
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ADJUSTABLE RATE RIDER

{LIBOR Cne-Year Index (As Published In The Wall Street Journal-- Rate Caps}

HIS AQJ&JSTABLE RATE RIDER is made this 18th day of Apnl, 2017, and is tncorporated

 instrument”) of the same date given by the undersﬁgned {the "Bc}rrower"} to
Adiustable Rate Note (the "Mote") to SaviBank (the "Lender”) of the same

- 3801 Terrace Dr
Anacortes, WA 98221
{Property Address}]

{A) Change Dates

The interast rate | will pay may change ©
every 12th month thereafter. Each date on wh
"Change Date.”

{B} The Index

Beginning with the first Change Date, my interes
"index” is the average of interbank offered rates for on
in the London market ("LIBOR™, as published in The Walt;
value available as of the date 45 days before each Change
provided that if the Current Index is iess than zero, then the C
zero for purposes of calculating my interest rate.

if the Index is no longer available, the Note Holder will cho
upon comparable information. The Note Holder will give me notice o

{C} Caleulation of Changes :

Befare each Change Date, the Note Holder will calculate my ne ic by adding
three & 250/1000 percentage points (3.250%) (the "Margin™) 1o the
Holder will then round the result of this addition to the nearest one-eightl
point {0.125%). Subject to the limits stated in Section 4(2) below, this round
my new interest rate until the next Change Date.

The MNote Holder will then determine the amount of the monthly paymentd
sufficient to repay the unpaid principal that | am expected to owe at the Change |

e based on an Index. The
5/ dollar-denominated deposits

Laser Pro, Ver. 17.1.10.815 {Page 1 of 3}
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late at my new interest rate in substantially equal payments. The result of this

by more than two percentage points from the rate of interest | have
| 12 months. My interest rate will never be greater than 11.125%

n Borrower. As used in this

for deed, contract for deed, instaliment sales cor
of which is the transfer of tile by Borrower at a fu

transferred (or if Borrower is not a natural person ah
is sold or transferred) without Lender's prior writ
immediate payment in full of all sums secured by this S
this option shall not be exercised by Lender if such exers

ment. However,
Py Applzcab!e

a breach of any covenant or agreement in this Security !nstrumérz
Lender.

obligates the transferee to keep all the promises and agreements made in the N e
in this Security Instrument. Borrower will continue to be cbligated under the Noté and

MULTISTATE ADJUSTABLE RATE RIDER- WSJ One-Year LIBOR-- Single Family-- Fannie Mae UNIFORM lNSTRUﬁﬁ
Lasar Pro, Ver. 17.1.10.015 {Page 2 of 3)
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suritydnstrument unless Lender releases Borrower in writing.

eiider "exercises the option fo require immediate payment in full, Lender shall
ice of acceleration. The notice shalt provide a period of not less than
ate the notice is given in accordance with Section 15 within which
‘all sums secured by this Security Instrument. If Borrower fails to
0 the expiration of this period, Lender may invoke any remedies
ity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Befrower-accepts and agrees to the terms and covenants contained in
pages 1 through 3 “table Rate Rider.

a aﬂ»&_ seat

Rajinder 8. Dhaliwal - Borrower

.

. Seal]
Frances A, Dhaliwai - Borrower

MULTISTATE ADJUSTABLE RATE RIDER- WSJ One-Year LIBOR- Single Family— Fannie Mae UNIFORM INSTR
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